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Financial. Financtal.  Financtal. id 
FISK & ROBINSON 
AMERICAN BANK BANKERS THE 
NOTE COMPANY Government Bonds LIBERTY 


78 TO 86 TRINITY PLACE, NEW YORK 


Business ded 176. R ized 1879 





EE 


Engravers s Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WARREN L. GREEN, - + «+ President 
D. E. WoODHULL, « e« Vice-President 
JOSEPH FLEMING, - « « Vice-President 
CHas. L. LER, - Treasurer 
GgorGE H. DANFORTH,” + « Secretary 
TRUSTEES: 


T. H. FREELAND, Chairman of the Board 
Edmond C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 





Members of Richmond and Baitimore Stock 
bxcoanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RIC — VA, 


Baltimore Conresponies 
MIDDENDORD. WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - - - $1,000000 
Surplus - - - = 1000000 





Chase N ational Bank 
Cap, &Surp., $9,436,000 Deporits, $63,346,000 


A. B. HEPBUBN, Presidént 
A. LWIGGIN, Vice-Pres. H. J. STALEER, Cashier 


Albert H. Wiggin 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 








The Nationa] Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital ........cccceccccececene cee $3,000,000 00 
Sarpius and Profits........... 8,934,849 15 
Doposits Aug. 22, 1907...... 94,122,760 43 
RICHARD DELAFIELD. 
PRESIDENT. 


GILBERT G, THORNK. JOHN C. MCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAB, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER, 


WalddAM oO. Joum, WikidaN 3 Mats 
“yREDK O. FOXCROFT ASST. or cASuISE. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, - = = $8,000,000 
Surplus, - = = 38,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
$28 OHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 





ACCOUNTS INVITED, 





. W. EMLen ROOSEVELT 


NATIONA:i BANK 
OF NEW YORK 
139 BROADWAY 


_-———=@ 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 





Bankers and Dealers in 


Governnent, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


re) ted b 
SaMEeil CHA uae, 421 Chestnut ®t, 
CHICAGO, represented by D. K. DRakk, 
Continenta! National Kank bullding. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall! Street, 
New York. 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital-=- - = = = $1,000,000, 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOwEL. T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN J&. Cuas. A. PEABODY , 
PREDERIC W. STEVENS SAMUEL WOOLVERTOM, 
ALEXANDER H. STEVENS CHARLES H, 'l'waEp 
THoMAS DENNY j 


MACs i 


des 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 
“WALL STREET CORNER BROAD, 
NW YORK, 

Drexel & Co., |Morgan,Harjes&Co. 
‘Cor.of 5th & en 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMES110 AND FOREIGN BANKERS. 
ponshs and ssldcncomminton. intaeetchoweson 
pot Foreign Exchange, ( ommercial Credits. 


Cable Transiers. Circular Letters tor Travelers 
available in al: parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & ©O., 
No. 22 OLD BRUAD STREET, - - LONDON 





Brown Brothers & Co, 


PHILA. NXuwWwW YORK, BOSTON, 
5” Wall St, 
ALEA. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Meme. N. Y.. Pbiia,. Boston & Baltimore St’k Exch’s 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue loans. 

Bills of ~~ ry Transfers, 
Letters of Uredit 

ON 
Union of London & Smiths Bank, Limited, 
Leadon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 

And its Branches. 


Agents for the Bank of Aastraiasia, the British 
Gaiana Bank, Demerara, etc., etc. 


TRAVELERS LETTZEKS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 





Buy and sell drst-ciass In- 
mane screens Lnvestment: 
of Banks, Bankers, Corpo Securities. | 


tions, Firms and redividuals 
on tavorable terms. lee 
Grafts drawn abrvuad on all points n the United 
States and (anada; and drafts drawa in the United | 
States on foreign countries, includinz South Africa 
INTERNATIONAL CHEQUES, | 
CERTIbICATES OF DEPOSI! | 
Letters and make a See = 
° DLs. ssue mmerci —7 
ot Credit. Nraveiers’ Credits, available in 
all parts of the worid. 


BROWN, SHIPLEY & CO., LONDON, 


Buy and sell Bills of Exchange 





TAILER& @M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subect to Draft, Interest 
Allowea on Deposits, Securities 
Bougat ana Sold om 
Commission, 

Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 


JouN Munroz & Co., 
No. 30 Pine Street, New York, 
Ne, 4 Post Office Square, Boston, 
lean Cronies Lasene of Goeth Sup Sserciany Use 
ainst or Sa@isfactery 
eet ae of ayment. 


mnshange on London, Paris, Berlin, 
urich and St* Gall, 


CREDITS OPENED AND PAYMENTS MADS BY CABLE 
Parls House—MUNBOE & CO, 








Messrs. RUTHSCHMILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic | 
Trausfersto KURUOPK, Cuba, andthe 
otner West Indies, Mexico and California. 
Execute orders tor the purchase and sale 
ef Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Kidder, Peabody & Co., 


115 DEVONSHIR« *1KEET, 
BOSTON. 


' BANKERS. 


INVESI MENT SECURI11ES, 
FOREIGN EXCHANGE. 
LETIERS OF CREDIT, 





].& W. Seligman & Co., 
BANKERS, 
No, 1 William Street, New York, 


Issue Letters of Credit to Travelers’ 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA AND THE HAWAILIAN 
ISLANDs. 


Buy and Sell Investment Securities. 
AGENTS AND COKKES”’ONDENTS OF 
Seligman Brothers, London, 
| Seligman Freres & Cle,, Paris. 
| Alsberg, Goldberg & Co,, Amsterdam, 
| Anglo-Calitornian Bk... i.t.,S5anFrancisce 














Redmond s.Co. 


33 Pine Street, New York 





LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received sudject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, | 
Central America and spain. Make collections inand 
issue drafts and cable transfers on above countries | 

Lenden Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. | 


Heidelbach. Ickelheimer & Co... 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commerciai and Travelers’ Credits 
available in all parts of the world. 


H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South Ameriea and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New Yerk. 
Members New York Stock kxchange. 


of Mesars. 
Frubling & Goschem. Leadon, 
Joh. Hereuberg, Gussier & Co.. Hamburg. 
Maccuard & Co.., Paris. 
Gremer Bank, } iliake Dresdner Bank, Bremen, 
issue © cia) & Ti ’ Credits. 
Buy and del) Bills of Exchange. 
Cabie Transfers and investment Securities 

















Cabies ‘* \1tmosa” 

Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; kxecute Commission Orders, 

Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co, 


BANKERS 


607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
edit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers' 
4ONDON 
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Bankers, Bankers. Banke s, 

Wm.A.Read&Co., Millett, Roe & Hagen 
BANKERS, BANKERS 

Lee, Higginson & Co., : sa 3 Broad Street, New York, 
44 State street. BOSTON. Investment Securities. a ae 


CHICAGU OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. Ge-man St. 205 La ~alle St. 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co, 


Members New York and Chicago Stook 
Hxchanges 


27 William St., New York 


332 La Salic St. 50 Congress St., 
Chieage. Keston. 


Conservative Investments 


LISTS ON BEQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W.Harris&Co —Marris Irust & Savings Bank 
BOSTON CHICAGO 


Recetve deposits subiect to check 
and ailow tmterest on balances, 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and desi im 


BONDS FOR INVESTMENT 


LIsT ON APPLICATION 





Blake Brothers & Co., 
60 Excnange Place, 84 State Street, 
MEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


lnavestment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 


Members N. Y. Stock Exehange 
amd Boston 3lock Brenange. 


Mi Beoadway 35 Congress St 
NEW YORK BOSTON 


Charles Head & Co., 


Members of 
New York and Boston Stoek Exchanges 


17 Broad Street, 74 State Street, 
NEW YORA KOSTON 


98 King &., West, Torento, Ont. 
86 # Francis Xavier, Montreal, Que. 


Prewate wires connecting all offices. 





Ist Net.Bk Bldg 
QH1iCAGO 











Exotustve private wire to Cobalt, Ont. 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS LY 
High-CGrade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults tor Use of Customers. 


New Yerk Stock Exchange. 


Members: Chicago Stock Exchange, 


¥imancial Representatives of the Automatic 
Eiectne Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CAKBON DALE, PA, 
WILEES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wal Street NEW YeRE 





Goldman, Sachs & Co., 
BANKERS 


43 EXOHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “OOLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Bzchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT /SSUED. 
Gable Transiers to all Parts of the World, 


SIMON BORG & CO., 


B 
Mombere ef New York Meck Beshangs. 
Ne. 20 Nassau Street, - New York: 


High-Crade 
Investment Securities 














BIRD 8. COLER, LEONARD H. HOLE. 


Member N. Y.8toek Exchange. 
W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 





INVESTMENTS. 


A. B. Leach & Co.,, 


BANKERS, 
149 Broadway, NEW YORK 





144 Dearborn St., CHICAGO 





23 State St., BOSTON 


421 Ohestnut St., PHILADELPHIA 





N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK, 
Philadelnhia. Chicago, San Francisce 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTOR LONDOR 


Stern & Schmidt, | 


FOREIOQN EXCHANG 
INVESTMENT SECURITIES 


27 WILiJAM STREET, NEW YORK. 
Members N. X. Stock, Cotten and Ooliee Mxvhangés 
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@anadian Banks. a 





DEUTSCHE BANK, 


| BERLIN. W. 
Behrenstrasse 9 to 13 





M. 100,000,000. 
Dividends paid during iast ten years: 
20, 1034,11,11, 11. 11,11. 12, 12. 12 per cent 





Branches: 

BREMEN, DRESDEN. FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subecribed Capital 
M. 20,000,000 


$698 000 
M. 2,932,000 


HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINA: Bahla-Wlanca, Bell-Ville, Buenos 


Alrcs, Cordoba, Tucuman. 
‘BOLIVIA: La Paz, Oruro 
QHILI: Antofagasta, Concepcion, 

o, Puerto Montt, 

Valdivia. Valparaiso. 

U: Arequipa, Callao, Lima, sacl 
URUGUAY: Montevideo 
SPAIN: Barceiona Madrid. 

Bills sent for colection, negotiated or 
adtanced upon. 
cable-transfers and letters 
of cred issued. 
London Agents, 
DBUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST., LONDON, E© 


aan Laue, 


Drafts 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BREMEN, 
STINTBRUCKE 1 


BERLIN, W. 
43-44 BEHRENSTRASSE, 
FRAN KFORT-ON-M.. 

ROSSMARKT 18. 53 CORNHILL. 
Delegraphic Address Discontoge Berlin 
Discontoge, Frankfurtmaia- 
Schwoilde Bremen 
Scondito Lendon 


$40,476,200 





CAPITAL, fully paid, - 
170,000,000. 


RESERVE, - - 
° M. 67 590,611. 


With the unlimited 1 Mabttty af 
the jollowtng partners. 

A. SCHOELLER, | E RUSSELL, 

M. SCHINCKEL, F. URBIG. 

A. SALOMONSOHN, | 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


$13,712,626 





GAP EE Ab gecccccccesccccencss M 10,000,000 00 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 


BANK FUR CHILE UND 


DEUTSCHLAND. 
CO M 10,000,000 00 


HAMBURG with branches in CHILI (Banco de 
Chile & Alemania); Antofagasta, Concencion Santiago, 
Temuco Valdivia, Valparaiso, Vic <ia; and in 
BOLIVIA (Banco de Chile & Alemania seccion Bolivi- 
ama) La Paz and Oruro. 





The above-named banks founded and represented 
fm Europe by the 
Direction der Disconto-Geselischaft, 
BERLIN, BREMEN FRANKFOR?T-o-M.& LONDON 
Norddeutsche Bank in Ham bur 
| poo 8-H offer their services for every Secer:puon 
ransactions 








LONDON, BE OC.,| 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows’ 


At Call, 5 Per Cent. 
At 3 to 7 Days’ Notice. 5% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R, NUGENT. Manager, 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES, 


PARIS, 
9, rue Pillet-Will 


NEW YORK. 
25 Broad Street. 





‘|\SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr 62,800,000 
kr. 14,280,000 


Capital, Paid Up - - 
Surplus, - - - - = 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address'—Handeischast, Berita. 








ESTABLISHED 1856 
Banking Transactions of Every Description 
Capital, - - + M.100,000,000 
Reserve, - - = M. 30,000,000 





The National Discount 
Company, Limited. 


| 35 CORNHILL. - = LONDON E. Cc. 
| Cable ahtnetenten,. London. 
Subscribed Capital ....-........---- $21,166,625 
Paid-Up Capital-..-..-..-------.-.- 4,233 .325 
Recsews Pand.. ..n06005-60020-ccece ,000,000 


($5—£1 STERLING) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 5 Per Cceit Per Annum 
| At 3 to 7 or 14 Days’ Notice, 5% Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time, and for — periods upon 
terms to be especially agreed upo 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 18171 
CAPITAL paid in - $14,400,000.00 
REST - - - - -  11,000,000.06 
UNDIVIDED PROFITS, 159,831.84 


Head Office—Montreal. 
Rt. Hon_ Lord Strathcona and 
Mount Royal, G.C M.G._ Honorary President 
Hon. Sir George A. Drummond. K.C M.G.Prest. 
E, S. Clouston, -..Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 


R. ¥ BRSoSK. 
w. 


A. BO }agenta 
J. T. MOLINEUX, 





Buy and sell Sterilng and Continental Exchange 
and Cat.'e Transfers; grant Commercial and Trav- 
elers’ Credits avallabie in any part of the Langa | 
issue drafts on and make collections tn Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager 


¥ oveinn, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
& Threadneedle Street. London. England 


With Branches in ali the Principal Cities ang 
Towns of Engiand 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836, 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 














— 





VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europes 


Tel, Address, Voco 
Codes, Hartfield’s Wali St., W. v. & Lieber. 





Chartered Bank of India, 
Australia and China 
| TS a A ae ae oe $6 000,000 
Reserve liability of stockhoiders.. 6,000,000 
Reserve fund 7 375,000 
Undivided profits, 1906.__..---. 465,000 
DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 
BANKING CORPORATION, 


Paid-up Capital (Hong Kong Currency). --$10, 000 , v4 
Reserve Funds {In Gold..$10,000,000|_.. 21,750 
Un Siiver. 11,750,000 
Reserve Liability of Proprietors saan cldnantnana 10,000,008 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, N BGUTE 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAM, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD'NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. ** 80.7 Yoru” 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 


and Cabie Transfers. Negotiate, Draw or 
Receive for Coliection Bills on Points In 








the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore 
Canton, Hong Kong, Manila, Shanghai Kobe 


Yokohama, San Framisco City of Mexico Waser 
ington. D C. Panama, Colon 
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Canadian Banks. 


Bauks aud Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL-----.--------- $10,000,000 
GURPLUS .....c.ccccccceccocccce 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. Gray and H. B. Walker, Agents 





Buy and. Sell Sterling and Continental Ex- 
ange and Cable Transfers, Commercial and 
ravelers’ Credits. Collections made at 
points. 

Banking and Exchange business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street. E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Kank of 
British North America 


Established In 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital--..-...-.--- £1,000 ,000 Sterling 
Gecwve Fuad..........-..- 460,000 Sterling 


Head Office: 

§ Gracechurch Street, London, E. C. 

New York Office: 52 Wall Street. 

H. M. J. McMICHAEL, | Agents. 

W. T. OLIVER, 
Buy and sell Sterling and Continental Exchange 
Cable Transfers; Grant Cee an 

avelers’ Credits available in any part the 
id. Issue Drafts on and make collections in 

alkparts of the United States and Canada. 








Merchants’ Bank of Canada. 


HEAD OFFICE, — 


a byw OFFICE, 63 and 65 Wall St. 
- RAMSAY, \Agents. 
CO MEROSRALL. } 
118 branches in the aie of Quebec, Ontar 

Manitoba, Saskatchewan, Alberta and British > 
fumbia. Good faclities for effecting prompt col- 
lections in Ca: Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 

ders’ Credits, available In any part of the world. 

London Agents—Royal kk of Scotland. 





The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: I. Strauchgasse 


BRANCHES: 


Bodenbach, Brunn, Buda; rx see 
—. Soe (Coenca, Amar 
Pilsen, Prague, Teplitz, Tetschea. 
tenau, Trieste 








ESTABLISHED 1863 
Capital, Paid up, . . . K 60,000,000 
Reserves, e + « « « 12,000,000 
Telegraphic Addreg 


Genjunctus, London Anglobank, Vienna 





Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 





H. SCHERER & CO., 
BANKERS, 
Collections, Foreign Exchange and Investment 
Securities. 


MEXICO. 








Foreign Concluded on next pages 


Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercia! and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





8 D. Lomine, 
& Bower Sumpanp, } Spectal 


S.D. LORING & SON, 


BANKERS, 


Homer LORiInG 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INV ESTMENT 
SECURITIES 


1 Massau Street 
New York 


19 Congress Street, 
Boston 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,500,000 
OFFICERS: 
Fred Vogel Jr., Pres. Henry Kloes, Cashier. 
Wn. Bisdows ‘V.-Pres. Oscar Kasten, Ast.Cash. 
Fred. ra Pres. E.J. Hughes, Ass’ tCash. 
Bogk, Ass’t Cash. 
w.c. Haas, 1° ‘oreign & Savings Dept. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Baulliding, 40 Wall Street, 
PHILADELPHIA, New YORK, 
INVESTMENT SECURITIES. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INV BSTWAST SBCURLTLES, 
Bi''s ct -cnauge, lavas c* Cred, 














MACKAY & CO 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streew 


New York 
15 Congress St. 421 Chestnut 56, 
Boston Philadelphia 





Geo.A.Fernald &Co, 


Miemabers Becton Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREKT 86 WALL STREST 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
83 Conensss SY 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co, 


BANKERS & BROKERS, 
68 STATE STREET, 
BOSTON. 


Members Bessee on ane’ ~- ag York Steck 
oh. 


— \ 
eats 


H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL \ 
PUBLIC SERVICE CORPORATION 
BONDS. 








Shoemaker, Bates & Cq 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wal Street, 500 Fifth Avenes 
NEW YORK 


s 
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¥ oreigu. 


Accountants. 


¥ngineers. 





National Bank of Cuba 


Havana Cardenas Cienfuegos Matanzas, Santiago, 
Manzanillo, a la Grande Caibarien, Guan- 
tanamo, Pinar del Rio, Cama- 


Street, Havana Cuba, 


Gatans 
Monte Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET JUNE 29, 1907. 
ASSETS 


GB Bene...ccscveccccoss 4,288,154 26 
Banks and Bankers 952,479 87 $5,240,634 13 
Bonds and Stocks — 
Gevernment Bonds, Cuba: 
and United States.....-. = 842,089 89 
Qaty of Havana Bonds.... 1,088,155 24 
Other Bonds and Stocks... MB ‘603 33 4,018,848 46 
Loans, Discounee, a Btcccace 10 098 
and Fi 
Bank Building ai om ‘Real Estate........ 
@undry A 








LIABILITIES. 
Qapttal ae 
500,000 00 


fided Profits...-.- 391,614 05 $201,414 08 
1270 41 


.~-- $20,495,884 46 
$200,000 % semiannual dividend payabie 








a ) 
* Deduct 
July 1, 1907 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
u yew Aegan 307 SS Block 
FOREIGN FUNDS 
Yer Investment in the United States, 
| ——— 


- 
— 








Financial, 





BROOKS & CO., 
BANKERS, 


SCRANTON PA 


Dealers in Northeastern 


Pennsylvania Securities 


Local Quotation Sheets and 1907 Manual of Se- 
curities mailed free on request 





Correspondents: Edward B, Smith & Ce,, 
Members New York and Phila Stock Exchanges. 





——_— 


THE AMERICAN Mee. Co. 
MANILA, SISAL AND JUTE 
CORDAQGE. 


65 Wall Street, New York. 


W. M. Laaa C. KE. Ladd J. W. Lead 


LADD & TILTON 





‘Transact a General Banking Business 
@AVINes BANK DEPARTMENT 





ts-aed on Savings Deposits 
on 


eee yy ty 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 "ine Street 
Chicago, 1315 Menadneck teck 


Kansas tity, 701 New York Lile Bide. 
Pittsburgh, 1702 Fa:mcis’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 


(Pesnsy:vania) 


Land Title Hullding 
PHILADELPHIA, 
Wall Street Exchange Building, 
New Yorn, 


Fred’k F. Judd & Co. 
Certified Pubiic Accountants 
General Offices 


140 Nassau St. New York 
Cable Address: ‘*‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AuneToRe FOR FIRARCAL 
ONS, INDUSTRIAL 
IONNING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


LUOMIS, CUNANT & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4055 Broad. 


HOW, ROSE &CO., 
Certified Public Acceuntants 


56 Pine Street NEW YORK 
Telephone 4261 Jobn. 








peattte- 








| 


H. M. Brinckerhoff, 


Formerly ba Manager and Electrical 
Engineer — West Sice Kie- 
vated ak. Cc Shi icago. 


ASSOCIATED WITH 
Wm 


Barclay Parsons, 


Censulting Engineers 


60 WALL ST., NEW YORE 


Examinations, Design, Construction and 
Operation 
ELECTRICAL rROPERTIES 


Unsatisfactory Operation Investigated. 


H.M. Byllesby & Co. 


Incorporeted 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY. LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 








EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 





J. @. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
allway Gas, Electric Light_and Power 
ransmission Properties for Financial Im 

stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspundent: 
J. G@. WHITE & CO., Limited, 

9 Cloaic Lane. Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 











Financial 
THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


$600,000 
1,750,000 





Capital and Surplus, 
Deposits, 





Individual and Commercial Accounts Invited. 





cilities Afforded for Transacting 
‘oreign and Domestic Business .. 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst. Cashier. 
BRYCE METCALF, Assistant Cashier, 


ERVIN & COMPANY, 
BANKERS, 


New York Steek Buehaage. 
Mombers | Pusiadeiphia Deak Baahenge, 
BONDS FOR INVESTMENT 


43 Exchange Place, Drexel Baiiding, 
Hew York Philadetpata. 


VICKERS & PHELPS 
Members of New York Stock Ezekenge. - 
29 Wall St.. New York 














Brokers in Bonds 


F iuaucial. 


McVickar & Winslow 


15 Wall St., New York. 


Telephone 4555 RECIOR 





SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonepah Greenwater 
Manhattan = Yerington 

y 


Information Free on Ali Nevada Properties 
Only First-Class Stocks Bought and Sold 


Jacob Rubino, 


3 BROAD ST., Drexel Bidg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stoeks and 
_ other Investment Securities. 
That de NUT NEED REORGANIZATION. 


BAKER & VAUGHAN 
BANKERS AND BROKBRS 
FIRST MORTGACE GOLD 
Gas Bonds 


@7 WALL STREET, NEW YORE 














UMI 
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Bew Bork Stock Exchange Houses 





Cc. Il. HUDSON & CO., 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicage Stock Exchanges 


Telephone 3078 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





EESSLEE gL box | General Partner 
HUGH BLYTHE 
@EO. A. MCCLELLAN, /} 

J. 4. RIPLEY, Specia! Partner 


Harris, WintHROP & Co 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of ira‘e 
Chicago Stock Exchange 
New York Cotton Exchange 


26 Pine Street 240 La Salle Street 
NEW YORE CHIOAGO 
PRIVATE WIRES 





Bingham Lawrence Robert H. Simp 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk stock Exchange 
Chicagv Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4956-4267 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stecks and Bond« executed upon all 
Exchanges in this country and Eu-ope. 
Especial! attention given to suppiying high class 
INVESTMENT SECURITIES 


Interest Allowed on Depesits Subject to Check 


P. J. GOODHART & CO., 


Bankers 


87 BROABWAY - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St. Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE | 

















Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
aad 





ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cineinnati and Chicago. 
Branch Office, 500 Fifth Ave. 





Ww. FAuWESTOOK, Memb. N.Y. Stock Ex. 
KB J. Mumrorp, RB. B, Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 





WANTED: 
Atchison Gen’l 4s, Reg’d. 
Union Pacific 1st 4s, Reg’d. 


R. J. JACOBS & CO., 


Members N. Y. Stock Exchange. 
41 NEW STREET. 








Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
YWALLSTREKT, 53 STATK STREET 





NEW YORK. BOSTON. 
Members of New Boment® and Dosen Stock Exchange: 
Private wire between the two offices. 


Information given in regard to all Bowten Securities 





Thomas L. Manson & Co; 


STOCK BROKERS 
Members N.Y. and Boston Stoek Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges, 


, § New York Stock Exchange 
Mombers : i Philadelphia Stoek Exchange 


833 Chestnut St.. - PHILADELPHIA 








SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 3260 Rector 111 BROADWAY 





Jas. H. Oliphant & Co., 


BANKEES AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO.865 Recre’ 


R 

AS. H. OLIPHANT FLOYD W. MUNDY 

ue ‘RoD L. NORRIS J. NORRIS OLiP Hal? 
Me mbers New Yor k Steck Exchange. 


.§. & R. D. FARLEE. 


MEMBERS NEW YORK STOCK EXCHANGE, 
BEOKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


EX. NORTON 4&CO., 


62 Exchange Place, New York. 
stock Ex. Geo. F. Norton 











Ex-Norton, Mem. NY. * 
INVESTMENT SECURITIES 





A. O. BROWN & co., 


a 30 BROAD STREET N. a ee 

m be: f the N York St an t 

Exchanges. chicago Be Board orem A> 
v xchange. 

yy 


MISCELLANEOUS SECURITIES 
aE 


Private wires to principal cities. Tel, 5555 reer 
CHICAGO, ILL 

Railway Exchange Bldg. Postal Telegraph Bide 
BRANCH OFFICE 

New Plaza Hotel, N finettord, Conn, 

Waldorf. Astorta, N. ‘y: w IMamsport, Pa, 

Hotel Marle Antoinette, N.Y. Wilkes Barre, Pa, 

Flatiron Bullding, N.Y. Scranton, Pa, 

11 West 25 th St ,.N. Y. St. Louls, Mo. 





Buffalo, N Syracuse, N. Y. 
Cincinnati, O Schenectady, N. a 
Cleveland, O roy, ye, 
Dayton, O Utlea, N. Y. 
Detrolt, Mich Trenton N. J. 

rie, Pa Paterson N. J. 


erie, 

Glens Falls, N. Y. Montreal, Can. - 
Atlantic City. NJ. Ottawa, Can. — - 
Washington, D.C, Toronto, Can, -, 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORE 
BANKERS AND BROKERS, 
Transact a General Banking and Stock Rehengs 

Business. We make a speciaity 
Investment Securities. 


BRANCH OFFICE, NIGHT & # AY BANE, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 











A. M. KIDDER & CO., 
18 WA vane a YORK. 
| ~ | palates ot tog hay 
RAILBOAD BONDS , 
GUARANTEED SfOOKs, 
H. G. Campbell & Co., 
11 Wall Street, New York. 


BANKERS, 
Allow interest on 
Huwry G. CAMPBELL, EnWIns P. CAMPRBEEs,, 
Securities Bought and Sold on Come 
mission. 





= 





Financial. 
Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Ofice No. 65 WILLIAM STRERT 
Corner Pine Street. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Gor- 
porations carefully selected 
for conservative investment 
TO NET 44% to 55%. 


30 Pine Street, New York 











WEBB & CO., 
INVESTMENT SECURITIES, 
74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 
Corres>ondence Lnvited 
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Baukers and Brokers outside Hew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & CO., 
MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N, Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Ctreulars upon application 


J. J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & ©O., N. Y, 








ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 
New York Steck Exchange. 


Kochester Steck Exchange. 
Chicage Board of Trade. 





Members: ; 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





c __ — 





MILWAUKEE 


BONDS <puromass 


CORPORATE 
AND LOLAL 
€HAS. SCHLEY & CO., 
ESTABLISHED 1850 
/ MILWAUKEE, * * WISCONSIN 








WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Manicip»: and Corperation Bonds 
BIRMINGHAM. ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham * = Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New Yerk Office; 11 Wall Street. 


NASHVILLE. 























= 
INDIANAPOLIS 

‘Josern T. EwLuiotr & Sons, 
Investment Securities 


. Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
r LOCAL STGUKS AND BONDS. 


' PLETCHER BANK BuiLDIme, INDIANAPOLIS, 
_ 

PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. L 
Local Securities 
Gas, Electric Lighting & -Railway 
Bonds and Stocks 























AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 








—— 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 





Dealer in 
NASHVILLE STREE! RY, SECURITIES 
CUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 


NASHVILLE, TENN. 


LANDIS BANKING CoO., 
Telephone and Street Railway 
Securities, 





NASHVILLE, - - TENN 





NASHVILLE—TENN. 
STOCKS AND’BONDS 


THOS. PLATER & CO,, 








BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSION S1UCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BUNDS 


Bought and Seld, 


W. J. HAYES & SON, 


CLEVELAND, OHIU, BOSTON, MASS, 








ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURCH, PA. 
Established 1871, 


Whitney, Stephenson & Oo. 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will buy 
|Bonds of the Pittsburgh District. 





We Bay and Sell 


INVESTMENT BONDS 
(NO S'LOCKS) 
Cerrespondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 

James 8. Kuhn, L. I. MM’ Clelland, 

President Sec. & Treas. 

PAID-UP CAPITAL, $200,000 


» 








SOUTHERN. 





MOTTU & CO. 
BANKERS AND BROKERS 


NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment Se« 
curities of Every Description, 


WILMINGTON, N, C.,, 
AND 
WASHINGTON, D. CG 
408 Colorado Butiding. 


Davenport & Co., 


BANKERS AND BHOKERS, 
RICHMOND. VIRCINIA, 








25 Exchange Street, Providence, RL 


Transact a general ban king business. Bonds, 





B A LTI M OR E. 
William Wilson & Sons, Wilson, Colston & Co. 
Zatablished 1502. Established 1867. 


Wilson, Colston & ; Co., 


Members of Balti 6 Stock Exch 


BANKERS, 
216 E. Baltimere Street, Baltimore. 
Investment and | neon me = A Securities a 


“au eh of Southern 








Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1850 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 








in 
Loans on Collateral Seourities negotiated 


Telephone 751. JERSEY CITY. 











PROVIDENCE on ESTABLISHED 1860, 
‘ nished about -y -*---y A ©" ab 
Richardson & Clark. By prn ee yey oy York. N. B. A. 
BANKERS, ATLANTA 





DARWIN C. JONES, — 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 





_ CHATTANOOGA 


Bowdre Brown BC Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, 





« Tenn. 





JMI 
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Bankers and Brokers outside Dew York. 
CINCINNATI. CHICAGO. ST. LOUIS. 





Weil, Roth & Co. 


CINCINNATI 





Carefully Selected 
Municipal and Corporaticn 


BONDS. 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, - - 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, - - = - OHIO. 


KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthly Offerings Sent on Request 


OHIO, 




















OENVER, COL 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











PORTLAND. ORE, 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 


Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 


WESTERN UNION BLDG. CHICAGO, 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVAcr WIKES, 





A. O. Slaughter & Co.,|: 


BANKERS & BROKERS, 
139 MUNKOE STKEET, 

CHICAGO. ILL. 

New York Stock Kxchange. 

New York Cotton Exchange. 

New Vork Cotiee Exchang 

New York Pr Ree Exchange. 

Chicago Stock 

Chicago Board of 1 

St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(TNHCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 











CLEVELAND. 


EMERY, ANDERSON & COMPANY 
INVESTMENT BONDS 





4% to 7% 
2 Kilby S " Garfield Bullding, 
BOSTON CLEVELAND 





Hayden, Miller & Co. 


Investment Securities 
Citizens Building. 





CLEVELAND, 0, | 300 N. 4th St. - - - 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St,, NEW YORK, 


New York Stock Exchange. 

Chicago Stock Exchange. 
Members: St. Leuls Steck Kxchange. 

Chicago Board of Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 
214 N. 4th Street, 
8ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKE15 


8T, LOUIS 


/ 








Philadelphia Bankers aud Brokers e 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


32) Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


. CLARK, Donen & 
Hew York Correspondents: {Pras Nat’L had 





CALIFORNIA BONDS 


Monicipa!, School District and Corporation 


THEY PAYA BETTER RATE OF INTEREST 
THAN BONDS OF inweu ISSUED 
A 


Ph ie. wuh us 


James H. Adams & Co. 


LUs ANGELES, CAL. 





WM. R. STAATS CoO.. 


CALIFORNIA MUNICIPAL, 
SCHUOL AND CORPORATION 
BONDS 
TO NET 4 TO 6 PER CENT. 

LOS ANGELES PASADENA 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE* S1OCK EXCHANGE 
LOS ANGELES 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 
131 South 5th Street 


PHILADELPHIA 


62 Broadway 
NEW YORE 


J.W. SPARKS & CO., 
BANKERS. 
Corner Chestnut and Third Sta., 


PHILADELPHIA TUCK ©) CHANGB 
“EMBERS — YORE STUCK KXCGHANGE 
CHICAGO BOARD OF 1 RADt 


Investment Securities 








Private Wires, N.Y., Pittsburgh, Chicage 
H, 8. Hoppa, 


by KF rs of Philadelphia Stock Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 South Third Street, Philadelptia, 


we | ts receive our special attention. Infer- 
Sontely Jarnisbed present 
proposed investments. 





Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Ps 
Dealers tn 
HIGHGRADE RAILROAD AND OTHER’ 
CORPORATION BONDS AND STOCK. 
Sena for owr Otreular. 





MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 








=> 





HAND-BOOK OF SECURITIES 


Fange of prices for series of years to July 1, 1907 





COMMERCIAL & FINANCIAL CURONICLE 


A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MuNIGUMERY, ALA, 
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Current Bnd Luguiries 











Minneapolis & St. Louis First Consolidated 5s, 1934 | 
Oregon Short Line First Consolidated 5s, 1946 High Grade 
St. Louis & San Francisco General 5s, 1931 | Investment Securities. 
| 





Missouri Kansas & Oklahoma First 5s, 1942 we 
Sherman Shreveport & Southern 5s, 1943 
Long Island Debenture 5s, 1934 


List on Request. 





Missouri Kansas & Texas 5s, 1942 
Texas & Oklahoma Ist 5s, 1943 G. W. Walker & Co. 
Dallas & Waco First 5s, 1940 BANKERS 
New York & Jersey 5s, 1932° 
AND ALL OTHER SECURIT ES DEALT IN Telephone 25 Broad St, 
pitic —- é 3945 Broad New York 
F. J. LISMAN & COMPANY, | 
SPECIALISTS IN STEAM RAILROAD SECURITIES MEGARCEL & CO. 
Members NS. Y. Steck Exchange BANKERS 

30 BROAD STREET, NEW YORK. 5 NASSAU ST., NEW YORK. 

Land Title & Trust Co. Building, PHILADELPHIA Telephone 3230 Rector 


404 Connecticut Mutual Building, HARTFORD came iaiee 
New Amsterdam Gas 5s 
Singer Mfg. Co. stock 






































WANTED ‘a. : ; . 
Sandusky Mansfield & Newark 7s 
iv m ple Iron ts ; Li BBEY & STRUTH ERS Standard Coupler Preferred : 
feo ag ah 20 Broad Street Uso Fey 
Aansas y so ern Notes Dies ‘ ‘oal & Coke 5s 95: 
Southern Railway Notes New York Sg yg heer y soa 8, 1953 
Missouri Pacifie Notes . ~ Firth Sterling Steel Stock 
Close markets on uneurrens issues. WANT: a a at riter -_ Preferred 
ry re LISMAN & CO., Vandalia 4s. | itle Guarantee & Trust 
‘ « Tex. Ce 8 : 6s. | 
Specialists in Uncarrent Issues. Houston & Tex. Cent. 4s, 58 & . . 
Tel. 5960-1-2 Broad, 25 Broad St. Morris & Essex 7s. NEWBORG & CO., 
Dakota Extension 6s, 44 & 46 BROADWAY, N. ¥, 
ar ek ry 45 NEW STREET. 
PROCTER & BORDEN = " be ' bas ™ MEMBERS NEW YORK STOCK EXCHANGER 
EQUITABLE BuiLDINa, NEw York. entral Paci “4 338. 
oa as Providence Securities 4s. C.C. C. & St. L., St.L. Div. 4s, 1990 
Gal. Har. & S. An., Mex.& Pac. 5s. | —— one New York City Bonds, All Issues 
Southern Pacific of Cal. 5s, 1937. Cin. Hamilton & Dayton 414% 
St. Louis & San Fran. Gen. 5s. Short-Term Notes 
Detroit & Toledo Shore Line 4s. We will purchase 
Houston East & West Texas 5s. v 
Oregon & California 5s. MUNICIPeL BONDS Deal in Bonds, Stocks and Investment 
Louis. & Nash., So. & No. Ala. 5s. f Cities of this Securities and transact an arbitrage 
of Cities of this and business with the principal European 
other States. ove ae ad Cable Add 
elephone To! ress: 
POUCH & COMPANY = | enanieaued 
ee Se Lawrence Barnum & Co., American Light & Traction Co. stocks 
NCOLN 0. Tri-City Railway & Light Co. stocks 
SGusccasers to LINOULE & © BANKERS Rochester R’way & Light Co. cons. 5s 
27 Pine street, Laclede Gas Light Co. Ist 5s 
18 WALL ST. Detroit City Gas Co. ds 
- ie tensa sas semenemetaniasiastasnty Brooklyn Union Gas Co. conv. 6s 
BOND CIRCULAR No 273 MAILED ON } , 7) 
APPLICATION New York City Bonds. TOBY & LAMARCHE, 
N. Y. Susq. & West. Gen. 5s. 26 Broad St.. New York 
- . % . LIGHTING AND TRACTION SECuRITIES 
ee os, Se ae Atchison Convertible 5s. A SPECIALTY 
Chicago & North West. Deb. 5s inceereentbiiontnine 
Central R. R. of New Jersey 5s PRIMROSE & BRAUN, 
Wheeling & Lake Erie Equip. 5s Rhoades & Company New York City Bank, Trust ana 
St. Paul Minneapolis & Man. 4s. ? Wise Basmsames Shocks 
Chic. Bur. & Q., Ill. Div. 3%s « 4s. Members N. Y. Stock Exchange 
7 Wall Street 43 Exchange VPiace - NEW YORK 
BECKER & STERLING, ; + 
Tel. 985-986-987 Rector. NEW YORK. Lake County , Colo. 4s. 
Gable Add. “Beckster™ 18 Wall St., New York Telephone 11:35 Kecter. Grand Rapids Edison 5s. 





a Gunnison County, Colo. 4s. 
City of Austin, Texas 4s «& 5s. 
WE OWN AND OFFER pales ae a~ & > ‘. 
api taal “ , _ umberland Valley Tel. 5s & Stock. 
INVESTMENT BONDS Dealers in unlisted and inactive Stocks and bonds 
OF F. W. MASON & CO., 
UNQUESTIONABLE SECURITY 53 State St, BOSTON, MASS, 


Netting from 412% to 7%. 








American Cigar 4s, 1911 

Del. & Hudson 414s, Equip., 1922 
Requests for information either by personel interviews or cor- Eastern RR. of Minnesota 5s, 1908 
respondence will be gladly received and attended to promptly. Mexican Gov’t Gold 5s & 4s 

State of Tennessee 3s, 1913 


BAKER, AYLING & COMPANY M. WOLFF, 


PHILADELPHIA PROVIDENCE Cable Add. “MOWOLF “ 27 William St., N. ¥. 
WORCESTER BOSTON EL. MIRA Phones: 6557-6558-6559 Broad. 
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Cucrent Bond Zuquirics. 





BONDS FOR SALE 


$30,000 United N. J. R. R. & Can. Gen.4s, March, 1944 
$25,000 St. Paul Minn. & Man. Con. 4!4s, July 1933 
$50,000 Chic. Burl. &-Q, Ill. div. 3!4s, July 1949 
$75,000 Rep. Iron & Steel, ist & Col. Tr, 5s, Oct. 1934 
$25,000 C. M. St. & P., Hast, & D. 5s, Jan. 1910 
BIDS DEStK ED FO THE ABOVE 
Correspondence Solicited. 


PFAELZER & Co. 
BANKERS 
25 BROAD 8TREET, NEW YORK. 





SCOTT & STRINGFELLOW 


Bankers & Hrokers 


RICHMOND, VA, 
Members New York Stock Exchange 


Local and General Investment 
Securities 


From time to time we make special studies of 
Railroad and Industrial properties for the benetit 
of our clients 


Inactive Railroad Issues 
High-Class Industrial Issues 
Bank Stocks 


Trust Company Stocks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERICH HATCH, 








Is IT TIME 


funds to invest. 


ESTABLISHED 1864 
OE sit thnkegacioud $2,000,000 
ee re 5,500,000 





TO BUY BONDS? 1] 
Investors throughout the country are seeking an answer to this question. 


In order to present the principles which control the market 
value of investment securities and to point out the indications 
which should be followed in determining whether or not 
present conditions are favorable for the purchase of bonds, the 
Guaranty Trust Company has prepared a booklet, which will 
be mailed upon request, entitled, 

“WHEN TO BUY BONDS” 
This booklet should prove of great value to all who have 
Send for booklet 109. 


Guaranty Trust Company 


OF NEW YORK 


28 Nassau Street, - New York 
33 Lombard Street, E. C:; London 








Siendeichein Hall & Co. 


Members New York Stock Exchange 
25 Broad #:.. N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 


All short-term RR. and Indust. Notes. | _ 





WANT 
BALTIMORE CITY 
Tax Exempt 4% & 5% Stock. 


Sutton, Strether & Co., 
BANKERS AND BROKERS, 
104 South Colt Street, 
BALTIMORE 


Members of Baltimore Stock Exchange. 





LEONARD F. HEPBURN. 


Tel. 3785-3786 Rector No 20 New St., N. Y.City 
Connecticut Ry. & ae. Common Stock 


Tri-City Ry. & Lt. 6% Preferred Stock 
Minneapolis St. Ry. 5s, 1919 

Second Ave. Cons. 5s, 1948 

Mount Morris Elec. Ist 5s, sae 
Northern Union Gas 5s 


Denver Gas & Elec. Gen’ ? 5s, 1949 





We are buyers of legal investment securities 
and invite offerings at lowest net prices, Chicago 
delivery and funds. 


R. H. GOODELL & CO. 


CHICAGO 


GILMAN & CLUCAS 
34 Pine St., N. Y. City 





Tele, 3657-8-9 John. 


Indiana Illinois & Iowa Ist 4s, 1950. 
Chicago & Western Indiana 4s, 1952. 
Houston East & West Texas 5s, 1933. 





Toledo & Ohio Central, West. Div. 5s, 1935. 
Vera Cruz & Pacific 41s 

Detroit United 414s 

St. Louis & San Fran. 414s, 1908 


Colorado & Southern 41s 
Fort Worth & Denver City 6s 
New York & Putnam 4s 


Hayden. Stone & Co. 


25 BROAD STREET Tel. 6768 Broad 





WILL BUY 


Standard Railroad & Corporation Bonds | 
Especially those within the State of Pennsylvania 


Offerings solicited 


SAMUEL K. PHILLIPS 


121 Chestout street - « wiinennecicitichantes 


| 
| 
| 
} 


ARTHUR S. H. JONES, 


2020 Rector. 2 Wall Street. 


$20,000 Republic Iron & Steel 5s. 
$5,000 U. S. Leather 5s. 





Hannibal & St. 


Jo. 6s 
Southwestern Div. 6s 
Hastings & Dakota 7s 
Southern Minnesota 6s 


FERRIS & WHITE, 


Tel. 6827-8 Hanover. 43 Exchange PI., N.Y. 


BONDS * 


FOR INVESTMENT 


R. M. GRANT & CO., 
31 Nassau 8t., - - New York 











Hitchcock, Cameron & Co., 
25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephones 2672-3-4 Broad 





Searing & Go., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





Dealer in Unlisted Securities of Rallroads an 
other Corporations in the U. S. and elsewhere 


Tel. 6320 Broad = 30 Broad st. New York 





HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


St. . Paul & Duluth C east 4s 
Nashville Chattanooga & St. Louis 58 
Metropolitan Street Ry., all issues 
Central Railroad of New Jersey 5s 
Cincinnati Dayton & Ironton 5s 


_C.L. PARMELEE & CO,, 
BONOS 


~|a0 Broad Street - - - New York 
S.C. HENNING & CO., 
New York, Louisville, 


MEMBERS NEW YORK STOCK KXCHANGER 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other hesmnnanen Securities 





Consolidated Gas of N. 

Lake Shore Electric itatlway ‘Cons. 5s, 1923. 
Sioux City Traction 5 

Wiltmineton & Che ster Coll. Tr. 5s. 
Harrisburg Gas 5s. 

Binghampton Railway Cons. 5s, 1931. 


GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa 





Atlantic & Birmingham 5s. 
Lezington Ave.& Pavonia Ferry 5s 
Westchester Lighting 5s 

New Amsterdam Gas 5s 

Brooklyn Union Gas 5s 

Sloss Iron & Steel 4%s 


PATERSON & CO., 
Tel. 1985-6 Rector. 20 Broad Si., 


N Y 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - - New York 





Ashtabula (O.) Water Co. Securities. 
Astoria, Oregon, 6s. 

Defiance (O.)Water Works Oo. 1st 6s. 
Galveston, Texas, Street Impt. 5s. 
Hudson River Electric Power 5s 


H. C. SPILLER & CO., 
Speciahiste in Inactive Bonds, 
27 State Street - - Boston. 








XII 


THE CHRONICLE. 





[VoL. LXxxv. 








Bank Statement 








THE NATIONAL CITY BANK 


OF CHICACO 





184 La Salle Street—The Temple 


STATEMENT OF CONDITION 





At the close of business December 3, 1907. 
RESOURCES LIABILITITES 
Loans and discounts $5,288,719 02 Capital $1,500,000 00 
United States bonds to secure Surplus . 300,000 00 
circulation. 677,916 25 Undivided profits 114,827 44 
Other bonds 458,162 50 Cicculation outstanding - 647,000 00 
Cash and due from banks 2,679,111 49 Clearing- House certificates. 390 ,000 00 
hy Special deposit of bonds 145,000 00 
Deposits 6,007,081 82 
| $9,103,909 26 $9,103,909 26 
OFFICERS 
DAVID R. FORGAN -President|}|L. H. GRIMME ._.Asst. Cashier 
ALFRED L. BAKER Vice- ed F. A. CRANDALL _Asst. Cashier 
H. E. OTTE Cashler| WM. D. DICKEY .Asst. Cashier 
DIRECTORS 
ALFRED L. BAKER of Alfred L. Baker! E. G. EBERHART, Vice-Pres. and Gen. Mgr. 
& Cc Mishawaka Woolen Manufacturing Company, 
AMBROSE CRAMER, Trus. Estate Henry Mishawaka, Ind. 
wi DAVID R. FORGAN, President. 


EDWARD. F. CARRY. Vice-President Ameri- F. F. PEABODY, President Cluett, »Peabody 


ean Car & Foundry Company. & Company. 
A. B. DICK, President A. Dic JOSEPH SCHAFFNER of Hart, Schaffner 
STANLEY ELD, Vice-Pres. Marshall Field 


arx. 
& Company. JOHN E. WILDER of Wilder & Company. 














Financial. 


Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 








CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg 925 Chestnut Street Stock Exchange Bldg. People’s Bldg. 
8AN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 

Monadnock Bldg. Empire Building Apartado, 1403 9 Queen Street 


LONDON 8 Fredericks Place, E, ¢, 

















CHRONICLE 


FILE CO AND SUPPLEMENTS 


Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 





To Bankers and Brokers in quantities, with their cards lettered in gilt on :1: 
cover, at special rates. 
String file covers may be had fer holding the CHRONICLE and SUPPLEMENT? 
in six different styles as below : 
CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Goves. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover. 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellew Cover 





WILLIAM B. DANA CO. Publishers. 
76% PINE STREET CORNER PEARL STREET. NEW YORK. 





WALTER 8S. BOGLE, 


| New York City Rallway Company, 


FORT DEARBORN 
NATIONAL BANK 


CHICAGO 


Report at Close of Business Dec. 3, 1907. 


RESOURCES. 


Loans and discounts $5,100,408 90 


Overdrafts " 834 24 
United States bonds, ‘par value ..-- 1,000,000 00 
Premium on United States bonds ae 25,000 00 
Other bonds and securities 1,400,150 00 
Real estate. - 1,000 00 
Dne from U hited States Treasurer 50,000 00 
Cash and sight exchange... -- 4,165,911 75 

$11,743,304 89 

LIABILITIES. 

Capital stock paid In__.._.___- -.. $1,000,000 00 
RD inc dachdb nih dhe incibied o 200,000 00 
Undivided profits. --.-.-- 195,624 96 
Circulation 989,400 00 
Dividends unpaid_ : 416 50 
Clearing House Certificates, net 735,000 00 


Deposits - 8,622,863 43 


$11,743,304 89 
OFFICERS. 
L. A. GODDARD, President. 
NELSON N. LAMPERT, Vice-President. 
HENRY R. KENT, Cashier. 
CHARLES FERNALD. Assistant Cashier. 
COLIN 8. CAMPBELL, Assistant Casher. 


DIRECTORS. 

CHAS. W. HINKLEY, 
JOHN A. KING, 
NELSON N. LAMPERT, 
CHAS. A. PLAMONDON. 
D. E. HARTWELL, WILLIAM P. REND, 
CALVIN H. HILL, WILLIAM A. TILDEN. 


The Accounts of Corporations, Firms and Individuals 
respectfully solicited. 


JOHN C. FETZER, 
R. FITZGERALD, 
L. A. GODDARD, 





Financial. 


TO THE HOLDERS OF THE 





First Consolidated Mortgage 4% 


Hundred-Year Gold Bonds 


THE THIRD AVENUE RAILROAD CO. 


The Metropolitan Street Railway, lessee of 
The Third Avenue Railroad Company, and the 
sub-lessee, 
being In the hands of receivers, the undersigned, 
at the request of holders of a large amount of 
4% Consolidated bonds of The Third Avenue 
Rallroad Company, have consented to act as a 
Committee under an agreement dated November 
6th, 1907, for the purpose of conserving the iIn- 
terests of sald bondholders. 

Holders of sald bonds are requested to deposit 
their bonds with the CENTRAL TRUST COM- 
PANY, 54 Wall Street, New York, depositary 
designated in sald agreement, before DECEM- 


| BER 20TH, 1907. 





Engraved Certificates of deposit will be Issued 
by the Trust Company for each bond. Coples 
of the agreement ed be procured from the 
depositary. 

JAMES N. WALLACE, Chairman. 

ADRIAN ISELIN Jr. 

EDMUND D. RANDOLPH. 

MORTIMER L. SCHIFF. 

JAMES TIMPSON, 

HANS WINTERFELDT. 
COMMITTEE. 


| JOHN M. BOWERS, Counsel, 


31 Nassau Street, New York. 
FRANKLIN L. BABCOCK, Secretary, 
54 Wall Street, New York. 





SAUNDERS & JONES 
Connecticut Traction Bonds 
36 WALL 8T., - - NEW YORE 





MAX B. BORG & CO. 


Miscellaneous Bonds and Carb Securftie: 
A SPECIALTY. 
20 BROAD 8T. NEW YORK. 
2805 RECTOR. 
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Bauk Statements, 





THE FIRST NATIONAL BANK 
OF CHICAGO 


Condition at Close of Business Dec. 3 1907 


Loans and discounts $66, 954,571 05 


United States bonds (par value) - - - -- 5,272,000 00 
Bonds to secure United States deposits 

other than United States bonds_-_-- - 1,701,000 00 
Other bonds and securities (market 

GD oc cccccccaccasaseccosssens 7,252,788 92 
National Safe Deposit Co. "stock (bank 

building) poneidraile anh abaediene 1,250,100 00 


Cash Resources— 
Due from banks (Eastern 


exchange) $13,945,878 05 
Checks for Clearing 
House - Santi . 2,993,377 69 


Cash on hand -- 17,097,737 95 
Due from United States 


Treasurer 291 691 50 34,328 1685 19 


$116, 759, 145 15 16 
LIABILITIES. 
Capital stock paid in 
Surplus fund 6,000,000 00 
Other undivided profits 1,543,458 44 
Discount collected but not earned ‘ 553,202 16 
Special deposit of United States bonds - 3,717,000 00 
Special deposit of other bonds 1,351,000 00 
Circulating notes received.$4,187 000 00 
Less amount on hand 00 =4,187,000 00 


2,951 00 
2,730,000 00 
148,405 97 
88,526,127 59 


$116,759,145 16 


$8,000,000 00 





Dividends declared but unpaid 
Clearing House Certificates - 
Reserved for taxes 

Deposits 


JAMES B. FORGAN, President. 
CHAS. N. GILLETT, Cashier. 


FIRST TRUST AND SAVINGS 
BANK 


Condition at C ement of Busi Dec. 4 1907. 





ASSETS. 





THE CONTINENTAL NATIONAL BANK 


OF CHICAGO 


Condition at Close of Dostnens Tuesday, December 3, 1907. 


RESOURCES. LI ABILITIES. 

Loans and Dts- Capital Stock Paid In ‘a .. $4,000,000 00 
counts ...--$40,236,702 92 Surplus Fund atedusececce ae 
Bonds. Securitie s, | Us ivided Profits. __- esesce 1,280,007 G1 
QO .c-ccccese 2,263,445 78 |c een ee 3,522,250 00 
_-—_—_—_—— -$42,500,148 70| Bond Account 250,000 00 

U. 4 Bonds to Secure Circula- | Clearing- House Certificates (net) 1,575,000 00 
a iene ce 3,625,000 00, Deposits 55,958,380 19 


200,000 00 
448 88 


Preaess, on U.S. Bonds-.__-_- 
Overdrafts - é 
Due — Banks 


and U.S. Treas- 
ne $9,524,971 33 
Clearing House 
Checks ..... 210,621 00 
Ge hemesavdead 12,505, 047 29 
_ —— 22,240 639 62) 
$63,566,237 20 $68 566,237 20 
OFFICERS 
GEORGE M. REYNOL ed , Peasant. ALEX. ROBERTSON, Vice-President. 
WM. G. SCHROEDER, Cas , BENJAMIN S. MAYE R, Asst. Cashler. 
HERMAN WALDECK, ay C Jashier. FRANK H. ELMORE, Asst. Cashier. 
WILBER HATTERY, Asst. Cashler. J.R. WASHBURN, Asst. Cashler 
DIRECTORS, 


John C. Black, Chairman of the Board. 
tdward Hines, 
Frank Hibbard, 
Frederick W eyerhauser. 
Samuel McRo 
Alex. Robertson, 
George M. Reynolds. 


J. Ogden Armour, 
Albert J. Earling, 
Henry Botsford, 
B. A. Eckhart, 
W.C. Seipp, 

















Bonds - $10,986,685 29 
Time loans on collateral... _______-...- 11,250,786 29 
Demand loans on collateral.$4,923 ,679 19 

Cash and due from banks__ 8,604,713 74 13,528,392 93 | 


$35, 765, 864 61 





LIABILITIES. 
Capital $2,000,000 00 
Surplus and undivided profita ii 1,323,842 92 
Time deposits - $25,513, 760 44 | 
Demand deposits 6,928,261 15 32,442,021 59 | 


$35,765,864 51 








JAMES B. FORGAN, President. 
EMILE K. BOISOT, Vice-Presidnet. | 





SAFE INVESTMENTS 


We own and offer 


Municipal Bonds 
To yield 4 to 5 per cent. 


Railroad Bonds 
To yield 414 to 6 per cent. 


Public Service Bonds 
To yield 5 to 7 per cent. 


List of carefully selected bonds ea | 
upon request. 


HARRIS TRUST & 
SAVINGS BANK 


Organized as N W, HARRIS & CO,, 1882 
Incorporated 1907 
N W.“HARRIS, President 


Marqueite Building Chicago 





REPORT OF THE CONDITION OF THE 


CORN EXCHANGE NATIONAL BANK 


OF CHICAGO 
At the Close of Bu:iness December 3 1907 


RESOURCES, LIABILITIES. 
Time Loans. - $27,652,948 27 | Capital - (iikinkaneeoe $3,000,000 00 
Demand Loans. 7,544,852 75 Surplus - ae aimes 3,000,000 00 
———~— —— $35,197,801 02 Undivided Profits - 1,850,753 88 
Overdrafts- - - - 6,203 64 Circulation -.-..---.---- . 600 ,000 00 


1,100,000 00 Dividends Unpaid..-..---- : 231 00 
2,409,600 00 Deposits ......-- as 47,151,322 64 


United States Bonds. 
Other Bonds- - -- -------- 


New Bank Building- - -- ---- - -- - 519,630 63 Special Deposits (Bonds) - noe 635,000 00 
Pi cicacaneua $9,321,866 70 Clearing House Certificates 520,000 00 
Clearing House 

Checks---.----- 1,911,922 46 


Due from Banks--- 6,256,283 07 
Due from Treasurer 
United States - - - 34,000 00 


~—— 17,524,072 23 


$56,757,307 52 $56,757,307 52 
OFFICERS. 

JOHN C. NEELY, Secretary 

FRANK W. SMITH, Cashier 

B. C. SAMMONS, Assistant Cashler 


ERNEST A. HAMILL, President 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President 


D. A. MOULTON, Vice President J. EDWARD MAASS, Assistant Cashler 
DIRECTORS 
CHARLES WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 


CHARLES H. HULBURD CLARENCE BUCKINGHAM 
EDWARD B. BUTLER EDWARD A. SHEDD ISAAC G. LOMBARD 
FREDERICK W. CROSBY BENJAMIN CARPENTER 
EDWIN G. FOREMAN CHARLES L. HUTCHINSON WATSON F. BLAIR 
ERNEST A. HAMILL 


Cable Transfers 


Foreign Exchange Letters of Credit 











Illinois Trust&Savings Bank 


Capital and Surplus, - - - $12,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 
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Bank Statements. 








THE NATIONAL BANK 
OF THE REPUBLIC 


OF CHICAGO 


Statement of Condition at the Close of Business, December 3d, 1907 


Resources 


Loans $12,531,522 85 
United States bonds 1.378.237 50 
Sonds to secure | nited States deposits 844,150 00 
Real Estate 26,376 SO 
Clearing-House certificates of other banks on hand 480,000 00 
Cash and exchange 8 275,357 61 


Potal 76 


Liabilities 


Capital stock $2,000,000 00 








Surplus and profits, net 1,230,709 51 
Reserved for taxes 20,000 00 
Currency in circulation 1 363,000 00 
Bond account : 1,276,000 00 
Clearing-House certificates issued 1,175,000 00 


Due depositors 16,468,935 25 


Total - $23 ,533 ,644 76 


*Meeting the requirements of its customers, this bank imported $1,000,000 in gold, at the 
same time increasing its own circulation over 51,000,000, which it also converted into gold. 


Officers 


JOHN A. LYNCH, President. W. T. FENTON, Vice-President 
R. W. M'KINNEY, Cashier Oo. H. SWAN, Assistant Cashler 
PHOS. JANSEN, Assistant Cashier. 


Board of Directors 
JOHN A. LYNCH, ROBERT 
President. President Rock 


CONOVER JOHN R 


MATHER 
Island Company. 
MORRON, 





CHARLI 


SH 























V.-Pre Hibbard, Spencer, Bartlett & Co. President Diamond Glue Co. 
CHARLES R. CRANE, HENRY SIEGEL 
Vice-Pres. Crane Co Pres. Simpson-Crawford Co., N. Y. 
JOHN V. FARWELL JR., E. B. STRONG, 
Of J. V. Farwell Co Capitalist 
J. B. GREENHUT, LOUIS F. SWIFT, 
Capitalist, Peorta President Swift & Co. 
H.W HEINRICHS, FRANK E. VOGEL, 
Vice-Pres. M. D. Wells Co. Vice-Pres. Slevel, Cooper & Co. 
ROLLIN A. KEYES, W T. FENTON, 
Of I nklin MacVeagh & Co. Vice-President 
GENERAL CHEMICAL COMPANY. T 
25 Broad St., New York, Noven 1907. 
The rege quarterly divider ofo nd one 
half (1 ) per cent will be paid lary 2d, ‘ 
1908, to preferred stockholders of record at 3 BOSTON 
p. m. Decembe 1907. Preferred stock tri 
fer books will losed fro De nbet 
1907, to Jat sa, 1908 : : 
JAS. L. MORGAN, Treasure Condensed Statement called for by the Bank 
Commissioner at the close of business Decerl| 3 
AMERICAN CAN COMPANY, andi 
Aq t ad dend of © i One-« wrte 
Per Ce ) ' i d upon t Pre -_ _ 
ferred Sto iy ? ; get RESOURCES. 
ary 2nd, 190 t $ | i , . ; - 
olose “ . ) , \ "07 I eL ns $10 11.056 84 
Pr ed ) \ ‘ 1 oper Investment 2,020,200 61 
Chee a ' : Dem I ns 1 31 
R. H. ISMON, Secretary S . 
Dated Y Yor dD Sth y7 ( in Bani 1.01 62 38 
( } 10 5 71 29 





Beaver National Bank, 


$22,269 512 43 
Beaver and Pearl Streets 
New Vork City LIABILITIES. 
GEORGE M, COFFIN, President Capital Stock__.. $1,500,000 00 


Surplus Fun 


WELSH Ea 
Deposits 


2 500.000 


Vice-Presidents 00 
JONES 


J.V 


JOHN B. 7. Be nings | 178.525 06 
LOUGHLIN, Cashier snuse 17,790 987 37 


Accounts of Merchents, Individuals $22,269,512 43 
and Banks Solicited 


Bank Statements. 





REPORT OF THE CONDITION OF 


The Hanover National Bank: 


of the City of New York, at New York, in the State 

of New York, at the close of business December 3d, 1907 
RESOURCES. 

Loans and discounts 

Overdrafts 


$54,774,878 25 


11,214 95 


U. 3. bonds to secure circulation 3,000,000 00 
J 842,000 00 


U. 8. bonds to secure U. 5. 

Other bonds to secure U. 8. 

U.5. bonds on hand 

Stocks, securities, &¢ 

Banking house 

Clearing House 
other banks —- _ 

Due from other national banks 1 

Due from State banks and bankers 

Checks and other cash items 

Premiums on U. 8. bonds 

Exchanges for Clearing Hous 1 

Notes of other national banks 

Nickels and pennies 

Specie 

Legal tender notes 

Redemption fund with U.S. Treasurer 


deposits 
deposits 





0.093 03 
.343,000 00 





loan certificates of 


6,100,000 00 
.0S83,807 32 
833,063 00 
171,185 88 

10,000 00 





.O81,610 00 
149,200 00 


$114,159,083 67 
LIABILITIES 
Capital stock paid in 
Surplus fund 
Undivided profits, 
taxes pale 
National banknotes outstanding 
Dividends unpaid 
Individual deposits sub- 
ject to check 
Demand certificates of 
deposit 
Certified checks 


§3,000,000 00 
5,000,000 O00 


ind 


less expenses 
1,022,595 26 
2,984,400 00 

3,345 00 





Cashier's checks out- 
standing 
3,573,145 47 
Due to other national 


banks $24,808,308 59 
Due to State banks and 

bankers 8,857,678 60 
Due to trust companies 


and savings banks 13,464,716 14 


United States deposits 
Bonds borrowed 





S114,159,083 67 
York, s 


State of New York, County of New . 
er of the Hano- 


I, ELMER EF. WHITTAKER, ¢ 








ver National Bank of the City of Ne rk, do solemnly 
wear that the above statement ts to the best of 
my knowledge and belief 
ELMER EF. WHITTAKER, Cashier. 
Subseribed and sworn to before me 1 fth day of 
December, 1907 
WM. J. CARTER, Notary Public 
Correct —Attest New ¥ County 
JAS. T. WOODWARD 
ELIJAH P. SMITH Directors 
VERNON H. BROWN 
REPORT OF THE CONDITION OF THE 


American Exchange National Bank 


at New York, in the State of New Yo at the 

of business December 3d, 1907 
RESOURCES. 

Loans and discounts 

Overdrafts, secured and unsecured 

tion 


S. deposits 


close 


$24,805,320 12 


4a 
5.000 000 00 
145,000 00 
1.604.000 00 
3,096,156 S89 
1,600,000 00 


U.3. bonds to secure cireul 
U.S. bonds to secure | 
Other bonds to secure U 
Bonds, securities, &¢ 
Banking house, furniture 


. 5. deposits 


und fixtur 








Other real est owned 1,046,238 15 
Due from national banks 
(not reserve agents) $2,463,580 25 
Due from State banks and 
bankers 488.443 60 
Checks and other cash 
items 213,252 17 
Exchanges for Clearing 
House 1,740,437 40 
Fractional paper currency, 
nickels and cents 2,015 88 
Clearing House recount 
net balance 3,580,000 0 
Lawful money reserve in 
bank, viz 
Speci 4,507 so 
Legal-tender notes $75,200 00 
16,473,498 20 
Redemption fund with U. 8. Treas r 
of circulaiton) 250,000 00 
Total $54,327,498 39 


LIABILITIES 


Capital stock paid in $5,000,000 00 




















Surplus fund 2,250,000 00 
ndivided profits, less expenses and 
t mid 2.808.418 1S 
Na ink-notes outstanding 176,747 50 
I> to other national 
banks $7,024,990 ¢ 
ID ‘ State banks and 
banke 1,785,031 34 
Due to trust companies and 
in ar 2,170,964 2s 
Dividends unpaid 1,08 ) 
Individual deposits subject 
to chee! 23,943,586 52 
Demand certificates of de 
posit 123,429 7 
Certified ie 1,020,492 4 
Cashier's ch s itstand 
in 281.038 
United States deposits 1,700,000 
S068, 318 82 
tonds borrowed 1,313,500 00 
Reserved for tax 110,513 50 
Total 1,327,498 39 
State of New York, Cou oj; N Yo 3 
I, DUMONT CLARKE, Presi t of th ibove- 
named bank, do solemnly swear that ibove stat 
ment is true to the best of my Knowlcdg nd belief 
DUMONT CLARK President. 
Subseribed and sworn to befo t ith day_of 
December, 1907. 
(L. 3.2) ELBERT A. BENNETT 
Correct est Notary Publ v] 
LEVI C. WEIR, 
JNO. T. TERRY Directors 





J. R. MAXWELL, 





UMI 
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REPORT OF THE CONDITION OF | 

The Gallatin National Bank | 

AT NEW YORK, IN THE STATE OF NEW YORK, | 
AT THE CLOSE OF BUSINESS DE CEMBER 3, 1907, | 
RESOURC | 





Loans and discounts ivemaena $5,016, ons 02 2 | 
Oo exdeatte, unsecured peer 28 | 
U.S. bonds to secure circulation sco Deo 050 00 | 
Oihe r bonds to secure U. 8. deposits____ 200,000 00 
Bonds, securities, ete - . 2,086,675 81 
Banking house x 500,000 00 
Clearing-House loan certificates 1,090,000 00 | 
Due from nat. bks. (not reserve agts.)- 318,488 90 
Due from State banks and bankers_ 3 5 
Checks and other cash items 





5,979,744 82 | 
8,415 00 | 


Exchanges for Clearing House # 
Notes of other national banks - - . 
Fractional paper currency, nickels 
and cents neon mies 
Lawful money reserve in 
bank, viz.: 
Specte be $1,389,663 90 
Legal-tender notes. 499,640 00 


242 02 | 


1,889,303 90 
Redemption fund with U. Treasurer 
(5 per cent of circuls lon). 50,000 00 
Total ji . oka $18,238,194 50 


LIABILITIES. 

Capital stock paid in_ 
Surplus fund 
Undivided profits, less expenses and 

taxes paid 423 875 22 
National bank notes outstanding 
Due to other national banks “ 
Due to State banks and bankers : 
Due to trust companies and = savings | 

banks 1,255,701 02 
Dividends unpaid 81 00 | 
Individual deposits subject to check 4,970,594 50 | 
Demand certificates of deposit 917 06 
Accepted drafts 486 835 
Cashier's checks outstanding 43,679 39 
United States deposits 400,000 00 
Bonds borrowed 200,000 00 | 


. $1,000,000 00 
2,000,000 00 











Total $18, 238,194 5 
State of New York, County of New York, ss. 

I, GEO. E. LEWIS, Cashier of the above-named 
bank, do solemnly swear that the above statement 
is true to the best of my age ae foey belief. 

G. E. LEWIS, Cashier. 

Subseribed and sworn to be fore me this Sth day of 
December, 1907 

(L.8.) H. L. BRAYNARD, 
Notary Public, Westchester Co. 
Certificate filed in New York Co. 
Correct—Attest 
ADRIAN ve 4 IN J 
FREDERIC STE: VENS, ; Directors. 
CHARLES iH rWEED, 


REPORT OF THE CONDITION OF 


The National City Bank of New York 


at New York, 
in the State of New York, at the close of business 
December 3, 1907 

RESOURCES. 
Loans and discounts $126,650,487 91 
rafts, secured and unsecured 12,696 : 
U.S. bonds to secure circulation 15,815,000 00 
t . bonds to secure U. S. deposits 15,000 00 
Oihe r bonds to secure U. 3. deposits 000 00 
U.S. bonds on hand .520 00 
U.S. bond account 5,500 00 
Premium on U. 8. bonds 044 5S 
Bonds, securities, &c 33,731,265 20 
Banking house, furniture and fixtures 22,300 00 
Due from national banks (not reserve 

agents) 

Due from State banks and bankers 
Checks and other cash items 







3,983,179 41 
OS 
OS 





Exchanges for Clearing House > 28 
Notes of other national banks 91,590 90 
Fractional paper currency, nickels and 
cents 560 40 
Lawful money reserve in bank, viz | 
Speck $31,615,610 00 


Legal-tender notes 2,100,000 00 


33,715,610 00 


Redemption fund with U.S. Treasurer 

(5 of cireulation) 790,750 00 
Due from U.S. Treasurer, other than 

5 redemption fund 51,303 75 


$267 ,719,132 1 


LIABILITIES. 














Capital stock paid it $25,000,000 00 
Surplus fund 23,000,000 00 
Undivided profits (less expenses and 
taxes paid) 94 
il bank notes outstanding at 
taxes 00 
national 
$34,254,195 79 
banks and 
7,114,283 34 
‘ companics | 
and savings banks 22,673,416 87 | 
ent rve fund {0.000 00 | 
ds nat 12,128 00 
Individu ul deposits sul 
ject to checl 82,998,358 79 
Demand certificates 
8.147.109 38 
or ks 9,166,284 6% 
c: s ut 
i 32 SY 
t 15 
715,109 69 
jonds borrowed 17,591,150 00 
Clearing House account n yalanc 7,015,000 00 


$267 ,719,132 13 
te of New York, County of New York, ss. 

I, ARTHUR KAVANAGH, Cashi of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief 

A. KAVANAGH, Cashier 

Subscribed and sworn to before me this 5th day of 

December, 1907. 
EDWIN I 





COREY, Notary Public, 
New York County 
Correct—Attest: 
EDWIN 8. MARSTON, 
M. TAYLOR PYNE, Directors. | 
JAMES H. POST, | 
| 





Bank Statements. 


THE PHENIX NATIONAL BANK 


OF THE CITY 


OF NEW: YORK 


Condensed Statement of Condition December 3rd, 1907 


Loans and Discounts ‘ 


Deposits 


DEPOSITARY OF THE UNITED STATES AND CITY O 


ALFRED M; BULL, 
Vice-President. 


FINIS E. MARSHALL, 
President 


RI PORT OF THE CONDITION “Ol THE 
‘| Sassen National Bank of New York 


at New York, in the Sts ate of New York, at the close 
of business December 3d, 1907 
RESOURCES. 

Loans and discounts 
S. bonds to secure circulation 

Premiums on U. 3. bonds 

Bonds, securities, &¢ 

Due from national banks (not reserve 
agents) 

Exchanges for Clearing House 

Notes of other national banks 

Fractional paper currency, nickels and 





26,235 74 
56,139 09 
1,075 00 


cents 221 04 
Lawful money reserve in bank, viz. 

Specie $48,445 25 

Legal-tender notes 13,420 00 


61,868 25 
cae femption fund with U. 8, Treasu 
) of circulation) 2,500 00 





Total 
LIABILITIES. 


Capital stock paid in $120,000 00 





Surplus f 1 30,000 00 
Undivided profits, less expenses and taxes 

pald 2,949 44 
National bank notes outstanding 50,000 00 


Due to other national banks 

Due to trust companies and savings bank 
Individual deposits subject to check 
Cashier's checks outstanding 





Total $607,775 37 
State of New York, County of New York, ss 

I, CHARLES G. COLYER, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and be- 
lief. 

CHARLES G. COLYER, Cashier 

Subscribed and sworn to before me this 4th day 

of December, 1907 
WILL 1 AM I 
Correct nee 


DOBBIN, Notary Public. 


SMITH, 
W uM. HW. MACLAY, Directors. 
DWIGHT A, JONES 


‘Second National Bank 


Fifth Avenue and 23d Street, New York City. 
Report of Condition December 3, 1907. 


RESOURCES 
Loans ane nt $6 .002,128 68 


United States boncs 700 000 O00 
Stocks, S¢ itles & 680,184 8 
Cle ! H ise loan ce es 2 300,000 00 
Cash an eash item ! 11,254 ’ 

Total $15,113,548 06 

LIABILITIES 

Capital $500,000 00 
Surplu d undivided profit 2,066,412 46 
Circulation 183,610 00 


11,639.525 60 


Je posits 
100 000 00 


i 
Bonds borrowes 
R 


¢ ed f KES 24.000 OF 


Total $15,113,548 06 
JAMES STILLMAN, Presicent 
JOHN L. RIKER, Vice-President 
WILLIAM A. SIMONSON, Vice-President 
EDWARD H. PEASLEE, Vice-President 
J. S. CASE, Cashiet 
WM. PABST, Assistant Cashi 





R. T. Wilson & Co., 


| B8ANKERS & COMMISSION MERCHANT? 


33 Wali Street New Yort, 


Exchanges for Clearing Hous 





RESOURCES 
-$5 042,273 01 





Premiums on U, Bonds - 13,000 00 
United States Bonds 1,000,000 00 
Other Stocks and Bonds ‘ ‘ 882.936 12 
Cash in Vault d 1,331,422 08 
Due from Banks ; 386.685 27 
Loan Certificates of other N, Y. Banks - 710,000 00 


ats ee 1,814,033 91 
$11,180,350.39 





LIABILITIES 


Capital $1,000,000 00 
Surplus and Undivided Profits 524.307 86 
Reserved for Taxes and Interest . 28,578 76 
Circulation 1,000,000 00 
Bonds Borrowed - 154,000 00 


- 8,473 463 77 
$11,180,350.39 
F NEW YORK. 


B. L. HASKINS, H.C, HOOLEY, 
Cashier. Ass’t, Cashier 





we REPORT OF rHE CONDITION “OF “THE 
Market and Fulton National Bank 


it New York, in the State of New York, at the close 
~~ business December 3, 1907 
RESOURCES. 

Loans and discounts 
Overdrafts, secured and unsecured 

5. bonds to secure circulation 
U.s. bonds to secure U.S. deposits 
Other bonds to secure U.S. deposits 
Premiums on U. 3. bonds 
Bonds, sec aritle Ss, &C 
Banking house, furniture and fixtures 
Due from national banks (not reserve 


$7 066,172 So 
1,974 5 





0,35! 
600, 000 00 


649), 952 56 





Due from State banks and bankers 

Checks and other cash items 

Iexchanges for Clearing House 

Notes of other national banks 

Lawful money reserve in bank, viz. 
Speci $1 


Legal-tender notes. 








Treasurer 
(5°) of circulation) - a" 


Redemption fund with U. 8. 


2,500 00 


Total $11,496,161 99 
LIABILITIES. 
Capital stock paid tn 
Surplus fund 
Undivided profits, less expenses and taxes 
paid 581,684 31 
National bank-notes outstanding ic 1s,: 200 00 
Due to other national banks 
Due to State bank sand bankers 
Due to trust companies and savings banks 
Dividends unpaid 
Individual deposits subject to check 
Demand certificates of deposit 
Certified checks 
Cashier's checks outstanding » 
United States deposits 
Bonds borrowed 
Reserved for taxes 
Liabilities other than those above stated _ 


$1,000,000 00 
1,000,000 00 





859.016 | 56 
355 00 
6, 450,603 54 








200 000 00 
200,000 00 
18,540 00 
115,000 00 


Total $11,496,161 99 
State of New York, County of New York, ss 
I, THOMAS J. STEVENS, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief 
T. J. STEVENS, Cashier 
Subscribed and sworn to before me this 5th day 
f December, 1907 
O. B. LEWIS, Notary Public. 
Correct— At test 
A HLBERT, 
I oP OLD STERN,> Directors. 
P. KR. JENNINGS. 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 

DECEMBER 3, 1907. 
$500,000 

$1,000,000 
$624,509 


Capital 
Surplus (Earned) 
Undivided Profits 
Deposits $14,475,639 
Total resources $17,838,382 
OFFICERS. 

THOMAS L. JAMES, President. 

E.-V. W. ROsSITS R,) 

J. D. LAYN > Vice-Presidents 

WM. A SIMONSON, J 

CHARLES ELLIOT WARR 

DAVID C. GRANT, Asst. Cas! 
DIRECTORS. 

James Stillman, 


Eben E. Olcott, 
W. K. Vanderbilt Jr, 






Cashier. 
er. 


oo L. James, 

»w G. D. Borden 
- 7 ues 8 iy Clarke, 

E. V. W. Rossiter, Joseph P. Grace, 

J D. tpt William G. Rockefeller. 
Depository of the United States, State of New York, 
City of New York. 

; Accounts of Banks, Bankers, Trust Companies, Cor- 
porations and Individuals Invited. 
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Financial 


Bividends. 





OFFICE OF 


ALABAMA GREAT SOUTHERN RAILROAD CO. 


New York, November 27, 1907. 


NOTICE 

Pursuant to an agreement of this Company with Messrs. Potter, Choate & Prentice, bankers, 
of New York, the First Mortgage Six Per Cent Bonds of the Company, issued under and secured 
by Its First Mortgage, dated December ist, 1877, amounting to $1,750,000, which bonds mature 
January ist, 1908, will be extended to December Ist, 1927, with interest at the rate of five per cent 
per annum, payable semi-annually. on the first days of January and July In each year, at the office 
of The Farmers’ Loan & Trust Company, of the City of New York, the lien of the First Mortgage, 
dated December ist, 1877, now securing sald bonds, to continue unimpaired. Bondholders who 
wish to avall themselves of the privilege of extension should deposit thelr bonds before noon of 
Friday, December 20th, 1907, with the Guaranty Trust Company of New York, 28 Nassau Street, 
New York, as agent for the bankers. 

Attention Is invited to the appended announcement by the Guaranty Trust Company of New 
York, stating that they will issue temporary receipts for deposited bonds, and will subsequently 
return the bonds to the owners, endorsed with an agreement of extension and coupons for the Interest 
to be paid thereon. At the time of the deposit of the bonds, the Guaranty Trust Company of New 
York will pay the coupons due January 1, 1908. 


ALABAMA GREAT SOUTHERN RAILROAD COMPANY, 
By W. W. FINLEY, President 


REFERRING TO THE ABOVE NOTICE, WE HAVE 
ANTY TRUST COMPANY OF NEW YORK TO RECEIVE AT ITS OFFICES, NO. 28 NASSAU 
STREET, NEW YORK CITY, OR 33 LOMBARD ST., LONDON, ENGLAND, FOR EXTEN 
SION, ANY OF THE FIRST MORTGAGE SIX PER CENT BONDS OF THE ALABAMA GREAT 
SOUTHERN RAILROAD COMPANY MATURING JANUARY IST, 1908, AND TO PAY THE 
COUPONS UPON SAID BONDS FALLING DUE ON THAT DATE. DEPOSITING BOND- 
HOLDERS WILL RECEIVE RECEIPTS, EXCHANGEABLE FOR EXTENDED BONDS, 
AS SOON AS THE EXTENSION CONTRACT AND COUPONS ARE COMPLETED AND AT- 
TACHED THERETO. NO BONDS WILL BE RECEIVED3FOR EXTENSION AFTER NOON 
OF DECEMBER 20TH, 1907, EXCEPT AT THE DISCRETION OF THE UNDERSIGNED. 


POTTER, CHOATE & PRENTICE, 
5 NASSAU STREET, NEW YORK CITY. 


ARRANGED WITH THE GUAR 








As agents for the above-named bankers, we are prepared to receive on deposit at our office, 
No. 28 Nassau Street, New York, First Mortgage Six Per Cent Bonds of Alabama Great Southern 
Rallroad Company, which the holders thereof may desire to have extended in accordance with the 
foregoing notice, and we will Issue our receipts for all bonds so deposited, such receipts to be ex- 








changeable for extended bonds as soon as the extension contract and coupons can be attached 
thereto. 
GUARANTY TRUST COMPANY OF NEW YORK, 
28 Nassau Street, New York. 
OFFICE OF 
The Canad hern Railw 
¢ Canada Southern Railway Co. 


Grand Central Station, New York, Nov. 22, 1907. 


NOTICE. 
Pursuant to an agreement between the Michigan Central Rallroad Company and this Company: 
entered into by authority of the Boards of Directors of both Companies, the First Mortgage Five 
Per Cent Bonds of this Company, amounting to $14,000,000, which fall due January ist, 1908, will 
be extended for five years, until January Ist, 1913, with Interest at the rate of SIx per cent per 
annum which the Michigan Central Rallroad Company will pay, in gold or its equivalent. sem! 
annually on the first days of July and January in each year, at the office or agency of the Company 
In the City of New York; the lien of the mortgage securing the sald bonds to continue unimpaired 
for the sald period of five years. Bondholders wishing to avail themselves of the privilege of exten- 
sion shall deposit their bonds before noon of Saturday, December 21st, 1907, with Messrs. J. P. 
Morgan & Company, New York, who will Issue therefor temporary receipts, and by whom the bonds 
will subsequently be returned to the owners bearing a certificate of extension and coupons for the 
nterest to be paid thereon. At the time of deposit of bonds Messrs. J. P. Morgan & Company will 
ay the coupons due January Ist, 1908. 
THE CANADA SOUTHERN RAILWAY COMPANY, 
By H. B. LEDYARD, Vice-President. 


In accordance with the agreement above referred to, the Michigan Central Railroad Company 
will pay interest, in gold or its equivalent, at the rate of Six per cent per annum, semi-annually on 
the first days of July and January In each year, between January 1st, 1908, and January Ist, 1913, 
upon First Mortgage Five Per Cent Bonds of the Canada Southern Rallway Company amounting to 
$14,000,000, which will mature January Ist, 1908, the owners of which shall have accepted the 
extension for the sald period offered above by the Canada Southern Rallway Company. 

MICHIGAN CENTRAL RAILROAD COMPANY, 
By W. H. NEWMAN, President. 


NEW YORK, NOVEMBER 22D 1907. 

WE ARE READY TO RECEIVE, FOR EXTEN- 
SION, AT OUR OFFICE, ANY OF THE CANADA SOUTHERN RAILWAY COMPANY'S FIRST 
MORTGAGE FIVE PER CENT BONDS MATURING JANUARY 1ST, 1908, AND TO PAY 
THE COUPON UPON SUCH BONDS FALLING DUE AT THAT DATE. DEPOSITING HOLD- 
ERS WILL RECEIVE OUR RECEIPTS EXCHANGEABLE FOR EXTENDED BONDS AS SOON 
— THE EXTENSION CONTRACT AND COUPONS ARE COMPLETED AND ATTACHED 
THERETO. 

WE REQUEST HOLDERS OF 
ON THEIR BONDS. 


REFERRING TO THE ABOVE NOTICE, 


: BONDS NOT TO STAMP, ENDORSE OR PUT ANY WRIT- 

NG 

J. P. MORGAN & CO., 
23 WALL STREET 





Meetings. 


THE “NATIONAL CITY "BANK “OF “NEW “YORK. 
December 3rd, 1907. 

The annual meeting of the shareholders of this 
bank, for the election of directors and the trans- 
action of such other business as may be brought 
before it, will be held at its banking house, No. 
52 Wall Street, on Tuesday, January 14th, 1908, 
at twelve o'clock noon. 
A. KAVANAGH, Cashier. 


Wanted, : 


WANTED— Experienced bond man with ac- 
Quaintance among investors in Philadelphia and 
vicinity. Responsible position for the right man. 
First-class references required. Address T. H. 
Watkins & Company, Incorporated, 1432 Land 
Title Bldg.. Philadelphia. 











The HOCKING WALLEY ALL WAY, COMPANY 


The meat ry Nieraent hast this 7 , a. 7% --B 
semi-annual dividend of TWO PER CENT (2% o%) 
on the Preferred capital stock, and asemi-annual 
dividend of TWO PER CENT (2%) on the 
Common gente stock of this Compass. be 
on and ~ January 13th, 1908, ce of 
Messrs. J. P. Morgan & Company, New York City, 

© stockholders of record upon the books of the 
Company at the close of business December 


23rd, 
WM. N. COTT, Treasurer. 





INTERBOROU GH RAPID TRANSIT CO. 
otice of Payment of Dividend. 

A ou dividend of 24% upon all the 
capital stock of this Company has been declared 
on Sana Thursday, January 2nd, 1908, to stock- 

olders of record at the close of business on Mon- 
day. December 16th, 1907. 

or the purpose of such dividend the transfer 
books will close at 3:00 o’clock P. M. on Monday, 
December 16th, 1907, and reopen a 10 o'clock 
A. M. on Thursday, January 2nd, 1908. 
H. M. FISHE a Secretary. 





DETROIT & MACKINAC RAILWAY COMPANY 
40 Wall Street, New York City ,November 25,1907 
A dividend of two and one- half percent (2% %) 
has this day been declared on the preferred capital 
stock of this Company, pay abis {onuery 2nd, 
1908, at the office of HENRY K. ARG, 40 
Wall Street, New York, to stoc wholders of record 
at the close of business on December 14th, 1907. 
The preferred stock transfer books will close 
December 14th, 1907, and will re-open January 


3rd, 1908. 
Cc. B. COLEBROOK, Treasurer. 





THE KANSAS cry L JOUTHERN RAILWAY 


25 Broad St., een A December 5, 1907. 

A quarterly dividend of one (1%) per cent has 
this day been declared upon the Preferred Stock 
of this Company, from the surplus earnings of 
the current fiscal year. payable on January 15th, 
1908, to Stockholders of record at 3:00 o’clock 
p.m. December 31st, 1907. 

Checks for the dividend will be maled to Stock 
holders at their last address furnished to the 
TransferOffice. R. B. SPERRY, Secretary. 





THE DENVER & sy GRANDE RAILROAD Co. 
195 Broadwa ew York City, 5, 
The Board of. Directors has ais ae ieane 
a semi-annual dividend of T WO AN De OF yE-HALF 
PER CENT (2% %) on the Preferred Stock of 
this cammaes payable January 15th, 1908, to 
stockholders of record on December 26th, 1907. 
The transfer books of the Preferred Stock will 


close at three (3) o'clock p. m. on December 
26th, 1907, and will 1e-open on the morning of 
January 16th, 1908. 


STEPHEN LITTLE, Secretary. 





Office of the 
PORTLAND RAILWAY, LIGHT & POWER CO. 
Portland, Oregon, November 26th, 1907. 
The Board of Directors has this day “declared 
the regular quarterly dividend of One and one- 
quarter per cent upon the Preferred stock, pay- 
able January 2nd, 1908, to stockholders « record 
at the close of business December 15th, 1907 
Cc. N. HU GGINS, Assistant paw my 


THE CHESAPEAKE & OHIO RAILWAY CO. 
Richmond, Va., witty 14, 1907. 

A dividend of ONE PER CENT has been de- 
clared on the stock of the company, payable 
Thursday, December 12, 1907, to stockholders 
of record at the close of business Thursday, 
November 21, 1907. 
THE CHES: SAPEA KE & OHIO RAILWAY CO., 

. E. WELLFORD, Secretary. 





AMERICAN CAR x5 FOUNDRY COMPANY. 
York, December 6, 1907 

PREFERRED CAPITAL STOCK DIVIDEND 
( 


The Board of Directors has this day copenet 
a dividend of ON&® AND THRek-QUARTERS 
PER CENT (1% %) on the Pre ferred Sa sipel 
Stock of the Company, payeple January 1, 1908, 
to stockholders of record at the close of business 
December 11, 1907. ‘Transfer books will close 
December 11, 1907, and re-open January 2, 1908. 
Checks wil! be mailed by the Guaranty Trust 
Company of New York. 
S. S. DELANO, Treesurer. 
WM. M. HAGER, Secietary. 





AMERICAN CAR & FOUNDRY COMPANY. 
New vo, December 6, 1907. 
COMMON CAPI 72 —_— DIVIDEND 


The Board of meer a s this day declared 
a dividend of ONE PER CENT (1°) on the 
Common Capital Stock of the 


Cc eepeag. pay 
able Januaiy 1, 1908, to stockholders o oo 
at the close of business December 11 * 


Transfer books will close December 11, 1907, 
and re-open January 2, 1908 
Checks will be mailed by the Guaranty Trust 
Company of New York 
S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 





AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDeND NO 

32 Nassau Street . New York, Dec. 3d, 1907. 

A Regular Quarterly Dividend (No. 34) of One 
and One-half per cent on the Preferred Stock of 
this Company has been declared, payable on 
January 2nd, 1908, to Stockholders o record, at 
the close of business, cember 21st, 1907 

Cheques will be mailed. 

J. E. TUCKER, Treasurer. 


INTERNATIONAL | PAPER COMPANY. 

A quarterly dividend of ONE AND ONE- 
HALF PER CENT on the poaien rred Stock has 
been declared payable January 15th, 1908, to 
preferred hc agg > ogg Fo record at close of bus!- 
ness December at; 907. Transfer books will 
remain open. bw By mailed. 

E.W. HYDE 


34. 


Secretary 
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THE 


NEW YORK NEW HAVEN & HARTFORD 
RAILROAD COMPANY 


TREASURER’S OFFICE 


New Haven, Conn . November 18 1907. 


To the stockholders of The New York New Haven & Hartford Railroad | 


Company, and to holders of its 3'4 °s Convertible Debenture Certificates 
of the issue of January 1, 1906, and to holders of warrants for subscrip- 
tions to such debentures or of receipts for subscriptions to such deben- 
tures upon which three installments have been paid: 

Pursuant to a resolution of this Company's Board of Directors adopted 
November 9, 1907, there will be issued debentures of The New York 
New Haven & Hartford Railroad Company of an authorized total Issue of 
Thirty-nine Million Twenty-nine Thousand Six Hundred Dollars ($39,- 
029,600), all payable In gold coin of the United States of America of the 
present standard of weight and fineness,or Its equivalent, on January 15, 
1948, bearing interest until due at the rate of six per cent per annum, 
payable on the 15th days of January and July in each’ year, and all con- 
vertible into shares of this Company's capital stock at any time when the 
books of the Company are not closed for the transfer of stock after January 
15,1923, and not later than January 15, 1948, at the rate of one share of 
such stock for each One Hundred Dollars of the principal amount of such 
debentures. 

These debentures will be either debentures registered as to principal 
and Interest for the principal sums of One Hundred Dollars, One Thousand 
Dollars or Ten Thousand Dollars, or coupon debentures for the principal 
sum of One Thousand Dollars. The coupon debentures may be registered 
as to principal. Ten registered debentures of One Hundred Dollars each 
may be exchanged for one registered debenture of One Thousand Dollars 
or a coupon debenture of the same amount. One hundred debentures 
for One Hundred Dollars each,or ten debentures, whether coupon or regis- 
tered, for One Thousand Dollars each, may. be exchanged for one registered 
debenture for Ten Thousand Dollars. 

The debentures will provide for an adjustment of Interest and dividend 
at the time of conversion Into stock. 

These debentures will also provide, so far as lawfully may be, that the 
holders thereof shall enjoy a right of subscription for any future Issue of 


such right If they were holders at the time of such Issue of the shares of the 
stock to which they will become entitled by conversion of the debentures. 

These debentures will also provide, so far as lawfully 
this Company shall thereafter create any mortgage upon Its now existing 
main line of railroad between Woodlawn In the City and State of New York 
and Springfield in the Commonwealth of Massachusetts, or its now existing 
main line between New Haven In the State of Connecticut and Providence 
in the State of Rhode Island, such debentures shall without further act be 
entitled to share In the security of such mortgage pro rata with any other 
obligations that may be secured thereby, and that any such mortgage shall 
expressly so provide. 


The right to subscribe for these debentures on or before January 15, | 
rants will be transferable by execution of the blank form of assignment 


1908, but not thereafter, Is offered upon the terms and conditions of war 
rants to be Issued as follows: 


Tothe holders of stock of this Company (not held In its Treasury) of record 


at the close of business December 2, 1907, and their assigns, a right of sub- 
scription at the rate of One Hundred Dollars of the principal amount of 
such debentures for every three shares of this Company's stock held by them 
respectively ; 

To the holders at the close of business December 2, 1907, of this Com- 
pany’s three and one-half per cent Convertible Debenture Certificates con- 
vertible Into stock between January 1, 1911, and January 1, 1916, which 
are registered as to principal and Interest, and their assigns, a right of sub- 
scription at the same rate as If the holders of such contracts were holders 
of the stock to the future delivery of which they are entitled, to wit: at 
the rate of One Hundred Dollars of the principal amount of such debentures 
for each Four Hundred and Fifty Dollars of the principal amount of such 
three and one-half per cent Convertible Debenture Certificates held by them 
respectively; 

To all holders of three and one-half per cent Convertible Debenture Cer- 
tificates convertible Into stock between January 1, 1911, and January 1, 
1916, having coupons attached, whether registered as to principal or not 
and all holders of warrants for subscriptions for such debentures, or of re- 
ceipts for subscriptions for such debentures, upon which three Install- 
ments have been pald, a right of subscription at the same rate as If the 
holders of such contracts were already holders of the stock to the future 
delivery of which they are entitled, to wit: at the rate of One Hundred 
Dollars of the principal amount of such six per cent Convertible Debentures 
for each Four Hundred and Fifty Dollars of the principal amount of the 
three and one-half per cent Convertible Debenture Certificates convertible 
into stock between January 1, 1911, and January 1, 1916, whch they 
respectivey hold or are entitled to recelve upon payment of the fourth 
installment due upon the subscription for such three and one-half per cent 
Convertible Debenture Certificates, provided, however, that such holders 
shall present such debentures, warrants or receipts on or before December 
20, 1907, to elther 

The Treasurer of the Company, New Haven, Conn.; 

Treasurer's Agent, Grand Central Station, New York City; 

Treasurer's Agent, South Station, Boston, Mass.; 

Farmers’ Loan & Trust Company, New York City; 

Old Colony Trust Company, Boston, Mass.; 

Rhode Island Hospital Trust Company, Providence, R. I.; 

Hartford Trust Company, Hartford, Conn., or 

Union Trust Company, Springfield, Mass.; 
to be stamped substantially as follows: 

“Right to subscribe for six per cent Convertible Debentures under vote 
of Directors of November 9. 1907, exercised by holder hereof without af 
fecting the within contract."* 

Under the subscription to be made In accordance herewith the subscriber 
shall be obliged to pay an amount of money equal to the principal amount 
of the debentures subscribed for In four Installments, each of twenty-five 
per cent, as follows: 

The first installment on the 15th day of January, 1908; 

The second installment on the 15th day of July, 1908; 


may be, that If | 
Five Thousand Dollars will recelve a warrant entitling him to subseribe 


The third Installment on the 15th day of January, 1909; 

The fourth Installment on the 15th day of July, 1909. 

Any installment or Installments may be paid in advance upon any of the 
three dates first above named for the payment of Installments. Payments 
of such Installments may be made elther directly to the Treasurer of the 
Company at New Haven, Connecticut, or through any of the above-named 
agencles. 

Warrants signed by the Company's Treasurer or an Assistant Treasurer 
will be issued to each stockholder and each registered holder of three and one- 
half per cent Convertible Debenture Certificates as soon as possible after 
the close of business on December 2, 1907, stating the amount of debentures 
for which the stockholder or debenture holder is entitled to subscribe and 
specifying more particularly the terms of subscription. Such warrants will 
be issued to the holders of three and one-half per cent Convertible Deben- 
ture Certificates having coupons attached and of warrants or receipts for 
subscriptions for such debenture as soon as Is possible after the holders 
thereof have presented them to be stamped. 

The warrants to be Issued will be of two kinds: warrants certifying a 
right of subscription for debentures of an aggregate principal amount of 
One Hundred Dollars or a multiple thereof, and warrants of fractional rights 
of subscription, expressed In ninths, for a debenture of the principal amount 
of One Hundred Dollars. 

For illustration: the holder of four shares of stock will receive a warrant 


| entitling him or his assigns to subscribe for a convertible debenture of the 


principal amount of One Hundred Dollars and a fractional warrant for 
three-nintns of a right to subscribe for such a debenture; the holder of eight 
shares of stock will receive a warrant entitling him to subseribe for convert!- 
ble debentures of the principal amount of Two Hundred Dollars and a 
fractional warrant for six-ninths of a right to subscribe for a debenture of 
One Hundred Dollars; the holder of a 344 % Convertible Debenture Certifi- 
cate of the face value of One Hundred Dollars will recelve a fractional 
warrant for two-ninths of such a right; the holder of a 31% % Convertible 
Debcnture Certificate of the face value of One Thousand Dollars will receive 


capital stock of this Company to the same extent as they would enjoy | a warrant entitling him to subscribe for convertible debentures of the 
| principal amount of Two Hundred Dollars and a fractional warrant for two- 


| ninths of a right to subscribe for a debenture of One Hundred Dollars; 


the holder of a 34% % Convertible Debenture Certificate of the face value of 


for convertible debentures of the principal amount of Eleven Hundred 
Dollars and a fractional warrant for one-ninth of a right to subscribe for a 


| debenture of One Hundred Dollars. 


No subscription for debentures based on fractional rights to subscribe 
will be received by the Company unless such rights are consolidated ac- 
cording to the terms of the warrants into a subscription for One Hun- 


| dred Dollars of such debentures or multiples thereof. 


The fractional warrants will be transferable by delivery. The other war- 


| upon the back thereof. 


Holders of these warrants, other than fractional warrants, who may wish 
to subscribe for a portion of the debentures covered by the warrant, and to 
dispose of the remainder of their rights, or to dispose of a portion of thelr 


| rights to one person and of the remainder to another, should return their 


warrants to the Treasurer at New Haven, Connecticut, to be exchanged 
for other warrants, specifying In writing the number of warrants desired 
in exchange, the amount of debentures to be covered by each, and the names 
of those to whom they are to be Issued, respectively. 

All warrants must be returned to the Treasurer at New Haven,’Connecti- 
cut, together with a subscription duly made in pursuance of the terms of 
the warrant. Upon receipt on or before Jan. 15, 1908, of a subscription 
authorized by warrants, together with such warrants, the Treasurer of 
the Company will deliver to the subscriber a certificate or certificates signed 
by the Treasurer or an Assistant Treasurer evidencing the rights of the sub- 
scriber, which will, so long as payments are duly made and shown by duly 
executed receipts on the face thereof, be transferable by execution of the 
blank form of assignment on the back thereof. Upon surrender of such a 
certificate of subscription to the Treasurer of the Company at New Haven, 
with an assignment duly endorsed thereon, one or more new certificates will 
be Issued In accordance with such assignment evidencing rights of the same 
aggregate face value as shown upon the certificate when surrendered; pro- 
vided, however, that no rights of subscription will be recognized by the 
Company except rights of subscription for One Hundred Dollars of deben- 
tures or multiples thereof. 

The certificate of subscription must be presented at the time of any pay- 
ment upon the subscription, In order that a receipt for the payment may be 
duly executed on the face thereof. At the time of any payment upon the 
subscription after the first, interest at the rate of six per cent per annum, 
will be allowed upon all amounts previously pald by way of partial payment 


| upon the subscription, as then evidenced by the duly executed receipts 


upon the face of the certificate of subscription, reckoned from the date of 


| the last previous Installment payment as then evidenced by sald receipts. 


Subscription certificates with duly executed recelpts uopn the face thereof 
evidencing full payment of the amount subscribed will be exchangeable 
for engraved debentures as soon as these can be prepared. 

The debentures will bear interest from that one of the dates above named 
for payment of installments upon which full payment of the amount of the 
subscription shall have been completed, as evidenced by the duly executed 
receipts upon the certificate of subscription. 

No subscription or assignment of the right to subscribe will be recognized 
unless made on the forms of the Company and upon the terms and In the 
manner set forth In the warrants to be Issued. 

Fractions desired to complete full debentures, or fractions which holders 
desire to dispose of must be bought or sold In the market, as the Company 
cannot buy or sell fractions. 

Failure to make any installment payment upon a subscriptién when and 
as due will operate as an abandonment of all rights of the subscriber. 

All rights of subscription not properly exercised or abandoned will be 


forfeited to the Company, to be disposed of by its Board of Directors 


By Order of the Board of Directors. 
A. S. MAY, Treasurer 
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DECEMBER INVESTMENTS 


I. Securities suitable for Savings Banks and 
Trust Funds. 


Il. Standard investment railroad bonds. 
Heavy buying during the past two weeks has 
absorbed many of the offerings of the above classes 
of securities, but it is still possible to obtain such 
bonds at prices which give nearly 30% more in- 


come than is normally possible 


Ill. The highest grade of first mortgage public 
service corporation bonds have declined with other 


bonds and are now available at very attractive figures. 


IV. Short-term notes of dividend-paying railroad companies 


now yield from 54 to 8%. 


: Lists and suggestions from any of the above classes will 


be made on request. 


Redmond &.Co. 


BANKERS 
Members of the New York Stock Exchange 


507 Chestnut St., Philadelphia 


33 Pine Street, New York 


Cable Address ** Mimosa” New York 
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CLEARINGS—FOR NOVEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING NOVEMBER 30. 
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THE FINANCIAL SITUATION. 

Congress has opened its session and gotten fairly to 
work again. In most departments it is too early for 
leaislation to show definite lines of action. The fore- 
most subject for consideration—we refer to currency 
affairs—according to the present outlook, appears to 
be more favorable than the early forecasts were. 
That we think is so because instead of a bill being 
pressed by the committees of the two Houses with 
inconsiderate haste, as was the rumor at first, it bids 
fair to be undertaken with a good degree of delibera- 
tion. At the same time it is clearly evident that the 
leaders do not intend to let the matter be delayed 
overmuch, that is until late in the session; but to 
get a bill in process of preparation before the December 
adjournment, so as to be ready with a conservative 
measure soon after the Christmas holidays. 

This is a fair inference from the action which has 
already taken place. A meeting of the Banking and 
Currency Committee of the House was held on Wednes- 
day of the current week. A wide difference of opinion 
was noticeable among the members of the committee, 
but all were agreed that some action was imperative. 
On that point there was a more complete accord than 
the same committee has shown in many previous 
years. The Chairman was authorized to name a sub- 
committee of five members to draft a measure to submit 
to the full committee, which he did the following day. 
It will be remembered that Chairman Fowler made 
public Nov. 24 the outlines of a measure which he 
thought was desirable in any currency device that 
should be adopted. In the same communication he 
quite unwisely, we think, attacked the issue of 3% 
certificates. He overlooked the fact, probably, that 
Mr. Cortelyou was not drawing a bill to suit the needs 
of the hour, but in an emergency of great stress, in- 
creasing almost momentarily, he used the only thing 
he could find among our statutes which gave the sem- 
blance of authority for an emergency issue of the cur- 
rency. TheJSecretary accomplished all, we presume, 
he expected to; with a much smaller issue of the 3s 
than he had proposed, he changed the prevailing senti- 
ment, whieh the latter part of November was highly 
pessimistic, almost on the point of explosion, and 
imparted a hopeful spirit which has existed since the 
issue was made—a hope that has left its mark in 
the dealings at our Stock Exchange. 

We have remarked above that in the report of the 
meeting of the House committee Wednesday it was 
stated that quite a difference was found to exist 
among the members of the committee as to the kind 
of a bill which the members would advocate. That 
report touches the leading difficulty to be met with in 
drawing a bill that can be put through both Houses 
of Congress. This obstacle rises out of the cireum- 
stance that almost any legislator has a matured plan 
which he dearly cherishes. Union in such a condition 
halts before the blending process can bring out of 
these diverse elements or purposes a single harmonious 
set of provisions acceptable to a majority of members. 
can we hope to reach a 
way except through the 


Take such a condition, how 
wise conclusion? We see no 
process of elimination. At a time like the present 
in favor of some change 
experiences 


the desire gets to be intense 


in the controlling influences—recent 





removed, becoming apparent by the constant friction 
on the surface of things which the requirements have 
developed. A state of fluidity has been produced 
by the heat of the public sufferings which have brought 
us a few steps towards national unity and away from 
egoistic impulses. 

Mr. Cortelyou has introduced a plan in his report 
published Thursday which will deserve study. We are 
inclined to think it will not readily be accepted by 
the banking community. The working of the device 
would seem to call for considerable interference with 
the natural currency movements. Mr. Cortelyou 
says he wants an automatic device. It would hardly 
seem that he could get one along the lines of his pro- 
posal. In that connection it should be kept in mind 
that a plan must be rejected that does not contract 
as well as expand the currency. There is very little 
danger that in the matter of flowing out there will be 
hindrances, if the authority of issue is granted. It is 
the return movement that has to be guarded. Of 
course our idea would do away with the entire Sub- 
Treasury arrangements. How our people can longer 
tolerate them is beyond our comprehension. Every 
panic we have ever endured shows that it was pro- 
duced, or at least aggravated, by their action. 





It is regarded with much satisfaction by London 
financial journals that the movement of gold to Egypt 
has apparently ceased for the season. No considera- 
ble amounts have been remitted since early in Novem- 
ber, and it seems probable that none will go forward 
this month, though it was expected early in the 
movement that shipments would be large; about the 
middle of October, when nearly half of the 30 millions 
that was estimated would be required for Egypt had 
been sent, it was thought likely that the remainder 
would be shipped before the close of the year The 
reason assigned for the present and prospective ab- 
sence of the movement of gold to Cairo is that revenues 
are increasing, taxes being promptly paid. Conse- 
quently gold Which had been hoarded by the fellaheen 
is now flowing to Cairo. Moreover, the cotton crop is 
being marketed more leisurely than in recent years, 
and therefore the gold already in Egypt is sufficient 
to meet all requirements. Furthermore, speculation 
is inactive, new issues are not being brought out; 
hence there is not that demand for gold that was the 
feature last vear. 

The call by the Comptroller of the Currency upon the 
national banks for a statement of their condition as of 
Dec. 3 is expected to disclose some interesting facts. 
Provision is made by the order of the Comptroller for 
a statement, among other items, of clearing house loan 
certificates; thus will be made public the holdings of 
such certificates, which have heretofore not been 
disclosed until all of the issues had been retired. 
The most important fact that will be shown is the 
location of the large bank reserves which, it is alleged 
began to be accumulated at the beginning of the crisis 
through withdrawals of reserves from Eastern by 
Western banks, and thesubsequent retention of which 
has caused such Eastern banks much inconvenience. 
It will probably appear, when the reports shall be re- 
ceived and compiled, that there was good reason, in 
the policy pursued by Western banks, for the remarka- 


have drawn attention to the roughnesses needing to be | ble scarcity of money during the crisis; the money 
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was largely held by these banks and as effectually 
hoarded as was that by panic-stricken individuals. 


Few readers of the New York newspapers have 
noticed the story of a little Jewish boy of twelve who 
had somehow made his way from the far interior of 
Europe to the coast, there to adopt the old trick of 
the stowaway. Here he met a difficulty he had not 
foreseen, being detained and sent back. Undaunted, 
he hung around until he could repeat the ruse, and was 
again sent back. Coming out from the coal bunkers, 
or where else he had hidden, he washed dishes sturdily 
through the passage, and when turned back anew 
kept the old resolve in his little heart. Why could he 
not land, he demanded to know. He had money, he 
said; but he had sent it forward to relatives here, and 
he chose the free passage for the sake of saving. 
Relatives? He had a number of them here, and he 
proceeded to name them—not to the satisfaction of 
hard-hearted officers on Ellis Island; but at last, as 
the tale runs, a cousin who had read of the humble 
affair appeared and said he would see that the boy does 
not become a public charge, and so he has reached the 
shores. The story is that he crossed and returned 
no less than seven times. This may be exaggerated 
or mistaken, but it is reasonably sure that a lad with 
so much sturdiness and perseverance may be trusted 
to take care of himself and be no charge on the public. 

But there is a moral which the hasty reader is liable 
to miss. What draws immigrants hither and is felt 
through the entire continent of Europe like the pull of 
a mighty loadstone is of course simply the human 
desire to better one’s lot in life, to escape from more or 
less of tyrannical government or oppressive industrial 
conditions. All through that great country the name 
and story of America have been borne by letter and 
word-of-mouth. Undoubtedly there have been de- 
lusive notions of the abundance here and the ease with 
which money can be picked up, as there has been a 
notion that liberty means license to do as one pleases 
without hindrance by law. But the notion which the 
immigrant has of the United States—the notion which 
stirs him in his native village and impels him through 
the long voyage—is fundamentally correct: that here 
is a country where the individual owns his head and 
hands, where he may use them without restraint for 
his own benefit, and where he has liberty to do his ut- 
most for himself, without enforced military service, 
grinding taxes, or interference by a government the 
burden of which he has to carry. 

This is the immigrant’s idea of America, the vision 
which draws him hither. It has been the idea of the 
native American also, only he has thought very little 
about it because it was his birthright, and has always 
seemed a thing of course like the sunshine. Is the 
native American willing to exchange this birthright, 
gradually and insidiously, for a scheme of regulating, 
icensing, managing and paternally directing him on 
pretense of aiding him, by a government which is 
nominally of his own creating? Is he aware that he 
may be in danger of undervaluing and losing that for 
which a little boy came across the ocean and refused 
to stay when sent back? It is not easy to make people 
take note of such a question, because the contingency 
suggested seems so remote; still, it is certainly true that 
the subject of limiting the individual freedom which 
has made this country has been continually urged upon 





us for the last three years, on the pretense that free- 
dom has become dangerous and we could now get on 
very much better if government should only seize 
our hands. 


Bank clearings for the month of November furnish 
conclusive evidence of theserious setback business has 
suffered in consequence of the strained monetary 
situation. Whereas in earlier months of 1907 decreases 
in volume of clearings, as compared with corresponding 
periods of 1906, were as a rule exhibited at only those 
centres where stock or bond transactions are an im- 
portant item in contributing to the total, in November 
declines from a year ago were quite general and in 
many cases noticeably heavy. The turn in the tide, 
in fact, has been so complete as to be occasion for more 
or less alarm were it not for the special nature of the 
conditions that brought it about. The feeling of dis- 
trust that had been manifest to a greater or less extent 
for some months past found vent among the less intelli- 
gent people in extensive withdrawals of deposits from 
banking institutions and the locking-up of the cash in 
safe deposit vaults orelsewhere. The gradual reduction 
of the volume of money available for business purposes 
began to be a matter of concern some time ago, but the 
situation did not become really acute until late in 
October, when disclosures respecting a few of the 
banks and trust companies in Greater New York in- 
creased the feeling of distrust or alarm and induced 
further heavy withdrawals. The strength of the 
banking situation locally is apparent when we state 
that no institution with a reputation for safe and sane 
management has had occasion to close its doors, although 
in most cases, on account of shortage of cash, it has 
been necessary at times to restrict the amount of 
individual withdrawals in order to serve all depositors. 
Furthermore, with possibly one or two rather unimport- 
ant exceptions, the institutions that did close will be 
able to resume and make full settlement with depositors. 
Outside of New York, in various sections of the coun- 
try, banks have also been forced to close on account 
of lack of cash, but quite generally with prospect of 
continuing business on the subsidence of the money 
flurry. 

With the banks of the country almost universally 
short of cash, and unable in most cases to meet any- 
thing but the pressing needs of depositors, it is not 
strange that the volume of business passing should 
have been materially restricted; how great the restric- 
tion of trade has been the November statement of 
clearings quite fully indicates. Losses as compared 
with the same month of 1906 are shown in every 
section of the country, only thirty out of 114 cities 
included in our compilation recording gains, and those, 
in the main, small and due to some local cause. In 
the Middle group of cities the decrease in the aggre- 
gate reaches 33.7%, New York exhibiting a loss of 
36.1%. The New England section total falls behind 
November 1906 by 22.1%, Boston’s loss being 23.2%. 
In the Middle West large losses are shown at Chicago, 
Cincinnati, Cleveland and other important centres 
and the decrease for the group reaches 15.9%. On 
the Pacific all the leading cities except Spokane 
record totals well below last year, the loss at San 
Francisco having been conspicuously heavy. The 
remaining Western States grouped together make a 
better exhibit than elsewhere but despite gains at 
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Kansas City and a few cities of lesser importance, the 
group a whole decline. At the 
South almost all the cities of prominence record losses, 
in a number of cases heavy, and the decline for the 
16%. For the whole country the 
loss in clearings in November, as compared with the 
month of 1906, is 29.3%, and outside of New York 
the aggregate records a decrease of 17.6%. 

For the eleven months of the calendar year 1907, 


as shows a small 


section reaches 


the exhibit outside of New York is, in the aggregate, 


fairly satisfactory, a gain of 6.7% over the similar 


But with New York 
included there is a loss of 7%. Excluding New York 
from the Middle section, the total for the remaining 
cities is practically the same as a year ago; New Eng- 
land cities give an aggregate increase of 0.6%, the 
Middle West 11.1°%, the Pacifie States 12.9% and the 
At the South the 


period of 1906 being recorded. 


remaining Western cities 19.6%. 
excess over 1906 is 6.3%. 
Surface indications seem to foster belief that the 


crisis in the monetary situation has been safely passed. | 


The measures taken by banking and other interests 
to relieve the strain have been effective. It is cer- 


of a 


that Secretary 


tainly significant and indicative considerable 
improvement in business conditions 
Cortelyou should have announced on Wednesday of 
last week that no further subscriptions for the certifi- 
cates of indebtedness would be received after that day. 
To what extent they were subscribed for we are unable 
to say, but credible information is to the effect that 
only a small percentage of the authorized issue of 
$100,000,000_ will put The United States 
debt statement of November 30 shows $10,917,500 
issued to that date. The effective means of relieving 
the situation has been through the importations of 
gold and the taking out of additional circulation by 
national banks. Gold arrivals thus far have been 
about $75,000,000, with about $25,000,000 more on the 
way here or under engagement. The statement of circu- 
lation for November 30, issued by the Comptroller of 
the Currency, shows that during the month the banks 
increased their circulation to the extent of $46,237,730, 
the total afloat now being $656,218,196, against only 
$609,980,466 on October 31 1907 and $593,380,549 
November 30 1906. These two important additions 
(gold imported and new circulation) to the country’s 
available supply of cash should go far to restore 
business to a normal But before distrust 
‘an be removed and confidence fully restored, there 


be out. 


basis. 


must be less antagonism toward corporate bodies 
shown in State and national legislation and investi- 
gations. 


The exhibit of commercial failures for the month of 
November, as compiled by Messrs. R. G. Dun & Co., 
is rather more favorable than the conditions prevailing 
during the period covered would have led one to ex- 
pect. With all branches of trade and industry seri- 
ously hampered by inability to obtain cash in suffi- 
cient amounts to prosecute regular business affairs, 
it would be oceasion for no surprise that many should 
be forced to the wall. Under the circumstances, 
therefore, the statement under review cannot but be 


considered a comparatively satisfactory one, especially 
as, without doubt, many of the failures are more in 
the nature of temporary embarrassments, not real 
disasters. 


Not only is the November total of liabili- 


ties some $9,777,977 less than in October, but it is 
slightly smaller than for September. 

According to Messrs. Dun & Co.’s statistics, the 
failures in November numbered 1,180, with indebted- 
| ness of $17,637,011, which showsa large increase com- 
pared with the month of 1906, when the number was 
885 and the liabilities $11,980,782. As in recent 
previous months, the bulk of the failures in amount 
of liabilities, if not in number, occurred among manu- 
facturers, the defaults in that division in November 
having been 305 for $10,927,508, against only 212 for 
$3,291,192 in the month of 1906. Trading failures 
liabilities reached $5,640,065, against $4,390,415 a 
year ago, but among brokers, &¢., were only $1,069,- 
348, against $4,299,175 last year. It will be observed 
that much over half of the November liabilities oc- 
curred through the failure of manufacturing concerns. 
In referring specifically to that fact, Messrs. Dun & 
Co. remark in effect that the strained monetary situa- 
tion and not poor business was responsible for the un- 
favorable showing. They also refer to the fact that a 
few large failures in the manufacturing division ac- 
count for the increase over what might be called an 
With banks 
and other financial institutions, the number of sus- 


average month’s liabilities. regard to 
pensions in November was 30, with liabilities thus far 
reported of $9,144,225, although in many cases re- 
turns not available. It is explained, how- 
ever, that most of the suspensions are of compara- 


are yet 
tively small concerns, and several of the institutions 
have already resumed. That is really the situation 
with practically all the banks; it has not been a lack 
of sufficient assets, but a remarkable scarcity of cash 
money. 

Failures for the eleven months of 1907 show a large 


excess over the same period of any recent year, the 
total liabilities reaching $161,088,349, which com- 


pares with $107,194,733 in 1906 and only a little over 
$90,000,000 in 1905. Of this year’s total, $86,477,623 
is accounted for by manufacturing insolvencies, against 
but $39,095,720 in 1906. Comparison between the 
years in other branches of business is more favorable, 
but among traders the eleven months’ liabilities this 
year total $51,744,781, against $43,668,099. Brok- 
ers, &e., liabilities for the eleven months this year 
aggregate only $22,865,945, against $24,430,904 in 
1906, a few large failures in November of that year 
having largely swelled the total. 





The threatened strike of cotton mill operatives in 
the Oldham district of Great Britain has been happily 
averted through the intervention of Mr. Lloyd-George, 
who very recently was instrumental in preventing a 
strike of the railway employees of that country. The 
discontent among the cotton spinners was ascribable 
primarily to the inequality of wages in different dis- 
tricts, fine spinners in Oldham receiving on the aver- 
age, it is stated, 24.11% less on twist and 13.61% on 
weft than those at Bolton. Early in November, 
therefore, representatives of the operatives made de- 
mands upon the masters, claiming that they were 
merely seeking to be put on a level, in the matter of 
pay for similar work, with workers in Bolton, threat- 
ening to strike unless an increase was accorded. 
Through the Mayor of Oldham, a joint conference of 
employers and employees was arranged on the 21st 








of November, but it was productive of no results. 
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Mr. Lloyd-George then intervened, and after negotia- 
tions extending over two days a truce agreement was 
arranged on the 24th. The essential feature of that 
agreement was that the decision to stop work should 
be suspénded for two weeks, so that there would be 
ample time to bring about an adjustment of the diffi- 
culty. That adjustment was reached on Thursday 
of the current week, according to the cable advices, 
and under it, while the increase in wages accorded will 
not be so large as demanded, it will apply to a larger 
number of operatives than originally asked for an 
advance. It has been estimated that a strike would 
have thrown over 100,000 hands out of employment; 
its settlement, therefore, is cause for great satisfac- 


tion. 


Two court decisions delivered within the last ten 
days have attracted considerable attention, and cer- 
tainly are of wide bearing. The first of these decisions 
was rendered by the United States Circuit Court of 
Appeals at St. Paul and construes the safety-appliance 
Acts passed by Congress. The question arose in the 
ease of the Colorado & Northwestern Railroad, whose 
mileage lies entirely within the State of Colorado, but 
which was engaged in carrying articles of commerce, 
both inter-State and intra-State. The company 
claimed that as its lines are located wholly within the 
confines of a single State, it was not subject to the 
national safety-appliance Acts. It was contended on 
its behalf that if these Acts governed railroads engaged 
in inter-State commerce entirely within a State, the 
nation would draw to itself the management of all 
commerce, inter-State and intra-State. The Court 
says that Congress may regulate intra-State commerce 
so far as necessary to regulate inter-State commerce 
fully and effectually. In other words, the rule is laid 
down that a railroad, notwithstanding it may be en- 
gaged in inter-State traffic entirely within a single 
State, must equip its cars with automatic couplers 
in compliance with the Acts of Congress. 

We are not in possession of the full text of the 
opinion, but find a digest of the same in the “St. Paul 
Pioneer Press” of Wednesday of last week. Judge W. 
H.Sanborn wrote the opinion, which is concurred in by 
Judge Van Devanter, while Judge Philips dissents. 
Judge Sanborn says the transportation of articles of 
inter-State commerce is a test of the application of the 
Congressional Acts; and the importation into one State 
from another is the test of inter-State commerce. 
Every part of every transportation of articles of com- 
merce in a continuous passage from a commencement 
in one State to a prescribed destination in another, is : 
transaction of inter-State commerce. Every carrier 
who transports such goods through any part of such 
continuous passage is engaged in inter-State com 
merce, whether the goods are carried upon through 
bills of lading or are re-billed by the several carriers. 
This last—namely that a carrier is subject to the 
Inter-State Commerce Law even if it does not make 
shipments on through bills of lading, but carries the 
freight only to the State line—obviously covers a very 
important point. It had been urged that if a railroad 
company conducting the transportation of articles 
of inter-State commerce entirely within a single State, 
and independent of other carriers, be held to be sub- 
ject to the safety-appliance Acts, it must receive 
articles of inter-State commerce for transportation, 





and all carriers, both inter-State and intra-State, 
would thus become subject to national regulation. 
But Judge Sanborn says “this argument neither terri- 
fies nor convinces.” 

He urges that the Federal Constitution reserves to 
the nation the unlimited power to regulate inter-State 
and foreign commerce, and if that power cannot be 
effectually exercised without affecting intra-State com- 
merce, then Congress may undoubtedly, in that sense, 
regulate intra-State commerce so far as necessary in 
order to regulate inter-State commerce fully and 
effectually. Under the grant of powers in the Federal 
Constitution by the States, Congress is given exclusive 
and plenary power to regulate commeree among the 
States and with foreign nations. That power, Judge 
Sanborn says, is not subordinate, but it is paramount 
to all the powers of the States. If its independent 
and lawful exercise of this Congressional power, and 
the attempted exercise by a State of any of its 
powers, impinge or conflict, the former must prevail, 
it is declared, and the latter must give way. 


In contradistinction to the foregoing, the other de- 
cision to which we have alluded above is an attempt 
on the part of the State courts to limit the jurisdiction 
of the Federal courts, denying to the latter the right 
to interfere with State laws, even where such laws 
conflict with any of the provisions of the Federal 
Constitution. The ruling in this instance was by the 
Supreme Court of North Carolina, and the occasion 
for the same was the litigation growing out of the con- 
troversy which attracted so much attention a few 
months ago when the North Carolina authorities sought 
to punish the Southern Railway and its agents for not 
obeying the new passenger-rate law. It will be re- 
called that the Southern Railway was indicted at the 
July term of the Superior Court of Wake County with 
one of its agents, Thomas E. Green, for violation of 
the Act fixing passenger rates at 2!4 cents per mile. 
Both the company and the agent were convicted and 
the company fined $30,000 and the agent $5. It may 
also be recalled that Judge Pritchard of the United 
States Cireuit Court had issued an injunction restrain- 
ing the State officers from putting the new rate into 
effect on the ground that it was confiseatory. 

The Supreme Court of North Carolina, to which 
the case was appealed, on Wednesday of this week 
handed down a decision disallowing the fine of $30,000 
imposed on the company, taking the position that 
Judge Longerredin that particular, but upholding the 
2!4-cent rate law and the penalty against the agent. 
In declaring the fine against the company invalid, 
the Court points out that in the law a civil penalty 
is prescribed against a corporation followed by the 
creation of a criminal offense against its agents. 
The decision of the Court is that the civil penalty re- 
lieves the corporation of punishment by indictment 
under the criminal offense created against the agent. 
The Court, however, also holds that Judge Pritchard 
had no legal power to enjoin the enforcement of the 
State’s rate law. The grounds for this ruling are 
(1) that a court of equity has no power to interfere in 
criminal cases, and (2) that in enjoining the enforce- 
ment of the State law in the present case the Federal 
court violated the Eleventh Amendment to the U. 8. 
Constitution, which reads: ‘The judicial power of 
the United States shall not be construed to extend to 
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any suit in law or equity commenced or prosecuted 
against one of the United States by citizens of another 
State or by citizens or subjects of any foreign State.” 
It is declared that while the suit is nominally against 
certain State officers, it is actually a suit against the 
State, because the sole purpose of the bill is by final 
decree to perpetually enjoin the enforcement of an 
Act of the General Assembly of North Carolina. 
Granting all this, it seems to us that the Court misses 
the main point at issue, which is whether the Federal 
courts are possessed of authority to enforce the rights 
guaranteed under the U. 8S. Constitution or whether 
a State can with impunity and without check deprive 
the citizen of such rights in contravention of the pro- 
visions of the Constitution. The case, we may sup- 
pose, will be appealed to the U.S. Supreme Court, 
and eventually we shall have an authoritative decision 
on the point here raised. 

Heavily increased expenses are still the dominant 
feature in the monthly income statements of many 
of our leading railroads. Two conspicuous instances 
of returns of that kind which have come to hand the 
present week may be mentioned in illustration. The 
Atchison Topeka & Santa Fe in its statement for Octo- 
ber shows an augmentation in expenses in the large 
sum of $1,330,152 coincident with a gain in 
earnings of only $85,979, leaving therefore a loss in 
net of $1,244,173. An increase of $46,019 in taxes 
for the month brings the total loss in net income up 
to $1,290,192. For the four months of the company’s 
fiscal year from July 1 to Oct. 31 the showing is some- 
what better, though even here there is a considerable 
In these four months there was a gain in gross as 
compared with the corresponding period last year of 
$2,733,477, but expenses increased no less than $4,809,- 
743 and taxes increased $197,999, so that altogether 
the company has fallen $2,274,256 behind in net for 
these four months. It is gratifying to have the assur- 
ance of the company’s officials that some very excep- 
tional items have served to swell the expense accounts 
in the four months under review, and that in future 
months the augmentation in the expenses is likely to 
be on a greatly reduced scale. 

The October statement of the Pennsylvania Railroad 
also is chiefly distinguished for its large increase in 
expenses. The improvement in the gross earnings 
of this representative trunk-line system continues as 
marked as before, but the additions to the expenses 
are completely overcoming these large gains. On the 
lines directly operated east of Pittsburgh and Erie, 
the increase in gross is reported at $1,674,700, but ex- 
penses were enlarged by no less than $2,085,100, pro- 
ducing, loss in net of $410,400. On 
the lines west of Pittsburgh and Erie there was an in- 
crease of $963,100 in gross, with an increase of $768,800 
in expenses, 194,300 improvement inthe net. 
For the combined lines, therefore, the result is that, 
with a gain of $2,637,800 in gross, there has been a loss 
of $216,100 in the net. Last the combined 
Eastern and Western lines showed $2,315,800 increase 
in gross with $750,000 increase in net, and in Oétober 
1905 the result was $2,537,600 gain in gross and $634,- 
100 gain in net. For the ten months of the current 
calendar vear to Oct. 31, the combined Eastern and 
Western lines show a gain over the corresponding ten 
months of last year in the striking amount of $26,199,- 


gross 


loss. 


accordingly, 


leaving $ 


year 





000. The increase in the net earnings, however, for 
the same period has been no more than $2,063,900, 
nearly the whole of this being made on the Western 
lines. In the following we furnish a six-year compari- 
son for the lines east of Pittsburgh, being the only por- 
tion of the system for which we have the data for such 
a comparison. 





j 
Lines East of | 1907. 1906. 1905 1904. | 1903. | 1902. 
Puisburgh. | | | 
October. $ $ } s | $ | . | $ 
Gross earnings | 15,361,184, 13,686,484] 12,427,784 10,728,675 10,725,575 10,546,975 


Operating exp- | 10,942, 697) 8,857 597 | 7,977 997) 6, 596, 478) 6, 951, 178) 6,667,578 


Net ome 4,418,487 4, 828, — 4, 449, 787| 4, 133, 197) 3, 774, aan 3,879,397 
1 


Jan. 1 to Oct 
13907 5956) 122092556} 109435556 |97 ,593, s94' 103598294 /93 668,094 


Gross earnings - 
Operating exp - 100749168 83,964,268 76, 725, 168 67, 192,731 70,97 974.9 931) os 100,331 


Net earnings \38, 326, 788 38, 1 28, 288 32. 710, 388 |30, 401, 01,163 32,62 623,3 363) 32. 567.763 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were easier 
at London and steady at Paris, Frankfort and Berlin. 
The foreign security markets were more or less unfa- 
vorably affected by the reference to Japan in the 
President’s Message, which, because of the incident of 
the recall of Viscount Aoki, Japanese Ambassador to 
the United States, made considerable impression 
abroad. 

The feature of the statement of the New York Asso- 
ciated Banks last week was the increase of 10 millions 
in loans, said to be due to subscriptions to Treasury 


certificates and to Panama bonds; Government de- 
posits increased 314 millions. The deficiency in re- 


about one million to $52,989,425; 
millions. 


serve was reduced by 
the cash gain was 2 

It was announced on Tuesday that the Chicago 
Clearing House is prepared to retire the checks that 
have been issued by that organization as substitutes 
for currency, and that such retirement will be effected 
as speedily as possible. The use of loan certificates 
in the settlement of balances has been so greatly mini- 
mized that none were so employed on Monday, and 
presumably retirement of these certificates will soon 
begin. Currency is more plentiful at Chicago, and 
many establishments employing large numbers of men 
paid their employees this week in currency for the first 
time since financial stringency began. Chicago sav- 
ings banks are not requiring notice of withdrawals of 
deposits except in cases where there are indications 
that the money is wanted for hoarding. Some pro- 
gress is being made towards the restoration of more 
normal conditions at other large cities of the West; 
such progress is promoted, however, by large remit- 
tances hence of cash; more than 7 millions were 
transferred through the Treasury during the week, 
chiefly to Chicago, Denver and other points. Local 
money rates were easier after Monday as the result 
of the distribution of December interest and dividends 
and partly because of the comparatively inactive state 
speculation. Money on call loaned at the Stock Ex- 
change during the week at 13% and at 3%, averaging 
about 6%. On Monday loans were at 13% and at 5% 
with the bulk of the business at 11%. On Tuesday 
transactions were at 8% and at 4% with the majority 
at 6%. On Wednesday loans were at 7% and at 3% 
with the bulk of the business at 6%. On Thursday 
transactions were at 6% and at 3% with the majority 
at 5%. OnFriday loans were at 7% and at 544% with 
the bulk of the business at 6%. The transactions 
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in time loans and in commercial paper are still subject 
to special agreement. 


The Bank of England rate of discount remains un- 
changed at 7%. The cable reports discounts of sixty 
to ninety day bank bills in London 6%. The open 
market rate at Paris is 4144 to 484% and at Berlin and 
Frankfort it is 744@74%4%. According to our special 
eable from London the Bank of England gained 
£513,812 bullion during the week and held £32,758,785 
at the close of the week. Our correspondent further 
advises us that the gain was due in the .main to large 
purchases in the open market. The details of the 
movement into and dut of the Bank were as follows: 
Imports, £1,419,000 (of which £59,000 from the Con- 
tinent and £51,000 from South America, and there were 
purchased in the open market £1,149,000 German 
coin and £160,000 bar gold); exports, £415,000 (made 
up of shipments of £30,000 to New York and sales in 
the open market of £70,000 bar gold and £315,000 
United States coin), and shipments of £490,000 net to 
the interior of Great Britain. 


The foreign exchange market was irregular and 
generally, lower this week, influenced by a good sup- 
ply of commodity bills and by a comparatively light 
inquiry for cover for gold engagements. The market 
was somewhat sensitive to the fluctuations in the 
premium on currency, which, though slight, had a 
sentimental effect. The lower rates for money on 
call would doubtless have had much influence were the 
market in a more normal condition; such rates indi- 
rectly, however, had some effect, for they indicated 
a better movement of commodities and consequently 
an increased supply of commercial bills. There was 
very little speculative trading in exchange, such opera- 
tions now involving too much risk, and legitimate 
trading was conducted cautiously, owing to the diffi- 
culty of forecasting the course of the market in the 
near or even in the distant future. The tone was 
teady on Saturday of last week, and,compared with 
the previous day, long was 100 points lower at 4 7934 
@4 80, short 30 points higher at 4 8660@4 8665 and 
cables 10 points at 4 88@4 8810. On Monday long 
rose 50 points to 4 80@4 801%, short fell 35 points to 
4 8625@4 8630, while cables were 25 points lower at 
4 8770@4 8775. On Tuesday long advanced 15 points 
to 4 8015@4 8025, short declined 20 points to 4 8605 
@4 8615 and cables 55 points to 4 8710@4 8720. 
On Wednesday long fell 15 points to 4 80@4 8010, 
short rose 5 points to 4 8610@4 8615 and cables 15 
points to 4 ppionyt 8730. On Thursday long rose 40 
points to 4 80@4 804, short 15 points to 4 86144@ 
48614 and cables 5 points to 4 8725@4 8735. On 
Friday the market was weak for short bills and cables, 
but a shade firmer for long bills on account of easy 
money on call. Long bills advanced to 4 8034@4 81; 
short bills fell off 10 points to 4 8610@4 8620, and 
sables were 25 points down at 4 87@4 8725. The 
market closed on Friday at 4 8034@4 81 for long, 
4 8610@4 8620 for short and 4 87@4 8725 for cables. 
Commercial on banks 4 7934@4 8014 and documents 
for payment 4 79@4 81. Cotton for payment 4 79@ 
47914, cotton for acceptance 4 7934@4 8014 and 
grain for payment 4 8034@4 81. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 




















Fri., | Mon., | Tues., oa ae .|_Frt., 
|Nov. 29\Dec. 2)Dec. 3 Dec’ 4\Dec. 5 Dec. 6 
Bro 60 days|4 801g | 81 s1 | 81 81 | 81% 
Brothers So... Sight__|4 87 874% | 87% | 87% | 87% |. 87% 
mesing 60 days/4 81 81 81 81 | 81 
RE a pia kis \Sight..|4 87% | 87% | 87% | 874%] 87% | 87% 
Bank British 60 days ‘ 81 81 81 81 1 81% 
North America - ~~ Sight. 4 87% 87% 87% | 87% 87% | 88 
Bank of 60 days|4 81 81 81 | 81 81 81% 
PE. onccsasce Sight..|4 87% 87% 87% 87% | 87% | 87% 
Canadian Bank 60 days)}4 81 81 a. |: ah si: | 8st 
of Commerce. ---._- \ Sight. -|4 87% 874% 87% | 87% | 87% 87% 
Heldelbach, Ickel- 460 days 481 81 81 an | §l }. 81 
heimer & Co______- Sight..|4 8744 | 87% | 874% | 87% | 87% | 87% 
i, 60 days\4 81 81 | 81 81 81 
es }e- -|4 87% 87% 87% | 8714 874 | 87% 
merchants’ Bank 60 days, r 81 81 81 81 ; 81 | 82 
of Canada... __..... \Sight_ -|4 8744 8744 87% | 874% | 87% | 88 








The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Net Intertor 
Ww eek ending Dec. 6 1907. _|N: wv. Banks. Movement. 
Currency _- — d “$5 9.008, 000 ‘Sil, (240, 000 Loss $6.2 2,000 
Gold _- a ee ee 2,008,000 4'800,000| Loss — 2:792'000 


Total gold and legal tenders. - - $7,016,000, $16,040,000} Loss $9,024,000 


With the Sub-Treasury operations and gold imports 
the result is as follows. 


Inio Out of 
Week ending Dec. 6 1907. Banks. Banks. 


Net Change in 
Bank Holdings. 





Bank's interior movement, as above _ $7,016,000} $16,040, 000 Loss $9,024,000 
Sub-Treasury oper. and gold imports 46,100, atid 28, 800,000)Gain 17 300, 000 





Total gold and legal tenders. - _ _-. $53, 116,0 000| “$44, 340 ,000] Gain $8, 276, 000 


The following t table indicates the amount of bullion 
in _ the prine ipal European banks. 














Dec. 5 1907. Dec. 6 1906. 
Bank of |————_——- ETS aees meee =” mene 
_ Gold. ‘Silver. Total. Gold. Stloer. , Total. 
£ if £ | £ } £ 
England 758,785 32,901,866 _. | 32,901,866 





8,78 
France . 107 ‘819; 307 37,079,825 144" 899,632 109,740,846, 40,253,448 149,994,294 
Germany a 26,565,000 7,361,000 33,926,000 29,906,000, 8,410,000, 38, 316,000 
24 »> 









Russia d 5,107,000 129,629,000 115,218,000 4,381,000 119,599,000 
Aus.-Hunb 4 1,636,000, 57,288,000 46,916, 1,81 

Spain _- 25, 0777; 000 41,404,000 15 oO 24, 

Italy 3 A 4,719,000 43,305,000 ¢ 4,326 093 | 
Neth'l’ ds 7,645 ros 4,965,600 12,611,000 2 5,655,000 11,186,500 
Nat.Belg.a 3,407,333 1,703,667 5,111,000 3,213,333, 1,606,667) 4,820,000 
Sweden - 4,070,000 te 4. ,070,000 3,961,000 ...| 3,961,000 






Total week 406, a3, 325 > 98. 349, 092 505 , 002, 417 394,506, 545 100,775,115 495,281,660 
Prev. week 408,850,004 99,072,243 507,922,247 395,923,036. ‘meeeeeie weabsan ieee 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case ts it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank statement is now issued tn Kronen and Heller tn- 
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The pro- 
portion so held and consequently duplicated in the above statement is about one 
quarter of the total. 





THE MESSAGE. 

The formidable length which distinguishes all Mr. | 
Roosevelt’s utterances is more marked than usual in 
this one, and is unfortunate; for fluent composition 
has become such a habit with him that whatever good 
recommendations he may make are lost in a swollen 
stream of utterance. A number of topics which may 
be called miscellaneous are touched upon: conservation 
of public lands and natural resources, especially of 
forests; increased army and navy; postal savings banks 
and parcels post; more coaling stations and fortifica- 
tions; development of irrigation; constructing a great 
system of internal waterways, &c. The mention of 
these, with a moment’s thought of what they involve 
in forethought, outlay, and the possible consequences 
to which they might lead if undertaken, is enough to 
show that the nation has work before it which demands 
the utmost financial and executive ability, without 
going outside what is strictly business that must be 
done by the nation if ever done. 

The only new matter we find in the document is the 
declaration that the country is definitely committed 
to the protective system, but it would be well to look 
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the tariff over once in a dozen years, directly after but 
never just before a general election; also that the duty 
on wood-pulp should be repealed, an attempt being 
made to secure export of that article from Canada 
without an export duty. This solitary recommenda- 
tion on this subject grows naturally out of the desire 
to lessen the present drain on forests in the United 
States. It is somewhat uncertain to trust memory 
upon what so constant and discursive a speaker may 
have referred to, yet we think the above is the only 
new matter, except one really novel suggestion, which 
will hardly be taken seriously: that the dangers and 
scandals incident to the use of money in general elec- 
tions be ended by a public appropriation. In the Presi- 
dent’s own words: 

The need for collecting large campaign funds would 
vanish if Congress provided an appropriation for the 
proper and legitimate expenses of each of the great 
national parties, an appropriation ample enough to 
meet the necessity for thorough organization and ma- 
chinery, which requires a large expenditure of money. 
Then the stipulation should be made that no party 
receiving campaign funds from the Treasury should 
accept more than a fixed amount from any individual 
subseriber or donor; and the necessary publicity for 
receipts and expenditures could without difficulty be 
provided. 

Seven of the twenty columns go over anew the Presi- 
dent’s favorite topics, repression of bad people and a 
more equable distribution of wealth. Here he intro- 
duces another novelty by extracting largely from his 
messages of recent years and from his Jamestown 
speech of last June. The only reference to recent 
events is in the opening paragraph, where he says that 
the nation has unsurpassed resources and business con- 
ditions are nowhere sounder than here; therefore, it 
is foolish to produce stringency by hoarding money 
instead of keepingit in sound banks. Those who may 
have looked to find evidences that Mr. Roosevelt 
recognizes any danger in the course upon which he 
has been pressing the country to the utmost of his 
great influence will be disappointed in the message. 
There is no sign of conservatism. The sentiments are 
the same as ever, yet there is an impression of caution, 
or restraint, in the language. Some of the best-known 
phrases, such as “malefactors,” “predatory wealth” 
and “swollen fortunes,” are absent. Still, the argu- 
ment is for more Federal power—not for ‘‘any extension 
of Federal authority,” since such authority is declared 
already to exist under the Constitution, but for ‘‘an 
extension of Federal activity,” and this is said to be 
“not advocating centralization.” 

He quotes from last year’s message his recognition 
of the fact that the law is wrong in prohibiting combi- 
nations broadly, irrespective of their intent and effect; 
that the law as construed “is such that the business 
of the country cannot be conducted without breaking 
it”’; and that it is a public evil to have a law which can- 
not be fully enforced, because judges and juries realize 
that enforcement would be destructive; “the result 
is to make decent men violators of the law against 
their will, and put a premium on the behavior of the 
wilful wrongdoers.”’ Notwithstanding, he says this 
law should not be repealed (he does not say ‘‘must’’), 
but should be amended so as to give room for inevitable 
and harmless combinations. There should “now” be, 
says Mr. Roosevelt, a national incorporation Act or 
a law whereby railroads may “engage in inter-State 
commerce upon certain condtions”; the Inter-Saqte 
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Commission should pass upon future issues of securi- 
ties, should make physical valuations of any road when 
deemed necessary, and should authorize roads to enter 
into agreements, povided such agreements have been 
made public in minute detail. 

The long discourse on this topic is not only milder 
in language than formerly, but shows an attempt to 
consider both sides and to justify extreme views by 
reasoning about them. It concludes by attempting 
to show that the roads themselves would ultimately 
share the benefit, and we quote one paragraph which 
shows the workings of Mr. Roosevelt’s mind when he 
labors to deduce what do not follow, as that Federal 
control will produce a feeling of confidence and thereby 
attract to the roads the funds needed for extensions, 
and when he also lugs in the extraneous and inconsist- 
ent plea, on behalf of labor, that more pay for less 
work may be included in the round of benefits to all 
from the ‘‘extension of Federal activity” 

National control of the kind above advocated would 
be to the benefit of every well-managed railway. From 
the standpoint of the public there is need for additional 
tracks, additional terminals and improvements in the 
actual handling of the railroads, and all this as rapidly 
as possible. Ample, safe andspeedy transportation 
faclities are even more necessary than cheap transpor- 
tation. Therefore, there is need for the investment of 
money which will provide for all these things, while 
at the same time securing as far as is possible better 
wages and shorter hours for their employees. There- 
fore, while there must be just and reasonable regula- 
tion of rates, we should be the first to protest against 
any arbitrary and unthinking movement to cut them 
down without the fullest and most careful considera- 
tion of all interests concerned,and of the actual needs 
of the situation. Only a special body of men, acting 
for the National Government under authority conferred 
upon it by the Congress, is competent to pass judgment 
on such a matter. 

The extension is to go further, covering contro! and 
licensing of corporations engaged in inter-State com- 
merce. ‘In orderto insure a healthy social and indus- 
trial life, every big corporation should be held respon- 
sible, and be accountable to some sovereign strong 
enough to control its conduct.’’ Every “big” corpora- 
tion; how big? Putting aside every other objection, 
there remain two: that there can be no definite line 
drawn between concerns big enough to be kept within 
the bounds of goodness by some sovereign power and 
those innocuously small; also that there can be no 
guaranty that the sovereign power itself may not ulti- 
mately be seduced into a guilty partnership with the 
bad corporations. As the foundation for the entire 
plea for a general regulation from the Federal capital, 
under the over-worked commerce clause of the Consti- 
tution, which never foresaw or was meant to cover any 
such extension, is the wickedness of a few, it is plain 
that. unless some immovable bulwark can be set up, 
the intended defence of the common people might only 
fix their subjection. 

The income and inheritance tax scheme is brought 
up again, in almost the same words as in the James- 
town speech. This did not seem to us worth serious 
discussion a year ago, and does not seem so now. 
There is no excuse for either on the score of revenue, 
and as a punitive measure and one to prevent accumu- 
lation of large fortunes, it appeals to those who accumu- 
late nothing and would rather talk politics than earn 
wages. There is no visible danger of great landed 
proprietors or of entailed estates in this country. The 
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declaration that neither individual nor public benefit 
comes by permitting the transmission of large estates 
in entirety is one with which careful observation will 
hardly agree. Moreover, unless the intent is literal 
confiscation above a line which is not definitely stated 
(and such intent is cloaked under general phrases, if 
entertained), the tax would fail to break up fortunes 
at death of their owner. The proposition is hardly for 
serious consideration, but there are two comments 
which common observation suggests: one is that the 
weak hands of heirs often scatter what stronger ones 
have gathered; the other is that rich men more and 
more obey some external or internal prompting and 
treat their fortunes as a trust for the common good. 
Putting by everything else, to attack and discourage 
this growing habit by confiscatory laws would be bad 
social economics. 

Whether he caters to the most vulgar prejudice or 
is moved by some mental peculiarity of his own, the 
President persistently argues from two premises, both 
unsound: that wealth and accumulation are intrinsi- 
cally dangerous, and that in an imaginary entity called 
“government” resides some wisdom, power, infalli- 
bility and incorruptibility which is not in the people 
who create that government—as if the result could 
ever be superior to the cause. We need no annual 
message to tell us that there will.always be some bad 
men who will take more than a fair share if permitted; 
there always have been such. There is a large body 
of laws devised for the enforcement of justice between 
man and man, and the new argument is in substance 
that, inasmuch as evil still exists, we should turn every- 
thing over to the central government and be happy. 
Regulation not having succeeded perfectly, let us regu- 
late more. One set of men not having conducted cer- 
tain semi-public business entirely without flaws, let us 
take the control from them and vest it in another set of 
fallible men, who, as yet, are not prejudiced by any 
practical knowledge of the subject. There is now in 
this State a practical example of this fallacy of assum- 
ingthat shifting from one set of men to another can 
achieve perfection. Here we have a Utilities law, 
which assumes that the common good, including that 
of the owners of certain great properties, can be pro- 
moted by wresting those from them and turning con- 
trol over to a political commission. The thing is as 
naturally impossible as that a material body can move 
in two directions at one time. 

The hostility to and fear of wealth is equally un- 
founded, but every man’s desire to accumulate is proof 
enough that wealth is not a pubic evil, under the con- 
stitution of the universe. If the socialistic notions on 
this subject could be carried out, the clock would be 
turned back, and a step would be taken in return to 
the condtion which existed before the social state be- 
gan, when what each man got or retained was according 
to the comparative weight of his club and the strength 
of his arm. In going into the social state, men recog- 
nized that they gained more than they gave up. The 
fundamental artiele of the agreement to live socially, 
repeated in the first public document of the United 
States, affirms the right of each man to do his best for 
himself and enjoy what he gets, under guaranty that 
the law will protect his property. This country has 
gone on and has grown under the assurance that here 
is one field where every man may acqure and hold all 
his head and hands can master, and it is both tardy 





and weak to assert that ‘“nosmall part of the trouble 
that we have comes from carrying to an extreme the 
national virtue of self-reliance, of independence in ini- 
tiative and action.’’ Were this true, it would be a non 
sequitur to say that we ought to rush to the other ex- 
treme of committing ourselves to the regulating power 
of a central government which is only a tool of our own 
constructing; but it is not true. Our national develop- 
ment disproves it, as does common observation; and 
the feeling of every alert American denies it. 

On really pressing present topics, such as the cur- 
rency situation, for example, the message offers no 
assistanee. Its special pleas and theories are utterly 
impracticable and will not be taken seriously. Un- 
doubtedly President Roosevelt has been a figure very 
saptivating to the imagination of those who are ready 
to trust him for good intentions and to follow any lead- 
ership which proclaims itself loudly and confidently. 
Nor can this be wondered at, since none of us escapes 
the passing wish, at times, that there were some _ in- 
fallible and incorruptible person upon whom might he 
cast the troubles that perplex him; but there is no such 
being—the world is not constituted thus. Individ- 
ual independence and initiative, good or bad, is all we 
have given to us, and we must abide the consequences. 
Mr. Roosevelt himself typifies the central government 
with increased powers, for which he incesantly pleads, 
but he is too militant and restless a figure for the every- 
day purposes of peace, and there are increasing indi- 
cations that the country feels its need of a long term 
of quiet and recuperation. With that, we shall grad. 
ually return to the old faith in individual action—to 
faith in ourselves—and be willing to go on as formerly , 
each man doing his best for himself and trusting to laws 
which aim only to prevent injustice without trying to 
smooth out inequalities and make each man’s prosper- 
ity the same as every other man’s. 








THE JAPANESE AMBASSADOR. 

At another time and under other circumstances, 
diplomatic and otherwise, the recall of Viscount Aoki, 
Japanese Ambassador at Washington, which was an- 
nounced last Tuesday, might have led to very dis- 
turbing inferences. The fact that it has not done so, 
but that, after a few hours of more or less eager in- 
quiry, it should have been passed by as an incident 
of no great importance, throws an interesting light, 
not only on the existing relations between America 
and Japan, but on the whole practice of diplomacy in 
the present day. 

It is, as a matter of fact, not very long ago that 
recall of an Ambassador was accepted almost neces- 
sarily as a hostile declaration by the Government 
which had ordered such recall. Even in very recent 
times, it» will be remembered that Japan’s peremptory 
recall of its Minister from St. Petersburg, on February 
7 1904, was considered by Japan itself to be equivalent 
to declaration of war. No other declaration, indeed 
was ever issued, and although there has been some 
dispute among publicists over the propriety of Japan’s 
attacking Russia immediately after serving that rou- 
tine notice of recall, there has been rather general con- 
sensus of opinion that diplomatic rule and preeédent 
justified such action. The contrast between the in- 
ference drawn from the recall of M. Kurino from Russia 
in 1904 and from the recall of Aoki from Washington 
this week is interesting in many ways. It seems to 
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us, at all events, to show a growing disposition among 
the Powers to attach less importance to action of this 
sort. As long ago as 1902 we had in this country a 
similar experience, when Ambassador Von Holleben 
was peremptorily recalled from Washington by his 
Government. Then, as in the present week, the 
quard-nunes indulged in a few hours’ talk of war, and 
that was the end of it. 

Even when one dismisses these early extravagant 
inferences drawn from the incident of this week, how- 
ever, it will be worth while to ask just what it means. 
Too much significance may easily be attached to a 
Government’s action of this sort, but it can never be 
wholly without significance. In the case of Viscount 
Aoki we have several official explanations, all of which 
take pains to point out that a show of ill-will toward 
our Government had no connection with the recall. 
Viscount Aoki has represented Japan at Washington 
since the opening of May 1906. He is a man ad- 
vanced in years and of considerable diplomatic ex- 
perience. His attitude toward this Government has 
been cordial in the extreme and it was largely through 
his individual efforts and speeches that a quietus was 
so promptly put to the talk of friction with Japan last 
summer, when the school question arose on the Pacific 
Coast and the attacks on Japanese citizens in San Fran- 
cisco complicated the situation. 

This being so, there might have been some warrant 
for the assumption that Japan desired a representative 
of more positive character at Washington than the 
departing envoy. We are not at the moment prepared 
to say whether this is so or not. The interpretation, 
however, is combated in all official declarations on 
the part both of Japan and the United States. The 
most authoritative statement given out as to the atti- 
tude of the Japanese Government declares that the 
difference between America and Japan on the immi- 
gration question may be regarded as close to a settle- 
ment; that Aoki has long been requesting his Govern- 
ment to permit his retirement from office, and that 
the change at Washington has been in view for some 
time past. We notice, also, that the names at once 
suggested as the probable successor of the retiring 
Ambassador included those of such strong friends of 
America as Baron Kaneko, and that Baron Takahira, 
now Japan’s Ambassador to Italy, who was yesterday 
announced as the appointee, has seen former service 
at Washington, has always maintained a friendly 
intimacy with the United States, and gave out yester- 
day at Rome a wholly reassuring statement. 

Still, it would possibly not be surprising if Japan, 
in view of what has occurred these past six months, 
were to prefer an Ambassador who could come with 
closer personal instructions from his home Govern- 
ment and whose personal vigor and activities would 4 
give him wider opportunity for a hearing than the 
physical infirmities of Viscount Aoki have permitted. 
This, it-appears to us, would be quite in line with the 
natural policy of any government. It would certainly 
not mean that the Tokio Government wished to adopt 
a different attitude toward this country than it has 
hitherto maintained. Of this we see no indication 
whatever; it should, in fact, be kept in mind that 
the positive and official assurances of good-will on the 
part of Japan towards the United States have pro- 
ceeded quite as much from Tokio itself as from the 





Japanese Foreign Office at Washington. Nothing that 


Viscount Aoki has said m the way of his public duties 
has been so strong and positive a declaration of good- 
will as the statements publicly made to Secretary Taft 
by high Japanese officials during his recent visit to 
Japan. 

For such an attitude there is, as we have frequently 
pointed out, abundant reason in the situation and 
necessities of Japan itself. It is easy enough to talk, 
as seekers after novelties in the news do talk on such 
occasions, of a “politically inevitable’ war between 
America and Japan for control of the Pacific Ocean. 
Events that are thus described as politically inevitable 
are usually, in our judgment, merely events, which 
some interested and, presumably, irresponsible party 
wishes to bring about. In the case of Japan, one will 
have to search long and far to discover any rational 
motive on the part of either government to provoke 
a conflict of this sort. If he seeks for reasons why 
such collision should be scrupulously avoided, he will 
find a hundred sound and convincing reasons in the 
interest of both parties. 

It was, no doubt, an interesting coincidence that the 
announcement of Aoki’s recall should have been so 
timed as to reach the public on the very day when our 
fleet embarked for its Pacifie Ocean cruise. Whether 
any connection existed between the two events we 
do not profess to know. Supposing that its Ambassa- 
dor’s recall had been already decided on, the Japanese 
Government would, we suspect, have shown something 
like human nature in arranging this coincidence. 
That the Tokio Government looks with cordial en- 
thusiasm on this needless display of naval force by the 
United States, at the very time when our own Pacific 
Coast has so lately been in a ferment against the 
Japanese, and when irresponsible people all over the 
country were talking war, nobody has imagined. 
There are sometimes left-handed diplomatic ways of 
showing quiet resentment without entailing further 
consequences. 





THE ARGUMENT AGAINST POSTAL SAVINGS 
BANKS. 

Among the numerous schemes for enlarging the 
activities of the Federal Government urged by Presi- 
dent Roosevelt in his annual message is the project 
for the establishment of postal savings banks. The 
President’s remarks on the subject are not very ex- 
tensive, but he gives whole-souled endorsement of 
the Postmaster-General’s idea in the matter. He 
urges that ‘‘the primary object is to encourage among 
our people economy and thrift, and by the use of 
postal savings banks to give them an opportunity to 
husband their resources.”? He adds that, viewed from 
the experience of the last few weeks, it is evident that 
the advantages of such an institution would be still 
more far-reaching. 

The Postmaster-General in his report elaborates the 
idea to some extent and enumerates two points in 
favor of the scheme—the first, already mentioned, 
namely to encourage economy and thrift among the 
people, and, secondly, “in order to afford a place of 
deposit free from any possibility of doubt or suspicion 
for vast sums of money which might otherwise be 
hoarded and kept out of circulation through ignorance 
or lack of confidence.” Money deposited in postal 
savings banks, he states, would be absolutely safe, 
as the Government would be back of it. He alludes 
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to the large numbers of immigrants who have landed 
in the United States within the last ten years; says 
many of them are ignorant of our language and dis- 
trustful and suspicious, and thinks that these people 
would have confidence in a Government postal system 
where they could not be induced to repose confidence 
in any other. 

It seems to us, however, that this latter notion em- 
bodies a fallacy. Those foreigners who become panic 
stricken on such slight provocation, and run to the 
bank to draw their money out, are generally of a class 
who do not look upon government as implying safety 
for them or their possessions, and as a consequence they 
are not at all inspired by confidence in it. The truth 
is, with many of those coming from foreign countries 
the idea of oppression is always associated with the 
word government. This impression daily experiences 
extending over a long term of years have left engraved 
upon the mind, and it is not easy to eradicate it when 
they come under a totally different form of govern- 
ment in this country. They were distrustful of their 
own government, and they remain distrustful of any 
other. The fact, therefore, that their money was in 
a postal savings bank—supposing that they could be 
induced to place it there—would count for little, if 
anything. In a time of panic nothing would satisfy 
them except the physical possession of this money, 
which hence there is every reason to think they would 
draw out of a postal bank just as quickly as out of 
any other bank. 

Discussing the proposal in its broader aspect and 
considering the two main points urged in favor of it 
by Postmaster-General Meyer, it is to be said that 
while the encouragement of economy and thrift is in 
the highest degree desirable, it is not properly a func- 
tion of the General Government. The central au- 
thority is primarily instituted to do those things 
which thelocal communities—the States—are not able 
to do for themselves,or at least are not able to do 
as well. The duty of promoting economy and thrift 
is certainly one which each community ought to 
undertake for itself. The Federal Government. is 
already burdened with much work which does not 
properly belong to it,and to argue that the idea of 
paternalism should be extended a degree further so as 
to make the central authority the beneficent custodian 
of the people’s savings is like urging the rejection of 
the very principles upon which republican institu- 
tions are founded and by the perpetuation of which 
alone they can be made to endure. 

As to the second advantage claimed for postal sav- 
ings banks, that they would afford a place of deposit 
free from any possibility of doubt or suspicion, have we 
not already such a system in the Middle and New Eng- 
land States? What objection, for instance, can be 
urged against the savings banks of New York or of 
Massachusetts? In the one State the aggregate of 
deposits is $1,394,296,034, in the other $694,081,142, 
making together over two billion dollars. Have not 
the people of these two States entire confidence in their 
savings institutions, and have they not the best of rea- 
sons for entertaining such confidence? In the critical 
times through which we have just been passing, have 
not these banks stood the test well—fully as well as, 
if not better than, any other class of financial. institu- 
Have not their officials acted with judgment 
Has, in truth, a single flaw or defect 
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been discovered in these State systems of savings in- 
stitutions? 

is it intended to displace or to eliminate such State 
Would the effort be wise? Could it possibly 
sueceed? As already indicated, the savings banks we 
now have are among the strongest financial institu- 
tions in the land, and are as nearly perfect as any that 
could be devised. They have been built up through 
years of effort and labor by their officials, who are 
among the most faithful in the land, and who have had 
long experience to guide them in their work. The 
trustees of these savings institutions in many of the 
States serve gratuitously, giving their time and atten- 
tion to the task without compensation of any sort, 
and they constitute not only a very reputable, but a 
very able class of men, just fitted for such beneficent 
work, and whose ripe judgment and intimate knowledge 
of financial affairs constitute the surest safeguard 
of sound management. The laws, too, that have 
grown up, designed to protect the interests of the de- 
positors, are the result of much study and embody 
the concentrated wisdom and experience of many 
minds especially trained in the work. Investments 
are carefully restricted and limits placed upon the action 
and conduct of the managements. Is it not pertinent 
to ask, therefore, as far as concerns the States where 
such institutions now exist, and are so well qualified and 
fortified, why we should not let well enough alone? 

It is true that in some of the sparsely settled States 
savings banks are either very few or are entirely absent, 
and the argument in favor of the postal savings system 
derives its main support from that fact. But in such 
cases savings institutions are absent chiefly because, 
generally speaking, the need for them has not yet de- 
veloped. Settlement must precede the accumulation 
of wealth or savings, and the early settler generally 
applies his profits and savings in paying off the debts 
As population 


systems? 


incurred in acquiring his possessions. 
expands and savings pass beyond the point named, 
the savings bank inevitably follows. The truth of 
this assertion is seen in the way savings deposits are 
growing up in the Middle Western States. Many of 
the trust companies have organized savings depart- 
ments, and gradually the savings deposits in those 


Where the 


States are rising to large proportions. 


| States have not already -passed laws for the protection 


of such deposits, we may be certain they soon will do 
so, but at any rate the function is one for the State to 
exercise and not for the Central Government. Local 
needs and requirements should always be looked after 
by the local authorities 

When we come to the practical details of the postal 
savings scheme, it assumes a decidedly chimerical aspect. 
Mr. Meyer’s plan is simplicity itself. He expresses 
the belief that practically no additional clerk hire would 
be required in the various post offices, the entries be- 
ing made by the money-order clerk. He would have all 
money-order post offices, and such other post offices 
as might be deemed necessary, authorized to receive 
deposits of money for savings, with one dollar as the 
minimum deposit, ‘The money so deposited is not to 
be liable to demand, seizure or detention under legal 
processes against the depositor. Withdrawals would 
be allowed at any time subject to certain regulations. 
No _ investment. laws of any kind would be necessaty. 
The Government would allow 2% interest on the de- 
posits and would place, the moneys received with the 
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national. banks which are Government depositories 
in the States where the money was deposited in the 
post offices. In this arrangement we see an attempt 
to overcome one of the strongest objections hitherto 
urged against postal savings banks, namely that they 
would withdraw money from the localities where it 
was most needed and for the development of which it 
would be employed if the postal savings bank did not 
exist, and transfer it to Washington or to some of the 
financial centres. Mr. Meyer, as we see, would deposit 
the money in the local national banks, leaving it avail- 
able for local purposes. 

But how, it will be asked, would the money thus 
deposited earn a return for the Government, enabling 
it to pay the 2% 
those availing of the facilities of the postal savings 
bank? Mr. Meyer says that in consultation with a 
number of presidents of national banks in various 


interest which it purposes to pay to 


parts of the country, he has been assured that on special 
deposits of this character from the Post Office Depart- 
ment, they (the banks) would allow a rate of interest 
of 24%. The thought will immediately occur, Where 
eould the banks obtain the necessary municipal or 
other bonds which are now required as security for 
Government deposits in the banks? Mr. Meyer would 
dispense with this feature. As the Post Office De- 
partment is a preferred creditor, he says, it would not 
demand collateral from the banks in the way of bonds. 
There would be the safeguard, he adds, of having the 
Comptroller of the Curreney report regularly on the 
standing of the banks that are used as depositories, 
and the double liability of the stockholders of the 
national banks would be an additional assurance of the 
security of the deposits. 

The Postmaster-General does not say what the 
Government would do in case the national banks re- 
fused to pay 244% on these postal deposits. The 
banks would of course take these deposits only in 
sase they could find employment for the funds at a 
higher rate of interest, thus allowing them a profit on 
the operation. In an era of great business prosperity 
such as we have had for ten years or more, they would 
doubtless be willing enough to accept such postal de- 
posits, though the fact should not be overlooked that 
even in times of such business activity the interior 
banks keep considerable amounts on deposit at the 
reserve centres on which they get only about 2% 
interest. Suppose now a period of trade depression 
should arrive. Such periods of trade depression, of 
longer or shorter duration, must always be looked for, 
even under the most favorable circumstances, since it 
is impossible for human ingenuity to guard against 
them. In a contingency of that kind, with money at 
the financial centres commanding only 1@2% (as has 
often happened), would the national banks agree to 
pay the Government 244%? Would they be likely to 
Accepting these Government deposits 
could not be made compulsory. It would have to be 
left entirely optional with the banks. In case the 
banks declined the deposits, what would the Govern- 
ment do with the money and how could it get the 
means to pay the 2% interest which it agrees to give 
the postal depositor? Would not the inevitable effect 
be the locking up of more hoards in Government 
vaults? 

Now consider the matter from the standpoint of the 
depositor. What chance would there be of support for 


pay even 2%? 





a postal savings bank where the depositor could get 
only 2% return on his money, while there are, as we 
have shown above, numerous savings institutions, 
well managed and absolutely safe, in which the frugal 
depositor can get double that rate, or say at least 
344@4%? Is it likely even that in the remoter parts 
of the country where there are no savings banks, a2% 
interest rate would prove at all alluring? Remember 
that those remoter sections are the very places where 
capital and money are particularly scarce and where, 
therefore, the investor is accustomed to a high rate of 
return—say 8@10%. Would a 2% rate on postal 
deposits under such circumstances possess any attrac- 
tion? 

We accordingly see there is little likelihood that the 
proposed postal savings banks could compete success- 
fully with the established savings institutions or hope 
to get a very large amount of deposits independently. 
But suppose that this conclusion should not be well 
founded; suppose that the idea of having a Govern- 
ment postal savings system—‘‘a place of deposit free 
from any possibility of doubt or suspicion’’—should 
transcend in the minds of depositors all other considera- 
tions, and that as a result the existing State savings 
institutions should be entirely displaced. What then 
would be the problem before the Federal authorities? 
Mr. Meyer himself states the total amount of deposits 
in the savings banks of this country at the present 
time at $3,690,078,945. All this money would under 
the scheme proposed have to be deposited in the 
national banks. We know the difficulties that attend 
the existing Sub-Treasury system and which involves 
deposits of 150 to 250 millions of Government moneys 
in the banks. What would we have to expect if the 
Government had at its disposal 3,700 millions of 
Government funds? Thus, from whatever standpoint 
the scheme of a postal savings system is viewed, it 
seems to have a vicious element in it. 





THE NEW YORK CITY CHARTER 
RECOMMENDATIONS. 

Financial matters are attracting such a large share of 
attention at the present time that the excellent recom- 
mendations for the government of this city contained 
in the report of the Charter Revision Commission, 
transmitted to Governor Hughes at Albany last Satur- 
day, have not received the consideration which they 
otherwise would have had, and to which they are 
clearly entitled. In the first place, the Commission 
declares itself emphatically in favor of home rule for 
the city. It endorses the opinion that the Legislature 
should not be allowed to interfere in local governmental 
matters. The evils of Charter tinkering are pointed 
out, and it is urged that, while the original adminis- 
tration code for the city would of necessity have to be 
enacted by the Legislature, the latter’s work in connec- 
tion with the matter should end with such enactment. 
Thereafter, amendments should be made almost solely 
by the municipal legislative bodies. 

The Commission recommends the repeal of all man- 
datory legislation regarding appropriations. What- 
ever be the subject matter of the appropriation, 
whether the salaries of officials or employees, the 
amount to be spent in development or in maintenance, 
the Commission believes that the power over the local 
purse should be placed in a responsible municipal 
board without any save the most general restrictions 
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by the State. All mandatory provisions compelling 
appropriations, it insists, should be repealed. No 
great private corporation, it well says, could long sur- 
vive such mandatory calls on its purse as the Legis- 
lature makes from year to year, at the demand of per- 
sonal and local interests, upon the city treasury. If 
the city officials elected at regular intervals cannot 
be trusted to manage the finances of the city, the elec- 
tors must blame themselves for their lack of care in 
selecting their servants, and attend more carefully to 
their civic duties. Times of great abuse may occur, 
when relief may have to be sought at Albany, but or- 
dinarily the voters must be impressed with the respon- 
sibility resting upon them to choose proper officials, 
and ought not to be allowed to shirk their duty, rely- 
ing upon the Legislature to correct the consequences 
of their own neglect. ‘The budget, it is argued, should 
be in the control of the Board of Estimate absolutely, 
but the officers interested in increases should not 
take part in fixing the amounts appropriated. 

Another excellent suggestion is that the people of 
this city.should be allowed to determine for themselves 
whether personal property shall be taxed—in other 
words, whether the present inequitable system shall be 
continued or whether personal property shall be en- 
tirely exempt from taxation. No one will gainsay the 
statement that the great bulk of personal property 
escapes taxation altogether, and that the levy of the 
tax on personal property in New York City is notori- 
ously a matter of guesswork, pure and simple. The 
Commission argues with much force that if the entire 


system of personal taxation is not to be abolished in 


the State at large, it is time at least that the City of 
New York should have the option of determining for 
itself “whether it will continue this farce, or adopt a 
more certain and equalized system.” 

The Commission would also limit the issue of revenue 
bonds, and furthermore urges that the date when taxes 
are collectible and become liens should be gradually 
advanced until it coincides with the beginning of the 
fiseal year. There can be no difference of opinion as 
to the wisdom of such a course. At present, taxes 
do not become due until the year for which they are 
levied is two-thirds gone—that is to say, taxes are not 
collected until October, while the year begins with 
January. As a result of this disparity in dates, the 
city is obliged each year to borrow enormous amounts 
in temporary loans in anticipation of taxes. There is 
no sense in such a system, and no reason why it should 
be continued. Indeed, there is erying need that it 
should be changed. Proceeding by degrees to bring 
about the requisite adjustment could, we should judge, 
involve no great hardship, and certainly no injustice, 
to any one. 

The matter could be arranged by providing that, 
beginning with next year, the taxes should become due 
one month earlier with each successive year—first in 
September, then in August, then in July, and so on, 
until finally the taxes would be colleeted in the Decem- 
ber previous to the twelve months period for which 
they had been levied. Such a step, it seems to us, 
ought to be taken any way, entirely independent of 
whether the other recommendations of the Charter 
Commission are accepted or not. As to the further 
suggestion of the Commission concerning taxes, namely 
that rebates or discounts for payment of taxes in ad- 
vance of the due date should be no longer allowed, 





and that the penalty for failure to pay should begin 
to accrue thirty days after the due date—as to this 
we venture no opinion. The offering of rebates serves 
as an inducement for the prompt payment of the taxes 
in order to get the benefit of the rebate, but the impo- 
sition of the penalty at a correspondingly earlier date 
might have precisely the same effect. We should 
think the matter was of no very great consequence, one 
way or the other. 

There is a degree of merit in yet another recommen- 
dation of the Commission. It suggests that the State 
Constitution be amended so ‘‘as to exclude from the 
computation of the city’s debt limit all bonds or evi- 
dences of indebtedness issued for purposes which pro- 
duce revenues in excess of their maintenance charges.”’ 
It is pointed out that this policy has been adopted with 
respect to bonds issued to provide for the extension of 
the water supply. We have not before us the full re- 
port of the Commission, and in this article we are re- 
lying entirely upon the extensive extracts from the 
same which appeared in the ‘““New York Times’ on 
Monday of this week. Hence, we are not clear whether 
the Commission, in speaking of revenues in excess of 
maintenance charges, means to include interest on the 
bonds issued or not. We presume it does, for obvi- 
ously such interest payments ought to be included. If 
a debt is incurred for a revenue-producing plant and 
that plant is able to provide for all charges, including 
interest, and also a sinking fund for the retirement 
of the debt at maturity, then no harm could come from 
excluding such debt in determining the aggregate of 
the debt outstanding and computing whether the city 
was keeping within the prescribed limits. Indeed, 
there would’seem to be every reason why debt of that 
kind should be excluded. Take the case of the Rapid 
Transit loan. There adequate income for all purposes 
exists in the rental which the city receives. Accord- 
ingly, the debt incurred in building the Subway can well 
be allowed to stand on a separate and independent 
basis, and treated differently from the general debt 
of the city 

It is important, however, in extending this privilege, 
that it should be properly safeguarded. For instance, 
an undertaking might be profitable and productive 
now but become non-productive later on, and possibly 
burdensome. It ought, therefore, to be provided 
that the undertaking must be continuously profitable 
or revenue-producing for a definite period of time be- 
fore the debt incurred in creating it could be treated 
as falling outside the Constitutional limitation. If in 
any year, through mismanagement or some other 
fault, it should appear that the expected revenue had 
failed, then the debt should at once be treated the same 
as a general debt. Unless such restrictions as this 
were imposed, it might happen that all sorts of munici- 
pal-ownership schemes of doubtful merit and propriety 
would be tried, until finally the city got involved in 
financial disaster. 





ITEMS ABOUT BANKS, BANKERS AND TRUST COS. 

—No bank stocks were sold at auction this week and only 
22 shares were sold at the Stock Exchange. A sale of 100 
shares of stock of the Carnegie Trust Co. was made at auc- 
tion at 160, an advance of 40 points over the price paid last 
week. The table below, given in our usual form, shows the 
actual sales of New York City bank stocks made during the 
week at auction and at the Stock Exchange. Extensive 
tables showing the bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important 











1434 





[VoL. LXXXv. 





cities of the United States, are published monthly in the 
‘Bank and Quotation” Section, the December issue of which 
accompanies to-day’s “‘Chronicle.’”’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the pa- 
per, and will be found to-day on pages 1145 and 1146. 








Shares. BANK—New York. Low. High. Close. Last previous sale. 

*22 Commerce, Nat. Bank of. ..125 130 130 Nov. 1907— 121 
TRUST COMPANY—New York. 

100 Carnegie Trust Co .......-.. 160 160 160 Nov. 1907— 120 


* Sold at the Stock Exchange. 

A membership on the Boston Stock Exchange was trans- 
ferred on Wednesday of this week for $25,000. The last 
previous sale was for $31,000. 

During the current week the premium for cash currency 
has been somewhat above the range for that of the previous 
week. While the rate declined on Friday, the 29th ult., 
to 34 of 1%, on Saturday there was an advance to 14%. 
On Monday, the 2d inst., the premium ranged from 4 to 1%, 
while on Tuesday it rose to 2%; on Wednesday the rate was 
34 of 1% to 134; Thursday 34 of 1% to 11%, and on 
Friday % of 1% to1%. 

A cable from Constantinople to the local papers this 
week states that as a result of the monetary difficulties in 
the United States a series of failures had occurred there 
lately, culminating in the suspension on Tuesday of a big 
Armenian banking and commercial concern in Stamboul. 
The liabilities are said to exceed $1,000,000. It 
stated that several Constantinople concerns were affected by 
the suspension, but the Ottoman Bank came to their assist- 
ance and prevented a general collapse. 


on 


is also 


—In their statements of condition Dec. 3 made in re- 
sponse to the Comptroller’s call issued the present week, 
the national banks are required to report on Clearing-House 
certificates on both sides of the account—that is, to show 
their borrowings in that way and also their holdings, if any; 
of such loan certificates. 

A call was made upon the Massachusetts trust companies 
for statements of their condition under date of the 3rd inst. 

The House Committee on Banking and Currency on 
Wednesday authorized Chairman Fowler to appoint a sub- 
committee of five to draft a currency bill to meet the demands 
of periods of financial stress. The sub-committee ramed is 
George W. Prince, Illinois; W. A. Calderhead, 
Kansas; E. B. Lewis, Georgia; O. W. Gillespie, Texas, and 
Charles N. Fowler, Chairman, New Jersey. 

A bill introduced in the at Washington on 
Wednesday by Senator Hansbrough provides for the estab- 


as follows: 


Senate 


lishment of a Government bank, to be located at Chicago, 
and to have a capital not to exceed 10% of the aggregate 
capital of all the national banks; it is further provided that 
the stock of the institution shall be held by the national 
banks and the bank controlled by a general council of twenty- 
one members, made up from men chosen by districts  or- 
ganized according to population and by Treasury officials. 
An elastic currency bill was introduced in the Senate 
by Senator Knox on Thursday, providing for the issuance 
of United States currency notes based on the security of 
United States, county and municipal 
the currency to be subject to a tax. It is reported that the 
measure also provides for the use of the same securities for 


gold coin, bonds, 


the deposit of Government funds. 

A bill 
authorizing 
bank notes, 


making national bank notes legal tender, and 
to include such 
except those of their own issue, in making up 


national banking associations 
the amount of lawful money reserve, was introduced in the 
House by Representative Kipp of Pennsylvania on Thursd y. 

The total amount of Clearing-House certificates issued 
by the Boston Clearing-House Association remains (Dec. 5) 
at $11,995,000, there having been no further. applications 
since Nov. 23. 

Trading was resumed on the New Orleans Stock Ex- 
change on Monday, the 2d inst. Business on the Exchange 
had been virtually suspended since Oct. 29, State, city and 
levee bonds only having been dealt in during the five weeks. 

-The resignation of Dumont Clarke as Chairman of the 
Committee on Finance and Currency of the New York Cham- 
ber of Commerce was tendered and aecepted at the monthly 


meetin of the Chamber on Thursday. Mr. Clarke was elec- 
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ted to the post at the annual meeting last May and his action 
in relinquishing the office came as a surprise, inasmuch as 
resignations of standing committees and their chairmen, who 
are elected to serve for one year, are unusual. His reasons 
were set out in his letter of resignation to President J. Ed- 
ward Simmons as follows: 


At the annual meeting of the Chamber of Commerce, held in May last, 
I was honored by being elected Chairman of the Committee on Finance 
and Currency. 

Finding that I have so many calls by most worthy people who feel they 
are possessed of special knowledge for the improvement of the currency, &c. 
also communications by letter, taking much of my time, the necessity of 
resigning the position seems to me imperative, especially as my time lis so 
coupled, owing to the activities of the present year, that I cannot give to 
it the thought and time the position demands. 

You will, therefore, please have my resignation acted upon at the next 
meeting of the Chamber. Trusting this may cause no Inconvenlence to 
you, who so ably and loyally represent the Chamber as Its President, I 
beg to remain with sentiments of esteem, ‘ours very truly, 
DUMONT CLARKE. 

—At a meeting of banking interests of Clay County, Kan., 
held at Clay Center on the 27th ult., the following resolu- 
tions, favoring a central bank of issue, were presented by 
William Docking, Cashier of the People’s National Bank of 
Clay Center, and were unanimously adopted: 

Resolved, That we favor a United States bank with an adequate capital 
and the power to Issue notes against a gold reserve of coin and bullion, and 
with the additional power to issue notes to the amount of the bank's in- 
vestments In United States, State and municipal securities; such additional 
issue, however, in no case to exceed twice the amount of the capital of the 
bank. The Issue of notes based on securities to bear a graduated tax to 
reimburse the Government for the privilege of issue and cause the amount 
of the notes to be reduced as the need for them would pass. 

The bank to be a private corporation under special Government con 
trol, the Secretary of the Treasury to be by virtue of his office a member of 
its board of directors, and the head of the bank to be appointed by the direc 
tors with the approval of the President of the United States. The head 
office of the bank to be In New York City, and branches to be permitted 
only by the consent of Congress at reserve cities. The board of directors 
to consist of one member from each State. A certain number of directors 
to be appointed as an executive council who shall give their entire time to 
the bank, and be clothed with large powers, the members of the board 
other than the executive council to act chiefly in an advisory capacity, for 
which from thelr knowledge of the different conditions prevailing in their 
own States they would be especially fitted. s 

The business of the bank to be transacted with banks and bankers, 
national, State and private, and the bank be restricted from doing a gen 
eral commercial business. 

Provision to be made for thorough examtInations quarterly, the full de 
talls of which shall be published. Be It further 

Resolved, That we do not favor asset currency In any of the proposed 
forms, It being in the direction of free banking and a further demoralization 
of the currency system. That there Is no practicable way of retiring such 
issues, as while a tax of 6% would make It unprofitable at normal times 
in the State of New York, 10% would not be a sufficlent tax to retire it 
in some other sections of the country, the conditions being so diverse. 
Further the creation of a preferred lien on the assets of a bank Is objec- 
tlonable,and would make the bank a less desirable place of deposit. Be It 
further 

Resolved, That we are against any form of Government guaranty of de 
posits, It belng contrary to the correct principles of banking. The credit of 
a bank should be Individual and rest on the skill and honesty of Its manage 
ment, properly guarded by Government supervision, and not be bolstered 
by a Government guaranty. Be It further 

Resolved, That we are opposed to the proposed plan of postal savings 
banks, by which the Government shall stand between the commercial bank 
and the depositor for the purpose of maintaining confidence. The Govern 
ment should not receive deposits for the purpose of re-depositing in the 
banks, becoming In a sense a guarantor. ‘This Is not a proper function of 
government. 


Copies of these resolutions have been forwarded to Senator 
Long and Congressman Calderhead. 

—The National Bank of Commerce of Kansas City, Mo., 
the largest financial institution in that city,closed its doors 
on Thursday, and under orders of the Comptroller of the 
Currency was placed in the hands of National Bank Examiner 
James T. Bradley. 
upon the institution during the past month or so, 


The closing was due to severe drains 
and was 
decided upon on Thursday morning by the directors, who 
had been in session up to midnight Wednesday considering 
plans to continue. Since August 22 the bank had lost nearly 
$19,000,000 of deposits, the amount having been reduced 
from $35,420,811 to $16,942,695, as reported on the day it 
suspended—the Sth inst. Surplus and undivided profits 
decreased from $2,049,088 to $1,639,735. It is stated that 
leading bankers of this city and Chicago entered upon a 
movement to strengthen the institution a week or more ago, 
but with the heavy withdrawals by depositors the bank 
found itself forced to suspend. The institution was founded 
in 1865 as a State bank and was reorganized as the National 
Bank of Commerce in 1882. Its capital is $1,000,000; 
Dr. W. 8S. Woods is President; W. H. Winants, Vice-Presi- 
dent, and W. A. Rule, Cashier. . 

A statement has been made by President Woods in which 
he declares that the action of the Waters-Pierce Oil Company 
did the bank much harm, and helped to precipitate its down- 
fall. On this point he says: 

Two weeks ago they sent to all their agents and traveling men in the 
Southwest circular letters telling them that In meking collections they 
might take checks on any benk tn Kansas City except the Netional Bank of 
Commerce. These were shown to treveling men end reached the country 
banks thet had deposits with us. Millions of country bank deposits were 
trensferred to other banks here and to benks in St. Louis. These circulars 
helped to cause our follure, In my opinion Our offense had been to insist 
on the payment of a balance by a bank in St. Louls in which the oil people 
were interested. 

In explanation of the action of the oil company here 
referred to, President Clay A. Pierce made the following 
statement as given in a special dispatch to the New York 





Times”: 
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ST. LOUIS, Dec. 5.—President Clay A. Pierce of the Waters-Pierce Oil 
Company issued « statement to-night vigorously denying that the Waters 





Pierce Oll Company spreed a rumor ay h caused the National Bank of 


Commerce of Kansis City to close to-di He expleined thet on Nov. 6 
Manege: Eble of the Waters-Pierce Ok i homa division advised he could 
procure exchange on Kansas City banks for collection here He was then 


informed that the bank here was uneble to get satisfactory returns from the 
National Bank of Commerce “ jeunes City, but he could accept drafts on 
all Kansas City banks except | 

Nov. 8 ex-Governor David R. "Francis tele phoned me that a director of 
the National Bank of Commerce hed compleined that this action was harm- 
ing that bank, and I immedietely wired Meneger Ebie c»nceling the in- 
structions. ‘There was no Intention on our part to embarrass the Kansas 
City bank. The instructions to our Manager were private, and we deeply 
regret that they became public. 

Mr. Woods, President of the National Bank of Commerce, 
is also President of the Commerce Trust Company of Kansas 
City, which began business in October 1906 with a capital of 
$1,000,000. 

Two small State banks in Kansas City, which are said to 
have carried accounts with the National Bank of Commerce, 
also closed their doors on Thursday. They are the Stock 
Yards Bank of Commerce, capital $10,000, and the Union 
Avenue Bank of Commerce, capital $10,000. 

The First State Bank of Argentine, Kansas (capital $12,- 
000), also closed temporarily on Thursday as a result of the 
suspension of the National Bank of Commerce. It reopened, 
however, on Friday. The National Bank of Commerce is 
reported to be the principal owner of the stock of the Argen- 
tine bank. 

—The Fort Pitt National Bank of Pittsburgh, which has 
a capital of $1,000,000 and was established in 1859, closed 
its doors yesterday, following the decision to that effect 
reached by the directors on Thursday night. The institu- 
tion has been placed in charge of Bank Examiner John B. 
Cunningham. Andrew W.Herron is President of the bank. 
In a statement given out by him he is quoted as saying that 
the closing of the bank ‘‘was precipitated by certain events 
of yesterday (Thursday) and was for the purpose of protecting 
the interests of stockholders and others.’’ In its report of 
December 3 the bank showed a surplus of $1,000,000, undi- 
vided profits of $137,809, deposits of $2,301,995 and aggre- 
gate resources of $5,552,142. The August 22d statement 
of the institution gave its deposits as $3,101,667. 

The directors of the bank issued the following statement 
yesterday afternoon: 

“In the opinion of the directors.the Fort Pitt National Bank Is entirely 
solvent. Its deposits will be pald In full. Thursday the Clearing House 
Committee divected that a large amount of cash should be raised and 
placed in the bank at once. Under the present financial conditions this 
course was impossible. To continue In the business the bank would have 
to pay out its clearing house exchenge In currency, which In a few days 
would exhaust its ready cash. In fairness to depositors, the only course 
open to the board was to suspend payments. As rapidly as possible the 
amounts outstanding wi!! be collected and the depusitors paid. ‘There is not 
the slightest reason to fear that the depositors will suffer any loss other 
than the delay incidental to making the necessary collections.” 

According to the newspapers, the bank suffered some 
through the embarrassment of a number of enterprises with 
which some of its directors were identified, more particu- 
larly the Whitney Development Co. and the National Glass 
Co. Both George I. Whitney and F. L. Stephenson are 
directors of the bank, and the President of the latter, Mr. 
Herron, is President of the National Glass Co. There is 
said to be on deposit with the bank $30,000 of the State’s 
funds. “ 

-It is stated that it has been decided to make an assess- 
ment of 30% on the capital of the People’s Bank of Cali- 
fornia, Pa., to meet the $22,000 necessary to effect its re- 
opening. ‘The stockholders, it is reported, have agreed to 
raise the amount within thirty days. The bank closed its 
doors on the 12th ult. It had a capital of $75,000. 

The Central Trust Co. of Indianapolis was appointed 
receiver on the 30th ult. for the Richcreek Bank of Indian- 
apolis, a private institution with $100,000 capital. The ap- 
plication for receiver was made by the Ford Company of 
Detroit, which alleges, according to reports, that no return 
was made by the bank for certain collections. 

The Chelsea Savings Bank of Chelsea, Mich., of which 
State Treasurer Frank P. Glazier is President, was closed 
on Tuesday in order to avoid a threatened run, and also, 
State Banking Commissioner Zimmerman stated, to afford 
all depositors and creditors an equal chance in the settle- 
ment of its affairs. Announcement to the effect that the 
bank would not open was made on Tuesday, following a 
conference at Detroit late that day between Governor 
Warner, Banking Commissioner Zimmerman, Attorney- 
General Bird and representatives of five Detroit banks. 
It is reported that the Banking Commissioner had for some 
time been closely scrutinizing the affairs of the Chelsez 
Savings Bank in connection with the private business of 








State Treasurer Glazier and that of the Glazier Stove Co. of 
Chelsea. At the conference referred to the Detroit banks 
decided to petition for a receiver for the Glazier Stove Co. 
in order to protect approximately $600,000 of paper which 
they are reported to have been carrying for Mr. Glazier 
and the company. As it was feared this action would cause 
a run on the Chelsea Savings Bank, its closing was there- 
fore decided upon to protect all interests. ‘The bank has a 
capital of $100,000. Funds of the State of Michigan in the 
neighborhood of $484,000 are deposited with it, which 
Attorney-General Bird states are protected by the State 
Treasurer’s bonds of $150,000 and the bank’s bond of 
$200,000. 

—The Commercial Bank of Stockbridge, Mich., of which 
State Treasurer Glazier is likewise President, also closed its 
doors on Tuesday because of the fear of a run with the 
announcement of the troubles at Chelsea. The institution 
is a private one. In the Cireuit Court at Detroit, Judge 
Weist on Wednesday appointed W. J. Dancer Receiver of 
the bank. 


—The hearings on the motions to make permanent the 
receivership of the several Manhattan and Brooklyn banking 
institutions now in charge of temporary receivers, which 
had been set for Saturday, Nov. 30, were on that day post- 
poned by Justice Betts of the Supreme Court at Albany. 
The argument in the case of the Hamilton Bank of this 
borough was adjourned until the 13th inst.; the Borough 
Bank of Brooklyn, the Brooklyn Bank and the International 
Trust Co. of Manhattan until the 12th inst., and the Jenkins 
Trust Co. and the Williamsburgh Trust Co. until the 14th 
inst. These adjournments were granted in response to the 
application of the attorneys representing the stockholders 
and depositors of the respective institutions, who sought an 
extension of time in order that plans might be completed 
toward reopening the institutions. 

—As noted in our “State and City Department,” the 
State Comptroller sold at public auction on Nov. 29 $350,000 
of New York State Canal Improvement bonds, held as se- 
curity for State deposits of $100,000 in the Jenkins Trust Co. 
of Brooklyn and $250,000 in the Knickerbocker Trust Co. 
of New York. The bonds were bid in by the Comptroller— 
those of the Jenkins Trust Co.,in trust for the Highway Imn- 
provement sinking fund, at $100,013 13 and accrued interest 
from Oct.1 1907,and those of the Knickerbocker Trust Co., 
for the Canal Debt sinking fund, at $250,013 13 and accrued 
interest from July 1 1907. With these sales the obligations 
of the two trust companies to the State of New York are 
canceled. The surety companies which were responsible 
for other State moneys (amounting to some $500,000) de- 
posited with various other Manhattan and Brooklyn insti- 
tutions which suspended payment have reimbursed the 
State for all sums due. 


—The total cash resources of the national banks of Chicago, 
as shown in their statements of December 3, issued in re- 
sponse to the Comptroller’s call of that date, are $119,797,- 
016; while this shows a decrease of about $8,600,000 as com- 
pared with the amount on August 22, namely $128,452 ,063, 
the percentage of resources to deposits has increased from 
38.93 to 40.19. It should be understood, however, that 
“cash resources” are not cash and do not mean money on 
hand. Resources include among various other items “ due 
from other banks,’’ representing money owed to the local 
banks by other banks, such money being largely deposited 
in Eastern institutions for the payment of drafts. The 
State banks, which reported under date of November 19, 
also increased their resources to deposits since August, 
from 26.88 to 30.12%. Among the national banks showing 
cash resources of large proportions, the National Bank of 
the Republic leads with a total of more than 50% of its 
deposits; the Bankers’ National reports 44%, the First Na- 
tional 40%, the Commercial National and the Continental 
National about 39% each and the Corn Exchange National 
about 33%. The total deposits of the national banks 
December 3 are $298,007,130, which compares with $328,- 
953,649 on August 22. The deposits of the State and na- 
tional banks combined show a falling off of $61,834,317 
since August, the total then having been $692,842,501, 
against $631,008,184 under the latest call; loans have con- 
tracted, $41 410,239, or from $480,480,413 to $439,070,174, 
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while in cash resources there is a decrease of but $5,888,085, 
or from $226,010,938 to $220,122,853. 

It is stated that the total value of Clearing House checks 
delivered to the sub-committee of the Clearing House thus 
far is $11,561,000, of which the banks have received $7 ,333,- 
000, leaving $4,228,000 in the vaults of the Clearing House. 
The amount of checks thus far canceled is $240,000. 

A. W. 
Merchants’ 
pended on Nov. 7. 


Anderson has been appointed receiver for the 
& Planters’ Bank of Lawton, Okla., which sus- 
Special Bank Examiner T. H. Dunn, 
who took charge of the institution temporarily, filed a report 
29th inst., in which it was stated that the estimated 
market value of the assets amounts to approximately $55,- 
620, while it is said the liabilities are shown by the books 
of the bank to be $112,956. 

—The New York Stock Exchange firm of Baring & Co., 
15 Wall St., will be dissolved on Jan. 1. The partners in 


on the 


the concern are Hugo Baring, who, it is understood, will 
return to London; G. D. Hallock, the Exchange member, 
and A. L. Mason. The firm has been the New York repre- 


sentative of ‘Baring Brothers & Co., Ltd., of London, and of 
Kidder, Peabody & Co. of Boston. With its dissolution a 
New York office(will be opened at 56 Wall St. by Kidder, 
Peabody & Co., who will thereafter be the representative of 
Baring Brothers & Co. of London. W. L. Benedict, for 
many years in Kidder, Peabody’s Boston office, and Messrs. 
Hallock and Mason of Baring & Co. will have charge of the 
New York office. 

—It is 
Jenks Jr., 
& Co., will retire from the firm on Jan. 
more time to his private interests. 


announced from Philadelphia that John Story 
head ofythe New York office of Edward B. Smith 
1 in order to devote 


—The Hungarian-American Bank of this city, which post- 
poned its opening slated for Oct. 1, owing to the financiaj 
disturbances, commenced business on Monday, the 2d inst., 
in the Hudson Building, 32 Broadway. The institution pur- 
poses to engage in a general banking business and to handle 
the trade Hungarian merchants in the United 
States and Hungary. The officers are William H. Bryan, 
President; Eugen Boross, Vice-President; Ross A. Curran, 
Assistant Cashier, and Alexander Hunwald, Manager. 
President Bryan was for eight years in the Government’s 
employ as National Bank Examiner, and prior to serving 
in that capacity held official positions with several banks 
in and near New York. ‘The formation of the bank is due 
mainly to the efforts of Vice-President Boross, who succeeded 
in bringing together the American and Hungarian interests 
connected with it. The institution has a capital and surplus 
of $100,000 each. It will be represented on the other side 
by the Central Creditbank of Hungarian Financial Estab- 
lishments, Ltd., Buda-Pesth. The local directors of the new 
bank are: William Woodward, Vice-President, Hanover 
National Bank; Hugo Blumenthal, Hallgarten & Co.; Henry 
H. Wehrhane, Hallgarten & Co.; C. F. Tietjen, President 


between 


West Side Bank; John Alvin Young, President Windsor 
Trust Co.; LeRoy W. Baldwin, President Empire Trust Co.; 
Jas. Ross Curran, Vice-President Carnegie Trust Co.; 
Charles 4 Schwab, steel manufacturer; Robert E. Robin- 
son, R. E. Robinson & Co.; Frederic J. Taleott, merchant; 


Max Goebel, 
lawyer, and 


Louis Relay 
J. L. Mott Iron 
William H. Bryan, 

—The directors of the Chatham National Bank of this city, 
9th ult.,appointed William H.Strawn, 
Cashier, to succeed the late Henry P. Doremus. Henry L. 
Cadmus has replaced Mr. Strawn as Assistant Cashier. 
Fitting resolutions expressing the sense of their loss in the 
death of their late Cashier were adopted by the directors 
at last Friday’s meeting. 


American Lithographic Co.; 
Works; Henry R. Danner, 
President. 


at a meeting on the 2 


—tThe directors of the Van Norden Trust Company of this 
city declared this week quarterly dividend No. 11 of 2%, 
and an additional dividend of 2%, both payable Dec. 31. 

—We have received from Secretary James R. Branch, of 
the Trust Company Section of the American Bankers’ Asso- 
ciation, the detailed proceedings, in volume form, of the 
recent annual meeting of that Section, held at Atlantic City. 
During the past two years the Trust Company Section has 
gained more than two hundred new members, the total 
membership on August 31 1907 being 846, against 632 on the 





same date in 1905. The present officials of the Section are: 
President, Philip 8. Babcock, Vice-President of the Trust 
Company of America, New York; First Vice-President, A. A. 
Jackson, Vice-President of the Girard Trust Company of 
Philadelphia; Chairman of Executive Committee, H. P. 
McIntosh, President of the Guardian Savings & Trust Com- 
pany of Cleveland; Secretary, James R. Branch, New York; 
and Assistant Secretary, E. F. Hubball, New York. 

—C. L. Billman has been appointed Treasurer 
Beacon Trust Co. of Boston, succeeding George M. 
Jr., resigned. Benjamin Dobson has 


of the 
Barnum 
become Assistant 
Treasurer of the company. 

—At a meeting on Monday, the 2d inst., the stockholders 
of the Colonial Trust Co. of Philadelphia authorized an 
addition of $250,000 to the capital of their institution, making 
the $500,000. The surplus will similarly be in- 
creased from $250,000 to $500,000, 
dispose of the new issue of stock at $100 per share of $50. 
The stock will be offered to the present shareholders, but 
not, until conditions improve. 

—-The “Pittsburgh Gazette” on the 3d inst. stated that 
formal announcement was made in court the previous day 
that the suits brought by the failed Enterprise National 
Bank of Allegheny, Pa., against the Pennsylvania Develop- 
ment Company, Francis J. Torrance, William H. Andrews 
and Arthur Kennedy, had been amicably settled. The 
suits, it is stated, involved $437,456 said to be due on 
promissory notes made by the development company and 
endorsed by Messrs. Torrance, Andrews and Kennedy. 
About $400,000 is reported to be the amount accepted in 
settlement. The institution failed in October 1905. 


amount 
the purpose being to 


however, financial 


” 


56 


—At a meeting held on the 19th ult. the directors of the 
First National Bank of Detroit, Mich., elected John T. Shaw 
to the presidency of the institution to replace the late 
Dexter M. Ferry. Mr. Shaw was previously Vice-President 
and Cashier; as Vice-President he is succeeded by E. W. 
Clark (formerly Second Vice-President), and F. G. Smith is 
his successor as Cashier. These elections, it is understood, 
are merely temporary and will remain in force only until 
such time as the consolidation arranged between the First 
National and Commercial National is consummated. The 
proposition to consolidate was ratified by the stockholders 
some months ago, and is expected to become effective early 
the coming year. 








Canadian Bank Clearings.—'The clearings of the Canadian 
banks for the month of November 1907 show a decrease from 
the same month of 1906 of 3.2%, and for the eleven months 








































the gain reac ches 8.19 ‘ 
| 
\ November. | Eleven Months. 

Clearings at— ——_—— 

|Inc. or } Inc. or 

1907. 1906. | Dec. 1907. | 1906. Dec. 
Canada — $ | % $ | s % 

Montreal .|141,104,444 RB 5 —33 1,430,150,337 1,394,744,110) +2.5 
Toronto _...-. 108,195,159 1. 219 —14.5 1,129,995,658 1,097, 984, 801, +2.9 
Winnipeg._...| 66,718,434 ,667,080| +4.8) 540,485,459 92,323 20.6 
Vancouver. . 16,999,935 1,269,+18.7| 176,040,768 +49.8 
Ottawa ...... 13,915,026) 13,952,887/ —0.3| 142,546,783) 121, ‘O88, 786 +16.8 
Quebec_ _-.- 11,175,919 .018,303, + 23.9 97,509,569 84,060,606 +16.0 
Halifax _.._...| 8,579,046) §,134,769| +5.5 86,231,491) 83,971,219 +2.7 
Hamilton. --- 7,950,078) 51,494, +1.3 80, 959,936 | 70,412,773 +150 
Calgary a__... 6,478,229 5,824) —6.7 63,923,342 32,561,047; _. 
St. John. __- 5,975,010 66,394, +9.3) 60. 752, 639) 54,963,038 +10.5 
London _-_.__- 5,558,200 376,342) +3.4) 60,141,588} 52,500,470) +14.6 
Vietotia ..... 5,030,519 506 | + 25. 50,969,346 41,083,375 +24.1 
Edmonton a-_ 3,932.016 5) +5. 009, 277 _12, 979,447) .... 


Total Canada 391, 201,770 404,333, 600) 


574 3,5¢ 567,414,864 


"¢@ Not included in totals: comparison incomplete ates a A ae. 

The clearings for the week ending Nov. 30 make a less 
satisfactory comparison with the same week of 1906, the de- 
crease in the aggregate having been 8.0% 








Week ending November 30. 

















Clearings at— | 
j | ine. or 
1907. | 1906 Dec. 1905. 1904. 
Canada— % $ | $ 
CO ee \29. 095,098 31,286, 965| —7 .0/ 26,999,761) 26,726,638 
Toronto. __ 000 ,000 | 27,792,199 —20.8/22,409,867 23,300,706 
Winnipeg --.- 5 | 11,120,874) 9,201,872 
Vancouver | 3. 1538,382| 3,353,836 3) +5.5| 1,982,272] 1,451,668 
Ottawa -.-.- 2. 861,524) 3,163,862| —9.6) 2,608,263) 2,063, 
Quebec .__ 2,337,630) 1,775,235! +31.7| 1,762,726 1,823,436 
Halifax _. | 1. 785,678) 1,760,000! +1.5] 1,888,913} 1,577,378 
Hamilton _- 1.479,316| 1.529.369] —3.2 1/358;119 1,495,708 
Calgary -.. | 1,335,459] 1,629,279)—18.0) ......../ ....-.-.. 
St.John 1,232,387) 1,231,755|+0.05| 968,416) 1,057,673 
London 1,061,355, 1, 184,947|—10.4 1,006,448 927,539 
Victoria 1,004,635) 1,028,72 29| —2. 719,497, 760,706 
Edmonton 877,629, 850, 50.079) +32 Te senna teil 
_—_—_— —— ao netatehd een 
DUE Bn. c cnenssasaes |83,673,533/90, 90,934, 919) —8.0 0) 73,021, 156) 70, 387,207 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the rae. 
week of 1906, there is a decrease in the aggregate of 29.7 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 33.8%; Boston, 26.4%; Philadelphia, 17.8%; 
New Orleans, 23.3%, Baltimore, 17.8%; Chicago, 18.0%; 
St. Louis, 11.7° 

















Clearings—Returns by Telegraph. Per 
Week ending Dec. 7. 1907. | 1906. | Cent. 
New York - ere - a $1, 206,435, 373 $1, 811,738, 995 | —33.8 
Boston ~ a i a 111,298,032 | 151,132, 744 26.4 
Philadelphia _ F ; pedi 114,928,845 139,38: 31 17.8 
Baltimore - __- ‘ a : 21,985,583 | 26,735, 3 3 17.8 
Chicago __-_- @ 173,035,108 211,082,636 | —18.0 
Ge SE caaccece s 50,636,052 | 57,345,602 | —11.7 
New Orleans -- . -- 19,138, 9 | 24, 941 091 —23.3 
Seven cities, 5 days ‘ -| $1,697,457, 9 
Other cities, 5 days -- at 355, 469 


Total all cities, 5 days_ a 
All cities, 1 day ___- { 


‘| x 
Our usual monthly detailed statement of transactions on 


the various New York Exchanges is appended. The results 
for the eleven months of 1907 and 1906 are given below: 


Total all cities for week 











Eleven Months, 1907. } Eleven Months, 1906. 
Descrip- ———_—__—_——— —— 
tion. Par Value Actual Aver. Par Value Actual | Aver. 
or Quantity. Value. \Price. or Quantity. Value. Price. 





















4 
0 $13978,855,311 87.7 $2 425 $217 eh e 03, 203 93.9 
0) $349,374,716 88.2 $56 900 $549 97.2 


1. 
RR.bonds 37 
50 $921,056 110.6 $1,713,800 $1, “S52,973! 109.9 


Gov't bds. 








State bds_ $6: SOK $62,442,634, 95.6 $64,246,250 $58,663,491! 91.3 
Bank st’ks $400,600 $785,047 196.0 $684,400 $1,326,295)193.8 
Total - $16396 92 950 $14392, 2,378,76 4) 87 (8$23759,786, 775$22329,30 1,222! 94. 0 


300, 593, 072, 590) 98e., 418,652, 450 343,952, 540/82. le. 





Grain, bu. 





Total val. ($14985,451,354 | $22673,253, 762 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1907. 1906. 
Number Values. Number Values. 
0 of 
Shares. Par. Actual, Shares. Par. Actual. 





M’'th. 











$ $ $ $ 
Jan _ 22,702,760 1,948,477 ,925 1,854,950 930 38,518,548 3 513,808,700 3,333 ,481,498 
Feb _ 16,470,972 1,318,394,800 1,241 ,478,649 21,699,800 1,968,990 ,600 1,831 ,598,764 
Mch_ 32,208, 5252. 787 .043 450 2,609 820,422 19,467 684 1,.729,841,900 1,591,417,290 
Istqr 71,382 2576. 053, 916,175 5,706,250 ,001 79,680,032 7,212,641,200 6,756,497 ,552 
April 19,235,652 1,686,695 ,950 1,508 967 ,413,24,330,9192,158,016,950 1,928,749,870 
May 15,827,245 1,346.719.475 1,204 698,417 24,026,049 2,043 050.800 1 ,879,476,284 
June 9,749,415 826,398,975 740,089,460 20,340,391 1,744,464 ,300 1,563,947 ,686 


2d qr 44,812 3123,859,814,4003 453 755,290 68 697 ,.359,5,945,532,050 5.372,173,840 
6 m's 116194,5699 913,730,575. 9,160, poy 148377,391 13158,173,250 12128,671,392 
July 12,811,3541,141,219, 990,994 ,600 16,346,221 1,448,273 ,600/1,310,479,816 
Aug. 15,561,583 1,390,644,625 1,180,470 609 31,804,816 2,847 ,353,750.2,701,479,628 
Sept. 12,223,541 1,088,393,825 902,471,817 26,018,270 2,159,177 ,650 2,155,974,863 


3d qr 40,596,478 3,620,258 ,050 3,073,937 ,026 74,169,307 6,454,805 ,000 6,167 ,934 ,307 
9 m's 156791 047 13533,988,625 12233,942,317 222546 698 19612,978,250 18296,605,699 


Oct _ 17,333,793 1,550,957 ,050 1,127 ,476,980 21,894,130 1,882,466,875 1,795,498,764 
Nov. 9,677,494 849,293,525 617,436,014 19,400,130 1,633,318,300 1,625,498,740 























The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





| 
Clearings. Total Al. } Clearings Outside New York. 
1907. 1906. — 1907. 1906. | % 














$ $ 
383,076, 858) 5,095,403,426 +5.4 
461,444,022) 4,152.614,053| +7.4 


3 s 
Jan .. 15,020,747,342 16.333 604,104 : 
5,063,004.520 4,629, = +0.4 
4 
4 
5 


Feb .. 11,792,953.798 12,477.037.577| — 
Mch __ 14,625,282,333) 13,007,090,991 +124 


—8. 1 
5.5 
2.4 
Ist qr. 41,458,933 953 41,834,184,266) — —9.9 1 
—6.5 
~9.1) 











927,475, = 13,894,325,875| +7.4 
April . 12,636,807,179 12,902,156,095, .969,277,5. 4.358,920,528 +14.0 
May... 12.382,112,008 13,237.374,.455) 047,259, 142, 4,444,345,376 +13. 0 


June _ 11,136,390,327 12,249,457, 07 4,767,217,292) 4,433,236, ane | Biased 
2d qu. 36.155.309,514 38,388,988 357| 5.8 8 14,783 753,989) 13,236. 302.844) +117 7 


6 mos. |77 B18. 243 467 80.223,172.623, —9.1/29,711,229,479|27,.130,828.719| +9.5 
July -. | 12.348,573 .537|11,648,370,242) +5.9) 5,036,811,132) 4,391.844, +139) +14. A 
Aug .. 11,527,931,044 13, 1143,574,455 —12.3) 4,637,440,554| 4,310,373, 219| +7.6 
Sept. 10,551,770,548 12,513,065,891 —b7 7 4,521,541,801 4,199,233, 986) +4 7 


3d qr. |34,428,275,129 37,305,010,588) a 7 14.195,793,487 12,901,451 344| +100 9 


9 mos’. 112042,518,596 117528,183,211| —4.6 43,907 ,0°2,966 40,032,280, 163) +9.6 
Oct _- |13,779,790,076 14,550,027,603) —5.3 5,583,786 5,205,984,441, +73 
Nov -' 9,659,316,632' 13,656,039, 900'—29.3° 4,158,574,469! 5,048 052,088) —17.6 












































The course of bank clearings at leading cities of the country 
for the month of November and since January1in each of 
the last four years is shown in the subjoined statement: 





BANK ——_ AT LEADING CITIES. 


————-—November-——_—_—- —————Jan. 1 t0 Nov. 30-———— 

(000 ,000s 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904. 

omtiled.) $ 

New Youk........ ! 5,501 8,608 8,543 8,338 61-008 95,448 84,133 60,148 
Chicago -_- x 822 975 899 818 11,2 10,040 9,147 8,130 
Se 579 754 682 660 e18 7,616 6,943 5,988 
Philadelphia - - 503 654 632 552 6,668 7,019 6,306 5,152 
SO Eee 233 266 262 265 2,919 2,701 2,639 2,534 
Pittsburgh 212 217 212 197 2,541 2,411 2,278 1,860 
San Francisco - = 113 218 168 143 2,005 1,795 1,666 1,394 
Baltimore bean 113 126 121 106 1,369 1,314 1,159 1,008 
Cincinnati. ___ 2 90 111 101 99 1,271 1,199 1,093 1,113 
Kansas City...... 127 124 111 107. 1,527 1,204 —s-:1,088 998 
Cleveland 65 74 65 62 833 762 705 632 
New Orleans__- 80 110 110 ot 861 906 849 858 
Minneapolis _-_-__- 98 106 105 103 -1,056 889 817 748 
Louisville __ 41 52 ou 49 608 594 547 507 
Detroit - ‘ 56 7 56 50 657 613 542 477 
Milwaukee ____- 43 45 40 36 518 448 387 369 
Providence _. 28 36 36 31 362 359 344 318 
Omaha ._ er 2 42 39 34 526 458 403 360 
Buffalo -_ ; 34 35 33 31 403 360 319 298 
St. Paul 43 45 36 33 439 378 308 285 
Indianapolis 27 34 32 28 374 331 312 291 
Denver .__.-. ; 33 34 30 23 377 314 298 209 
Richmond __- 27 27 23 23 295 276 234 217 
Memphis _- 24 2s 38 31 222 220 241 233 
Seattle. _ 36 43 31 22 457 443 273 202 
Hartford cm 13 16 13 12 172 167 148 128 
Salt Lake City. -_- 7 31 24 19 279 255 186 141 
Total ; ... 9,000 12,885 12,492 11,966 127 7 4632 138,520 123,365 ‘04, 598 
Other citles . 659 771 658 555 020 7,214 6,092 5,203 
Total all 9,€ 659 13,656 13,150 12,521 135,482 145,734 129,457 99.800 


Outside New York. 4,158 5,048 4.607 4,183 53,650 50,286 45,324 39,652 





DEBT STATEMENT NOVEMBER 30 1907. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued November 30 1907. For statement of October 31 
1907, see issue of November 9 1907, page 1187; that of Novem- 
ber 30 1906, see December 29 1906, page 1568. 


Amount ———-Amount Outstanding 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ s $ 
2s, Consols of 1930_ _.Q.J. 646,250,150 640,802,000 5,448,150 646,250,150 
3s, Loan of 1908-1918_ -Q.-F. 198,792,660 39,233,440 24,712,020 63,945,460 
4s, Loan of 1925 _..--Q.-F. 162,315,400 96,545,550 21,944,350 118,489,900 
2s, Panama Canal Loan___Q.-N. 30,000,000 29,984,540 15,460 30,000,000 
3s, Certs. of Indebtedness-Mat. 10,917,500 10,917,500 _____- . 10,917,500 
Aggregate int.-bearing debt- “1 048, 275, 710 817, 1,483, 030 52,119, 980 869, 630,010 
Note.—Denominations of bonds are: 
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered, 
Of $50, all issues except 3s of 1908; of $100, all issues. 
Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED =? MATURITY. ‘<o 
4. 31. Nov. 





Funded loan of 1891, continued at 2%, ealled May 18 

1900, Interest ceased Aug. 18 1900 cocccencee }6§O8 00000 $32,000 00 
Funded loan of 1891, — ean. .....--.- ty od 00 24,500 00 
Loan of 1904, matured Feb. 2 1904 5,900 00 88,900 00 
Funded loan of 1907, matured July 2 1907 _- 5,828:150 00 5,132,300 00 
Refunding certificates, matured July 1 1907 _- 19,150 00 19,080 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of “a matured at various dates 














eo a are 931,255 26 931,235 26 
Aggregate of debt on which interest has ceased since 
ET ccs nsscncshadehpatabisnacaas a $6,930,955 26 $6,228,015 26 
DEBT BEARING NO INTEREST. 
United States laine migneienaeie seme nadnte $346, ans ais 00 
EER ER aT a ae ER Se 
National bank notes—Redemption account.__........-.---...-. 45, eo1 ‘on9 70 
Fractional currency, less $8,375,934 estimated as lost or ‘destroyed... 6, 863,549 28 
Aggregate of debt bearing no interest................---- ‘ $399, 1199, 827 48 
RECAPITULATION. 
Sugmene Ay a2 or 
Classtjication— Nov. 30 1907. Oct. 31 1907. —). 
Interest-bearing debt..... $869,603,010 00 $858,685,510 00 +810; ‘917, $00 00 
Debt interest ceased : 6,228,015 26 6,930,955 26 —702,940 00 
Debt bearing no interest - 399,199,827 48 400,837,184 28 —1,637.356 80 
Total gross debt-.- -- -- nae TTT TY 74 $1,266,453,649 54 +$8,577,203 20 


Cash balance in Treasury * - 400, 551,013 81 387,227,019 18 + 13,323, 994 63 


~ $74,479,838 93  $879,226,630 36 —$4,746,791 48 
* Including $150,000,000 reserve fund. 
The foregoing figures show a oe debt on November 30 
of $1,275,030,852 74 and a net debt (gross debt less net 
cash in the Treasury) of $874,479,838 93. 
TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
November 30 are set out in the following: 





Total net debt 





ASSETS. LIABILITIES. 
Trust Fund —_ -- $s | Trust Fund Liabilttties— 
Gold coin... .. . 218,869 00{}Gold certificates. __-..- 747,218,869 00 
Silver dollars_ 1,687,000 00|Silver certificates _..... 471,687,000 00 


7 546,000 ) 00 | Treasury notes of 1890_- 5,546,000 00 


———E —| ————$—— 

Total trust fund____.1, 1224, 451, 869 ( 00} coms trust ponies. 1 1,224,451,869 00 
General Fund Holdings Fund Liabulute: 

Gold coin and bullion. 


Silver dollars of 1890_- 








23,917,897 83 National Bank 5% fund. 24, 456,937 18 


Gold certificates....... 71,582,660 00}Outstanding checks 

Silver certificates _ _ - 2.7an8Ge GO) Grafts .............- 7,189,023 44 
Silver dollars... . -- 37,433 00 Disbursing officers bal- 

Silver bullion. 3,106,089 52 66,015,574 00 


United States notes. _ 1,998,059 00 Port “Ottice Department 

Treasury notes of 1890. - 8,933 00| account ___.._.-..-- 5,107,717 92 
National bank notes_- - - 7,323,079 00 Miscellaneous items... - 2,286,903 12 
Fractional silver coin 3,221,532 90 AED 
Fractional currency 107 53| Total gen’! Habilities. - ~ 105,056,155 66 
Minor coin... -..-.- 1,133,862 91 

Bonds and interest paid 56,113 91 


Total in Sub-Treas’ies. 115,119,648 60) 
In Nat. Bank depositaries— 

Credit Treasurer of U.S. 224,384,881 06 

Credit U.S. dis. officers 12,163,440 02 


Total in banks -- 236, 548,321 08 
nds— 


In Treas. of Philippine Isla 
Credit Treasurer of U.S. 1,985,237 19| Cash balance and 


Reserve— 
Credit U.S. dis. officers. 1,953,962 60|Totai cash and reserve.. 400,551,013 81 


Made up of— 
Total in Philippines. - __ 3,989,199 7: 79 Available 250,551,013 81 





an 
Reserve Fund Holdings— Reserve Fund— 

Gold coin and bullion... 150,000,000 00 ow &bull .150,000,000 00 
Grand total .- . 1,730 730, 059, 038 47| Grand total. ....-.--- 1,730,059,038 47 
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TREASURY CURRENCY HOLDINGS.—tThe Sellowing 
compilation, bused on official Government statements, in- 
dicates the eurrency holdings of the Treasury on the first of 
September, October and November 1907. Statements of 
corresponding dates in previous year will be jound in our issue 
of December 29 1906, page 1570. 

TREASURY NET HOLDINGS. 


Sept. 11907. Oct. 1 1907. No 
$ $ 







Holdings in Sub-T reasuries— 
Net coin and gold builion 
Net silver coin and bullion 
Net United States Treasury notes 
Net legal-tender notes 





Net national bank notes 711,56% 

Net fractional silver a 7,512,542 

Minor coin, &c 1,289,037 943,587 
Total cash In Sub-Treasuries _ 339,617,498 333 445 220 3 


7 
Less gold reserve fund 150,000,000 1: 50, 000, 000 1: 30, 000, 000 ¥ 50, 000, ‘000 


20 127,17 0,058 115,119,649 
12 220,270,625 2 


S66 5.064: 


Cash balance tn Sub-Treasuries 189, t 17,498 
Cash in national banks 15 
Cash in Philippine Islands 4,731,183 








355,¢ 07,170 
105,056 , Lt 


Net Cash in banks, Sub-Treas_35 


351,450,900 359, 551, 298 35 
Deduct current liabilities _a ~114,74 


492 119,999,984 11 





Available cash balance 236,660, 408 239,551,314 237,2 227,019 250,551,014 
a“Chiefly disbursing officers balances. 

d Includes $3,106,090 silver bullion and $1,190,084 minor coin, &c., 
in statement “Stock of Money. 


not included 





Monetaryi Commerciale nglishAews 


mnwnns Senne 





(From our own Correspondent.) 
London, Saturday, November 23 1907. 


Mr. Cortelyou’s plan for relieving the scarcity of currency 
had a very favorable effect in London. On Mond: uy when it 
was officially announced,all prices on the Stock Exchange 
were put up, and the general expectation was that confi- 
dence would quickly return and deposits would be replaced 
in the banks. The expectation was strengthened when it 
became known that the premium on currency had fallen to 
1%. Before the day was out, however, the hopes enter- 
tained here were dampened, as the news from New York 
all tended to show that the measure was received very much 
less favorably there than here. Thoughtful people were pre- 
pared for some hesitation, and especially were prepared for 
a delay in the return of confidence. But few were prepared 
for the doubtful reception accorded to the measure in New 
York. On Tuesday, accordingly, markets declined some- 
what. There was. no great recurrence of apprehension. 
But still there was a hesitating feeling. Nobody cared to 
engage in new risks when the sentiment in New York seemed 
so doubtful 

Since then the news from New York has not been encour- 
aging except that the reopening of two banks which had 
closed at the beginning of the crisis was accompanied by 
large returns of deposits. This is taken here as the most 
encouraging development reported up to the present time. 
People hope that the assurance of the President that the 
banks are sound and his strong appeal to the public to re- 
deposit have had their effeet, and that gradually therefore 
there will be a return of confidence. ) 
in the United States throws everything else in the shade. 
So long as distrust continues, nobody knows what to expect, 
and everybody therefore is exceedingly careful in what he 
does. This applies not only to iaien, which is so very 
closely connected with New York, 1 
bourses as well. In Paris, although there are comparatively 
few American securities held there, there is an utter un- 
Willingness to engage in new risks. 

In Germany everything is being done to compel “bull” 
accounts in every direction to be closed, and all thoughtful 
people are preparing for what may happen. Commercial 
failures of more or less importance are reported from time 
to time, and there is some apprehension that the year will 
not close without further troubles. Meanwhile, although 
trade in Germany undoubtedly has received a check, it 
continues wonderfully active. For example, the railway re- 
turns for October show an inerease in the receipts both from 
goods ang! from passengers over those of October of the pre- 
ceeding year. Furthermore, the Minister for Railways is 
considering whether he ought not to reduce the charges for 
the transport of coal, since Germany does not produce coal 
enough to meet her own needs, and at the present time 
transport by the rivers and the canals is difficult, owing to 
the low level of the waters. But while business everywhere 
is held in cheek, 
that as soon as the crisis is over in America, we shall see an 
improvement here. Business is exceedingly sound, and 
though the 7° rate keeps down,the prices of high-class se- 
curities, yet there is a recovery in them as soon as any 
favorable news is received from New York. 

\s the week draws to a close money is in very strong de- 
mand and a large business is being done by the Bank of 
England. The Russian Government to-day is to pay over 
to the Bank of Japan for account of the Japanese Govern- 
ment very nearly five millions sterling in connection with 
the late war. The Russian Government has been collecting 
the money, and probably that has caused a certain disturb- 
ance in the market, which accounts for the exceptionally 
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in London there is a very confident feeling | 
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‘market is dull at the close. 
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strong demand just now. ‘The money will be paid over by 
the Bank of Japan immediately to the Bank of England 
with instructions to lend it out at once to the market. On 
Monday, therefore, it is generally expected that there will 
be somewhat greater ease. At the same time it is to be 
recollected that next week the last Stock Exchange settle- 
furthermore, that 
the joint-stock banks will call in loans on a great scale for 
the making up of their accounts to the end of November. 
These, however, are all temporary influences. What 
mainly determines rates is the gold withdrawals for the United 
States. These have been on a much smaller seale this week 
than in preceding weeks. Still they continue large, and they 
keep up, therefore, the fear that the Bank of England may 
have to raise its rate to 8% Generally, however, the belief 
in London is that rather than see an 8% rate in London, the 
Bank of France will transfer to London further gold. 

The India Council offered for tender on Wednesday 20 lacs, 
and the applications amounted to less than 134 laes, at prices 
ranging from Is. 33¢d. to 1s. 37gd. per rupee. No allot- 
ment was made. 

The following return shows the position of the Bank of 
England,. the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 








1907. 1906. hag ~ 1904 1903. 
Nov. 20. jov. 21 . Nov. 23. Nov. 25. 
£ £ ee 
Circulation 29,020,360 27,489,810 28,202,165 
8,700,648 5,880,593 


Public deposits 789,614 





— r deposits 43,490, 989 38. 34,621 37,696,547 
Governm t securities ; 1 15,¢ ue 005 soon 
Other securities 25,486 ao 7, 73° 
23.3 22: 141) on 
32 








Reserve notes&coin. +0018 21,364, 
Coin&bull.,both dep 30,485,751 31,138,182 32,974,344 31,891,236 
Prop. reserve to tla- 

bilities p.¢. 38% 40 5-16 41 1-16 50% 494 
Bank rate p.¢. 7 4 d 4 
Consols, 24% p. ¢ 89 oo 88 3-16 8834 
Silver 27% 29 11-16d 27a. 





d. 27d. 
( ae ar.-house returns’256,961, 0007 222,090,000 176,593,000 159,020,000 


The rates for mone y have been as follows: 


Nov. 22 Nov. 15. Nov. 8. Nov. 1. 
7 5\4 





Bank of England rate ‘ 
Open Market rate 





Bank bills—3 months 6% @6% 7 6K@ 
-4 months 6% 6% 6%@ 6% 
6 months 534 @6 4@EN4 oy 
Trade bills—3 months 7% 7@7% 7@7% 
‘ 4 months 7% 7@7% 7@7% 
Interest allowed for deposits 
By joint-stock banks 4 4 4 4 
By discount houses: im 
Ateall _- 5 5 é 4 , 
7 to 14 days 54 54 5\% 4 


The Bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 





Nov, 22. Nov. 15. Nov. 8. Nor. 1. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Marke t. 
Paris 4 33 3% 4 a. 3% 3¢ ‘ 
Berlin 7% 7 6% 7% 6% 6% 5% 
Hamburg - S i’ 7 654 7% 64 544 5le 
Frankfort iM 7 67% 7% 611-16 544 53% 
Amsterdam 5 4% 4% 5 5 5 47% 
araaee’ 6 434 6 6 6 5% 5g 
Vienna 6 ily 5% 5 5 5 5 
St. Petersburg 7% 7 7 . 
Madrid 14 4% 4% 4% 4g 44404 
Copenhagen - 6! 6% 6% 7 6 6 5% 
Messrs. Pixley & Abell write as follows under date of 
Nov. 21: 
GOLD.—American ebntinues to absorb all the arrivals, and, in addition, has taken 


large amounts in bars and coin from the Bank. Up to the present the total ship- 
ments are £12 2 500,000, of which £4,333,900 has been sent since our last. The Bank 
Re scelved, £1,382,000, of which £491,000 ts in bars and £536,000 In ¢ 
man gold coin. Withdrawn, £2,139,000, of which £1,701,000 ts In bars and £426, 
000 In U.S. gold coin for America. Next week we expect £646,000 from the Cape. 
Arrivals—Cape, £ 000; West Indies, £24,000; West Africa, £6,000: Bombay. 
£69,000: Australia, £ ,000: total, £459,000. Shipments—Bombay, £55,000; Cal- 
cutta, £10,000: t ts ul, le 
SILVER.—During the earlier part of the week under review the market advanced 
sharply on continued purchases for China, together with some bear covering orders 
from the Indian bazaars, until, on the 19th Inst., 2744d. was quoted for spot and 
277<d. for forward. Yesterday, with less demand, quotations fell Md., while to- 
day spot has fallen to 27d. and forward is quoted 27 7-16d.; and the tone of the 
The difference between spot and forward has been % 4. 
when it has widened to 7-1l€d. The U. 8. Government has again 
The Indian price is Rs. 6974 per 100 Tolahs. Arrivals- 
Shipments— Bombay. 




















until to-day, 
bought 400,000 ounces. 
New York, £152,000; West Indies, £5,000; total, £157,000. 
£30,000; Calcutta, £10,000; total, £40,000. 

MEXICAN DOLLARS.—There is no business to report. 


The quotations for bullion are reported as follows: 


GOLD Nov. 22. Nov. 15.| SILVER. Nov. 22. Nov. 15 
London Standard. @ @. s. ad. | London Standard. d. d, 
Bar gold, fine, oz 77 115< 77 11% |Barsilver, fine, o2___.27 26 15-16 
U. 8. gold, oz 76 6144 76 6%| “ 2 mo. delivery 277-16 8627 5-16 
German gold coin, 02 76 6 76 6 {Cake silver, oz 29% 29 1-16 
French gold coin, oz 76 6 76 6 {Mexican dollars_ -- nom nom. 
Japanese yen, 02 76 6 76 6 =| 


The following shows the imports of ecreal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 








IMPORTS. “ 

Eleven weeks. 1907-08. 1906-07. 1905-06 . 1904-05. 
Imports of wheat ewt_21,310,500 17,751,400 18,932,800 24,760,800 
Barley : 73 ( 700 §=7,345,500 = 7,436,800 
Oats_ : 700 =. 2,834,900 =. 2,807,600 
Peas 30 641,065 519,419 
Beans n 71 50 276,040 434,131 
Indian corn 12,662 2 "800 d .700 §=10,605,000 11,113,900 
Flour 3,249,400 3,388,900 3,115,200 2,456.600 


Supplies available for consumption (exclusive of stock on 
September 1) 






1907 OS. 1906-07. 1904-05. 
Wheat tmported ewt 24,760,800 
Imports of flour 2,456,600 





4,120,227 





Sales of home-grown 


Total shicurpmatican 31,337,627 






Average price wheat. week . 3d. 30s. 3d. 
Average price, season 73. 4d. 30s. 2d. 





woncnmmnnnens 


JMI 
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The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 


1906-07. 1905-06 





Re en _..qrs. 1,863,000 1,8: 1,704,000 1,645,000 
Flour, equal to_._._._- qrs. 212,000 1 211,000 240,000 
640,000 7g 875,000 605 000 


Maize .... eee 


English Financial Markets—Per Cable. 
rhe daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London. 
Week ending Dec. 6. Sat. Mon. Tues. Wed. Thi iTS. Frit. 
Silver, per oz d_ 26% 26 11-16: 26 11-16 2g% 26 11-16 263% 
Consols, new, 244 per cents S: ese 15-16 827% 





For account 53 s 8314 
French Rentes (in Paris), fr bg 95.65 6 95. so 
Russian Imperial 4s S034 79% 

Do do New 5s--. SShy 881; 
Amalgamated Copper Co__ 51 50's 
b> Anaconda Mining Co 658 65s 
Atch Topeka & Santa Fe 344 75% 





Preferred 
Baltimore & Ohio 
Preferred 
Canadian Pacific 
Chesapeake & Ohio 
Chicago Great Western 
Chicago Milwaukee & St.Paul 
Denver & Rio Grande, com 
Preferred 
Erie, common 
Irst Preferred 
Second Preferred 
Illinois Central 
Louisville & Nashville 
Mexican Central 
Mo. Kans. & Texas, com 





Preferred ~ 
National RR. of Mexico 
N. ¥.Central & Hudson Riv. 
N. Y. Ontario & Western 
Norfolk & Western, common 

Preferred . 7 





a Reading Company 
a First Preferred 
a Second Preferred 
Rock Island Company 
Southern Pacific 
Southern Railway, common 
Preferred 
Union Pacific, common 
Preferred 
U.S. Steel Corp., common 
Preferred 
Wabash 
Preferred 
Extended 4s ; - 4044 


a Price per share. 


Sonex cial and atlisce ilaneous Dlews 
” Auction ‘Sales.- Among other securities, the following, not 

regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 





¢ Ex-interest, 


o£ sterling. 








Stocks. Bonds. 
100 Carnegie Trust Co ..160 $9,500 Lawrence Harbor Land 
30 The Tideout Creek Oil & & Impt. Co. Ist 6s 1911. 
: Lumber Co a $10 lot Oe ae a _.$2,000 lot 
1,500 ie Connellsv. Coke $1,600 E. W. Bliss Co. 6% cou- 
$50 each $110 per sh. pon bonds 1932 i iniey eraeale, SE 


100 U nion Trust Co. of Pitts__ 1540 | $200,000 Whitney Co. Ist 6s___ 40 
$5,000 Judge Co. Class B Purch. 
Money sonds 1911. J. &D. 


BANK NOTES—C HANGES SIN TOTALS ¢ OF, “AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for November 
1906 will be be found in our issue bu Dec. 29 1906, page 1570. 














on Deposit for Circulation Ajloat Under 
Bank Circulation. 
1906-07. —— a ee ee 
Legal- ! Legal- 

Te weer rs. Total. 


Bonds. Tenders. Bonds. 








im Bonds and Legal-Tenders 
j 
} 


,218,196 










8,394, 





April 30 









Mech. 30 % 

Feb. 28 } 3,605,649 3 (605,640 

Jan. 31 | 46).498,995 540. 98547 | 46.498. : 

Dec. 31 | | 46,882,385 | 549,280,084 | 46,882, 385 | 5962162469 
! y sneins - 


For full explanation of 1 the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 

against national bank circulation and to secure public moneys 
in national bank depositories on November 30. 











U.S. Bonds Hela November 30 to Secure 


Bonds on Deposit 





November 30 1907. P ubltc De posus Total 
in Banks. Held, 
2 per cents, Panama ( Canal $10, £30, 300 $29,698,180 


4 per cents, 1895, due 192 

3 per cents, 1908- 1918 

2 ner cents, consols of 1930 
Certificates of indebtedness, 3 
3.658, District of Columbia, 1924 
State, city and railroad bonds 
Hawaiian Islands bonds 
Philippine Loan 





9.908. 500 





2 O17 7.000 
8,989,000 


por gs Ee ae oe ae 780,000 | 


8,989,000 
780.0 000 





Total on deposit Nov. 30 1907 | $618,394,310  $269,¢ 74.928 | “$888, 069,238 





The foregoing does not include the bonds held in the New 
York Sub-Treasury against’ deposits in banks. 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Nov. 1 and 
Dec. 1 and their increase or decrease during the moneh of 
November. 

National Bank Notes---Total phen - 


Amount afloat November 1 1% $609,980,466 





Amount issued during ovens . $47,709,298 

Amount retired during November 1,471,508 

Amount of bank notes afloat December 1 1907 $656,218 ,196 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes November 1 1907 $47,252,852 


$1,058,086 


Amount deposited during November 
2,248,750 


Amount of bank notes redeemable in November 

1,190,664 

Amount on deposit to redeem national bank notes December 1 1907 $46,062 188. 

The portion of legal-tenders deposited (1) by banks be- 

coming insolvent, (2) by banks going into voluntary liqui- 

dation and (3) by banks reducing or retiring their circulation 
was as follows on the first of each of the last five months: 








Legal-Tenders. ' Aug.1. | Sept.1. | Oct.1. | Nov.1. } Dec. 1. 


$ s $ s $s 
19,871 901,171 865,021 804,471 768,473 
15,194,285) 15,008,230) 15,021,880 14,352,085' 14,018,894 


Deposits by 
Insolvent banks 
Liquidating banks 
Reducing under Act of 

1s74* 3 








28,440 31,201,083 iL, 998,884 32,096 296 31,274,821 





Total 18,372,596 47,110,434 |47,885,785/ 47,252,852) 46,062,188 

*Act of June 20 1874 and July 12 1882. 

GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the eleven months of the calendar years 1907 and 
1906. For statement of November 1906 see issue of December 
29 1906, page 1570. 
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STOCK OF MONEY IN THE cou NT RY.—The follow- 
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement jor December 1 
1906 will be jound in our issue of December 8 1906, page 1390. 







Stock of Money Dec. 1 1907. ———Money in Circulation-_. 
In Untted Held in Dec. 1 Dec. 
States. Treasury.d 1907. 1906. 

Gold coin and bullion... ._1,561,714,719 173,917,898 640, 577, 952 685,974,422 
Gold certificates_a 7 , 71,582,660 75,636 ,2 572,972,119 
Standard silver doll: urs. . 562,703,982 37,433 f 84,211,919 
Silver certificates_a_-__-. 468 953, 120 470, aoe aie 

Subsidiary silver - * ama 201,145 - 979,612 122,261,710 
Treasury notes of 1890... 6,811,576 
343,260,322 


United States notes. _- 


National bank notes-- : : 583,463,604 








Total. _3,269,065,058 260, = 3,008, 3 2.869,074,255 
Population of the United States Dee. 1 1907 estimated at $6,606.00: circulation, 
per capita, $34 71. 


a For redemption of outstanding certificates an exact equivalent In amount of 
the appropriate kinds of money ts held tn the Treasury, and ts not included in the 
account of money held as. assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $224, 384,581 06. 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 















































Per | When Books Closed. 
Name of Company. | Cent. | Payable { Days Inclusive. 
i | 
Railroads (Steam) i 
Alchtson some & Santa Fe, pref. - _ 243 i. R. gon. ; to me. 4 
Atlantic Coast Line Co. (quar.) 2% wee |Dee. to 
ou ——- (quar.) . - = ax ca ef of } a Now. m4 
soston wel | an 2) Nov. 2 Nov. ¢ 
Boston & Matne, com. (quar.) (No.169) | 1% o ; ae ne < rec. oe B 
Boston Revere Beach & Lynn 3 6|\Jan olders of rec. Dee 
Chesapeake & Ohio 1 Dec 12 Holders of rec. Nov 21 
Chicago & Eastern Illinots, pre]. (quar.) | 1's |Jan 2\Dec. 19 to Dec. 22 
Chicago & North Western, common 3% —_ Z wee rs “ rec. al 9 
Preferred (quar.) . 2 = jJan. olders of rec. Dec. 9 
Cleve. Cine. Chic. & St. L., pref (quar.)| | jJan. 20 Holders of rec. Dee 27 
Delaware | Jan a = alee 
Delaware & Hudson Co. (quar.) -| 2% |Dec 16) Holders of ree. Nov. 25 
Delaware Lackawanna & West. (extra); 10 Dec 16| Holders of ree. Dee. 5 
Denver & Rio erg Lar Te _ | 2% = 15 —_ 4 to = 15 
Detroit & Mackinac, preferred - 2% |\Jan 2,Dee. 15 to an. 2 
East Mahanoy | 2% |Dec. 16/Holders of rec. Dec. ¢ 
Erie & Pittsburgh (quar.)- ' 1% {Dee 10 Dee 1 to Dec. 9 
Hocking Valley, common B. (Jan 13| Holders of rec. Dec. 23 
Preferred i 2 Jan 13) Holders of rec. Dee. 23 
Interborough Raptd Transti (quar.) 2% |Jan Dec. 17 to Jan 1 
Kansas City Southern, preferred (quar.) | . 5 — rs 7 rec. me be 
Morris & Essex, guar 3% Jan 2 Holders of rec. Dec. UU 
N.Y. Lack. & Western, quar. a “ | 1% _— 2 a . rec. Dec. o 
N.Y. Phila. & Norfolk spite tetnclnsta tems a Jec. 15 Holders of rec. Nov. 15 
Norfolk & Western, —- ‘ 2% |Dec. 18 Holders of rec. Nov. 30 
Pitts. Ft. W. & Chicmreg. quar. (quar. ) ; 1% |Jan 6 Dee. 15 to 
Spvectal quaranteed Guu. ) | 1% {Jan 1\Dee. 15 to 
St. Louts & San Francisco, 1st pj. (qu.)--| 1 Jan 2\Dec. 15 to Jan. 2 
Chic. & East. Ills., com. tr. ctfs 5 |Jan 2 Dee. 17 to Jan. 2 
Chic. & East. Ilis., p]. tr. ct{s. (quar.) 1}¢ jJan 2'Dee. 17 to Jan. 2 
K.C.Ft.S.& M., pj. tr. ctjs. _ 1 jJan 2\Dee. 17 to Jan. 2 
Southern — (quar.) (No. | Hs — lesan pacewsnerine 
Preferred (No. 4 |Jan olders of rec. Dec. : 
Union Pacific, common (quar.) 2% |Jan 2 Dec. to Dec. 17 
White Pass & Yukon wid | 3 Jan 5} 
Street Railways. | 
American Rallways Ca ) 1% |Dec. 14'Dec. 1 to Dec. 8 
Chicago City Ry. (qua: 144 |Dec. 40}Holders of rec. Dec 9 
Continental Pass. Ry., "Philadelphia $3 (Dec. 30)Holders of rec. 
Indtana polis Street Ratlway 3. Jan : Holders of rec. 
Portland (Ore.) Ry. L. & P., pf. mags 1% |\Jan |Holders of rec. 
South Side Elevated, Chicago (quar.) 1 {Dec 31) Dee. 21 to Jan. 1 
Twin City R. T., Mtnneap., Pl. quer.) ). 1% |Jan |Holders of rec. Dec. 16 
Unton Traction, Philadelphia 2% jJan 1|Dec. 11 to Jan. 1 
Banks. 
Nineteenth Ward (quar.) (No. 26) 2% |Dec. 31} Holders of rec. Dee. 20 
Plaza z 10 Jan. 2| Dec. 24 to Jan. 2 
Trust Companies. 
Fifth Avenue (quar.) 3 |Dec. 31 Holders of rec. Dec. 30 
Van Norden (quar.) (No. 11) 2 |Dec. 31)Dee. 21 to Jan 1 
Extra 2 jDec 31\Deec. 21 to Jan. 1 
Miscellaneou } 
American Beet Sugar, pj. (qu. ) (No. 34). 1M |Jan 2} Holders of a: Dee. 21 
Amer. Brake Shoe & Foundry, com.(qu.) 1% ae 31 Dec. - oo : 
Preferred (quar.) . - | Dec 3liDec. 15 an. 
American Can, preje rred (quar. ) 1\% jJan 2| Holders of rec. Dec.14a 
American Caramel, preferred (quar.) 2 jJan. 2|Dec. 13 wo — Jan. 
Amer. Car & Fdry., com. (qr ws ) (Neo. 21) 1 Jan 1 Dee. 12 to Jan. 1 
Preferred (quar.) (No. 35 1% jJan Dec. 12 to Jan. 1 
American Chicle, common " saiemthhes 1 Dec 201Dec. 15 to Dec. 20 
American Express (quar.) 3 Jan 2\Holders of rec. Nov. 30 
American Pipe Mig. (quar.). 2 Jan 1| Holders of ree. Dee. 14 
American Radiator, com. et » ii 17) 1 _- * Dec. 22 to a 31 
‘ 0. 2 d ‘Dec. 2 n. 
“ated ‘amen ¥ Uie a0 a in — 2) — i4 te Dec. 17 
— o— com. (quar.) . . oo 2| Holders —: so _ 
Preferred (quar.) ¢ jJan. olders of rec. Dec. 
American Sugar Refining, com. (quar.).) 1% jJan. Nov.28 to Jan. 2 
Preferred (quar.) . ; 4s Jan. Fay 28 to Jan. ; 
American Thread, preferred _-- 2 Jan. - 21 to Jan. 
American Tobacco, pre]. (quar.) 1% |Jan al tioiders of es Dec. 14 
Barney & Smith Car, common (quar.) 1 Dec. 16 Dec. 5 Dec. 16 
Borden's Condensed Milk, com. (extra)..4 2 Dec. . Dec. 6 to 
Preferred (quar.) 1% |Dec. 4Dec. 6 to ‘ 
Butte Coalition Mining (quar.) -| l5e. |Dee. 17/Nov.30 to Dec. 8 
Calumet & Hecla Mining (quar.) $10 Dee. 24)Holders of rec. Dec. 3 
Canton Company -- Soscccacnce $1 25 | Jan ES, ee = 
Celluloid Company (quar. ) 1% _ fo Holders of rec. Dec = 
Extra - -- < Jec 31)Holders of rec. Dec.l3a 
Central Leather, preferred (quar.) 1% |Jan 2!Holders of rec. Dec. 10 
Chic. Jet. Rys. & U. Stk. Yds., com.(qu.); 3 Ee 3) A ae = rec. — 2 
"re, ed (quar.) jJan Holders of rec. Dec. 12 
Calcane Telephon (quar.) aig jDec 31) Dee. 24 to Jan. 1 
Childs Company (quar.) ---]| 1% |Dee. 10/Dee. 6 to Dec. 10 
Preferred (quar.) 1% |Dec. l0)Dee. 6 to Dec. 10 
Cleve. & Sandusky Brew., com. (quar.)| 1 |Dec. 15} Holders of rec. Nov. 30 
Preferred (quar.) 146 {Dee Holders of rec. Nov. 30 
Columbus Gas & Fuel, pre]. (quar.) - 1% |Jan. 1|)Holders of rec. Dec. 14 
sons ated G uarterly) c. 16) Jec. 16 
Diamond Maten (quar) : by Dee. 15) Holders °o ‘™ Nov 300 
du Pont (E. L.) de Nem. Pow.,com.(qu.)| 1% |Dec. 14)Holders of rec. Dec. 4 
Eastman Kodak, common (quar.) 2% |Jan. a. 1 to Dec. ° 
Common (extra) 5 Feb. Dec. 1 to Dec. 15 
Preferred (quar.) 1% |Jan. Dee. 1 to Dec. 15 
Equitable INum. Gas. L., Phila., pre] 3 Dec. 16)Holders of rec. Dec. 7 
Federal Mining & Smelting, common. -. Hs) Dec. 16) Nov. 30 to Dec. 8 
fer eile anncced 4 |Dec. 16j;Nov.30 to Dec. 8 
General Chemical, preferred (quar.) 134 Jan aa Dec. 24 to -- 2 
General Electric (quar.) 2 Jan. 5jHolders of rec. Dec. 7a 
— green nel (quar .) (No. 20) 3% _— ee. 14 A o. , - 
ngersou-Rand, prejerrec ‘ an. 2; Holders of rec. ec. lla 
International Paper, pref. (quar.) 1% |Jan. 15)Holders of rec. Dec.3le 
International Stiver, pref. (quar.) 1% jJan. 1)/Dec. 18 to Jan. 1 
on wae Light, com. (quar.) 1% _: 16 — : to a be 
*vefjerred - 24 ec . iNDec. 5 to ec. 1f 
Mackay Companies, com. & pref. (quar.) 1 Jan. “Dee. 15 to Dec. 18 
Maryland ~— preferred ons — a — ; to = 5 
Preferred (extra) 4 \Jan. an. ; to an. 5 
Monongahela River Cons. Coal & Coke, pf. 346 \Jan. 25\Jan. 16 to Jan. 24 
Nationa! Biscuit. common (quar.) 1% jJan. 15/Dec. 29 to Jan. 16 
National Enam.&Stamp'g, pf. (quar.)- 1% | Jan. 2| Dec. 12 to Jan. 1 
National Lead, com oe Ne 16) Hy J al Dec. 14 to Jan. R. 
Preferred (quar.) (No 6 we 4 6) Nov. 28 to Dec. 16 
Philadelphia Electric : He — 15| Alt 23 = Dec. 1 
Quaker Oats, com. ene — oe 2 an 5| Holders of rec. Jan. 4 
Common (extra) . et eisai 4g |Jan. 15)Holders of rec. Jan. 4 
Quinty Mining (quar.) $2 Dec. 23)Dee. to Dec. 9 
Raliway Steel Spring, pref. (quar.) 1% Dec. 20\Dec. 11 to Dec. 20 
Republic lron & Steel, pref. (quar.) 1% | Dee. 21\|Dee. 10 to Dec. 22 
Rubber Goods Mfg., pref. (quar.) No.35) y 1% |Dec. 16|Holders of rec. Dec. 9 
Safety Car Heating &! Aghting — ) : — Fo bo er a . rec. Dee. 5a 
Extra dec. {Holders of ree. Dec. 5a 
Sears-Roebuck, preferred (quar.) | 1% |Jan. 1) Dee. 16 to Jan. 1 
Streets Western Stable-Car Line, pref 3% (Jan 1) Dee to Jan. 1 
Swtft & Co. (quar.) | 1% Jan 6) Dec. to Jan. 6 
Union Bag & Paper, pref. — )(No.35)| 1 Feb. 15/Holders of rec. Dec. 31 
Untied Bank Note Corp., pre]. (quar.)._| 1% (Jan 2|Dec. 15 to Jan. 2 
United States Leather, pref. (quar.) | 1% |Jan. 2) Holders of rec. Dee. 10 
U. 8. Steel_Corp., com. (qu.) (No. 16). % \Dec. 30)Dec. 10 to Dec. 30 
Waltham Watch, common (quar.)____- -| 1% Jan. 1) Holders of rec. Dee. 10 





@ Transfer books not closed 





Breadstuffs Figures Brought from Page 1473.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 





















since Aug. 1 for each of the last three years have been 

Recetpis at— | Flour. Wheat. | Corn. Oats. Barley. Rye. 
bbis.196 Ibs. bush. 60 lbs. ous = lbs. bush. 32 lbs. bush 48lbs. bu. 56 lbs. 

Chicago _- = 180. 860 7,978 1,208,393 184,016, fond 

Milwaukee - 81,5. 550 OC 30, 000 161,600 234,000 < ” 

Duluth 117,000 6: 131,066 66,710 

Minneapolis 2,231, 352,7 334,900 

Toledo . 129,000 

Detroit. - 3 000 15,900 aaa 

Cleveland - a 18,612 anes 

St. Louis_- 56,630 152,100 3,000 

Peorta 13:080 58,000 1,000 


Kansas City 





1.029 
1,989, 
2,364.8 


Total week 
Same wk. 0¢ 
Same wk. 05 





sus 


1 RC “994 


Since Aug. 1 

1907. 33, 38. 749 3,491,071 
3 30,5: S€ 3,161,264 
4,300,608 


1906 
1905_ 





8,955, 933 12 





Total receipts of flour and grain ) at the seaboard ports for 
the week ended Nov. 30 1907 follow: 

















Flour, Wheat, Corn, Oats, Barley, Rye 

Recetpts at— bbdis. bush. bush. bush. bush. bush. 
New York ....... 1,109,500 180,600 570,200 164,282 17,550 
Boston a AA 762,198 136,070 94,751 1,800 1,735 
Portland, Me... - - 4 sian n srulniiaa 
Philadelphia ----- 41,804 98, 8.727 5,000 800 
Baltimore _ --__- .- ‘ 189,111 13,200 
Richmond ----- _- 8,025 41,636 1,000 
New Orleans*___. 15,030 810.0 000 116,000 “ 
Newport News- - 29,931 Ae a: Smeaton Fs 
Galveston 2 325,000 148,000 a 
Mobile 1,010 4,532 -_ amet 
ee 98 334,423 33,228 44,078 Sonex 
St. John._..... _ 39,677 mise eicsa . . 

Total week_.... 404,137 4,758,581 879,692 965.548 215,160 34,285 
Week 1906. 427, 830 2,585,735 1,281,647 1,381,337 547,659 21,926 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from 
follows for four years: 

etd 
Flo 


Jan. 1 to Nov.30}compare as 


1907. 
18,106, 073 


1906. 
16,456, 


1905. 1904. 
bbls 12,805, 076 15,816,805 

















Wheat . bush _114, 140, 948 99,124,560 43 246 38, 991,429 
Corn - $3,297,354 89,396,700 92) 120; 964 47,677,022 
Gakcoe é 50,551,059 73,664,165 67,055,333 514 
i eae ae em 4,630,103 5,335,890 Sa ane 
te er ee 2'073;381 1,465,396 

a 254,692,845 268,986,711 216, 180,592 139,955,274 


the week 
annexed statement: 


The exports from the several seaboard ports for 
entiing Nov. 30 1907 are shown in the 











W heat, Corn, —. Oats, Rye, Barley, Peas, 
Exports enone bush. bush. bush. bush. bush. bush. 
New York . 974, 979 225,901 9,965 47,220 ..... 1,620 
Portland, Me_. 56,364 iinet: en “emehek . ausite som 8,576 
Boston _ ~ 124,324 eae Saville 
Philadelphia - Riau isi; ‘044 72,240 32,191 ea Ee 
Baltimore ---- 376,196 43,116 A ‘ 17,143 ‘s 
New Orleans _... 258,000 399 ae wake és a 
Newport Ne ws __ . 
Galveston __ 273,920 116,560 1,250 . 
Mobile 4 2 snihannian . a 
Montreal 974,654 oe ‘ 6,840 
St. John, N.B 39,677 7 — 
Total week 3,477,074 802,427 210,163 11,401 6 ‘, 363 7,036 
Week 1906 2,571,773 1,228,100 330,855 134,415 1,000 194,486 14 261 
rhe destination of these exports for the week and since 
July 1 1907 is as below: 
—~Flour-———-— - —-Wheat- —Corn-— —— 
Sin Sin Since 
Week July ¢ Week a 4 Week 
Exports jor week and Nov. 30. 1907. Nor. 30. g Nov. 30 
since July 1 to bbl. gor bush. bush. 
United Kingdom -__144, Osi 2,67 5,73 
Continent 24,964 1,0 
So.and Cent. Amer. 12,808 34 193. 4 18 
West Indies 24,867 5 18,000 
Brit. No. Am. Cols 3,300 21 a 
Other Countries 143 159,160 53,115 74,850 ial 
Total 210,163 4,857,218 3,477,074 56,8 32,36 8 210,163 4,857,218 
Total 1906 330,855 4,828,941 2,571,773 47,024,430 1,228,100 18,964,859 
rhe visible supply of grain, comprising the stocks in 


granary at the principal points of accumulation at lake and 
seaboard ports Nov. 30 1907, was as follows: 











Corn, Oats, Rye, Barley 
bush. bush. bush. bush. 
New York 369,000 609,000 139,000 107,000 
Boston 156,000 00 
Philadelphia 38,000 . ents 
Baltimore a 424,000 147,000 
New Orleans -- 100,000 
Galveston 206,000 . 
Montreal 89,000 137,000 ‘ 88,000 
Toronto - « . 
Buffalo ___- — 216) 000 217,000 297,000 111,000 1,279,000 
Toledo - .... 1,020,000 111,000 382,000 7,000 
Detroit 371, 160,000 29,000 37,000 5,000 
Chicago 45,000 823,000 405,000 95,000 
Milwaukee 44,000 210,000 21,000 423,000 
Fort William. 
Port Arthur ‘ 
Duluth } 50,000 826,000 
Minneapolis 115,000 1, 128,000 3,009,000 
St. Louis 8,000 p 6,000 3,000 
Kansas City - 36,000 
Peoria d 145,000 1, 17,000 
Indianapolis 334,000 174,000 
On Mississipp! River _ 
On Lakes 4,531,000 98,000 é F- 194,000 
On Canal and River 144,000 41,000 20,000 
Total Nov. 30 1907__ 43,477,000 1,0€8,000 6. 049, 000 
Total Nov. 23 1907__41 1 . 3,000 4 
Total Dec. 1 1906 1,619,000 
Total Dec. 2 1905 2.137 ,000 
Total Dec. 3 1904 R60 2,018,000 
Total Dec. 5 1903. “30° 339, 000 “8, +5 1,259,000 J 
Total Dec. 6 1902_.45,940,000 3,895,000 6,756,000 1,331,000 3 O74, 000 
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Banking and Financial. 


THE BANK OF MONTREAL. 





PROCEEDINGS AT THE NINETIETH ANNUAL MEET- 
ING OF THE SHAREHOLDERS HELD DEC. 2 1907. 


(From the Montreal ‘‘Gazette.’’) 


The ninetieth annual general meeting of the Shareholdersof the Bank of 
Montreal was held in the Board Room of the institution yesterday, at noon. 

There were present:—Sir George Drummond, K.C.M.G., President; 
Mr. E. S. Clouston, Vice-President and General Manager; Sir William C. 
Macdonald, Sir Robert G. Reid, Hon. Robert Mackay, Messrs. James Ross, 
R. B. Angus, A. T. Paterson, James Croll, W. H. Evans, R. C. Fisher, A.C. 
Lyman, H. W. Aird, W. B. Blackader, C. J. Fleet, K.C.; James Kirby, K.C.; 
E. Goff Penny, James Tasker, G. F. C. Smith, Henry Dobell, Richard 
White, Huntley Drummond, F. S. Lyman, K.C.; M. S. Foley, B. A. Boas, 
R. W. Shepherd, Henry Mason, William Stanway, B. Dawson, A. G 
Watson. 

On the motion of Mr. R. B. Angus, Sir George Drummond, President, was 
unanimously voted to the chair, and after this it was resolved: ‘‘That the 
following be appointed to act as scrutineers: Messrs. F. S. Lyman, K.C., 
and G. F. C. Smith, and that Mr. James Aird be Secretary of the meeting."’ 

Mr. E. S. Clouston then submitted the report of the Directors as follows: 


THE DIRECTORS’ REPORT 


The Directors have pleasure in presenting the Report showing the result 
of the Bank’s business for the. year ended 31st October 1907: 
Balance of Profit and Loss Account 31st October 1906__-_-_-- $159,831 84 
Profits for the year ending 3ist October 1907, after deducting 
charges of management, and making full _—— for all 
bad and doubtful debts_-...-..--- hits Wiiaite Dah aretide® » 1,000,138 04 
$2,139,969 88 
Dividend 24 % paid 1st March 1907 - - -- -- ...--$360,000 00 
Dividend 24 % pald 1st June 1907...-......-.-- 360,000 00 
Dividend 244 % pald ist September 1907 360,000 00 
Dividend 2% % payable 1st December 1907. . 360,000 00 
1,440,000 00 


Balance of Profit and Loss carried forward - _ oe $699, 969 88 

Since the last Annual Meeting Branches nave been enone at Medicine 
Hat, Alta., and Charlottetown, P.E.I., and sub-agencies at Chilliwack,B.C., 
Summerland, B.C., Rosenfeld, Man.., Westminster Avenue (Vancouver) , 
Hull, P.Q., St. Roch’s (Quebec), Marysville, N.B., and Dundas Street 
(Toronto). Arrangements have also been made for opening a Branch at 
Prince Rupert, B.C. 

On 20th April last the Bank acquired the business of the People’s Bank 
of New Brunswick at Fredericton, N.B. 

All the Offices of the Bank, including the Head Office, have been in- 
spected during the past year. 

G. A. DRUMMOND, 

Bank of Montreal, President. 

Montreal, 2nd December 1907. 


GENERAL STATEMENT. 
The General Statement of the position of the Bank 3ist October 1907 
is as follows: 
Liabilities. 
Capital Stock - - ' ee Sere 
Rest ... _....-.- $11,000,000 00 
Balance of Profits carried forw vard - “ " 699 ,969 88 


$11,699,069 88 
Unclaimed Dividends 1,898 01 


$14,400,000 00 





Quarterly Dividend. payable 2nd Dec. “1907 360 ,000 00 
_—_ 061,867 89 
$26 461,867 89 
Notes of the Bank in circulation. --.....-- $12,500,549 00 
Deposits not bearing Interest -.--.--.--- 36 043,275 92 


Deposits bearing interest..-...........-.- 90,094,882 91 
Balances due to other Banks in c anada- s 134,193 13 
-_———————— 138,772,900 96 





$165 234,768 85 





Gold and Silver coin current. -.-.---.----- $7,729,734 = 
Government demand notes. -...-...------- 4,320,385 2 
Deposit with Dominion Government re- 
quired by Act of Parllament for security 
of general bank-note circulation. - ~~ -- 
Due by agencies of this bank 
and other banks In Great 
Britain - acta shee presses eae $4,530,021 75 
Due by agencies of this bank 
and other banks in foreign 
countries —_.-- ... 3,084,813 32 
Call and short loans in Great 
Britain and United States_23,341,220 00 


Dominion and Provincial Government 


550,000 00 





30,956,055 07 


PE concicnwe ened shaw ance epee 1,329,927 69 
Railway and other Bonds, debentures and 
EE eee ake . 9,556,819 75 


Notes and cheques of other Banks Spheem anit 4,820,335 09 
————— $59,263,257 84 
Bank Premises at Montreal and Branches. .-.....-.------ 600 ,000 00 
Current Loans and discounts in Canada 
and elsewhere (rebate interest reserved) 
and other assets- -- -- aE ee $105 ,107,113 91 
Debts secured by mortgage « or otherwise _ 172,527 45 
Overdue debts not ae secured (loss 
provided for)....--- 





91,869 65 
—_—————_ 105 ,371 511 01 
$165 234.768 85 


Bank of Montreal, E. S. CLOUSTON, 
Montreal, 31st October 1907. bi ae General Manager. 





THE VICE-PRESIDENT. 


The Vice-President then spoke as follows: 

There is not much in the General Statement lald before you calling for 
specialcomment. Deposits not bearing Interest have temporarily Increased 
since last year $5,200,000. Deposits bearing interest have decreased $9,- 
000 ,000, partly through the withdrawal of funds for rallway construction 
and partly owing to our depositors making more permanent investments In 
securities at the present tempting low prices. There has been, however, a 
satisfactory and general Increase In our recular deposit business through the 
entire Dominion. To meet the special withdrawals and to provide for the 
Increase In our current loans In Canada, we have reduced our call loans In 
other countries $6,400,000. Our profits have been satisfactory, showing 
$1,980,000, as against $1,797,000 last year. The Bank Premises Account 
remains at the nominal amount of $600,000. Every year a certain ex- 
penditure will be made on this account, and I do not see that any good 
object will be served by Increasing the figure at which it stands. 

Early in the year, in view of the approcahing stringency in the money 
markets of the world, we slightly advanced our rates of discount, not so 
much with a destre to Increase our profits, but more to give a practical 
indication to our customers of our expectations of the trend of financial 
affairs, and to impress upon them that In the conduct of their business they 
must bear it In mind, and govern themselves accordingly. 

The stringency is largely the result of universal prosperity, and as a 
natural consequence the world has been spending more and saving less 
This state of affairs will cure Itself by retrenchment. When it comes sud- 
denly, as it usually does, it brings manyehardships; but we will eventually 
reach a much better and sounder basis, though the process may be, In the 
meantime, somewhat unpleasant. Still, In Canada, where we have been 
exceptionally prosperous for several years, we can stand a temporary re- 
verse without serious consequences, and I do not look for a reaction on any- 
thing like the scale which we expericneed In previous similar epochs. 

Owing to the lateness of the crop In the Northwest, the approaching 
closing of lake navigation and the fact that a considerable portion of the 
wheat was low grade, a fear was expressed In some quarters that sufficient 
funds would not be forthcoming to satisfy the abnormal pressure to move 
the crop promptly. To meet this, the Government asked the banks to 
co-operate with them in assisting the export of wheat as rapidly as possible. 
The joint action has had the desired effect; the crop Is now being forwarded 
in a normal way, and there are buyers for all grades of wheat In the market. 
There is one factor in the condition of affairs in the Northwest which must 
not be lost sight of, and that Is the large amount of low-grade wheat In this 
year’s crop, making |t a much more risky one for exporters to handle, and 
rendering it necessary for banks to be more careful In granting credits. 

I wish to allude briefly to some criticism which has recently been made in 
the press respecting the practice of Canadian banks In kec ping a portion of 
their reserves In other countries. The aggregate of call and current loans 
by the banks elsewhere than in Canada, approximating at times $100 ,000,- 
000, has been cited as evidence that these institutions are not serving the 
needs of Canadian borrowers as freely as they might, were all this money 
loaned in this country. In the first place, let me point out that a year ago, 
when these loans abroad, in England, the United States, and other countries, 
amounted to $96,000,000, the banks had deposits made with their forcign 
branches of $55,000,000; so that the actual net amount of foreign loans 
was only some $41,000,000. Every dollar of this money Is loaned on call 
at short date upon the most ample security. It constitutes a part of the 
reserves of Canadian banks. If to-morrow we were to call In the whole cf 
our loans of this class, which are at all times Immediately avallable, the 
mercantile public of Canada would derive absolutely no benefit from the 
action. Being a portion of our reserves, the cholce given the bank Is be- 
tween retaining the money unproductive in its vaults or lending It at call 
upon interest In forelgn financlal centres. We adopt the latter alternative 
as being In the interest not alone of the Shareholders but of the commer- 
cialcommunity of Canada. 

Let me illustrate this by a concrete case. A year ago the banks had 
$96,000 ,000 loaned abroad; to-day these loans amount to $73,200,000, a 
reduction of $23,000,000. In the same period current loans In Canada 
have been enlarged by $48,000,000, and the cash reserves have been In- 
creased upwards of $5,000,000; that Is to say, as occaslon warranted, the 
banks have drawn upon their reserves abroad to meet requirements at 
home, and have carried on the process with as much facility as If the re- 
serves had been stored In thelr own vaults. Assume that these call loans 
on readily realizable securities protected by ample margins had been In the 
same markets In Canada, and that the moncy was required for commercial 
purposes, does any one suppose that the sudden calling in of the loans 
would not have been attended by most baneful effects?) In making such 
loans here we would probably have enhanced local stock market values 
unduly, to be followed by a sharp collapse and serious losses upon their 
sudden withdrawal. The employment by Canadian banks of a portion of 
thelr reserves in call loans abroad Is not a new policy. It has prevailed 
from the beginning of our banking, and Is In the Interest allke of bank 
shareholders and bank depositors. 

I wish alsd to correct another erroneous Impression which appears to 
have crept into the public mind, and that Is that In consequence of the 
financlal condition in the United States our loans are tled up and the money 
cannot be brought into Canada. I have no hesitation in saying that there 
has been no time during the present crisis when we could not realize all our 
cal loans In the United States, and transfer the proceeds to England, 
whence we could easily Import gold here If lt should be considered advisable. 
But as we know how liquid and available they are, we continue to retain 
all that Is not needed here, both as part of our reserves and as a valuable 
ald to our International exchanges. 


THE PRESIDENT'S REMARKS. 


The President, In moving the adoption of the directors’ report, sald: 

Our review would be imperfect without reference to the startling financial 
collapse which has taken place In the nelghboring Republic. It first evi- 
denced Itself in the decline in values of stocks and securities of all kinds, 
and this shrinkage before long assumed unexampled proportions as the 
supply of credit for speculation falled. The distrust spread to banks and 
trust companies, and was duly followed by the hoarding of currency, and, 
of course a serious Interference with ordinary commercial transactions 
and undertakings. As a result of this declination of credit, the suspension 
or failure of several important financial Institutions ensued. 

Following, as this reverse did, on a period of unexampled prosperity and 
inflation, during which credit was abundant, capital poured forth freely, 
with in consequence a more or less general rise in the price of commodities 
and labor when sound principles of finance were forgotten and fictitious 
capital created to an enormous extent, it was only consistent with all pre- 
vious experience, and apparently inevitable, that a reaction should come. 
To this result various causes contributed. Among the most prominent 
was a wave of distrust and hostility to corporations and capital which 
seems to have passed over the United States. and for which some justifica- 
tion was given by the management of some great companies within its 
borders. This hostility to corporations, to my view, merely hastened the 
coming and added to the violence of a collapse, bound to come anyway. 

Strancely enough, the hostility to which I refer has manifested itself 
strongly against rallways, In spite of the fact that rallways on this continent 
have been constructed and are operated at least as cheaply and efficiently 
as anywhere In the world, with a consequent preponderating influence on 
the development of the country and a substantial assistance in raising the 
price recelvable by the agricultuialists for thelr produce. 
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No doubt all these disturbing conditions may be expected to pass away ] 
ind normal and saner views once more rule, and it must not be overlooked | 
that all the present trouble leaves the resources of that country practically | 
undiminished and !ts powers of recuperation unimpalred. 

Here in Canada we have escaped most, If not all, of the troubles of our 
nelghbors rhe collapse in stocks has no doubt affected many Investors, 
but beyond a certain tightening of the money market and advancing in- 
terest | sce no evidence of serious Ill effects. The banks have been acting 
with caution and reserve, which Is eminently proper with a conflagration 
raging next door; but, as the detailed review which follows will show, con- 
sumptive demand has been good, and the excellent business of the early 
part of the year has shown little abatement up to the present time. 

Woolens \ good volume of trade in imported goods; our home mills 
not flourishing under Increasing Importatlons. 

Boots and shoes—The advance in leather has left Insufficient margin, 
ind spring trade ts expected to be short 

Lumber—Exports to Great Britain have fallen off, though the total ex 


ports may exceed $30,000,000 The limitation of credit will affect the 
winter's output, which Is expected to be considerably curtailed, and wages 
are declining accordingly The demand for pulp-wood for the United 





und offsets the diminished trade in other directions 


States continue 
rhe total business large, symptoms of retrenchment 


[ron and hardware 
now apparent 
Chemie 
Grocery trade 
lull at this season. 
Dry goods trade has been good, though, In common with other business, 
a lessening Is now visible 
Cotton manufactures have had a busy season and largely exceed 1906 
The fallures of the ye do not show a material difference from 1906, 
belng for the whole country 1,187 In number, with Ilabijities $10,259,512 
as against 7, with liabilities $9,954,821 for the year 1906 
Notwithstanding duced crops, the farmer Is being recouped by higher 
28 cents per bushel for wheat, 16 to 17 cents per bushel for 
bushel for peas, 15 to 16 cents per bushel for oats, $4 to 


Report an Increase of 10 to 20 per cent over last year. 
Large trade, with fair profits, with, however, the usual 




















prices: 25 to 
corn, 14 cents per 
$5 per ton for hay. Against this must be set the fact that poor crops 
uled in this province, and feed of all kinds Is searce and dear. 

rhe shipping Interests have participated In the general prosperity of 
the country. lhe passenger traffle has been large, both eastbound and 
westbound, and of all classes-—cabin, Intermediate and steerage. \ note 
worthy feature ls that numbers of the latter who, belng im rrants In the | 
nts in the autumn, with the Intention merely of 
spending the winter with thelr kindred and of returning to their work with 
the advent of spring Che volume of import traffic has been large, and 
freight rates remunerative The volume of export traffic has also been 
large, but freight rates have ruled low. Altogether it may be sald that the 
over-sea trade with British and continental ports has been protitable tothe 









spring, become emig 





shipowner. 

Canada has experienced a decade of remarkable commercial expansion 
is of Imports for home con 
34,926,000; In 1907, on 





ren years ago our total foreign trade, on the ba 
sumption and domestic exports, amounted to 
it reached $571,785,000, showing an Increase of no less than 
143 per cent According to the census of 1901, our population was 5,370, 

000, and in the six years which have since elapsed the returns show some 
930 ,.000 Immigrants to have entered the country for settlement, and, adding 
to shese the natural Increment, our population to-day is approximately | 
00,000, representing a gain of 23 per cent, as compared with a gain of 

per cent In foreign trade. These tigures indicate an extraordinary 
period of commercial development, perhaps unparalleled in any other 





the same basls, 





country. 

Domestic trade, measured by the amount of currency tin circulation, Is 
seen to have experienced a similar expansion. In ten years the circulation 
of Dominion notes of small denominations has risen from $7,560,000 to 
$16,430,000. or upwards of 100 per cent; while the bank-note circulation 
has expanded from $36,000,000 to $84,290,000, or 135 per cent. These 
returns are certalnly most gratifying, indicating the great natural wealth 
of the Dominion, the capacity and enterprise of our people. 

That the trade has proved protitable and contributed to the enrichment 
of all classes, the public deposits in the banks, chartered, Government and 
savings, attest. Since 1897 the aggregate of these deposits has mounted 
up from $270,000 000 to $677 400,000, and In the last six years the deposits 
of the public in the banks have Increased from $74 per head of population 
to $103 per head. 

This Is the bright side of the shield; what of the reverse? We have had, 
the country over, a somewhat unfavorable year for agriculture Inclement 
weather has reduced the product of cereals, hay and feed below the normal, 
and the Important dairy output has also been diminished. Higher prices 
of farm products of all kinds prevall, and It is belleved that the higher prices 
will compensate the farmer for the lessened supply. 

The foreign trade balance is running somewhat heavily agalnst Canada. 
In the five years 1898-1902 inclusive the excess of our Imports over ex 
ports of domestic products was only $25,250,000, the smallest adverse 
balance of trade In the history of Canada tn a like period. In the five years 
elapsed since 1902 the value of Imports for home consumption has exceeded 
the value of domestic exports by no less than $291,850 ,000, and In the fiscal 
year ended June 30th 1907 the excess of Imports was $118,760,000, the 
greatest In our history. his balance has to be liquidated sooner or later 
Foreign loans assist materially in the process, and In the nature of things 
Canada will borrow largely In the future to carry on the development of 
her resources. rhe condition of the foreign money markets may, however, 
temporarily check the flow of capital Into this country and reduce somewhat 
the activity of enterprises which contribute to the commercial Industrial | 











prosperity of Canada 

\ good deal depends on the duration of dear money in the financial centres 
of the world; and, not having the gift of prophecy, I refrain from expressing 
any opinion on that point What the situation does appear to counsel Is 
the wisdom of refraining from speculative ventures, from embarking much | 
in enterprises In new fields, until capital flows more freely. The general 
state of trade I believe to be sound, and If we have reached a period of pause, 
if the pendulum Is to swing back somewhat, there Is no reason to believe 
that the recoil will be severe or protracted. The large emigration we are 
now recelving, the opening of new territory by rallway construction, give 
reasonable assurance of continued commercial progress, while our financial 
ind banking methods are so sound and conservative as to mitigate, when 
they cannot altogether prevent, the severities of the natural law of reaction. 

I beg to move: That the report of the directors now read be adopted 
ind printed for distribution among the shareholders.”" If any shareholder 
has any questions to ask, we shall be pleased to answer them. 

rhe motion was seconded by the Vice-President, and was unanimously 
adopted, without discussion. 


AMENDMENTS TO BY-LAWS 


rhe President then said: On behalf of the Directors, I beg to state that, 
ifter consideration, they recommend the directorate be Increased from ten 
to twelve members. To effect this will require a change In the by-laws, 
und I therefore now move: “That Shareholders’ By-law No. III. be 
amended by replacing word ‘ten,’ In the third line, by the word ‘twelve,’ 
the by-law, with this exception, remaining the same." 

This was seconded by Mr. A. T. Paterson, and was unanimously concurred 


n. 
The President—This will necessitate a change In By-law No. IX., which 





tates: ‘‘In each year any sum of money not exceeding twenty-five 


thousand dollars currency may be taken by the Board of Directors from 
the funds of the Bank as remuneration for their services as Directors." 
In consequence of the Increase In the number of members of the Board, 
from ten to twelve, It is necessary to change this by-law. It is therefore 
proposed that the sum do not exceed thirty-five thousand dollars; and I 
move that this change be made. In 1900, when the present number of 
directors and the sum of twenty-five thousand dollars was made the rule, 
the position of the Bank was just a little less than half of what it now Is. 
The increase has been more than the doubling of all the main items in the 
Bank's financlal statement. In 1900 the assets were $79,000,000, and now 
they are $165,000,000; the loans were then $53,000,000, and now they 
are $105,000 ,000. 

Mr. A. T. Paterson seconded the motion for the changing of the by-law, 
and it was unanimously agreed to. 


MR. CROIL’S ADDRESS. 


Mr. James Croll then spoke as follows: 

The honor of moving a vote of thanks to the Directors 
devolved on me, in consequence of the discovery made in the Transfer 
Department the other day that your humble servant is supposed to be the 
Oldest Shareholder in the Bank of Montreal alive at the present time, his 
connection with the Bank dating from 1847. 

in looking back through that long vista of sixty 3 
realize the wonderful changes that have taken place In th 
merce of the country and In the development of its vari 
speak of the marvelously Increased facilities of Inter-c 
land and water. 

And I confess that, In attempting to say a few words on this occasion, 
I feel myself to be in a tight place. Were this a missionary meeting and 
these gentlemen all ‘‘true blue Presbyterlans,’’ I might be able to say some- 
thing sultable to the occasion; but I fear they have not all been drilled In 
the Shorter Catechism as thoroughly as I was, which, of course. Is thelr 
misfortune rather than their fault. 

I have attended many bank meetings in my time, but this is the first 
occasion on which T have ever opened my mouth to address such a meeting 
as this; and as It Is likely to be the last, I must crave your Indulgence, and 
isk you to overlook anything I may say out.of the way, and attribute it 
to my youthful inexperience. 

My first voyage to New York, In 1841, was made in forty days, then 
accounted a fast voyage foranemigrantship The Lucania trotted lelsurely 
icross the ocean's race course last month In four days and nineteen hours. 
Such is the advance of ocean navigation In these sixty-six years. The 
journey from New York to Montreal then took four days, for we did not 
travel by night. The last stage was by the rickety rallway from St. Johns 
to Laprairie—seventeen miles—then the only passenger railway In Canada. 
It was opened itn 1836. In 1905 Government reported 21.394 miles com 
pleted, with some 4,000 miles under construction, actually more than all 
the British mileage in that year:(21,174). In the sixties Lord Milton and 
Dr. Cheadle took twelve months to cross the continent from Toronto to 
the Pacific: and had to eat one of thelr horses, as lean as themselves, before 
they completed the journey. To-day you may travel from Montreal to 
Vancouver in your luxurious Puilman car In less than ninety hours Thanks 
to two of your past Presidents—Lord Mount Stephen and Lord Strathcona, 
and the far-seeing Government of the day 

When I began farming In Ontario, we had nelther mowing nor reaping 
nor threshing machines, and the women had no sewing machines. I 
threshed my first crop of grain in the same way that Ornan, the Jebusite, 
did 3,000 years before, and learned the meaning of the Mosale Injunction: 
“Thou shalt not muzzle the ox when he treadeth out the corn.” 

There was no money In circulation In those days Everything was done 
by barter, The surplus products of the farm were exchanged by the store 
keeper for his dry goods and groceries. Most obliging of men was the store 
keeper. He gave unlimited credit. If the account was overdrawn, he 
took a little promissory note; when that matured, it might be renewed, 
with compound interest added; when that fell due, if not paid, he took a 
little mortgage; and, as a last resort, In many Instances, he took the little 
farm. 

Canada was then In many respects a terra incognita, consisting of half a 
dozen of provinces, knowing about as much of each other as they did of 
the South Sea Islands, with differing laws, tariffs and currency. The post 
age on a letter from Ontario to Halifax was 2s. 3d. Now a letter of an 
ounce welght can be sent to the ends of the earth for two cents. Among 
the monetary Institutions of the country at that time, In good standing, 
was the Bank of Rustico, In Prince Edward Island Its capital was £1,000, 
Halifax currency. It had no rest at all. A thrifty farmer was the sole 
stockholder, the President, General Manager, and Teller of the Bank. It 
frequently happened that a customer had to go out to the field and bring 
the cashler away from the tall of the plow. 

When I entered into partnership with the Bank of Montreal in 1847, 
its capital was $3,000,000 and Rest not quite $100,000. ‘To-day, its com 
bined Capital and Rest is $25,400,000; It has 134 branches and agencies, 
and a staff of more than 1,000 persons In Its employ. It ranks among the 
great banks of the world. 

Mr. Alexander Simpson was the Cashier till 1855, and was followed by 
Mr. David Davidson, who became the first General Manager in 1862 till 
March 1863. Mr. Davidson was an uncle of the present Archbishop of 
Canterbury. He became Manager of the Bank of Scotland, the oldest in 
Scotland (founded in 1695), and during his term of office the splendid 
banking house on the Castle Hill took its present stately form—one of the 
finest edifices In Auld Reekle”’ to-day. Singularly enough, the Bank of 
England was founded by a Scotchman In 1694 and the Bank of Seotland 
by an Englishman In the following year, and by Its Act of incorporation 
it was accorded the sole privilege of banking In Scotland for twenty-one 
years. 

Mr. Davidsen was followed here by Mr. E. H. King as General Manager 
1863-1869 During that short time the business of the Bank of Montreal in 
creased by leaps and bounds. On his retiring, the old saying became rife: 
“What can the man do that cometh after the King?” But the men who 
came after Mr. King worthily upheld the traditions of the past. Mr. R. B 
Angus, 1869-1879; Mr. C. F. Smithers, 1879-1881; Mr. W. J. Buchanan, 
1881-1890, and Mr. E. S. Clouston, our able and accomplished General 
Manager to-day, since 1890 

The President of the Bank in 1847 was the Hon. Peter McGill, who was 
twice Mayor of Montreal. I have good cause to remember Mr. McGill, 
for It was from him [ purchased the old Crysler Farm, where I earned my 
bread, for twenty-five years, by the sweat of my brow The Presidents of 
the Bank following Mr. McGill were:—Mr. T. B. Anderson, 1860-1869: 
Mr. E. H. King, 1869-18738; Mr. David Torrance, 1873-1876: Mr. George 
Stephen (now Lord Mount Stephen), 1876-1881; Mr. C. F. Smithers, 1881- 
1887; Lord Strathcona, 1887-1905; Slr George Drummond, since 1905. 

Among other officers of the Bank I retain a pleasant recollection of old 
Mr. Franklin, who dealt out his dividend cheques with a smiling face during 
twenty-eight years, up to 1879, as has since been done by Mr. Smith, of 
the Transfer Department, until now. 

For several years we received dividends and bonus at the rate of 16 per 
cent; from 1871 to 1874, we got 12 per cent annually; since then the rate has 
been unlformly 10 per cent. 

The highest price for Bank of Montreal stock in the market was $310 
(per $100) In June 1870, the par value of the shares being then $200 per 
share. The lowest price on record since 1847 was, In like manner, $108, 
in June 1857. 

In 1847 there were six chartered banks In British North America, all of 
which are still In existence, as per the following classificatioms: 


it this time has 


it is difficult to 
* trade and com- 
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Patd-up 
Name— Founded. capital. 
Bank of Montreal_1817 $14,400,000 
Bank of N.Brunsw.1820 709,380 
The Quebec Bank.1822 2 500 000 
Bank of Nova Sc’tlal832 3,000 ,000 


Bank of British 
North America_1836 
St. Stephen's B'nk, 
Wi Badkdcascdes 


4,866 ,666 


1836 200 ,000 

During this 
of them destined to be short-lived, 
stitutions, while others had resort to 
portions of capital. But the Bank ¢ 
disasters; tts progress and pro 
convincing proof of which is the m 
hands to-day, 
ing to $1,980,138 04, 

here are at the present time thirty 
six of which have a paid-up capital ar 
lions of dollars, as follows: 





Paid-up 
capital. 
$3,999,910 


Name Founded. 
Bank of Toronto _1855 
Merchants’ Bank of 

Canada .......1863 
Bank of Commerce 
The Royal Banl 
Che Dominion B'nk 1871 
The Imperial Bank 1875 


6,000 ,000 
1867 10,000 ,000 
_1869 3,900 000 
3,802,636 
4,860 ,306 





Banks have In allr 
I know that 


These thirty-five 
I am now about to say, 
so you will please 
greedy shareholde ire asking, 
has the time not come wien the 
emphatic answer to that ques 
is made equal to the 
propos entertained. In this opir 
the Secretary of the Banking Assoclati 


with st 
Bank 


il be 


is a successful bank manager Invests 
Shareholders as a rule are not the t 
selves In this behalf. The responsibility, 





with the dir with whom the 
paramount. 

“The stronge 
one having the‘largest 
having a capital of three 
a little 
cent, but which has the coura 
to the mast with this motto: 
the shareholders.” 

I may 
carefully scrutinized and veri 
for your patient hearing, I add no mo 
the adoption of the resolution: “‘Th 
sented to the President and 
of the Bank.” 

This was seconded by Mr. 
curred In 

It was moved by Sir Robert Reld: 
given to the General Manager, the 
spector, the managers and other 
during the past year.” 

ton. Robert 
mously 


sctorate, 


t bank In Canada to-d 


ve of its 


Henry 


The General Manager returned thanks 


Mr. B. A. Boas moved: “That the 
directors be kept open until 2 o'clock, 
1 vote being cast, 
purpose only, this meeting be 

This was unanimously agreed to. 


THE 
The ballot resulted in the 
R. B. ANGUS, 
E. S. CLOUSTON, 


HON. SIR GEORGE A. DRUM 
MOND, K.C.M.G., 
E. B. GREENSHIELDS, 


ROBERT MACKAY, 
C. MacDONALD, 


HON. 
SIR WM. 


interval of sixty years many other banks were founded, 


ty 
agnificent 
showing proiits for the year ended October 3ist last amount 


take it cum grano, for 


tlon Is 
paid-up capital, 


amount of capital; it Is one 
millions. Bt 
bank that could easily declare 
“Judictous dividends 


add that the dates and other figures I have mentioned have 
tied by Mr. 


at the 
Directors for their 


officers of the 


Mackay seconded the 


when it shall be closed, 
continued.” 


DIR 


election of the 








Total Paid 

Rest. capital. divide'd. 
$11,000,000 $25,400,000 10 % 
1,195,428 1,904,808 12% 
3,750 ,000 7% 

8,250 ,000 12% 

2,238 ,666 7,105,332 7% 
50,000 250 ,000 5% 


some 
some amalgamated with kindred in 
the dire expedient of writing off large 
»f Montreal has encountered no such 
have been uninterrupted, the most 
financial statement In our 


five chartered banks In the Dominion, 
id rest combined exceeding eight mil 








Total Paid 

Rest capital. divide'd. 
$4,499,910 $8 499,820 10 % 
4,000 ,000 10,000 000 8° 
5,000 ,000 15,000 ,000 8°o 
4.390 000 ° 8,290, 000 10% 
4,782,900 12°% 
4.860 306 9,720, ‘612 2 11% 

10 less than 1,820 branches. In what 


1 am treading on dangerous ground, 
What it Is worth. Needy and 
ich an exhibit as has now been made, 
< should increase Its dividends? The 
‘Decidedly No."’ When the Rest 
then, and not till then, should the 
1lon | am supported by Mr. Knicht, 
ym, and Mr. Fyshe, whose experience 
his opinion with Importance. 
est judges of what Is good for them 
und it Ils a very serious one, rests 
element of safety must always be 
iy,’’ I quote from Mr. Fyshe, ‘Is not 
of the smaller bank 
t of $5,250,000. It Is 
a dividend of 15 per cent or 16 per 
convictions, and has nailed Its colors 
and absolute safety to 


it it has a Re 





been 
Knight. And now thanking you 
re. Ihave 
thanks of the meeting be pre 
attention to the Interests 
Dobell, and was unanimously con- 
“That the thanks of the meeting be 
Assistant General Manager, the In 
Bank for their services 
motion, which was carried unant 
on behalf of the staff, after which 
ballot now open for the election of 
unless fifteen minutes elapse without 
and until that time, and for that 


ECTORS 

following directors: 

DAVID MORRICE, 
r. PATERSON 

SIR ROBERT G. REID, 

JAMES ROSS, 

SIR THOMAS G. SHAUGHNESSY, 

frHE RIGHT HON. LORD 
STRATHCONA AND MOUNT 
ROYAL, G.C.M.G., 





New York City, Boston and Philadelphia Banks.—The 


New 


present, 


York City Hon 
issuing its detailed s 


Clearing 


averages of condition 
” 


ber and the ‘‘non-member 


these figures, it is stated, will 
standing Clearing-House loan 
last statement issued, 
in the “Chronicle” of Nov. 2, 01 

The Philadelphia and Bk 
also adopted the course of not 
the individual banks. The N 
not give out any figures rega 
standing loan or 
Philadelphia Clearing House; 
of such certificates were outsta 

Below is a summary of the 


House banks of New York City, 


The New York figures do not i 
banks. 


of the separate banks, 
institutions. 


that for 


Clearing-House certificates, nor 


ise has discontinued,, for the 
tatement showing the weekly 
both the 
The publication of 


mem- 


not be resumed until all out- 


certificates are retired. The 
Oct. 26 1907, will be found 

1 page 1124. 

ston Clearing Houses have 


making public the returns of 
ew York Clearing House does 
rding the volume of the out- 
does the 
but at Boston $11,995,000 
nding Saturday, Nov. 30. 
weekly totals of the Clearing- 
Boston and Philadelphia. 
nelude results for non-member 


much pleasure in moving | 


i 
; 














We omit too ciphers tn all these figures. 


| | | | { 













Captal | } j 
Banks. and Loans Specte | Legals. |Depostis.a\ Circu- | Clearings. 
Surplus. | lation. 
New York $ s By $ $ $ | 
Nov. : 292,496.9 1148,452.6 17 5,913.9 48,194,0 1051,786,9 51, 1,6 
Nov. .498,3 1187.5 712.0 49 y 1086,878,1 52 1, 
Nov. 1089,303,8 844 1,3 
Nov. 2: 1079,S18,8 f “7-4 1L261,168.4 
Nov. 30. 5 47.276. 8 1083,283,3 62,129.58 1,054,949,5 
Boston. 
Nov. 9_. $,400,01 148,270,9 
Nov. 16 &,594,0) 143,283,8 
Nov. 23 1s 15, : J 8.6460) 123,879,7 
Nov.30_.| 44,0: 36 0) 190, 718. 0, 14 '316,0 2)847, 0, 3 8,818.0, 97,436,.8 
Phila | 
Nov. 2..| 54,440,0 219,648,0 47,440,0 | 
Nov. 9 54,440,0 45,8520 
Nov. 16 54,440,0 44,807,0 
Nov. 23..| 54, 440,0) 223, 003 3 0 44,751,0 72i,0 





a Including Government deposits and for Boston and Philadelphia the item ‘‘due 
to other banks.”” At New York Government deposits amounted on Nov. 30 tc 
$71,715,700, against $68,469,400 on Nov. 23; at Boston Nov. 30 to $5,373,000 
against $5,174,000 on Nov. 23. 





Imports and Exports for the Week.— The following are 


the imports at New York for the week ending Nov. 30; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 


1907. 1904. 


$3,023,272 $3, 3a, 770) 
10,087, 408 12,700,160) 


For the week. 1905. 


| 
| 
| 
| 


$1,964,756 
9,983,498 


$2,425,808 
8,026,347 


Dry Goods 
General Merchandise. 
$16,031,930 $10,452,155 $11,948,254 


(ee Oey Se -| $k 3,110, 680 


Jan. 1. 





56 3)$129,748,¢ 9 
517,107,9 


S111,676,304 
153,098,716 





$171,869,994 $119.637 
) 3 559,698,188 





General 8 ci 





Total 48 weeks $781,816,567 $709,335.751 $6 16.8 16,537 $564,775,020 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


30 and from Jan. 


1905 1904. 
$11,303,071) $13,724,076 
498,409,964) 448,692,941 


$509,71: 3, 035|$462,417,017 







1906. | 
pil ships ananianateiiataninnnat — is 
For the week mi ‘| | 
Previously reported __ 


$11,192,740 
.586,123 











Total 48 weeks........-- $500,421,424|$576,778, 863) | 
The following table shows the exports and imports of 

specie at the port of New York for the week ending Nov. 30 

and since Jan. 1 1907, and for the corresponding periods in 

1906 and 1905 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

























| 
° Exports. q Imports. 
Gold. ———----- — ae ene 
Week. \SinceJan.1 Ww eck. Since Jan. 1 
3 
Great Britain . pure diam eins 
France -. ied ae 
Germany ‘ ri en a. 549, 992 
West Indies ‘ Baoan 1,787,477 
Mexico sate atts wh babe | 556, 658 
South America | 2,808,386) 
All other countries 1,500, 000; 
Total 1907 ee " oe oom 36,756 66,093,716 
Total 1906 2,500, 5,974,035) 93,915,553 
Total 1905 = 12,000 38,359,047) 49,902) 16,081,288 
Silver. | 
Great Britain ——- — 856,383 41,991,404) _ s00.206 
France ee 4,104,000). 270 
Germany i 10,278 | "427 
West Indies as 288,597 0) 203,164 
Mexico | 206} 1,948,697 
South America ; waduba 7,965) 86] 905,808 
All other countries. - e 14,786) 40 826 


87,062 
259,382 
49,695 


383, 46 AMT 030 
00 43,893,015 
A465 33,319,881 


Total 1907 

Potal 1906 

Total 1905 ‘ Sa 
Of the imports for the week in 1907, $3,136,275 
American gold coin and $28,350 American silver coin. 
mitted were American 
American silver coin. 








66 
3,897,467 


above 
were 
Of the exports during the same time 


gold coin and were 





Bank ing and | ¥ inancial, 





| 

We shall be pleased to mail investors copies of the ninth | 
edition of our 10-page circular describing 65 Short-Term Notes | 
and Collateral Trust Bonds, with approximate market prices. | 


Spencer Trask & Co. 


WILLIAM AND PINE STS., - . NEW YORK 





MOFFAT & WHIT E 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING | 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Executed for Cash Only 
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Bankers’ Gazette. 


Wall Street, Friday Night, Dec. 6 1907. 
The Money Market and Financial Situation.— The advance 
in security prices which was in progress last week has con_ 
and the volume of 
There were periods of de- 





tinued with some 
business has largely 
pression during the early part of the week, owing in part to 
about 


slight interruptions, 
increased. 


Saturday’s bank statement, which showed a reserve 
$53,000,000 below the legal requirement,and to the premium 
on currency which up to Wednesday or later continued to 
seriously restrict operations. 

The financial atmosphere was cleared somewhat by the 
failure of one of the largest banks in the Southwest, which 
for some time past has been known, in banking circles at 
least, to be in a precarious condition; and it is hoped that 
currency will soon circulate more freely now that the national 
banks have made their reports in response to the anticipated 
call of the Comptroller. 

Other evidences of returning eonfidence are seen in the 
announcement this week of the opening of various industrial 
concerns, notably cotton mills in New England, which had 
been closed on account of the financial stringency. 

For these and perhaps other reasons the ‘more cheerful 
feeling and outlook in investment circles’’ mentioned last 
week has increased. 


The open market rates for call loans on the Stock Exchange | 


during the week on stock and bond collaterals have ranged 
from 3% to 13% To-day’s rates on call were 54,4@7% 
Prime commercial paper quoted at 7@714% for endorse- 
ments and 7@714% for best single names, but all transac- 
tions subject to special agreement. 
The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £513,812, and the percent- 
age of reserve to liabilities was 44.02, against 42.83 last week. 
The discount rate remains at 7% as fixed Nov. 7. The 
Bank of France shows a decrease of 4,850,000 franes gold 

and 5,100,000 franes silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 





| | Déflerences 
1907. from 1906. 1905. 
Nov. 30. previous week. Bes. 3. De. 2. 
BY 


$ $ 
119,150,000 =116,472,700 
140,800,500 
1,023 ,882,300 


Capital 

Surplus 

Loans and discounts 
Circulation 

Net deposits - 

Specie 

Legal tenders 


& 
12 29,400, = 
18,306 


158, 60 9,7 

. 10,080, 100°1,04 
2,400 53 7 

500) 998 634,700 

3 500) 181,687,100 

224. "800 69,420,700 








54,600 Ine. 
47,276,800) Ine 


1,980,300 
866,125 


251,107,800 
249,658,675 


217,831,400 Ine. 
270.8 $20,825/\Ine. 


Reserve held - | 
25° of deposits | 





2,565,375 


1,449,125 





Surplus reserve ?,989, 125) Inc. 1,114,175) 
' 


* $71,715,700 United States deposits Included, against $68,469,400 last week and 
$14,246,500 the corresponding week of last year. With these United States deposits 
eliminated, the deficit under the required reserve would have been only $35,060,500 
on November 30 and $36,986,250 on November 23. 

Foreign Exchange.— The ane was inactive and gen- 
erally lower this week, influenced by fairly liberal supplies 
of commodity bills and by a limited de mand for remittance 

and to cover gold engagements. Gold arrivals during the 
week 15 millions,making 75 millions thus far on the move- 
ment and leaving 25 millions presumably now in transit. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81@4 81 '4 for sixty day and 4 8714@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8034 @4 81 for long, 4 8610@4 8620 for short and 4 87@ 
4874 for cables. Commercial on banks 4 7934@4 8014 
and documents for payment 4 79@4 81. Cotton for pay- 
ment 479@479%4, cotton for acceptance 4 7934@4 8014 
and grain for payment 4 8034@4 81. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 2174@5 21 \4 for long and 5 184%@5 17 ‘sh for short. 
Germany bankers’ marks were 93 11-16@9334 for long and 
94 11-16@94%4 for short, and Amsterdam bankers’ guilders 
were 40.1-16@40% for short. 

To-day’s rate for exchange at Paris on London 25f. 
20 loc.; week’s range 25f. 21 4c. high and 25f. 19c. low. 

The week’s range for exchange rates follows: 


Long———— -— Short —-Cables 
Sterling Actual 
High 480 @ 480% 4 8660 @ 4 8665 488 @ 48810 
Low 4 7934 @ 480 4 8605 @ 48615 \48710 @ 48720 
Paris Bankers’ Francs 
High 5 217 @ 521% {5 18% @ 517%A 
Low 5 221g @ 521% 5 18k @ 517% | 
Germany Bankers’ Marks— 
High 934 @ 93% 9434 @ 94% | 
Low 93 11-16 @ 93% 4 il- 16 @ 94% ! 
Amsterdam Bankers Guilders 
High 40 1-16 @ 40% 


Low . | 401-16 @ 404, 

Less: al-160f 1%. d1-320f 1%. h3-82 of 1%. 

Plus: & 1-16 of 1% zr 1-32 of 1% y 3-32 of 1% 

The following were the rates for domestic exchange at 
New York at the under-mentioned cities to-day: Savan- 
nah, buying, 50c. for $1,000 discount; selling ,75¢. per $1,000 
premium. Charleston, selling, $1 per $1,000 premium. 
New Orleans bank, $1 per $1,000 premium; commereial, 
$1 per $1,000 discount. Chicago, par. St. Louis, $4 per 
$1,000 premium. San Francisco, no market. 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $30,000 Virginia 6s deferred trust re- 
ceipts at 23 to 25. 

The market for railway and industrial bonds has continued 
more active, the daily transactions averaging nearly $5,000,- 
000, par value, as against a recent average of about $1 ,000,- 
000. There has also been a further advance in prices, a 
considerable list of active issues showing a gain of from 2 
to 6 points. 

United States Steel 5s have been by far the most active, on 
a demand which carried them up nearly 3 points. Brooklyn 
Rapid Transit 4s are 7 points higher on large transactions. 
Rock Island col. tr. 5s have also advanced 6 points within 
the week, and Burlington & Quincy joint 4s nearly as much. 
Interboro-Metropolitan 44s have been strong in sympathy 
with the shares,and are 534 points higher. Some of the in- 
dustrial issues, including American Tobacco, Central Leather 
and Colorado Industrial, show an average net gain of about 
4 points. 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, coup. 1925, at 117, and $1,500 3s, 
coup. 1908-18, at 10014. The following are the daily clos- 
ing quot: tions; for | yearly range see e third page followin ing. 





Interest | Not Dec. | Dee. Dec. Dec. Dec. 

Periods 30 2 3 1 5 6 
2s, 1930 registered, Q—Jan |*103%4 *70344|*103 44 | #10314 | *10314 |*103% 
2s, 1930 coupon Q—Jan *1034% *104 |*104 *104 *104 |*104% 
3s, 1908-18 registered| Q— Feb |#100% ,*10014 | *10014 | *10045 *10014 |*10014 
| 38, 1908-18 coupon Q—Feb |*10014 *100%% *100%4/*1004¢) 10045) *100%, 


|} and Consolidated Gas is lower. 





small coupon|Q— Feb |*100% #10014 #10044 | *100% |*10014 #10044 
registered|Q—Feb |*117 *117 (*117 (#117 |*117 |*117% 
coupon | Q— Feb *117 117) #117) (#117) «(F117 | #11749 


2s, 1936 Panama Canal regis} Q— Nov) *102 *102 ¥*102 *102 *102 *102 — 


3s, 1908- 1s 














* This is the price bid at the morning board no sale was made. 


Railroad and Miscellaneous Stocks.— Transactions in the 
stock market have been on a much larger scale than of late, 
averaging nearly 900,000 shares per day, and prices have 
made a further substantial recovery. There were recessions 
early on Monday, when the lowest quotations of the week 
were reached, and a rather sharp decline during the after- 
noon on Tuesday. ‘To-day’s market has been decidedly 
irregular and several issues close with a net loss for the day, 
notwithstanding which the records for the week show that 
a long list of stocks has advanced from 2 to 6 points. 

Among the exceptional features is Delaware & Hudson, 
which has advanced over 10 points, Northern Pacific, which 
is 9 points higher, Brooklyn Rapid Transit and Reading, 
both of which have made a net gain of over 7 points. 

The copper stocks, on the other hand, have been weak. 
Steel preferred is up over 
4 points within the week, the common 2, and other industrial 
issues have been strong in sympathy with the railway list. 

For daily volume of business see page 1454. 

The following ¢ sales have occurred this week of shares not 
represe nte ‘di in our de tailed list on the pages w hie ‘h follow: 


STOCKS. Sales 
Week ending Dec. 6. for 


Range for week. Range since Jan. 1. 


Lowest. 








Week. Lowest. _ Highest. Highest. 

Amer Teleg & Cable_. - - 100 60 Dec 2 “60 Dee 2 60 Nov 88 Feb 
Balaklala Copper 3.200 $1144 Nov 30 $3 Dec 6 $1% Nov$il July 
Bethlehem Steel Corp 200 9 Nov 30 9 Dec 2 8 Nov 4 Jan 

Preferred 800 23 Nov 30 23 Dee 5) 23 Nov 65 Jan 
Buff Roch & Pittsburgh - a 72%Dece 5 72%Dec 5 68 Nov 115 Jan 
Chic Un Trac tr rets | Sa 2 Nov 30 2%Dec 2 1% Oct 3% May 
Connecticut Ry & Ltg 100 55 Dee 3 55 Dec 3 55 Dee 55 Dec 
General Chemical, pref 100 89 Dec 5 89 Dee 5 85 Oct 102% Feb 


Gt Northern subscript’n 


rects, 75% paid 7,220110%% Dee 2117 Dee 5 98 Oct 130% «Apr 


Hocking Valley ‘ a 100 66 Dee 3 66 Dee 3 63 Nov 115 Jan 
Homestake Mining. 160 59 Nov 30 59 Nov 30 54 Oct 85 Feb 
Keokuk & Des Moines. 100 4 Dee 2 4 Dee 2 4 Dec 11 Jan 
NYNH &H rights . 29,590 2%Nov 30 4'Dec 6 1% Nov 4% Dee 
N Y & NJ Telephone 120 98%; Dec 5100 Dee 5 8&5 Oct 115 Jan 
Peoria & Eastern 600 15 Nov 30 15 Dee 5 15 Oct 30 Jan 
U 8 Leather, preferred 700 87 Nov 30,92 Dee 4 87 Oct1l4 July 
Vulean Detinning, pref- 100 26 Dec 6 26 Dee 6 26 Dec, 57 Feb 


Outside Market.—The gene eral tone of the outside securi- 
ties market was better this week, reflecting the buoyancy on 
the Stock Exchange. Trading was more active and broader, 
including quite a few stocks which have not appeared for 
some time. Standard Oil and American Tobacco were 
strong features, the former advancing from 400 to 460. 
American Tobacco from 190 rose to 255, reacting to-day to 
253. International Salt moved down from 10 to 9% and 
up finally to 11. Manhattan Transit fluctuated between 
2% and 234. Chicago Subway from 1314 advanced to 14%, 
easing off to-day to 14144. Consolidated Steamship 4s were 
weak, falling from 10 to 77%, the final quotation being 8% 
N. Y. N. H. & Hartford conv. deb. fis ‘“‘w. i.” ran up from 
10834 to 112. Copper and other mining shares received 
more attention. Butte Coalition from 147% moved up to 
1554, dropped back to 1454 and recovered finally to 154 
Davis-Daly Estates advanced from 354 to 454 and closed 
to-day at 414%. Cumberland Ely rose from 5% to 5%. 
Greene Cananea advanced from 534 to 6. Nevada Consoli- 
dated Copper after fluctuating between 73¢ and 77% moved 
up on Thursday to 8144 and to-day to 8%. Nevada Utah 
was prominent and sold up from 2% to 3. Trinity Copper 
made a substantial ee nt, moving up from 10% to 
18%, the clos being at 16 United Copper common rose 
from 734 to 8. Nipissing advanced from 6% to 634 and 
closes to-day at 654. 

Outside quotations will be found on page 1454. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 























































































































































































































OCCUPYING TWO PAGES 
STOCKS—HIGHEST ANU LOWEST SALE FRICES Sates 01 STOCKS Range tor Y ear 1907 Range ‘or Previous 
the NEW YORK STOCK (On basis 2% 100-share “r1> Year (1906) 
Saturd: Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Nov 3 Dec, 2 | Dec. 3 Dec, 4 Dec. & De.6 Saares Lowest Hwneri Lowest H whesi. 
Rail 
72 # 74lg) 71 7312} 713, 7312} 7153 7333; 7153 75 733g 74lo Cases teh Topeka & Santa Fe| 66%, Nov22| 108igJan 7 855s May] 11012 Se 
83 «83 Sllg 825s} 83 84 | - ----| *83. 86 | “84 88 A 7 eee 7s Nov26} 1015; Jan 12 on be 106 *yen 
65le 67. 69 7012! 702 72 74 7g 71 = 7ile 3°30! Atlante olan Line RR-.| 58 Nov?!) 183'gJan 5] 1311s J’ly | 167% Jan 
813g 835s} 83 837g! 821g S84lg) 83 85l4] 833, 845s) 13, 370) JRaltimore @ Ohio. ..... 758s Nov21| 122 Jan 5j| 1053, May} 125) Sep 
*74 73 | *75 80 | *75 80 76 76 | *75 80 100 Pe es nade 75 Nov27| Y4leJan 10 91 Oct 991. Jan 
327g 37 36 37% 3554 382 3712 4014} 387% 403s|109,425| Brooklyn Rapid Transit._| 263;Nov21| &s35sJan 7 71 «XJ'ly| 4igJan 
ane ae es eae FR: Pees Fh P aaeens |Buttaio & Susque, pref_..| 74lgNovl6) 853;Feb s|; 83 Jan| s7 Feb 
14914 153 | 151%, 152 "i108, 15ity| “ii 1527s] 15114 153 8,541 (‘anadian Pacifie......- 138 Nov21| 195teJan 4/| 15533 May| 201!9 Dec 
5661 5834 5834] *50 60 56 60 | *57 61 200|\ anada Southern ______| 52 Novl4) 65!oJan 14/| 65igJ'ne|] 707s Jan 
156 157 |§158 158 |*150 160 | 158 158 /*155 165 705|Central of New Jersey ---| 144 Nov26) 21912Jan 2// 204 May] 2397 May 
263g 28lo} 271g 28lg} 2714 29lg) 28%, 31 30 3114) 12,350 Chesapeake & Obio 22314 Nov22| 56 Jan 5 5llo Nov] 655s Aug 
1 13 ll 1 *8 8 oe 13 9) «612 300) —. S Alton RR. Sig Nov21] 27lpJan 5)| 25\gSep | 35% Oct 
Lines SE Min. BE Pi. ee STR ao |. Ul lee 48 Sep 16] 69 Jan 5/| 70 Dec] 7714 Oct 
7 8 7 Slg Si Sle 83g Sle} 7,450) (Chicago "Great Western __ 67g Nov23} 18 Jan 2 16 J'ne| 235,Jan 
#51 60 | #51 60le| * #51 601g} #51 = GOs}... 4% debentures.._}/ 50 Oct 30} 79 Feb25}]/ 79!2Sep| séigJan 
28 291s] 291g 2934) #25 30° 2912 20% 29%, 293,) 1, Do 5% a .. ee 26 Nov 7| 713 Feb14j| 70° Dec| so Jan 
Mle Vg 97g 10 | 10 10 rf 10 _, Do Slo Nov22} 261,Jan 5}| 24% Nov| 395, Jan 
9734 102 3 9935 10314) 1008, 108% 9312 Nov21| 157! Jan 14]/$146l2 Dec | 19953 Dec 
| 13214 133 : 33 |$132 132 13312 136 _f  . (=e 130" Nov15} 165lsJan 5//t160° Dec | 218 Aug 
943, 943,) 92 8 1 95 94° «97g Do com ctfs 25 ge paid| 785K] Nov20| 141 Jan 14 
11Slg 11912 1201g 121 22 1227 7 Do pref ctfs 25% paid) 111 Oct 30) 149 Jan 15 
123 136 | 13412 13619| 13434 13712} 137 140 mo: 4 North Western! 126 Oct 30) 205 Jan 10 
*180 195 |*180° 195 |*180 195 |*180 200 Do_pref_.__- 185 Oct 25) 234 Jan 10 
1165s 118 | 120 120 |*118 122 je118 125 oe * st” P hina & Omaha! 106 Oct 29} 170 Jan s 
#140, 160 |*140 160 js i40 160 |*140 160 pre 160 Jan 1s} 165 Jan 19 
oe 5 ie..-. 5 B i*..<. 5 Chicage Termin’! Transfer 312 Oct 7 954 Feb 21 
*10 20 ll ll "30" 20 20 =e eee Mch27| 25 Jan 11 
Pes Tere 6 EN Pes cee Usien Traction —_ 25; Augli] 6l4Apr 3 
i eres Pee enout SQ 9B | ee ewe wecsapecsll 1044Dec 2} 19%Jan y 
515 18s} 505, 52 5llg 52 5 Oleve In chie & Se L222: 48 Nov22} 92%gJan 7 
*85 95 S¥l2 89le) S88 88 92 Re . See eee 8912 Dec 3) 108!oJan 7 
173, 20 1914 1933} 19 20g 2014, 20 208, 9,400] c selovade “% Southern__..| 17 Novl5) 3s8%gJan § 
4512 47 | $451g 45s) 4614 4712 48 47 48 3.685 4 Ist preferred -_.~. 41 Novit| 69!.Jan 7 
34036 35 8635 35lg 36 “381s 37 37 645' Do 2d preferied...-- 2912 Nov25| 58ioJan & 
3: 133!2 139 | 136 139 | 138 141 144 | 14314 145 11, 1510) [Deavere & Hudson. _._| 12253 Oct 30) 227!oJan 2 
35 |*400°~ 435 |*400 435 ($425 425 |*400 435 |§400 400lg 30| 47 elaware Lack & West'n| 36912 Oct 30) 510 Jan 24 
3 18l2 1933] 193; 197s} 197g 20 21 22 2ile 22 4,735| Denver & Rio Grande....| 16 Nov23} 42%Jan 7 
5512 57 59 «5D 59 559 60 8660 | *607% 61 1,575) Pa PREPS 53 Nov26| 837, Jan 10 
313, 3154) #32 36 «| #3134 32 35 35 37 «37 450| Detrolt United ......___ 313; Dec 2] s80lg Jan 16 
*63, 10 *634 10 *7le 10 714 7Ig 8 8 675) Duluth So Shore & Atlan B Oct 17} 1Wigdan 5 
13lg 13!2) 13 13 13 1314 1312} 13% 1419} 1,250 2 SSS Nov2l| 30 Jan 4 
15le 17 1634 17lo| 161g 1733) 1634 1719] 1714 177s| 17,575 Kr" ali Si etait Oh cs es MOhe Nov2l) 444gJan 5 
343g 35 35!e 36 3553 36 3614 37 35!2 3733) 6,380 Do is eee ae as cine 28 Nov2l) 75%Jan 7 
231g 2534) 2514 26 253g 26 26 4 «2614) 27° 2712} + 3,230 Do pest PAS 20 Nov22} 67 Jan 7 
*65 80 | *65 80 | *65 80 | 765 80 | *65 80 | .....- evansvilte & erre Haute]... .- -- ie | een 
| 74 90 | *74 90 | #74 «990 | #74 «90 | #74 90 | -___L- | ee pagaeees ) Apr 2 Apr 
11434 1183s} 116 11814) 115!2 120g) 118 12214) 119%, 1211s) 50,340 Great Norther pref.___.| 10712 Oct 30] 1893;Jan 2 
433, 45 44lo 4534 45 46 4614 48 | 10,135|_ Iron Ore Properties... Oct ki Jan 5/] 703,Dec}| 85 Dec 
waos snes] acay camel soap Saesh sean et Oe | TPL wees Sheed aeneee Green Bay & W,deb ctf A| 75 Oct 29) 75 Oct 29|| 8ilpNov| y2i,Jan 
cnek aie. eo 7g ee aa 8 8 Sig Blg 26|_ Do deb ctf B} 5%, Oct 30} 14ledan 17|| 118; Oct | 231, Jan 
eece oven] cone o---| P15 ----] 923 =... .| F2BIQ ----] ---- ~---| ------ - -y a SORES 2412Oct 14) 47 Jan 3]| 33igJan Aug 
* 95 | *60 85. | *60 85 | *60 85 | *60 85 | *60 85 | ---.../44  Do_pref.......... 2° Apr 1) 86loJan 4|| 77\4Jan)} 973; May 
C6 Gh) Gil GEL cnes. card cas saa eek ee 500 Hocking valley tr rects..| 63 Nov22) 114 Mch 6]) ....~-.- ‘neietibe 
*67 «70 70 «=—70 6973 70 7 *68 741 7 7A4le 700 Do pref....| 64 Novi Jan 9212 Nov J'ne 
12312 12419] 123le 12319} 12419 12419] 12412 12419] 12412 126 | 12614 127 2,525) J Uinois Central.___..__- 116. Novi6; 172 Jan 3]/ 164 ay 184te J ne 
6 6 65, Tal 7 7 7 712} 78g Slo] 12,400 nterboro- Metropolitan 47% Oct 22} 39 Jan 23]| 335sJ'ne| 553; May 
*17 1934] 18le 20 18 1914) *17l2 19 18lp 20 198; 22 5.625 14 Nov21| 7544Jan 7|| 703J'ly| 873; May 
10 =: 103g) 10° )— 108s} 10 = 101s} 1034 107%} 107% ile} #11 12 alone Centrat sh da li eave 91 Nov29| 28%gJan 4]/ 24 J'ly Jan 
#28 25 | 29 2919) #28 35 0 301980 «6331980 92} | 6S De pret............. D 61 Jan 7|| 48 J’ly| 633,Jan 
“0 65 |*60 65 | *60 65 | *60 65 | #64 65 | *62 65 | ..-... Kens tr cts pref Oct 80 Jan 10|| 77 Oct] 841, Feb 
23le 23lel 23le 24le| 235g 24 24 24 2312 24lc} 24 24 250 . .-| 18 Meb14} 303,Jan 5|| 22% J'ly| 37% Jan 
Bllg Site} Bl 52le| 52 51 51 | S2lg 535s} 54 S7en. We gret.......a 45 Mch25| 613,Jan s|| 49 J'ly| 71 Jan 
*11 #15 |) *11 15] *11) 15 12 12 12 12 |,*12 158 ake Ente & wichees— 11. Nov 4] 2xsteJan 12/| 27ipJ'ly| 447, Jan 
#30 «650 | #30050 |: #30 #30 *30 50 | #30) 680 | -..... — inhibin ainsi 39% Novll| 671gApr26]| 75 Sep] §y2i,Jan 
*20 35 , #20 35 | #20 354) 26 28) 28 30] 33 385 | 1,450 Long inten ha eh eaaniisicn 26 67i2Jan gi] 61!4Oct] 813,Jan 
935g 9414! Qile Q4lo) Q2lq O4'e] G2lze Y45si O4ly 96 9514 95l2} 8,335| Louisville * Nashville. -_. 8512 Nov2l 1451s Jan 5}| 13614 May| 1561.Jan 
113 11314] 112° 115 |*115° «120 /#115 120 | 120 120 | 120 120 824 N anhattan Lievated__-| 100% Oct 25) 146 Feb13|| 140 Sep] 162 Jan 
*21 24 | #20 24 | #21 24 | #21 24 [#21 25 24 86384) 600) 4"4etropolitan Street....| 24 Dec 07 Jan 23]] 105 J’ly| 127 Jan 
13 13!e] 134, 14 14 1435; 14% 15 1412 15!9} 147g 15lo} 26,140)Mexican Central______.. 12% Nov22| 275;Jan 183g May| 291, Dec 
#2410 26 | *241g 27 | *2412 27 24 26 | #24 28 25 254 3! “aor & St Louls..| 256 69 Jan 15|| 68tpDec| g41,Jan 
74lo 74lo| 474° 78 | *74 78 | #65 72 | *65 71 | 465 71 100 le iilabeis ncoe 742 Nov30} 90 Jan 24/| 90 Apr] 1001,Jan 
743; 7433] 72le 75le| 7412 741s) 73% 74 74lo 76g) 76l2 791g) 3.010 winn st P &SS Marle._- Oct 23) 140igJan 3]] 134 Dec} 164 Mch 
JIS 119 | 118° 119 |*115 120 | 120 12219/§123 123 |*115 122 1,27 eran 110. Oct 24] 168 Jan 3{| 163!2 Apr} 183%,Jan 
24 25 24 27le| 25g 2 25 2615; 25'g 265s) 26 27le ° auisas & Texas.....} 20% Nov22| 445sMch 1|| 29 May| 485; Nov 
57 57 S712 «58 58 58 57 571s} 58 = 5Slgi  B0lg 5944) 2,470) Do pref.......-.-... 63 Nov21]) 723,Jan 4|| 641sApr] 76 Nov 
435¢ 50 | 481g Bite] 49 5214] 498g 5ilgl 501g S5lo| 54 2.735 Missourl "Pedic...----~- 4412 Novz9| 23;Jan 6|| 85le May] 1063, Jan 
#95 105 | #95 110 | *97 110 | #98 110 | #98 110 | #98 110 | ......| Xj ash Chatt oS Louls._| !:08 Oct 11) 147 Jan $j] 133° Mayji4ylg Jan 
a ae 40 40 | #4012 42 41% 413) 42 44 43 436g) at of Mex, non- cum pf.| 39!2Nov29| 59%Jan 9|/ 36 Apr] 598, Dec 
$13. «13 14 14 ee Pare Pea ee 250 Do 2d pref_.....-- 13's Oct 30| 27 Feb14|} rsigd'ne} 30 Dec 
96 9S8lel 953g 98 961g 98 955g 98 9614 9934) 98 9934 86,604 N Y Central & Hudson_-| 91!2Nov21| 184%,Jan 10|| 126 Nov| 1561,Jan 
224 26 25 25 25 25 Q4le 241g! 241g 241g) 26 267% 800|N Y Chic & St Louts._.-| 19% Oct 30) 63!2Jan 7|| 59 Mch} 731,Apr 
8 i 8 : ¢ 80 ) f f 00 Do ist pref_.-..--.-- 85 Nov 7| 110 Jan 16// 111 Apr] 120% Jan 
5 | Spee 41 Oct 913;Jan 7|| 80 Ma y2 Dee 
N YN Haven & Hartford 12733 Nov 4] 189 Jan 9] 189l9 Dec} 2047; Jan 
N Y¥ Ontario & Western__ Oct 23] 48%Jan 5|| 433;May| 571,Jan 
Norfolk & Western._._-_- 56 Oct 24) 92%4Jan 5|]| 84 Feb| 975, Oct 
00; Do adjustment pref..| 7 9OloJan 10|| 8912Apr}) 96 Jan 
Northern Pacific 18919 Jan 7|| 17914 May! 23212 Feb 
10 134 Feb 13 ens sree 
1241s Jan 7|| 103 Jan | 142 J’ne 
76 Nov &|| 105 Jan| 106 Jan 
125 Mch &|| 10519Jan | 135 May 
1413s Jan |) 12219 J‘ly | 1471gJan 
78 Jan 22 75 May Jan 
iis handocivan 105i2Jan 5|| 100 May| 109 Aug 
eieciiies 139s Jan 7|| 112 Mayjzi64 Jan 
oz Jan 7|| 89 Sep| 96 Jan 
04 Jan 90 ape 102 Jan 
30igJan 6)| 22igJ'ly| 325, Nov 
641, Jan 60 J'h 693, Aug 
70 Jan iij| 60 Feb] 72% Apr 
48% Jan 5|| 4019J'ly} 6114 Feb 
25lgJan 7|| 20leMay| 27% Jan 
in ea tii 5 Nov?2| 62i2Feb15|| 483; May! 63% Sep 
6314 Oct 24] 9614Jan 14]| 61 May! 9712Sep 
oy. =a 00 Oct 24) 118igJan 14|| 116 J’ly| 120t2J'ne 
40 10 Nov21| 34 Jan 5|| 315, Nov) 427 Jan 
33 : 800 2919 Nov23| ¥4ieJan 5|| ¥3lpDec| 103 Jan 
‘ | 1 ¢ 2033 300) 17 Nov30| 87igJan 7|| 28 May! 401 Oct 
*15 0 18 18 | *16 16 «6.20 7 18l2 16 Nov27| 123 Jan 8&8] 121 Nov)r139!cJan 
94 O12 le O14 *9l, gl 914 Gigi 94 Ogi 1,400/Toledo se & Western Light 914 Nov29| 29 Jan 7|| 25144Dec| 36 Jan 
17. 18lg} 17% 18 | #1673 1 *1512° 1612} 17 72) #14 «17 2 — StLé ---| 17l2Nov30| 33%Jan 5|| 25%4,J’ly| 40teJan 
31 3214) 303, 3234] 33 337%} 33% 3414) 3414 aoa 343. 4,145 - eabrnapedecenets 293; Nov26| 547, Apri2|| 43 J’ly| 59% Jan 
*751q ..- 77 774) 77 77%) 77g 79 79 *8ilp ....| 1,300 Bed Ay A. Same Transit.| 68%, Nov22| 108l2Jan 7|| 102 Dec} 1224Jan 
115 11614] 114 1274) 114% 11719] 11434 1181s] 1157 120% 11812 12044) 596,220) | [nion Pacifie ~---.---- 100 Oct 24) 183 Jan 6)| 138l2 Mav) 1%5%:Sep 
*77 0) 80 8680 797, ig! BO0le Dip’ *80 82 80 = 807s' =—1,053 Do ae id anaciniae tial 75 Augi4! 96 May 2"! 91lo Mav _ 99, Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Sanks Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Bid | Ask 
. Chemical_-__| 375 | 400 Ane AveT_/3700 --||Imp & Trad) 450 | 470 etropolis #/ 340 | -.-- ental §j/..| 225 | 240 
New York. — 120 | 130 ||Fifth .....- 340 | ....|!Interbero J.| ----| 160 ||Metropoli’n{| 160 | 160 acific {j...| 230 | 250 
Aetna ....- 200 | 220 ||City _....--. 225 | 235 ||First ....- 570 Irving N_Ex| 175 | --..||Mt Morris{]-) 230 | 250 ||Park _.._-- 370 | 390 
America J..| 450 | 480 Coal & iron. e---| 230 |/14th Sereet 7] 180 | 195 | Jefferson {j..| 190 | 210 one a--- 250 | 275 ||People’s {..| 300 ati 
Amer Exch_| 205 | 220 ||Coloniat!__.| 700 .---||Fourth ....| 175 | 185 ||Liberty ...-.| -.--| 500 u J...| 195 | 210 |/Phenix ...-| 140 | 150 
BatteryPark| 115 | 125 ||Columbia %_) 475 Gallatin...) 335 | 350 Linco} ----|1000 .---||\New Amster, -..-| 125 laza J....| 570 mone 
Bowery 310 | 325 mmerce__|1125 |1130 Garfield. - -- .---| 500 hattan {| 275 | 300 ||New Neth'I'd| 200 | 220 |/Prod Exch {j| 130 | 140 
Bronx Pore _.--||\Congolidat’d| 125 | 140 |GermanAm‘j) 130 | 140 Market & Tul 250 | 260 |iNewYork Co'1200 mses Riverside 7-| 225 | 250 
Butch’s&Dr]| 150 | 160 |\Copper _...| 160 | 170 |\German Ext 520 ----||Mechanics’ ad 210 | 220 |iNew York..| 270 | 290 ---| 340 | 360 
Century{/...] 170 | 185 Corn Exch {| 250 | 255 ||Germ .-||Mech&Tra {4 ...-| 110 neo Dera .---| 405 ||Seco ----| 600 mee 
Chace...sos 200 ----[}Discount {/-| 150 | 160 'Greenwich iy 270 | 280 |\}Mercantile- anne) Bae Ward 480 | 500 State f-..-. 370 | 380 
hatham__.| 300 Rast ° !ver.| 135 | 145 |/Ha-‘itom G_| -.--) ----||Merch kxch! 170 | 185 ||North Amer| ...-| 125 ||12th Ward {]] .---| --. 
Chels'aExe4| 200 | -.--||Fidetity {--| 160 | 175 |iHa:. ver -.-] ----| 490 [|Merchants’ 140 | 150 ||/Northern..-| --..| 160 ||23d Ward{.| 190 | --- 
* Bid and asked prices: no sales were made on thisday. # Ex-1. Less than 100 shares. ‘State banks. a x-dividend’and rights. » New stoc 


t sale at Stock Exchange or at auction this week. 


@ 
c idx beneficial eas in ore properties. 


A 1st instal’mt.pald. 


n Sold at prtvate sale at this prie 
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—_— - ae eee 
TOCKS —HIGHEST AND LOWEST SALE PRICES | Sates 0/| STOCKS Range jor Y ear 107 Hange tor l’revwus 
— - —_—— - -— ne NEW YORK STOCK (On basis of 100- re Year (1906) 
Saturday Monday { Tucsday | Wednesday| Whursday Friday | Week EXCHANGE ea ae acon aene ae af 2 
0. | Dee. 2 Dec. 3 Dec, 4 Dec. 5 Dec. 6 | SAares | Lowesi Hignes 1 Highest 
1S 18! 18 18 | 1,980 Unit ‘Rys Inv’ tof San Fi ran 10lg Novi6 98 Jan 
0 i » 9 s| 2 660 Do pea s be - 20 Novis } 93leJan 
Yl 10 1 O10 0 a dante & Oct 20 2610 Je 
1723 1s ] W Do pret.....-- 141g Nov 
7 41 s 3} 3 ‘V7 W heeling & s e 6 
15 i6 *15 1s 454 Do Ist pret... wee 3 
il il ) 12 | 50 Do 2d pref weccce 8 
#12 15 «12 15 10 Wisconsin Central-......| 11 
*30 35 *30 35 100 Do pre 28 ! 
industria! & Miscellaneous { 
#162 165 *162 165 ee dams Ilxpress_-. §150 a jSs 
> 6 5 40) Ilts C halmers___. Ne 14 6S'iy| 27 
15le 1 *15 W 1.1 Do pref 4 0 Sep] 6 
is 5lls 1S F 30 Amalivamated Copper r4is I'ly} 11s! 
*11 l Ilo } Amer A ‘ultural Chem 1 ) J ivy} 34 
*7 95 ) Do pre 75 ; 90 Dec | 102 
jlo 1 ) l American Beet Sugar 734 | | 5 
« 75 | * Do pret “a 75 ch 5] 
a | » ; 4 Ig #554 4 on Amer in a “ Oct 24 
* . ia ) #40 4 i 3 *40 45 ) 0 | n| Deo pret 34 Nov.6) 
263, 29 Y 2% g y! 3, B2ly) 16 American Car & Foundry 24%¢ Oct 29} 
* rts 85 » ST #52 S7le 871 , | Do pret oe oe is 
: % 2s 28 26%, 27 93 2 2734 3 American Cotton Oil... 1 
*70 * “70 s *70 x5 *70 $5 80 £9 *7() 4 T Do pref ai al 
el 10 iso «6100 160 «190 (#165 190 |*165 190 i70 190 r \ rican t xpress. 
r > ' 0 america in Grass Twine 
0, Ame in yeaa & Leather 
lo D f 
American ice Securities 





64 661, 
e140 145 
25 25! 
#68 
165g 1744) 16 

















Banks Bid 
Union Exc % -- 
U xch ¢ ae 
Washli’hts?] 230 
We Side] _| 600 
Yorkville {|.} 400 

Brooklyn 
Borouch 
Broadway! | 425 


“Bid and asked p 
*Sale at Stock 
































Linseed 


1 Locomotive 






p Americ Malt Corp...-. \ . . 

34 Do f Feb 2} 

1 Amer Smeiters Sec pref | igpdan j 21, Dec 
1,770, Amer Smeiting & Retining Jan 7 158 } 
4,800 Do pref. ee ee far 1 Dee } 
_..../American Snulf......- x ( i 1s | 
e Do pref ewceccces ! é i Lye 
1,100 Amer ic an Steel Foundries 1s, dat 

rat Do p . . ‘7 i 1" 

23,720 Sp Sugai “Refining. 4jlo Fe ! 12 

1.745 Do pre a ist 1s 

1,048, American Teleph & Teleg 133 ! 4 l 14 

4,500: American Tobac (new) pf US 2 96 J 
ono) American Woolen * oa filo I rs Vovl 

on Do pref LOL +s * 

y,.100 dAnacondaCopper Parg2 sOL 
1.200 @Batopilas Mining # -ar$20 ¢ 
| Biwi Union Gas_. 
9 ‘oo . inswick Dock &C Imp 
BEE CAP oc wcwdeauanel 
$ 4 5] “eutral Leathe’ fsdoalbtilntieala 
4,18 Do pref 





5) Colorado Fuel & lron__- 
39 Col & Hock Coal & Iron. 
810 Consolidated Gas (N Y).-| 
3) 900);Corn Products Refining. 
ot ou) Do pret 

825) Distillers’ Secur ities C orp - 
Federal ee «& Smelt'g 

















































700 Do pref --| 47 Oct 24; 
6,060| General tlectric _ .-.}| 8912 Oct 23) é 
5 710\Grauby Cons MS & Fal 60 Oct 24} ‘el 
7 200) f nt Mer Marine stk tr ctfs 4l2Oct May a o--f ese 
21 500 Do pref__- 10 Nov26) 24 25)|-- 2. Bs 
9 3,300 International Paper- Tz Nov 16 IstoJan 7)|| 16! p | 261, Jan 
55%;| 3,463} Do pref.___.-....... 51 Nov22| 81° Feb1i|! so Dee | yo Jan 
Hise 1 __| Inte rnational Power .---- 3 503, Jan 15 48 Sep] 705 Jan 
11%;' 6,810/Internat Steam seen 41 Jan 7 | 2s Jan 60 May 
5 160 Do pref. ind st Jan 4!| 7 Jan yz May 
1,600) Mackay ¢ ‘ompanies- 24 
500! Do - ‘ } e } = a 
700| | ational Biscuit - SG ae 15|} G2 May 79le Dee 
400) 4 Ot eee 117% 1L3ledan | Lisle Oct 
600) Nat ‘ss ——~ g & Stamp’g 15% Jan i) It May) Ik&teJan 
| De ing. cnet hens 87 Febis sv Sep] 
~'g,800 National la ~* ee ne 76igdan 7|] 66 May] 
100 _ ek ree 103 Jan §} lwOlgd ne} 
3,200) Newhouse M & S_Par$i0 $203, Apr 1s}. - - -- 
New York Air Brake ~~ l4lieJan 7)) J'ly 1633, Jan 
10| North American Co. new 8u3, Jan 4/} 107 Jan 
Jacific Mail 4lisJan 5/] 5llg Jan 
eople's Gas-L “&C (Chie) | OS Jan 4 103 Jan 





2 "100 Pittsburgh Cval Co. Ifidg JOU 15 






























































1/95 0 Bee Cn chan cmncduns 60% Jan 4i} 
Pressed Steel Car_.------ 57 Jan 10) Jé 
Do pref. aie a Ql, Jan 24 Feb 
Pullman Com pany- Stk Jan sj Nov 
» 440 Kallway Steel Spring. 5ile Jan 10 
7 & 1D Do pref_. on 
17 7 | \7le 18lef 18 18!o} 7, 20 Republic Iron & Steel. __- 
5 65 69 70 $69 69 | 3,13 Do pref - 
37 3 3737 iiig 3S 38lg 38 3.31 5 5| @loss Sheffield Steel&Irn J'ly U7l2 
#80 90 §90 90 *S0 90 *80 90 | 20)\* Do pref 10414 Oct 113 ‘Apt 
a ‘ Pr Tenn Coal, iron “& RR__- Izy Jan |{166 Nov 
#26 267s 5 26lo. #25 70 2778! 700 dTennessee Copper Par$25 e Re 
2 «(4 0 60 | *50 60 55 | 100|'Cexas Pacific Land Trust. G0 May| 88 Oct 
‘ 1 *4lo ) *Alo 5 5 | 500 | [nion Bag « Paper... blo Set 15l4Jdan 
*A 4 | #41 45 | *41 $5 | #41, 443) - Do pref... ties Oct 4 Jan 
19 >} 3 23 2 221e Qo 1,225,U S Cast I Pipe & Foundr May 53 Jan 
63 57 hdd, 5 57. 58 | 1,110] Do 7Dec! 967% Jan 
65 a0 *6 a) $00 90 | 6}United 5S Express... May) 13812 Jan 
4 1 #38 3 ¥*38 42 300,/U S Realty & Improvem't Jan 
6 6 *5 ~ *5 200'U S$ Redu ction & Retining ig J'ne 
#21 24 | *20 25 5 | 300) Do pref J’ne 
19 19ls 1S58 8 22 231g 5. 475|United St ates Rub « Oct 
JOlg TWle TOlg 2 77 so | Do Is st pre “ hea —< 7 Jan 
#40 45 *40 } 4 47 {Slo H Jo 2d pr oe 7 Jan 
26 27g) 253, | 26 28 271g 7/361,840| United Ste ates ‘Steel soos 7 Oct 
865g 8Slg) S6le SSly 87 gol S8— 901g! 143,450 De. get... << ae 7 Jan 
17!g 18's 173g 17!2 lGle 17 l5le 16) 6,625 dUtah Copper... Par $10 $13 3 Oct 22! $39le Mech 4 as bath, | decile 
20 | gis 18 7 17 18 18 19 | 0, Virgin'a-Carolina Chem-~ 4 os Jan 7 Viy| 58 Jan 
5 85 | *83 85 85 85 90 900 _ SR 7! 4.108 Jan | 104) «6Jly | 117!-Jan 
40 *39 *359 45 45 } 400, Vir ginla Iron Coal “& Coke! 31 Oct 24; 97 Jan 22 38 May 93 Dec 
r » \* . 300 |* - 300 |* - 300 | Jetis Fargo & Co.....| 250 May 7| 300 J’ne 3)! 233 Mch} 305 Oct 
’ 9 86 60 6L | 60 6 2,270 estern Union Te S4lg Nov29, &5 Ji 7835, Dee 941, Jan 
) *45 48 48 48 | 48 4n1 2,810) Westingh’se& - ania aeszal 32 Novis) 154 2); 148 Ar 176 Jan 
1 *61 62 | 66 66 §80 so ! 860! Do_ Ist pre = _ 60_ _Dec 2 $160_ May 1642 Nov' 188 Jan 
BANKS AND ‘TRUST COMP ANIES—BANKERS "QUOTATIONS 
Ask I} Banks. Bid | Ask |\Trust Cos.’ } Ask Trust | Co’ s.| Bid | Ask || trust Co’s | Bid | Ask l Irust Co's. | Bid | Ask 
v0 \|_N ¥ City. | Fidelity...-.] 180 Mutual _._.] 105 | 115 |? Brooklyn 
----|| Brooklyn. Rates 2 |i Fifth Av Tr Mut Alli’nce} 180 195 |'Bro« ils n Tr; 390 
} ankers’ os Fulton - al 315 ||NYLife&'Tr | 975 (1000 z “ 
First ee ‘ Bowl'e Gr'n sub Guaranty Tr} 400 430 (NewYork a 500 Flatt ush ~-| 200 } 
25 ||Home B'nk‘ 270 | BroadwayTr) 190 | 150 |}G uardi n Tr} 210 | 220 ||Standard ' coos 
lanufactrs’ | 380 Carnegie r160 Hudson _- ow 90 |Tith Gu& r r| 320 
Mechanies’ %|f280 Cc entr al Ce’st 1600 (1550 | Knick’b’ = fr Co of Am} 250 
||Montauk 160 170 ino || Law T1é 185 |Unton Trust|1200 
Nassau _. 240 70 \K mercial | bis 190 | Lincoln Tr.. 300 ||US Mtg&Tr | 400 
Nat City. 300 0 |\Commonw'h} 100 125 ||Manhattan - |U nit i= '1100 
North Side ‘* » | 370 m pire e-) 325 | ) {Mere antile. | N'dentr, 370 | 3 AS ! 
if. ’rospec tPk 160 quitabie 375 400 Metropol! i Fi bington | 400 | ..-..|/People’s - eet 310 
Terminal __* Farm Lo&l |1is0 |1206 Morton Tr’st Windsor 170 | 200 |}Wiuli amst } ° 
tices: no sales on this day Less han 100 shares. ftEx-ri¢hts. ®>New stock. cEx-dividend andrights. dNow quoted ¢ doliars per shart 


& 


Exchaage or at auction this week. 


sTrust Oo. certificates. {Banks mer'zed with a paragraph (‘|) are: state banks. 














~ 


a 
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Phiia d& Keacing cons 78.1911] y-p|  -.... ..-.-- 1115's Mar’06)----l]. 0... 1.2... Coi & Greenv Ist ts..... 1916 JJ) oa Feb’v7}. ... L 
Pitts Cw & StL See Penn Cu | El Vad& Ga Div g 5s..1930|J-J re |. v'ly'V.).... ie) 
Pitts Cleve & Vol See Bb d& U | Con lat gold ds... 71956|M-N| 105 sale |iu3 Lvd | 7% 
Pitts FUW & Ch See Penn Cu E ‘Ten reor lien g 58....-1935|M-S8| . lod Ji lv Jne’07 4 
Pitts Mckees & ¥ SeeN Y¥ Cet Ga Midland 1st 3s.......1946)A-0 3 | 65> Sep'v7 ihe 
Pitts Si & L & Ist g 58...1940) 4-0} «--... .....- 120 Mar’06)----/]...... ...... a Pac my lst g 6s..... 104 Nov'eil. oe 
ist consvi guid 58........ 1945/5 -J ry ae ie | ae) Ce | Knox & Ohio Ist g Gs...1925) 1-2 -|L17'; May’ a -* 8% 
Pitts d& West see B&U aoud Bir prior ven g 531945) 5 -J -jiae vk, Apr’: eseBooenss essece 
eading Co gen g 43..... 1997 £2 92% 95 }145)) s6y 983, Mortgage gold 48...... 1945) J-J Wj Gel Wo p<seBvcaces sesese 
Registered -- MV 1 U-d %5% May’v7]----/] 95% YS% Rich & Dan con g 6s_...1915} d-Jd 10d Aug’ua) .. PiUy4s 113 
Jersey Cent coll g 48...1¥d1/a UU} . 85 Nov’! ---}| 85 Yb Dev 58 stamped... -| Diy VEL UT)... 9942 103 
Rensselaer & sar See D & H Rich d& Meck 1st g 4s...1948]M-N} VB FOWV}....f}...00 wcocce 
Bich & Van See South Ky So Car & Ga Ist g 58....1910)M-N vo 99 4) 95 lois 
Rich & Meck See Suuthern Virginia Mid ser C 6s...1910)M- ofLi2 OGb UG)... fh ... 20 ceccee 
Bio Gr West See Den & Kio Gi peries D 4-5s..... Z1lai-s [103 4g bee "Uc 
Koch & Pitts See bB K& P Series by 5s... MS 11s Dec'v, ' --[}. 
Rome Wal & Ug see N Y¥ Ceni Generai 5s..... 7 Mi-N lu3 Vet v7}... lus ll 
Rutiand See \ Y Cent Guar stamped....... 1936|M-N lu7) May’v.}..../107 110 
sax Ausd& H See bere Marg W OU & W ist cy gu 48..1924) F-A UO's dau 'Us)....) 94% 96g 
Dtjo« Gr isl let g 48...104i)y-J| ...... 85 | 82 J’ne’97)----'| 909 92% West N U lstcong 6s..1914|J-Jd 1094 Dep UT). ...1106 4 1092 
StL& Caio see Mob & Oluw | 3&NAia SeeL&N . 
St Lé& lrou Mount see M P | Spok balls & Nor lst g6s8.193Y/ J-J Si. 7. = ae 
BELL KUd&N see Wabash pos of St L lst g 4'98..1930)A-O Lil J'ly'U.}....0tus 111 
StL M Br See T RK AGIStL ist con gold 58....1594-1044| F-A v7 v7 ye? «(117 
8t Louis & San Frapcisco— | Gen refund 81 ¢ 48...... 1955) J-d 36 o6 6T yO v4 
@everal gid 68.......... 1931 J-J| ee 103 103 1/103 123% StL M Bge Ter gu g 58.1930 A-O 1 “ get Saree » 
Generui guid 58.......... Avsily-g/*lus 105 [104% lod) 1] 9944 1104 ]] Lex d& N OU see 50 Pac Co | je 
St Ld So KK cons g 48..'¥ul J ¥1 Feb'v7)----/) yl 93 Tr Pac ist gold 5s..... 2000) J-D| 104% 105 
sSouthw liv lst g 5s..1047/ 4. 102% Aug’vd)-...|/ ‘ Mii | yz Nov’6 
Retunding g 4s........ 195i} 5 Jv 7441168 Jed) iio DMar’vol_... 
B-year wold notes 4 'g..1V0-]y ¥8 Nov’dt!..-- OBA! 106 'y Nov'U4 
StL M & So Bast gu 4 sgl V0] Jp) 2.2... ..2ccc] econ se eeeeeeee Cot & UC Lat g o8..... d| J - J) Yo 95 
aC Fito & M Cong US... 12>) m- 0 110 Western Div lst g 5s 5}A-O e-[iil May'vd} ... 
KC Bis & M Ky ref « 49 1y3u A- 69 qv General gold 5s8...... iJ-b) 9S YS jluz May vs}.... 1” mare 
K COM K&S B let gu 56. 1V40) 4 -O} 2. cece .2202.]. cee 220 -csee eee Kau & M lsi gu utee A-O| Bu bu suv Nov’v7 ---]| 80 
Oa’rk & Ch U lst wu ds 2.1913) 4 961g Sep *U7|.-.- foi P d& W ist gold 4s8....1917|J-J 13083 su eb ’U.t. bu MA 
St Louise See Liliveis Cent foil St Ld& W prliengs'gs.1925\J-J} 75 su qo | 
St Ls W ist g 4s ll ctis.lvoy!)yu-N| 83% Sale | 83 833,)i14 95 5U-year gold 4s.......... 1YSU|A-U}| 62 Sale | ov 
2d g 48 lnc bond Cifs...pl¥sy] J.J 60 ri) “0 Nov’v7}.. - wv, &3 for Ham & Bull lst g 48.A4194ti/J-b) ...... 2.2... vo - . 
Conaui gold 48...........1082) 59-D} 57 ......] 57 bu 21 79 { ister & Vel lstcon g 5s 1YZald-b) lUU4 luda jiu2y Nov'ed) .. jjtu2 liv 
Gray's Pt Ler lst gue de lY47/j-p) ..-.-. ...... lui's Apr’v7).... los ‘ 1lUL* ist refund g 4s. ee AEE A-O}*...... , he he, ee eae 
St Pauid@& bul See Nor Pacitic I Un Pac BR & i gr g 48...1947)d-d| loU4 Sale | YB LUV f[18.)) Vey lurls 
St Paul M & Man 2d ba... 1¥uy) a. 103% J’ne’07|....\/103 105% Registered 1V47\ 4-3) OY ...... Ys Nov'v7 |} vB Ul 
lat consui gold bs J tis Y Nov’v7|....]119 131 20-yr conv 48 1927) J-J| Bulg Sale | 557% = 8D [Isis] 7s OS 
Kegisterea...... Re eo ee Se are Ure KY &@ Nav con g 4s. 1940) J -1) vo 44 Bo Yu ‘gil sd] 87 YO'y 
teauced to gold 4 J oe ee Oct *U7}. -|lus lust Ure short Line lstg Us..102z/F-A| i114 Sale [Liz 1is adijlu7 126 
Key istered. J Lli‘sApr'vl). POE: lst cousei g 5s..... -l40jJ-J3} 106 2.222. luz Noev'vi]....jjivo 114 
Dakota ext oid ts.... M- luv Nov’0;)....\/ivu0 107% Guar retund 4s 1924) 5 -D BU d2".}lbul] 75 Y4% 
Mont ext Ist gold ds. WS7] J - y4 Nov’ "v7 ] v4 1lO0UY Registered....... -lvyzylJ-O ai% Mat’ui anol] B7% OTM 
Mewistered............. 1987) J-b .|L00% Vet *U6}. > Utah w Nor ist 78...... 105) J-J 100 VCb'UT).../LOU 103% 
E Minn Istdiv ist g 5s..190s/a luv Sep 07! wee el LOUS % LUL | aneen ive] J-J bud gd y U4)... hud B15 gy 
Nor Div Lat gold 48....104>)4 ° ceeee eeeee- |} UDI NJ BR & CUO See Pa KK 
Minn Union ist g 63....1¥2ujy- 124 May’07|..../|...... ......]}/ Utah Central See Kio Gr Wes 
Mont’ ist gu gb YSII-d ..{126 Aug’u%}. i380) 1SL4\ |p| Utah d& North See Un Pacitic 
Kegisieved.... *7 1937 = i36\4 May'vV6)}.. | cence eeceee |] UtiCu d& Biack K See N Y Cent 
lat guar gold 68.......195.) 5-4} . -}115 9 May’U7)....1/112 115% \ anvalia cousol g 4s ....1955/F-A 041, Oct '07]_...)] 44g 94% 
Will d& SF lst gold 58..1V5-] g-b} 2.2... ..22.. 1154 Deo’ud)..../]...... ...... era Cruz &Pistgu4‘9slv¥s4\ J-J YS Sep UG)... 22... 20 ove 
Stk & Nor Pac see Nor Puc Ver Vai lnudd W oee Mu Pv 
St P & d’x City SeeCStP M & | Virginia Mid See South Ky 
SA&A Pass lstgug4s...1043/5-J}| 78 Sale | 75 78 | 27) 70 8&7 Vad Southw’t Ist gu 58.2003) J-J) 100 2... 100 WNov’0;}....4100 TY te 
S bo Pres & Phi isl gs o8...i84) us! ............/102 Sep’v7}....j\lu2 108% \ Jabash ist gola os..... 1USY)M4-N} 1034s Sale [LOL AuS a} o2i] Yu 114 
BPRGN P istsinki « Ss.ivlyiy J] ...... aaeinda BD GEE Wdbdiciene Lace Za guid d8....... -Al YU pale | 34% vu mn =e 105% 
Sav F & West see Ati Coast L/ Debenture series A. : vO 
Scioto Vai & N & see Nor d& W | See 40 76% 
Seaboari Air Line g 48...15v/a 0 66 66 3)| 59 82", Certificates of deposit... - 57% 75 
“Coll tr refund ¢ 58 -..... 1Y11)M4.N 95 Oct'v7}.... — 1004 1st Liew equip 8 Ig os.. "i01L 102 
AlUl-Birm Su-yrist g 48.e1033|/M-8 83 Jan’U7]}.... lst hen 5U yr g term 4s. 1954 secs ceccce 
Car Cent lst con g 48...104.) 0 -J v6 4 Mar’v6).... lst ref and ext gas ....1956 36 67 
Fila Cen & Pen ist g 5s. 191s ded LUZ %4 Aug’v@}.... Det d@ Cn Ext ist g 58..194) lu4 lov 
Ist land gr ext g 58...1930) J-J PRAT BP ft Des Moin Div weg 2 — 
Consu: gold 58......... Lv4o] J-J 1UY4g Mar’v6)... |]. ..... ....0- Om Div lst g 3'98....... 1941 3u 50's 
Ga & Ala Ky lst con 5801945] J -J lu6) Mar’v7|....//i06 1U7%]] Toi d& Ch Div lat g 48... 1941 Vite 96 
Ga Var & y+ hgh Vz d-J Re me Wisedihccets ccacia St Chas Bridge lst g 68. 19Us ivv 102 
Sseab & Koa lst 5s... Yeo] J-d 106 Mar’v7|....\|)06 lué || Wab Pitts Term lst g 48.1954 56-80 
Sher Shr&@so See M Pt _, 14% 32% 
Sil Sp Uca & G See Ati Coast L’ Warren see Dei Lac & West 
Bo Car & Ga See Southern Wash Cent See Nor Pac 
Soutnuern Pacatic Co— Wash 0 & W See Southern 
Gold 4s (Cent Pac coll). aaees J-D} 81 Sale | 80% 80%) 38 70 90%|)/Wash Termi Ist gu i ‘os..1945/F-A 874 J'ly’ O7)....]]) 87. 87% 
Registered ........... nn ee 84 J’ne’U7)..../) 34 83 West Maryiand lst g 4s...1 a-o 27 
Cent Pac ist ret gu g = l¥4ul F-A V4 Sale | vs v4 Lil} BR LOW Gen & CunV g 43 ........ 1Y¥52\A-O = 
Heogistereu............. lV4u/B-A] ...... ...... 3% J’ne’ U7}....]] V3% Yd W VaCeutdé& P lst g 6s 1¥lili-v 
Mort guar gold 3ys..4192¥/J-bD} 76 52 75 Nov’v7}....1|) 75 86 West N ¥ & Pa lst g 58..1951) J-J 
Through St L lst gu 43 '54/A-O}*...... yO VU% J’ne’v7)....1] GU% Y8Ig Gen gold 3-48............ 1943/A-U 
Gal Har& SA lst gbs..1VlUu/F-Al v6 _..... 1034 Apr’v7|.. 103) 1l0d% income 56.............. 41943| Nov 34 Feb'vui}.... 
Mex & Pac lstg5s....1981]M-N|#lUG 107 |1U4 Oct ’U7)....//LU4 106%]] West No Car Sze South Ky 
Gila VG & N istgu 924|M-N ---- LUG |LU6% J’ly 'Vo}..../]...... ......]] Wheel’g & L E lst g 58...19261A-0 105 Aug’07}....].05 108 
Hous bk & WT lst g 58. 1US3/M-N) ....2. 22... 107% Feb'vd).... Wheel Div lst gold 58..102s8|J-J 110 Dee’ vt ell-sccse ecco oo 
lat guar 5s red....... LYSSIM-N} YU... 104 Aug’VU}.... iixten & imp gold 538...193U/F-A 221% Aas WR. .cdcescce cece 
Be & 1 lst g d5sintgu..1937/ 3-3} lOve 1lll [110 Sep ’v7|....//LU¥%4 111]] B&R 1st consol 4s.... 1049) M-S 76 Uct v7)... 76 a7i5 
Cousol ¢ 63 int guar...191z]/A-O} 107% 110%] L075 Nov’U7|....//107% 112 2U-year equip 8 f 5s T1g22| J-J lua Vct’u7]....104 104 
Gen cold 45 int guar..1921/A-O} 80 87 837) «Oct *U7)}..../| 87 ee ~ || Wilkes d@ bast See Erie 
Wacod N W div lst g ts ’SujW-N] ..2... 2.2... 116 bec'6)..../]...... .. Wu & sioux F SeestP M&M 
Ad&N W Ist eu ag ds.... 1841) J-3) 00 109% Feb’U6!,.. 4... .. |] Wis Cent 5u-yr ist cen 48 1¥40!/J-J! 76 Sale | 74 75%! 42) 724 89 
MISCELLANEUUS BUNUs—Conciuded. 
Manntacturing & tndustrin}| } {| Miscetianeous 
Beth Steei lst ext sf 5a..126) J-J) -- $5 96 Aug’06 I aniadie anual Adams Ex coi ir ¢4s.. 1948)/M-S OS weed Fe 81 
Cent Leather 20-year g 5s. 1925 oa-0 % Sale | | 82 B4% 142 7 Am 38 Cool W Vag 5s....1920)/M-N --| LUU% T’ne’ U2 
Conso! 'l'ovacco 50-yr ¢ 48. 1951/F-A 6u 1)! 5 83% 73 B’ki'n FerryCo lstcons g 58°43 F-A .| 41 Oct 08 | 
Distil Sec Cor conv 1st g 58."27|/A-O 667% 74| 60 vo Chic Je & St Yaru col g 58.1915) J-J lUuL May, 
int Paper Co lst con g 68.1915) F-A lov 8/1c0 108%|] Det M & M Id er incomes..1911/A-0 70 Sep ’vél.... 
Consol conv sf g 5s..... 1935 Jed 79 lz} 76 92 Int Mercan Marine 4'98..1022/A-O 58 57 63 3 
Int St Punip lu-yr conv. 6s °13) J-J 97 Aug’0: eee] 97 106 aut Navigation ists f 5s.19z2! F-A| we 80 J’ ly 07 
Knicker ice (Chic) lst g 58."25/A-0 Y7% Oct "U5! ... Man Set ct @& L gen g 48..1940) M-N du Fep'v. 
kaw Steel lst g 58....1023)/A.0 80 = Nov’07}.... Newp Ne Slup & D D5sdl990] 5-3} 97 2.2.22). 2.2.0 20-2 nee 
Natstarch Mtg Co lst gts 1920 M-N 8349 Aug’v7}.... N Y Dock 50-yr lst g 48..1951) F-A Bb 87 
Nat Starch Cos! deb 5s..1¥vo]J-J 70) Apr’u7} .. Providence Sec deb 4s.,..1957|A-N} eh Oct V7 a 
Repub Il &S lat& coltr 5s.1924|A-O 90 Oct *v7}.... vu “7 Provident Loan Soc 498. 1921)M-S| vY May'V6). ../].-.-- + seeeme 
Us Leatn Co stidev gs..1913\M-N YS Nov'v7}..../)/ 98 1064] / St Joseph Stk Yds 1st 449s. 1930) J-J LUO 4g sep "Uo cccce sommes 
US Kealty & Leonvdeb g58'24)J-J Tu TL] Sey 68 9o st L fer Cuppies stat’'a& Pro >| 
U = stea, Corp— { coup .d146i|M-N 82 85. |G0% |] TR YY, Co lat ¢ 4498 3-20 year... 1V17) SD] 222... Cc cceed. cc cce cece eces fee Hf: -ceee oon 
St 10-6v ye 5s. . rex ..a1958|M N s2 85% (S39 B94] Yuba Wat Co con g Us..1923) J-J --fl12  J*hy 4). ...H.-.-- -——— 
Va-Car Chem coi ir os g..11v/A-0 sean ‘ wd 99 >p Val Wat Works Ist 6s. 10U06/ M-S 113% J'ty 00}... -——— 
Westinghouse E& Mstis'3ll/J Ji 72 Saie | 65% wey 50) =6YTK US Red & Ref Lst 81 & Ge.1¥81] .... 9v Aug’vs se 686 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year || Range jor Previous Year 
of ihe CHICAGO STOCK 1907 } (1906) 
gturday Monday Tuesday Wednesday | Thursday | Friday Week EXCHANGE _ 
Nm De 2 | Dec 3 | Dec 4 Dec 5 Dec 6 Shares| Lowest | Highest | Lowest Highest 
Railroads } | 
- 150 Last Sele|150 Oct’07 ...-|Chicago City Ry....- 100 150 Mch19| 205 Apr &|| 140 Sep] 200 Jam 
3 Last Sale 134 ~Nov’07| -...|Chicago & Oak Park. 190 13, Nov26| 5 Jan24]} 5 Dect 7%: Jag 
10 Last Saie\10 Oct'07 | DO $l W.c-cccese 00° 10 Oct 17; 16 Apr 6} 15 Dec} 28% Jan 
1312} 138, 14le| 14lg  14l9/ 1 056|Chicago Subway-_--_- 100 11 Oct 23) 462 Sen 2}| 393, J'ly} 59 May 
3 Last Sale|2\2 Oct’07} --.- “a 2 Union Traction. 100 21g Oct 4) 61g Apr 3) 4 J'ly} 184 Feb 
16 Last Sale|\18 — July’07 pref. ..-...... 100 4 Apr23) 1914 Jan 9} 12le Maw 4614 Mch 
33 | 36 37 | 387 40 | 745) Kane City Ry & Lt_-100 28 Nov 7| 65 Jan16|| 54!2Jan] 6Slo Feb 
70 683, 69lo/ 693; 70 Si. De GIG. none cance 100 683, Nov30; 87 dani7j}} 85 Oct 93!2 Feb 
20 Last Sale|22 Sages Metropol W S Elev...100 21 Sepi12; 28 Jan 24)/ 30° J'ne 
4773} 48 48 46 ; hy - Seteer 00, 43 Nov22; 72 Jan 15 72lg Nov 
40 Last Sale|46 July’ “OT ----|North Chicago Street.100, 34l2 Apr 10) 47 J'’ly 16) 85 Mch 
2216 Last Sale|21 Oet'07| --- - | Wesshwosters Elev...100) 20 Sep 11) 25!g Jan 25)| 23t J’ly 28!e Feb 
50 Last Sale|60 Sep’07| - mS ene 100 #58 Apr 24) 66 J'ly 17|} 60 May! 68!2 Mch 
69 64 «64 64 64 “60) |South § ide Elevated r-i2e 60 Nov22} 90 Jan 4|| x92 Apr] 99 J'ne 
2 #26 27 2612 26le 150) ay W Stable C L.100) 26 Oct29)| 34 Jan15|} 27° May} 35% Nov 
87 Lest Saie|97_‘July'07| -- Ss ee 100; 95 Apr 3| 99 Mayis}} 97 Dec] 102 J'ne 
27 Last Saje|33 July’07| - “| West chicago Street..100, 20 Meh 19 35 Apr :|| 23 Apr] 60 Feb 
Miscellaneous | j 
35x 4 4 4 4 ——— a icsin ta tapes 100 3 Oct 24 714 Apr 11) 6 J’ne 117s Jan 
4010} 40 405s} 42 42 & PERSIE RAE 100; 34!2 Nov26) 69 Aprio)) 51 J'ly 72 Jan 
128 |*120 128 | 123 123 95 American Mactaner...190 123 Nov3))) 140!s Sep 4) 115 Feb] 130 Nov 
113 j*.... 112 /®.... 112 101} Do pref.........- 100 112 Novz3, 1:0) Apr24)! i?ste Dee} 136 Jan 
45 | *44le ___.| #44 45 433| Amer Shipbaiiaing=--100 :0) Nov 13 SOlen Jan 14)) 54 Jan 81 Nov 
98 | *90 90!o| *90 98 33; Do pref 100 Novl15; 109 Jan 7; 101 Jan] 112 Nov 
..--| Last Sale|28 — Apr’07 |Amer Straw Board Jan 2| 40 Mch2s|| 17 Feb] 3lte Dec 
34 Last Saie\30 Nov'07 Booth (A) & C Nov 1} 40 J'ne 8|]} 36 Jan 40 Feb 
102 Last Sale}10412 Sep'07| ----|_ Do pref Sep 7) 111 Feb 8|| 106 Oct] 118!2J’ne 
50 Last Sale 45 Sep'07) ----|Cal & hile Canal & D.100| 45 Oct 3) 54 Jan & 55 May! 64 Feb 
anes Last Sak|165 Mch'07| ----/Central Trust Bank..100 165 Feb 27| 165 Feb 27|| 1683s May| 175 May 
ee-- ----| Last Sale|i6 = Meh'06| ----|Chicaco Auditorlum..... ---.--.-~---|------.----- 16 Feb] 16l2 Feb 
*1 lig} = Last Sale| Oct’'05| ----|Chic Brew'g & Malt’g...-| 1 Jan 9 1 Jan 9 1 Mch 1 Mech 
*5 6 Last Saic|5 Nov'23] -.- Ah ee ae | 5 Augyv?} éleJ'ne § 6 Nov] 7 Jan 
9... 231g] 2 25 25 27 267/Chic Pneumatic Tool.100| 22 Oct25) 51 Feb 8 481g Dec 63 Feb 
106 110 107% 109 546\/Chicago Telephone_..100| 95 Oct 2s! 13412 Apr 4!/ 101 Apr] 139 Jan 
97 9 97 97 108|Chic Title & Trust...100| 95 Oct 30) 11212 May13]! 103 May} 118 Jan 
*79 79 7910 266|C »>mmonw'th-Edison.100| 77 Nov 2] 75g Oct || .....-....]---------- 
110 111 11212) + 363)Diamond Match.--.- 100) 108!2 Nov29} 12912 May15|} 118 J’ned 147 Feb 
3 *35 35lo 70|IMinols Brick. _....-- 100, 34 setae | 57° May 2|| 4l!eSep]| 71%; Jan 
3114 Nov'05/ --.-.. <x sat... 398 ingtesa  Selpnentaaatene 
80 Feb'06} ....| Do pref.......... | eee ~ 
41 Aug’07| ---- seoneute ‘Temy 41 Aug 13} “46 Jan 11, 
219 June’07|} ----|Milw & Chic poalas, No Jan 23)  2tg Jan 23! 
261; July’07} ---- Be Wn no0neseneses 25 Feb 5| 27 Mch 4 
66 6 139 m xX: Biscult. 581g Oct 24 86 Jan 14 
1031g 104 FTE eee 91 neves 1174, Jan 7 
55 0 475 National  pmamen 50 Nov 8414 Jan 11 
*98l2 100 *99l2 101 A) ae ae i settee laid 9734 Nov 120 Jan 17 
Suse] cose cacel esac ste 53, May'05| ----|Page Wov Wire Fence. -_|....--.. --.-|--.---..-- rR 
ee Ses Pa a 72 Nov'06| -...}People’sGasL&Coke..100 “72 “Nov21 733g Nov i 8R7g J’ly Wle May 
27 | *22 265 2ile 21le 30 31 155|Sears tuck com..100| 20 Nov29) 57 Jan 10 50 Aug] 68le Dec 
70 72 “72 71 74 75 75 352! Do = butcndhne® 100} 67 Nov29) 95 Jan 26/} 9214 Nov] 99 Sep 
2 86 845, 86!2) 855s 86lo S 3,995| Swift &c ieiueiknnl 00) 75le Nov 4) 113!9 Jan 16|| 101'g Jan {| 1191s Sep 
----/*105 -..-| 105 110 *105 jane 125)The Quaker Oats Co_-100} 100” Nov2]| 173!2 May 3]! 115° May! 16219 Jan 
2} 88 88 88 88 *88 89 141 Te: Qn Kcecannew 100; 385 Oct2 10234 Jan 16 991, Dec | 1063, Feb 
y eg (1 7g (1 #7, 1 300) Unit Box. Ba & P Co. ed 34 Nov21 2144 Apr 8 3, Dec 23; Jan 
. 74 7% Tig 7g o| *7l4 7%| 1,792} Do pref........-- )) Jan 2 123; Apr 8 5'4 Dee} 174 Jan 
Secon BZigi®.... QBisi%.... Bisgit.... Bis t Sale |22 Oct’07|  --.-|Westerp ype aint i00| 22 Oct 15} 30 Febil4 28 Dec 42 Mch 
ae Pee Po po eae eee Last Sale|321g-Jan’07|  .---| Bingham Con Mining. 50) 3212 Jan 24) 32l2 Jan 24 7” J nd 443, Feb 
Seah be Gelloneh. aed acde Gcadl acne abe ee Cae Black Mountain aleeenece Rene tsp SR AP te | 3; J"ly} 14"; Meh 
Sith cbhel ense aces acee. waeal stad ecto Ee (nee « Daly-West...... 20)” 161g Apr 15} 20 Jan 22) 14; Mchj 205, Nov 
aioe ated soot sescl acco ated ead. call GER «eee kee Hubbard. Biliott 22 neneapediibuas sbbiengcason ans | 312 J'ly 4330.ct 
° . ‘ 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BONDS Outsiand-| Surptus Dividend Record 
CHICAGO STOCK | inur-| Price Week's |B'ds|| Range NAME. ‘ag oad 
EXCHANGE est Friday Range or |Sold for year Stock Protus In In Per Last Fata 
Week ending Dec 6 Perlod| Dec 6 Last Sale 1907 t t 1905 | 1906 | tod ] o, 
Bankers National ..---- eae t+ 000) any red s & | Q-J/Oct ’07, 2 
bgt P sen Ask\Low High) No.|\Low = HighiiCajumet National 100 si 5 5 | An |Dee ‘07, 6 
American Biscult 6s_.191 rif - ecse ecce] cece  cosclscsc]] cace soso Onionge Clty. 500 yoo 10 10 | J-J | July 07, 5 
Amer Strawb'd Ist 6s_ 1911 \J - i) ---= ----| 100 Meh’07|-.--|| 100 100 |}Gommercial National -- -|03.000,000| 12 2 1Q-J) Oct '07, 3 
— Ave & FG (St L io | Continental National -..| 4,000,000) ~ &% 1Q-J10ct 07, 2 
6.....-.......--- 912)J5 - J} ---- 1012) 100 Sep'07}. 100 102 [lCook Co State Savings-- 50,000 6 6 |Q-J}Oct '07, Ig 
oie Board of Trade 41927] J -D] ---- ----} 100 May’07}- 100 100 [iGorn Exchange National! 3,000,000 12 12. | Q-J|Oct '07, 3 
Chic Consol Br&Mit 6s_- ly © Ji cccs asec] MB AGP OR cccall ccce ohserene Miele. ......accocs 200 000 6 6 |Q-J/Oct '07. Ie 
Chic Consol Trac 444s 1939)J - Djt---. 55 55 Aug’07|....|| ---- ----]]Drover Dep Natlonal_--| 600,000 8 8 |Q-J1]Oct 07, % 
Chic Auditoriu nist 58192)/F - Al ...- 100 | 96% Jan’06|___- Englewood State.....-- 200,000 ard 3% |Q-3|Oct ‘07, Ig 
Chic Dock Co Ist 48_.1929)A - O}f---. 98 | --.-  «---]----]| ---- ----[] First National ......--- 8,000,000} 2 12 J}Q-J/Oct'07 3 
Chic No Shore Elec 68_1912)A - O] .--. ----| 87 Feb’06|..--|| ---- ----[} First Nat | nelewood. 150,000) 10 {10+10) Q-J|Oct '07, Qe 
Chic & Mil Elec Ry 5s.1919/J - Jj ---- ----| ----. ----|----|| ---- ----]] Foreman Bros B’k’g Co- 500 000 Privjate Baink 
Chic Pneum Tool— Fort Dearborn National! 1,000,000 é 6 6 |Q-3|Oct ‘07, 2 
Ist_ 5s...........a1921|J - J] 66le ....| 69 F9lo} 4] 65 815s} Hamilton Natlonal...-- 500,000} 181.898} ..-. | ... | J-J |July °07, 2tg 
Chic RI & P RR 4s_.2002|M- Nj) .... -.--| 79 Nov'04)....|) .... ----I]H'bernian B’k’g Assn_.-| 1,500,000/$§1,079,348] 8 8 |QJ}Oct ’07, 2 
Collat Trust ¢ 5s...1913)/M- S$} ---- ----| 80 Apr’04)....|| -... ----I]] Kaspar State Bank....- 200,000] $117,557] .... | oo. |----} --n-e---- 
Commonw'alth- Edison — Monroe National 300,000 j Nov ‘07, 1 
Chie Edison deb 651915 Ey Ta 97 Nov’06)_... 97 100 [Mutual ‘‘ank 250,000 .|Jan "07, 4lg 
Ist gold 5s - Aig A-O} 9 97 91 Nov'06/:..-/| 89 101 [|Nat Bank of Republic_--| 2.000 000 Oct 07, 2 
Commonw Elect 5:01942| 4 - S| 941g Sale| 94 9419} 3|| 94 10244] National City- -| 1,500,000 Feb & 1907 
Ilinols Tunnel 5s 1928\J - Dj ---. ----}| 90 Dec’06 Sea Cad National Live Stock .--| 1,000,000 % ‘ 9 Oct ’07, 3 
Kan City Ry &L tCo 5s 1913|M-N ose escs) “SRE 95 98l4iiNorth Avenue State _.-- 200,000 Began busine| $ Dee & 1906 
Knick’b’ker Ice ist 5s.1928)A - O} $85 93 95 June’07|.... 95 96 [iNorth Side State Savings 50,000 6 6 | Q-Jj/Oct ‘07, Ig 
Lake Street EI— Oakland National.-.-.--- 100,000 6 6 }Q-J/Oct 07, Ig 
Ist G9... ......-2- 1928)J3 - Jj ---- 90 90 Oct'N7!...- 88 93%s]]Prairie National....-.-- 250,000 eons 5 eset Sie ag 
Income 5s..__......1925) Feb | -... ----| 16 May’05)....|| .... ~---[]/Prairie State..........-- «600,000 8 438 | Q-3|Oct 07, 2c 
ae ie 'Side El— _ |] Railway Exchange 250,000 Began busine ss |July 3 1906 
geceecceses- 1938/F - A} 80 83 80 £0 20|| 80 90%siiSouth Chicago Savings..| 200,000 4 Q-3 }Oct "07, Lg 
-. ee g 4s aSROEE @~ Occ hy 80 Oct ’07/.... 80 85 DOU occcahocdsccdo= 300,000 Orga nised Oct 112 1906 
North Chic St 1st 58--1909|5 = J)tl222 90 Deec'06|...-|| .--. ~---]]State Bank of Chicago.-__| 1,000,000/§1, . 8 Qs Oct 07, 2 
ist 5s.........- ID16)F = J] ---- wne-| 2-0 | wo -|awnn|| anne ----[]Stock Yards Savings...-| 250,000) §1 None} .... | J-J | J’ly 07, 3 
Refunding ¢ 4's .1951)4- O} ---. ----| 79 Aug’06!_.--/| ...- ----]}Union Bank of Chivago__| 200,000 atthe Me NINov’07, 3 
No Chie CityRy4!o:1927|M- N) ..-- ----| 75 Feb’07|----|| 75 75 [}Union Stock Yards State; 200,000 | None Q-J | Oct U7, Ig 
— = estern El— . American Trust & Savgs_| 3,000,000|§2.507.432} 8 & |Q-3|Oct ‘07, 2 
$B ewescsscese 1911|M- S| 387 Sale = 87 92 }iCentral Trust Co of IL. -| 2,000,000/§1,001,534| » Sle 7 |Q-J\Oct ‘07, 1% 
Ogden Gas 5s........ 1945|M-N| 77 80 78 95 |Chicago Sav Bk & Tr....| 500,000) $716,759] .-.. | --.. |..--| -..-.----. 
Pearsons-Taft 5s...-- 1916|J -D 1001: oMeh’ Of ----|JChicago Title & Trust._-| 5,000,000)71,220,313 Q-J|Oct '07, Ug 
408 ...... ----|M- S$ 94 Sep'07 97 }Citizens Trust & Savings 50,000 6,981! ..-- | --.- |A-OfOct 07, le 
4.608 Series B.2----2--|M-N 98 July'07 98 }]Colontal Trust & Savings| 600,000} §538.724, 545 | 10 |Q-J|Oct 07, 2lg 
4.80s Series F......-.- 1M - NI 98 Sep '07 -- ----]] Drovers Trust & Savings 200,000 $84,69 6 6 |Q-J)}Oct ‘07, lig 
Peo Gas 1.&C 1st 68..1943)/ 4 - O} 11512J'ne’07 2 115!2]| Farwell Trust Cuo_..-.-- 1,500,000] § 48.062) Orga nized |Aprill 3 1907 
Refunding @ 5s_._.1947|M- § 94 Nov'06 102191] First Trust & Savings...| 2,000,000/§1,261,233| ..-. | -.-. |.--./ ----.--.- 
Chic Gas L&C 1st 5s 1937/5 - J 95 96 1043;}| Harris Trust & Savings. .| 1.250.000] §364.03 Began | busine es |Feb 4 1907 
Consum Gas Ist 5s.1936,J - Dit 101 Apr’07|....|| 101 102 Illinois Trust & Savings.| 5,000,000)§8.327,315|)12-+4 |12+4 q |Oct ‘07,4 
Mut’! Fuel Gas 1st5s1947 M-N 10312 Feb'06|....|| .... ----]] Kenwood Trust & Savgs_| 200,000 86,288) .--- |. ---- | Q-J | Oct '07, Ng 
South Side Elev 4%s.1924|J - J 92)gNov'07|_-..|| 90 100!eI|/Lake View Trust & Savgs| 200,000 30.492) .... | .-.. | Q-JjOct 07, 1 
Swift & Co 1st g 5s...1914)J - J 91 Nov'07|--.-|| 91 102!si]Merchants’ Loan & Tr Co} 3,000,000/§4,.595.17z) 12 12 | O-J |Oct °07, 3 
Union El (Loop) 5s._.1945\A - g 9812 Oct’07}...- 95 100 Metropolitan Trust & Sav 750.000! §364,516 6 6 |Q-J|Oct 07, Ig 
Union Pacific conv 4s.1911/M - eece cave] 196 BO SGedss ec o---ii Northern Trust Co...... 1,500 ,000/§ 1,859 825, 8 8 | Q-J/Oct 07, 2 
United Box Board 6s. ___. ~ ence 67lgNov'06}...-|| 65 75 ||Northwest Trust & Savgs; 200,000; §45,550) Organized (July) 28 1906 
West Chic St 1st 5s.._.1928)'M-N| .... 90 90 May’07|...-|| 85 90 [| Peoples Trust & Savings.| _ 200,000 63,000} .... | .... | J J|J'ly 07, 3 
Tunnel 1st 5s__....- 1909|F - Aj .... -.-.] 68leSep’05}..../) -... -.-.]}/ Pullman Trust & Savings| 700,000) 183,801 S 8 |Q-J| Oct '07, 2 
Debenture 6s... .-. 1914,J -D ----| 73 June’07/..../| 73 73 |i Royal Trust Co_....... 500 000) + §563.283 6 8 | Q-FiNov’07, 2 
Consol ¢ 5s. 936M - Se f° 70 78 |iStockmen’s ‘rust & Sav. 200 000 4.244 Incor, porate |d Mlarch 1905 
Wes DivCityR y 4 ¥4s1982| - 87 Dec’06|....-|| -.-. ----]]Union Trust Co. 1,000 .000'§1 071 704 gard -paappenges 
Western Stone Co 5s_.1909 ‘A - es" 96le Jan’06)....|| --.. ~---]}/United States.. 200,000 146 Poriie rly Jen ning|sREL &Tr 
Western Trust & Savings) 1,000,000 $3221 166 | 641 |Q-J|Oct 07, Ug 
Note.—Accrued interest must |be added to all Chicago | bon||d prices West Side Tr & Sav Bank; 200 000 34.462) Segue bumine ss |Sept 5.1905 
| | Woodlawn Tr& Sav Bk... 200,000 J | oun Q-J | Oct ’07, Ig 



































* Bid and asked prices; no sale 


pald Dec. 18 1906. 


were made on this day. 
latest price thls w 


3 No price Friday; 
dividend of 30% being declared and to be taken as part pay ment for new stock. 


eek. 


of 33 1-3 % being declared In part payment therefor. nn apital 


to surplus. 


respectively. 2 As of July 1 1907. 


q Dividends are p ‘d 
a Due Dee, 31. 0b 


and <u 


ue June. 
+ Due July. 
rplus to be Increased. 


1 Aug. 22 for national! banks and Aug. 20 1907 for State Institutions, except those marked (4) 


-J, with extra payments Q-F. 
c Capi Increased Jan. 1 1907 from $250,000, a cash 

apital increased from $300,000, 
o Capital increased from $2,000,000 and st 000 000 added 
which are of date Nov. 


d Includes special 


dividend of 30% 
a stock dividend 
18 and Nov. 1% 





<evenaeand 


= a ennageneagtennce” By ite aera 


Fn renee 


SS 


SS 


of 
‘ 
8 
H 


es 


elie tee ee eal 


SORTS TERS 


an a 





BOSTON STOGK EXGHANGE—Stock Record, Daily, Weeklv and Yearly 










































































































































































SHAE PRICES—NOT PER CENTUM PRICES Sales STOCKS Ranye jor Year | Range ior Previous 3 ea 
~ —_——_— —-—— of the BOSTON STOCK 1907 i (uu) 
sacurday | Monday | Tuesday | Wednesday Thursday Fri-ay Week EXCHANGE —— 
vor, 30 | 2 Dee, : De.4 | bed Dec 6 Shares Lees | Highest | Lowest _ vhest 
| | Rai'roads 
{ 74 | Zig 72ly) *72 7214) 73 73 74 74\4) 74 7433 229) Atch Top 4 Santa Fe. 100) 107le Jan 7 S614 J’ly 10lo Sep 
*82le RBle| *s2Io S3to| #R210 S3lo) *° 97g 837g] Last Sale|80!4 Nov'07 poet OO Bacco --- 100) 101% Jan §|) ry7/g Dec | 105!x Jan 
«18654 189 18514 18654) 186° 187 | dod 15612) 18514 186 185 185le ”366| Boston & Aibany---- 100} 240 Feb 7|/?759 Dec | 257': Feb 
il 120 | 11914 120 | 11914 120 | 120) 120 *121 122 122 122 496| Boston Elevated - 100 152 Jan i é Z 
20 208 201 208 210 |*208 210 210 210 209 209 71| Boston & Lowell - ~~ 100 | 23 Jan 7 I 
¥36 136 |rl54lg 13414] 134 134lg| 135 135 135l2 136 ‘36 ame 164| Boston & Maine --..-- 100 170 May 8 
155 peels: pk i 1 lw) --| 1590 150 | s&s. le ..100 165 Jan 3 
aanclh stam ase mand 283 | 285 285 |*.... 290 14| Boston & Providence_100 301 Feb 25 
10 *8 10 “#8 10 Last Sale|3 Nov'07| ....| Boston Suburban El! Cos- 15 Feb 16 
cen 2 Pinca. Ge Beason 52 Last Sale| 50 Aug’07} ...-| Do pref.- 65 Jan 15 
° — eae. 9S Prosce 18 Last Sale\16 Nov'07| ..-.|Boston & we $3; Jan 2 
Gunn 2 awe ¥) 55 | #55 -....| #55 ni ° ef CUR v2 sO Jan 23 
euee ones 130 ee 130 8|Chic fy y & USY.1060] 130) Oct 17} 160 Jan 17 
pSEPS ee pus Gi pace He omaie Last Sai-\170 = Oct’07}_— ---- Do pref..... _..100] 993; Oct 30) 120 Jan 
éoae “ben ett eee Last Saic\152 July’07]| .-..}Con & Mon: Cla 100} 170 Oct il] 188 Feb 15 
encn o0- ene 9se<] aoe o< Last Sai\250 Nov'07| .-.-|Conn & Pass Riv +5 100] 152) J’ly 17) 156 ~Menll 
nue | 244 244 ° ---|#239 250 ame &lConnecticut River...100| 244 Dec 2) 280 Jan »& 
#_... 118 } 116 116 116 | lee 116 116 186) Fitchburg pref _...-- 100] 116 Nove <9) 135 Jan 
oan 21. *70 = ..--| *70 ait 20\Ga Ry & blectric....100} 6912 Dec 4) 114 Men22 
Cicce Baas & Lest Sale|73 Oct'07 Do pref......-.-.100| 73 Oct 25} 88 Mch 7 
| - » Last Saic\190 = Sep’07 Maine Central_......-. 100} 199 Augi7} 198 Jan 11 
93, «Hs my 94 Ye  Gle Qle Glo Mass Electric Cos... _ 100 9 Oct 22) 2igJan 9 
Sig 39 3 39 390s 39 28% 39 Pe Gi cnnnnaed 100} 57 Oct2s| 7leJdJan 9 
0133; I4le) *1ug 14): 4'g Lest Saiv\t4 Nov’07 Me ey Central. __ - 100 14 Nov 6) 25%4Jan 2 
1350 «(135'e)A132 «133 144 138 14) 11403, 142 NYNH « Hartford - as 12712 Nov 4) 190!gJan 2 
inde aly. Naan pag Lest Sa. |\152) May’07 Northern N H...-.-... 152° May23) 160 Jan § 
° de “4 Sa.\205 Nov'07| ~---|Norwich & Wor pref. 100 205 Novi5) 226 Feb 2 
#175 180 175 180 ) 18u ‘ie SIS GE .cccesucs 100] 175 Oct ¥) 20044 Jan 7} 
SM ace e 3 «= Sal\12--- Nov'07 .|Pere Marquette. ie & J'ly3l) 52 Jan 16} 
neat nauseil © gihath Last Sai |2 5 Nov'07 Do pref... _..100} 25 Nov2 57 Jan 18) 
any om 28 ) | *28 wae £9 30 5| Rutland pret. -__J0u0} 25 Nov 5} 45 Jan 24) 
a er eS ae Lest Sat-\>% Aug’)7| ~--.|Seattle Electric. “~j00| 82 Aug 7] 94 Jan 21 
85 08S SS oe ..--| 86 S86 | #85 : “eee ~y00] £33, Novi2} 103 Jan 7) 
Ll5t2 116 | 114le 117 | 115%, | 6 | LL7lg LUStg] 117 11984) 1183, 12014 ~ 400} 100le Oct 24) 182!2Jan 7 
ae wane oo--] *79lq ole} 680 SO | *801lg Sllg] *0lo Bile “y00| 7$33 Novl4| 93 Jan 15 
— ‘amen cmd sah ae Lent Sal-\ \Aols yor ‘07 ~ 100] 1451g Nov25| 170 Jan 30 
Sl sl sl sl SL $1 82 50} 79 Oct zs; 95 Jan 25 
96 «(96 9612 97 9712 972} 98 98 98 08 58] 94 Novl2| 110 Mech 4| 
‘ mre Lo) “Last Saie|140 Sep’07}_ -..-]Wore Nash & Roch..100} 140 AuK2s 147. Jan 15) 
a | Miscellaneous 
— 12%, 19%-) - an —e ee ae 0 URS 1¢0! Amer Agricul Chem_.100} 10 Oct 23) 26 Jan §si/ 21 J'ly 34 Jan 
75 75iel 75 7 Jol4 76 i466 76 * be *76lg .... TO. EP Bi nndacceus 100) 72le Nov 22 by Feb 7 90 Dec} 102 Jan 
4 4 4 4 4 4 4 4 Ble 4 3% 4 810} Amer Pneu Service... 50 312 Nov29|} 143%, Jan »5 1012 Dec| 29 Mech 
*) 11 *9 il 10 10 10 10 10 10 10 1) 255 Pe Mit ceccacdan Su vis Oct 25, 33 Jan & “6 Aug| 46 Apr 
1043, 106%} 10514 106 | ud: 10712) 107) 197 | 106 108 1075, 1g] 2,272) Amer 7 Ketin.._.100} 98 Oct 24) 13714 Feb 11|] 128 May] 156% Jan 
10844 10844} 108% 109l2] 10%i2 110 1941s Lidlg) 109) «110 10916 lid 633 SS eae 100| 10614 Nov2?| 1313, Jap 16)} 130 Dec) 141 Jan 
99 «100 9) «101 101 102 Wi 103 | 102le 10513, 10412 106 | 6,976) Amer 1 & Teleg_.100| 8914 Novl5) 134! Jan 2|]} 128 J’ly| 1447s Jan 
*131g> 14 1s%7g 14's] #14 15 14 14 15 16 17 17 308| Ameri a Woe... 100} 1214 Nov25| 36lgJan 7 28 Nov| 473,Jan 
7212 75 75 iss) 79 79o} 79 80 Tyle $154) 82 82 | 1,062} Do pref..........100) 69 Oct 24) 10212 Jan 8]| 1003; Dec} 110%, Feb 
*3lg 334] Big 384) 31g 8g] NG 434 Last Sale + Oct'07} ..--|Boston Land..-.-.._--. 10 3 Mch2s 4 an 15 33, dan Alo J'ne 
#9310 ....| *04 97 | #94 7 96 96 | #4) «97 ‘Ble 10|Cumberl! Telep & Tel_100| 98t2 Nov22| 115° Jan jo}] 115 J'ly | 118% Meb 
ioe pital eben euael wend. 6668 Conn Sake Lect Saiv 14s Nov'07|  ....|Dominion Iren & St----- 1212 Oct 25] 25 Feb 19) 213; Nov] 34 apr 
#43, Sig} #40, Ale 5 5 wih, Sle) #43, #435 5ly 50|East Boston Land-_--.--- 32 Oct 23 gi, Jan 3 55g Jan 10 Aug 
196 199 | 200 200 | 200 200 |*200 -..-/*201 .-.-| 204 205 59| Edison Elec Ium__..100] 185 Nov20! 230 Jan 7|| 225 Dec} 250 Jan 
114 116 114 116!e] 114le 116ls] 115) D6 11634 118 [zii5le 115le 927/General Electric_._..100] 91 Oct 23| 162 Jan 24)| 157 Dec] Is4 Uct 
46046 46 «47 4612 47 48 4 7 49 | 1,.374| Massachusetts Gas Cos100| 43 Oct 24 6653 Jan 16} 44 May] 643; J'ne 
772 79 7slg 79 7 79 7814} 612) Do pref......---- 10u| 75 Nov 2) 86lg Apr 20|| 8412 Dec yo Sep 
*188 - "188 ----| 193 . 115|Mergenthaler Lino_._100| 185 Nov=0) 215 Mech 1|! 190° Meh} 210 Dee 
*13g ...-| 153 1%) 4 1% lle} 260|/Mexican Telephone -. 10 1ly Dec 3} 43, Jan 19) 3 Jan 63, Sep 
o.... @ |*.... @ |*.... @ |*.... @ Last Rn co Nov'07 N E Cotton Yarn. 100| 46 J'ne 3} 75 J'ly 29 27 Mch] 60 Nov 
o.... @ i* = | | ae 79 80 |* 80 80 100| SO Oct 8} 90 Jan 12 80 Mch' 90ly Nov 
99) «| 98 » 99 99° $l} 655, 100 | 102° 102 10419 105 100] 96 Nov15| 126 Jan 7|) 126 Dec| 14112 Apr 
142 143 | 142 145'g] 147 l4v | 1-7'2 149 | 148) «150 | 149 150 328 100] 137. Nov15} 182 Jan 7|] 180 Dec! 26s!2 Nov 
9 ‘ * wile} #9 et *y Ylg trig Mle! Me Ole 45| Reece Button-Hole.- 10 9 Nov29 11 Jan 10 Mio Jan 11 Dee 
85le 86 853g 86 861g * 86 8612 £63, 88 88 90 o80'swift & Co.......... 1 ao T6lg Nov 4] 113 Jan 16]| 10134 J'ne} 120 Sep 
aoe: | ae sua om 20 20 5 Vee iF wes 20 25) 20 J nel3| 2219 Jan 12 2214, Dec 23 Feb 
26 |*.... 26 a, ow . Last Se! '2412 Nov'07 5| 24l2 Nov 7 2719 J ly 26|} 25 J'ly| 27l2 Nov 
‘ : ; J 25 1° Oct 5| 67% Jan 24 2 J'ne 5lg Dec 
3.467| United Fruit 100! 10112 Oct 30] 120 Dee 2}| 1031, May| 1133, Mas 
4. ty Un Shoe Mach Corp.. 25| 36° Oct 17) 69 Jan 2)! r60l2 Dec | x67 Feb 
881) BO Sin cecesaba 23 2353 Nov2i| 29 Jam 4j| 28lg Dec} 325s J'ly 
o14.7301U S Steel Corp 22 Oct 23] 503, Jan 7\| $23, J'ly | 50lg Oct 
3,377 Do pref 791g Nov 16) 1073g/an 7, gg J’ne) 113!5 Feb 
*4 b 5 _..| West Teep & Teleg-- 100 4 Nov 19 y Jan 12) 8 Nov| 17ledan 
950 ..--| 50 S50) 5 o 5 io | oe § < ie“ Y See w| 50 Nevig| 2 Jani7i| 79 Nov] 9slpJan 
ence sacs] cone Sane] ccce soce] scce once] LemSchiay Revel -.. || Westine i & Mig. 30 2614 Nov 7 Zatz Jan is|| 73%, Oct} 86 Feb 
Scat, Gell acca “ansl sees eeéd] cone acne) SER ige Tw -abes EAD 50, 76 May 6 Febzs\| 75 Nov| gs Jan 
| . 7 Minin 
2 2 *1lg .. Me Ile 13g 133) 7g sds 2 2 495) Adventure Con_..... 25 5s Nov25| —_6lz Feb 20 412 Dee Sle Oct 
26 2612} 25lg 25i-| 20) 27°) 25, 251s] 26 26 | 27te 20 | 1,190!Allouez_.......-..-- 25} 20 Oct 21] 74tyJan 14]) 3ileJ'ly! 55'4 Dee 
50lg Sile! 491g 52 49% 5214] 477g 4954) 483, Sbls/ 48% — 595/54.505| Amalgamated Copper 100 r42!2 Oct 24 121 Jan 3]| v2ie J'ly | 11s Feb 
9 19s) 3 21 22 «22 221g 224) 22 2219) 490|/Am Zine Lead &Sm_.. 25) 19 Nov 53 Jan 22|| g5g Aug! a45 Dec 
aane eons case sanoh Sie GE sane 8 dene 12| Anaconda --- 25) 26 Oct rf 75 Feb 16 57l2 May| 74 Feb 
Ble Sle 3% «5 41g 4g} 4g 48) 2,200) Arcadian _-----~- => 25) 234 Oct 25) 153g Jan 16 2ig J'ly| 151, Nov 
1034 114 ll ll 117g 117s] 112 12%9| 1,842|Arizona Commercial... 25 734 Oct 17] 28lg stay 6))-..-.- a" eer 
#40 .60 #45 55] *.45 .55| #45 .5o} 200) Arnold - wcccccae 25) 35 Sep28 2 480 3 ig J’ne| 21, Dec 
aaa tae esse oes Last Sale|! Aug’07| ....|Ash Bed__- s le Mays¥ linJan gi| 90 Sep 13, J'ly 
10 «10 Ce) ee) | 607| Atlantic -_...-.-.--- 25 6le Oct 14 22” Feb 2s)| “10% May| 281, Jan 
1% 1s 21g = 8 214 2s 234 312}17, eee Balaklala temp certfs lls Nov29 1212 Apr 4j/_...-. ae See <--- 
47g 448 5 5 5 5 478 5 25! Bingham Con Min & S 50 45 Oct 16 37 Jan 14); 25 J'ly| 49% Feb 
*40  .42 40 40) 40 43) 40.40 9 Ms }}Bonanza (Dev Co).-. 10] 35 Sep 13! .80 Jan i7j| 45 M so Oct 
1ilg i1!2 lulg 101g} 10lg 11 10le -111,| 2,465) BostonConC&G (xcts) “3 Sy Nov16) 331gJan 5]| 2053 Meh 35% Oct 
155% Butte Coalition ------ 10° Oct 15) 39igJan 7} 25 J’ly| 42 Oct 
z 96 Calumet & Arizona. 10 sg Oct 24) 198 Feb 8|| 107 J’ly| 184 Dec 
600 Calumet & Hecla__._ 25] 535 Oct 241000 Feb 15)) 675 May) 900 Dec 
Centennial_-......-. 25| 16 Oct 18} 47 Febis|| i7i2J’ly| 40! Dec 
Cons Mercur Gold..-. 1| .25 Oct 21) .52 Jan ig|) 35 Dec) 70 Jan 
Co per Range Con Co-100} 444 Oct 18 105 Jan 14|| 66%; J’ly| S612 Jan 
40 20 9g Oct 23-2012. JAN 23) 14 Meh} 21g Nov 
40 Oct 28 7Uls Alea 2\| 6llg Oct 34° Feb 
85 Novix 114 Jam 12/| 113° Nov} 122 Mch 
3; Nov.2 4ig Jan 10 i lle J'ly gin Dec 
25 6 Oct 16 29%, Mch 14lo May| 2614 Sep 
Granby ”Gonsolidated - 100} 65 Oct24 151 Feb bh 131 Dee} 140 Dec 
Greene-Cananea...... 20 51, Oct 24. 175g APF Bii__._-- Seti mitiaain dene 
“|Guanajuato Consol... 5; 44 Oct 29 514480 11|) 412 Jan Tig Jan 
Isle Royale (Copper). 25, 112 Oct 24 3612 5AM 14)| 15lg J'ly| 2835 Jan 
La Salle Copper 25 § Oct 25} 30 Fed 8ij......-.0«}-.-..- gene 
0| Mass Consol 2 23 Nov15| 914 Jan 10 6ig J'ly| 121g Jan 
M 40 Nov18|  13,Jan 24j] 40° J’ne} 1g Jan 
M 53, Nov29| 1514 94m 24]] 13 Nov] 148% Dec 
M 63, Oct 19) 2412 Jan 1 103, J'ne} 221, Dec 
PER 25) 37 Oct 18} 9612 Jan } 5412 Mch! 85 Dec 
eotans Consol C & C 1 Novi6| 3ig May 7 153 Dec Tl Feb 
Nevada Consolidated. 53, Novz9| 20128 16]] 11 Jan) 2:3, Oct 
North Butte....---- 15) 30 Oct 24) 120 Jam 5 7H Mch} 1171, Oct 
200] Old Colony - 1g Sep 20) 2igJan 4 J'ly 2ig Dec 
Old Dominion 18° Oct 24) 63° Febi4 33 J iy 663, Oct 
COGS... ccng+nsudo 25| 71 Oct 25) 181 Feb2i}} 93. Mch/ 151 Deo 
Parrot (Sliver & Copp) 10| 8% Oct 24) 35 Jan 14|| 22% J’ly| 48 Jan 
Phoenix Consolidated 25 1g Dec 2| ¢3 Jan 2e|\| 60 May} 25s Dec 
2y@/Quiney pa 25| 70° Oct 24) 148 Feb 6|] 80 J'ly| 114 Jan 
hode Island-..-.-.- 25} 2. Qct 24) ¢12% Jan 15 314 J'ly| 9g Deo 
Santa Fe Noid & Cop) 10 lis Nov23| _7ig Jan lig J'ly 533 Nov 
Shannon 1 7's Oct 17| 2433 Jan 7 5% Jan} 1873 Nov 
Tamarack . a 51 Oct 25) 170 Jani4j} <o J’ne) 122 Jan 
3) Trinity 933 Nov16| 421, Jan 24 7% J’ne| 201, Dee 
United Copper 714 Oct 29] 7714 Mch 7 5714 May} 78 Feb 
Do 22. Oct 22) May sg Jan} 111 Feb 





% 100 91 
U ae 25| 7g Nov25|) 1314 Jan. 22 914 Sep | 145s Mch 
U S Smelt Ref & Min. 50} 243; Oct 24) 70 Jam 2)| 51 Mech) 66 Jan 
2773 Oct 25) 49 Jan 7|| 43 Mch| 47% Sep 
25le Oct 18| 79 Jan 14); 524 d'ne, 6s, an 
Sle Oct 25) 115s Feb 27 57s Nov Ol, Moh 
1° Mayll|  3lz Mch 6|| 60 Jan 21, Dec 
¢2l2 Novil| 14 Jan 23 4 J'ly| lal, Oct 
93° Oct 18 19% Feb11)| 131 Jan} 190 Des 
10 Noviz! 35sJan 22!' .70 J'ly 2%, Dec 


sad and asce + prices’ « New stoca e Asst paid. A Ex-rights @ Ex-div and rights. 0 Ex-stock dividend, 





























4 «65 *Ale 

Lat = 1.0614 J’ly bw 

4io5 4 £«4i9) 5 $5 | 2386)Winona ..... 
| 110, no" #110 118 126, Wolverine 

75 .70 65 .75 900! \ vandot 
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BONDS 3 < BONDS $ 
. »s v 3 > 7 2s 
BOSTON STOCK EXCH'G |S § Kane or \33|| Ainge |] BOSTON STOCK EXCH'GE | OE Sridey Po. im S| Zance 
WEEK ENDING DEC 6 & Last Sale |2*|| January 2 WKEK ENDING D&C 6 s~ Dec 6 Last sale 32 January 
Low Hwyhj A» | Bia Ask| Low Sol|Lew High 
Am Bell Pelephone 4s....1908) J.J 98 3x “0% “iN Illinois Steel deben 58....1910) J-J) 22.02. 220... + a iy’ i | OB UBS 
Am Telep & Tel coll & 46.1928) J.J 74% 78%) 47 WY] Non-convert deben 58...1913)A-0)} .. li vs 100% 
Am Writ Rapes 30b-06 Cae tte ed 7x = Nov’t7]}.... 78 83 Ia Falls & Sioux Clst 78.. 117) A- STR Ni 
Aten & Nebraska 1st 78..19U8/M-5 l04 Mar’v6}... Kan C Chin & Spr 1st 58...1925)a- = Uct '07)....11 95 98% 
atcn Top & # Fe gen ¢ 48.- 19115 ° 04 944) 5 “ps5, 11014 Kan Fts & Gult 1st 7s..1908) J- 100% Aug’U,| ...// L004 Lud tg 
Adjustment ¢ eose ¥ 19V5|Nov 80) Nov’07|....]]/ 80-92 Kan C Ft Scott & M 6s....1025/M- 1lZ% 1124) ville i20e 
Stamped .......... "ly 1995) M. 85% J’ne’7|....]| 85% 91%, ]] Kan C M & B gen 4s.......1934|/M- 044 Dec’Os]....1]...... ..--00 
Boston Klect Light lst 68.19U8)/M-S] 22... ......]..-2 ee | ce ee ee] eee Assented income 58.....1934|M- RY sep ’U' 1.1) RY 92 
CSMSS1 BBs cccapvecccecces lyz4 110 ~Feb’u4 Kan C & M Ky & Br 1st Salw: 29) 4- 90 May'e7]..../) 99 101 
Boston & Lowell Pom - - lvl Sep ’06) Maine Cent cons 1st 7s ote Z| A- 113% Nov'06 i ene 
Boston & Maime : 114 Mar’v6) Cons lst 48 ........ 2\a- 101% Sep 0h 
1124 Jan "U3 Maro Hough & Ont i 36 A- 118 sins 04 


4'98.. 
Boston Termmal 1st 3 4s. iba? 
Bur & Mo Kiv ex 68. --1915 






Cent Vermt letg ‘May 1920 
COB& & lowa Div 1st 5s. a 


Illinois Div 3 494......... 1W4y 

Joimt vonds see Git Northern 
Obie vc Ky d& Stk Yas 58.1015 

Coli trust refunding g 451040 
Ch Miu & St P lvub D be.. lYzu 
Ch M & St P Wis V div 6s19z0 
Chic & No Mich 1st gu 58.1931 
Chic & W Mich wen ds....102) 
Concord & Moni eons 48..1920 
Conn & Pass ki lste 43...1943 
Current Kiver 1st 58...... 1927 
Det Gr Kap & W let 48... 1946 
Dominion Coal let s f 58..1940 





@itchburyg 58 .............. 10> 

be --1915 
1927 

srewi Elk & 5 >? ~eeen 1983 


Unstampea Ist 6s....... 19335 
Gt Nor U B&Q coll tr 4s 192) 
Registered 48............ 
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rv 20 ¢ ’ 
T103 Oct V7]. ...//9103 9103 
4 Oct ’07}..../| 98 lou 
91004, May’0; 11100 's 110048 
91% J'ue’ V7) ...]] V7% Ye, 
i 4ty ,, 7 Reger 
¥7%9 May’v7|..../) Y7% 97% 
§4% Nov’07)....|) 8442 Yl& 
994 99%) 41) 99Y102% 
68 Oct '7)..../) #8 85 
122) Apr’'v6 cecccs cccce 
BG: POO UR. <a Bscccce .ccee> 
#7% J'ly’V7}... || 97 100 
97 Nov'v7)....4 9 loZ 
Mar'v7|..../) 99 99 
112% Jan 'U3)....]]...... ..-.-- 
104 Nov’v6)....1)...... .---- 
8” Mar’v7 89 8690) 
YS Aug‘V7]..../) 93 100 
--| 98 Apr'VU7]. ../) BB UB 
| LOS 4g Apt OS)... .H..-.06 --200e 
oe May’07/....{/ 100 100 
-|L-38 Sep’07}....fiizs i128 
a0 “ 9 OB] co ccccsce cocese 
oo | Sill s2% Y7% 
an eu "U7)....1| BO% 96 





Mexican Central cons 4s..191) 
istcons ine 3s.......Jan 1939 
2d cons ine 3s.. -Jan 1939 
Mich Telep lst 58 
Minne Gen Klec con x 6s 1929 
New Eng Cot Yarn 1929 


Pes 
sepee 


Pee > SPEOCOOT SE HUM“ Ee COCOmeZAZTOOO® 
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J- 
F 
New Eng Teieph ts. 11211908) A. #Y Oot '07)....1) U4 100 
BB. cccencccoccnsecs --1Y1L5\A- --|100% Jan '07). 2.1) (00's 100% 
BBicascccccococeconcessoses 1VlUlA- ‘ be, dlspness sanded 
New Engiana cons g 5s... 1045) J - 
boston ‘Term lst 4s..... 1930) A- 
NYNH&H con deb 3481956) J- 
Vlad Colony gold 48 ........ 1924) F- 
Oreg Ry & Nav con g 48..10946) J- 
Oreg Sh Line lst g 6s8..... 922) F- ‘ 
Repub Valley lst 8 f 6s...191%|J- lod Aug’v7/....//102 103 
Rutland lst con gen 498.1941|J- 107% Nov’vd eathe sbeene 
Rutland-Canadian lst 481940) J - “ye "a eeRepeSe 
Savannah Elec lst cons 58.1952} J- 0819 May’06 one 
Seattle Elec lst g 5s F. 54g Oct "07 98 105 
verre Haate Kiec « 58 oJ J v7 Apr’v, 9 
Torrington lst g 5s....... 71918/M-s PU %e Neow"OG). oo. ..00. -cccce 
Union Pac RR & | gr g 48.1947) J3-J ¥% Oct *07]....1/ 93 . U102 
20-year cent Sit 1927|J-J 874g Sep 'U7]___ 1187 4 187% 
Bitea Fruit conv gen 68.1911/M-S (U8 'y Oct 07]. ...1/ 103% 115 
U S steel Corp 10-60 yr 58.1963|/M-N 344g Yes LBNN7T YOO", 
West End Street Ry 48....1015|/F-A 1004 Jan ’07 LUO 4y LOO'g 
OGid 65M. .....ccccvece V14IM-S| ...... ...... 95 Nov'V7}..../) ¥5 1d 
Gola deventure 48. MDE danccs-covces 102% Jan tt] ..../]...... -..200 
Gold 48. ED een wsoes Y9 . May’v7 YH e 1ee% 
Western Teleph & Tei 58.1032| 4-3 7T9usare | TH TVS) Sl ta 
Wisconsin Cent lst gen 481040) J-J) 2.2... 2.2... IE WET. codlcccee epvese 
Wisconsm Valley lav 78..1909|)J-J) 2.2... 2.2... L095 Aug’US choaiin 








Norsé—uyer pays accrued interest 1p add) tion to the purchase price for ali Boston Bonds. 


~ No price Friday; latest bia and asked. 


{ Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record. Daily, Wee kly. Yearly 
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Share Vrices—Not Ver Centum Prices Sales ACTIVE STOCKS Sange sor tear 
or the 1907 Year (1906) 
Saturday | Monaay Juesuay |Weunesuay | Thursday | Friday Week or Bonds and Jmactive 
Nov 30 Dec 2 Dee 3 Dec 4 Dec & 6 Shares tocks see below) Lowest Higher Lowest | Heghest 
BKaitimore 
wees cescec| cocess esccce] eaccce cccesel escess eesces] sosces Con. Gas El. L. & Pow.100) 334 Jan15) 36 Jan “|| 354 Dec] 41 J'ne 
oe sees we ccccce| cevcce cocess] escose sescce s+eee-| DO ptel.........--2100) 80 May2y) 55 Jan lu!) 80 Oct) 90 J’ne 
8l b1 Bly Sls) 8l' 814! 676) Northern Central ...... 50| 78% Nov 4) 97 Janzti| 97 S’ly|ili Dec 
CD sdeocs lo 10 A244 12%) 22u/Sea NOW)......... 10 Nov 2] 284Jan 7|| 22 Dee! 32 Jan 
© cece 25 920 acccoe *23% 26 | ...... Do 2a pref........ 28 J’ne:7| 48 Jap 7|| 48 Dec! 62'o/an 
*9% 10%) 10 10 | *10) lvy 7| United Ry é Klectric.. 50) 8% Oct 24) 15 J'ne27|| 13 Dec; ly Jan 
Philndeiphia 
45 45 44 45 44 45 44 44 “44 45 4 447% 226| American Kailways.... 50) 44 Dec 4) 61 Jan 2) 50%Sep| 54 Jan 
25% 25%) 25% 27's} 27 27 27 27%) «27% 28%) 28 28%) 7,256)Cambria Deonddandee 50] 22 Oct 24) 47% Jan us|] 3U% Jan) 39% Nov 
8 84) BSlie 8's Be 886 B% 8% r) 37m) B% =B%) 2,017 Biactene Se ot : America 10) 7% ‘wt . i1%Jani4|) 11 May) 12% Nov 
ecdene 66ecee] eccene co pos] c4nese cocgesl ecmese secnse esse cose *3 6 ---e-- (G00 Asphalt tr ctie....100) % WUct sd Janu 2b 6 Nov| id Jan 
*138 14 16 1% “id 1s 17 17 ls 19% v 1y4g) Do pret tr ctf ....100) 13% Nowe 36 Janel] 31 doe) 48 Jan 
GE sanded - re , nm, 418,6 415;, 105) Lake B optes Corp....100) 4% Oct zz] 16 Jan ei] 14% Nov! 23% Jan 
73 73 74 7d 74 $176 | #75 77 76 «77% ig 77%) 1,794) Lemgb & Nav tr ctis. - 6+ Uct 3U/LO8 Jan TjlU0 Deciils8 Jan 
565 56%) 55 Sb) 56% 56%) 05% 564) 65% 574%) 66% 58 6,3586|Lemgh Valley.......... 454% Vct 5U| T>%Jan 6/| 65 May) 86 J'ne 
% Te nxcpes cconwel sqneumcqeessl sipes-nemeel chegss sgaiia *% ie} = areden Co...........-- Ov % Nov2U| 2'gJan 7\} 17,6 Oct | 3!%),Jan 
55% 55%) 64% 565, 55% 56 55% 56%!) S56 67%) 57134 567%/10,700) Pennsylvania KK...... 60\252 Nov 4/70:1,:¢Jan Sj) 61% J'ly 73! yoJan 
“34 =| 340d 3635 34% 345] *36 7) 37 7 150) Philadeip’aCo(Pit-s.). 60) 34% Novéw) 4o4Jan 4|/ 47) ApriaS4~ Mar 
64 6% 6% tis O% 6%) G36 so] 6716 64 6%  61/10,027|Philadeipbia Klectrict. 26) 6%,¢Novz7| ¥ Apr 4 tly Dee) ¥%46 Oct 
15% 15%) (14% 16 15% 16 16 17% 17's lo) 17% 18%/10,017/Phils Rapid Transit 50\d123 Nov2vie26's May tiiel#y Dec|¢@3i4 Jan 
444, 454,56) 444464 3—) 46 47% 46 47%! 46%.5 45%) 475.9 434)/62,319/ Reading ....... 6u| 354% Oct 24) GUS Jau 7)|) 56% May] 83 Jan 
37s 48 ay Be DT ccscce atece sy Be *330 a Do 1st pr 50| 46% Novéd) 45%Jan 14)| 44% Apr|47!5.¢Jan 
Bi% Bd) 36 Boj 37 37 36% 37 37 37 *37 33 55u Do 2d pret.. 50) 32% Oct 20 47 Janl4i| 44% Ma Ju 
464% 454% 46%) 46% 46%) 47 49 4s 40 50 860 | 4,067|Union Traction . 50) 41% so: 22) OU% Jan 2Z)) 534g De | 65 Aug 
74 74 73 T44u) 73% 74 73% 74% 73% 75%! 7449 75%) 8,781/United Gas Impt 50) 669 Oct 24) BU'sJan Sijfisiy May/l0l Feb 
deenet wanes Ss Pea ee eee 26 ...---|Welsbach Co .... 1u0| 256 May24| sv) Feblsi| 25 Dee| 32 Mar 
PHILADELPUIA Bid | Ask | PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ase BALCINORE hen | Ask 
inactive stocks Bonds Ph & Read = 58 '33.A-0 Ry G & Kl 5a'9¥ M-d) —— 
Allegheny Val pref....50/ ......|...... Al Val E ext 78 1YLVA Con M 76 1911 J-D Chari Gas dest 00,500 53 vs [100 
Americab Cement..... 50} . || Alt &LV Elec 1 ys’s3.F- Con M 68 eli J-D -|] 2a 7e.......-.. GE ccénerl éncne 
. || Am Rys conv 58 lvil.J Ex Imp M 48 @'47.A-O we ony auch iste. Ten D) 106 4).07 
AUC let "19.M-) Termal 58 g eg mt ay 4 -_ pps ytd 43) vu | UT's 
Balis lat 58 1926.J- P W & B ool tr 48°21.J3 Kyi '20F-A| 90 |100 
lb Bergé EBrw fags ge Portiand lat 5e 130. Gelauene Let68.1916J-J) 1Us [105 
Oonsol Trac of N J...100 Bethie Steel a. Roch Ry& L.con 58'54J-J Consol Gas 6s...191U05-D) bu2 [i0s 
Diamond State steel. 10) Choc & Me et be 1949 J U Trac Lnd gen 58’10.J J Beaivcrvanaveded 1939 J3-D] low [107 
Preferred .... Ch OK & G gen 58'lyv J-J Un Kys Tr ctts 4e°49J3 &J Ga & Ala letoon 58'453-J|) va vv 
Easton Con Kiec' Col St By lst con ry ee ere United Rys Inv lstcolltr Ga Card N latbsg’203-J) Yo!) U's 
Elec Storage Batt. Con Trac of N J lat 58.’3: 99 |...... ef5e 1ly26..........M-N| 63 | 63%/)Georgia P lst6s...’225-J) lu7 jlo 
Preferr oe E&AlstM5s1920 M-N| 3&5 |...... U Trac Pit gen id? ye Breen Rete Gaso & Vila lst 581045d-J| lui [102 
yt Wayne & Elec eo Tr stk tr ctfs} 5) 86 Welsbach 8 ‘ 6819380.3-PD| 624) 65 || G-B-S Krew 3-48 1961M-5) 404) 41 
ee. peas edéuselvceess Wilks-B G&E conss'55J3-J) ......|...--. m _oe ted yet we 3° Rs 
tndiap. as St.......100) ......|....../]/H & B Top con 58'25 A-O) ......|.-..-. boxy’ st 58’28A- oY] vv 
Indiana Union if....100| 2.....|".--2:||Tmdianapolis Ry 49.1933) 2...) Fo a ee Lakek bl nt gube’42M-8| 105 | ..... 
Coot NA..10| “19 | 20 534 /| ala Conn Coal& 1ron.190 Memphis St let 68'45J-J/ ...... 
nter Sm Pow & Chem.50) ......|... .--/} Lehigh Nav 4'98 ‘14. -1v0 rig Waeh)letés’25F Al lu4 [106 
Ke. eee .2e nid a > 6 oe ree, let Se. 6Y 2 
+ senses ween: + Atlan Coast Line hi 100 o steers] cocee 
Keystone WatchCase. a Coast jonerai 5s....1041 M-8 
Lit Brothers edestcoccee a Co. wath age is Norfoik St let 68'44..J-J 
Littie Schuyikill....... bo North Cont 498 1 A 
Minehil) & Schuy! H..50 ries A 58 1926....Jd-J 
N Haven Iron & steel.5 126....3-J 
Northern Central...... 50) tt Un Trac 5s 1907.3 
North Pennsyivania..50 Powo Val lst 58 1041..J 
Pennsylvania Sait..... bu sav Fla & West 58°34 A-O 
Pennsylvania Steel..100 Seabuard A L 46 1950 A-O 
PRONTO ..05c00000- 100) NY Phé yes Seal & Koan 68 6.53 
Phila Co (Pitts) pref... su Income 48 1930...M-N South Bound lst 58..A-O0 
Phil German & Norris.5 NoOhioT rac con5s’19.J-J U El L&P lat 4'9e'20 M.- 
Traction......... Penn gen 6s Tr 110..Va Un Ry & Bi let 48’49 M-S) 
Railways General..... th Consol 5s r 1919... Va income 46 1049..... J-D 
Susqueh [ron & Steel..5 Penn & Md S 6a Funding (6 2¥46...J-D 
Tidewater Steel....... lv & NY = 53 ‘39 + re) Virgmia od 
eferred ............ 10 Con 48 193¥........ Bal 2d series 68 1911...M-8 
Tonopah Ming of Nev! Penn Steel fet 68°17 7 IN Bal 6s 1916..M-8 
Union Tr of Ind...... 10u People’s Tr tr cert . Ex 4th ser 3-4-58 1921. M 
United NJ RR &C..100 Co laté& col tr 58’49 M-S) Bal 5th series 58 1926. M-d) 
Unit Trac Pitts pref..50 Coné coi tr 5s 1951M-N Balt Trac lst 5s.. -N Va (State) 3s new '32.J-J 
Warwick [ron & Steel.16 Phil Elec goid trust ctfs. No Balt Div 58 1942J3-D| 15 Pind debe 2-438 1991.33 
Weat Jersey & SeaSh.50) at certife 48......... Cent’l Ry con5s) 032 M-N West N C con 68 1914 JJ 
Westmoreland Coal....50) P& Keep NS g'20 Ext& [mp 58.1932 Ms Wes Va C&P latvég’l11 JJ 
Wilkes Gas & Elec. “100 Gen ten idt0 Ado Chas City Ry 1st 8’245-J Wil & Weld 58..19%5.JJ 












































* Zi and asked: no sales op this dar. 


© Ex-rights. {| $7.50 paid. 


+ $36 paid. ¢ $10 pant 255 pal. 


a Receipts: ¥ 626 paid. ¢ 830 paid. 4842‘ paid. 
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| | ' 
H a) F f Telegr & Telephone | pid | Ask Industria! and Misce Bid | Ask 
Volume ot Kusiness at Stock XC 1402e8 eAmer Teleg & Cable.100) 60 | 75 ||Consol Rubber Tire..100 eT 
eCentral & So a. .100; 90 |105 | | No nr spshabenaieniies lou] ..._! 15 
ISAC" 7 c sTocK EXC IGE |\Comm’l Un Tel (NY)_25) 108 | .-.. ebenture 4s 1951A&0/} 15 25 
seme SS WEERLY A! abn cBaeae ——— Emp & Bay State Tel 100, 60 | 75 ||Cons Steamship Lines 100 33 le 
=—- a - “ [oz = Ls ee 100, 40 | 53O Coll tr 48 1957_ J 73;| 8 
| eGold & Stock Teleg -100| 90 |100 |/Cons Storage Batt’y__ 100 gs<0] ce 
| Stocks | Ratiroad, Hudson River Te — 100} 48 | 50 |'Corn Prod Ref See Stock] E list 
Week ending | | &e State U.S. ||eNY&NI Lag ---100) 96 (0 |jeCrucible Steel...... 100 babe 
Dec 6 1007 | Shares | Par value Ronds Bonds Bonds |'eNurthwestern eles -50) 100 |110 || ePreferred ........ 004 ecco 
— - Pacific & Atlantic. _-_.- 62 | 75 ||}eDiamond Match Co.100}'110 [112 
CN* cinidancuta 376,919 $32,916,900 2,907 000! $108,000 Southern & Atlantic. -25) 90 100 || Dominion Copper(new) 10 lig} 2 
Monday -..... -----! 857,338 198 000 } Douglas Copper - -5 5 6 
Tuesday 837,63 1 500 Fer: y Companies | Econ’y Lt & P (. Joliet, 1i) 
Wednesday 778,352 cf. ee } | Ist Msfg5s 1956. 4: 2 § -| 100 
Thursday..... 1,000,835 70 4, 464 ‘000| 402,000 1,500 Brooklyn Ferry stock 100 lo} 2 ||Electric Boat....... 1b 20 
IO acct ttenctsitniien daca 679,004 58, 955. 400 4, 1544, 900) 186,000} “8 B& NY Iist6s1911J J| §90 | 98 Preferred cones 60 70 
— -- - - - —-- N Y & FE R Ferry stk_100| 60 | 70 || Electric Vehic a o 
Total 4,530,169 $386,027,S00 500 "$1,297,000 $6,500 8 M-N| 60 | 78 oe ea ae 
= D} $35 | 92 || Empire Steel_......- S | 12 
, Peak endint $93 | 96 Preferred -_- 50 | 60 
Ve “ A »* ack = Weer ni ES to Jan. 1 w Dee 6 N. 5s #1946. _J- J §S$5 | - eFederal Sugat of N Y 100) __--)___ 
wag Eo 1905 | 1907 10th & 23d Sts Ferry.100| 3) | 40 || Preferred _____... 100) - ; 
Fons os ) ee ws = ist mtge 5s 1919__J-D| §70 | 85 |'eGeneral Chemical... 100] 40 | 35 
; : 7 eUnion Ferry stock..100; 15 | 25 ePreterred .. .....-- 100 3s | gv 
Stock No. shares... 169 4,015,93¢ 187,9. n 3 | - * a 
Par value. ... X00 $344,010,450/$16,287.3 elst 5s 1920......M-N| 60 | 70 > edge | Gapees ohtnag “3 i 3 
7 har , “ 9 ananea__....2 f 
sank oe. os 2 200) $14,200 $ Short-Term Notes Groene Caneel Gold...14 #3) 1 
Government bonds £6,500) $40,000 j Greene Gold-Siiver. ___16f *1 5 
State bonds “ono! 1 Am Cig ser A 4s °11__M-S, §80 85 | Guegenhe'm Explor'n 10u§ 140 "160 
RR. aud misc. bonds... | y}|. Ser B 4s Mch 15 '12M S| §78 83 (jeHackensack Water Co 
is a = iain jAm Tel & Tel g 5s 10 J-J) $94 | Q4le Ref ¢ 4s '52 op '12..J-J} 82 | 86 
Total bonds {Atlan Coast L 5s '10_M-S} §92 | 93 ||Hall Slenal Co_____-- 100} 28 | 40 
aed ETT ——__ —_— Ches & Ohio 6s J’e 28 08) 912° 99 || Havana Tobacco Co- _ 10 5 7 
{ 1 ¢ } referre & 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPAIA llen re tie Pac d 48 08 ro: ial iam ai Gis 
aa corenc Gmc & Wind 58°10-F&A| $96 | 96: Jewell Mil | 
—_—_— ann Cn eee eae a Hamé& D4 igs °08 a 60 | 70, . be ‘ ------M-S 95 \- 
f | StL June 9514) 9614) er ‘¢-Hall-Mar, new.1004 40 5u 
Week ending Boston Philadelphia '! erie 6s, Aer CIES. cssce 90 g2 | Hoboken Land & Implou 200 
Dec. 6 1907 Listed Untisied{ Hond Listed | Unitsied| Bond | Inte ter Ri 4 1908 at N) aa po PR Ag Gal papeananies ao 
ohare ' shares | sales shaves | shares | sales iKanC So g 5s Ape iF 5| sx | 93 Preferred _ 1004 
ae ~ = heel as a ae iL eC be 5s 1909_-M-S) §85 | 88 ||/Hudson Realty 1004 
Saturday . Roe 18, 2 26 bye $46.9 990 | * . 5. 7 ee . &3 87_ | ee and com .10(¥ 
ornare 14,873 sean 727 iLake Sh & M'So 53°10 F Al 98, | 985s}|_ ePreferred _ -100) 
hari At 0453 19.637 5018 117 ‘eon|| Kou & Nash g 5s °10.M-S/ $9634) 9714|| [nternat’l Bank’z Co.100 
) serine nap ag oa aa 7 oan <r (9|| Mich Cent 5s 1910___F-A| Yi ls) 97% Int’nl Mer Mar See Stk 
Thursday - 33.3%2| 17,136] 59,000 36.963, 9.161] 161, O\/Minn & St Lg 5s ’11_F-A| 88 internat’l Nickel. .-. 100 3 
Friday-....------- | 33.688! 20.042 33.5 v0) _ 3%. 23 5.611) 124, ‘son M o Pac 5s Feb 10 08 F-A! §95!e! 33 Preferred. -.--100] 70 | 78 
| ge B > i : 
Total___. '154,467| 94.433] $240,300| 156, o74\_ _ 35.362) $606,900 Natofiter See to 00 5} 0 95, | International ‘Salt. .-10 sis 
‘ \lPa RR 5s Mch 15°10 M-S| §96%) 971;|/{ncernat’! Silver____- pane 
0 ts id Se ti Ist MS’east 4%s '09_J-D} §90 | 91 Preferred _.-. 55 | 65 
utside Securi 1€8 L&SFe 4's "08-4 D| §9 | 92 Ist 6s 1948. J-1¥ 95 fio 
- ——_—_—-— a —— South’ n coll tr 58’09.A-O| §80 | 85 |/Lackawanna Stecl_..10 25 | 30 
A ‘weekly 5 review of Owiride ‘Market toile be be found on a receding ) page. | South Ry ¢ 5s 1910__F-A) §75 | 80 |JLanston Monotype...2§ *93,)| IOI, 
— ———-— —-- ——————_-——— — ah wk Rubber 4 5s ‘O8_ ‘| 93 4 or “_ “Yr > ~yr 170 |1s0 
7 Wabash 5s. May 10 1909] §84 9 jleLeh & Wilkes-B Coal 509 52 70 
Street a Bid | Ask | Street Railways =| Bid | Ask | Westingh BI&M 6s 1910) §--.| 85 [}Lord & Taylor_-.---100} 100 130 
New York Cit | Pub Serv Corp N J (Con) Wheel’l & L E 5s 08.F-A} §85 | 90 Preferred -100} 90 [100 
Bleeck St & Ful F ak. 100 20 28 JC Hob & Patersn - 100) 25 | eloriliard (P) pref..100] 125 [150 
e ist mtge 4s 1950_J-J) 75 | 85 4s 8 1949_.....M-N; 50 He Railroad Mackay Companies—See {Stk E]xlist 
e B’y & 7th Ave stk_.100) 170 [190 So J Gas El& Trac. 10% | 90 |100 | Madison Sq Garden._100] 12 
e 2d mtge 5s 1914--J-J} 90 | 100 Gu g 5s 1953_-_M-S/ §90 | 95 |/Chic Peo & St L pref_100) 2d 6s 1919___...-M-N] 75 
Con 5s 1943 See Stock] Exe |list No Hud Co Ry6s’ 14 J-u|§ oo ---- Deposited stock _--.- 2} 2lo}/|/’Manhat Beach Co- -1u0 sends 
B'’way Surf Ist 5s gu 1924)§ 90 |100 JJ) §98 | -.-- Undeposited stock -| Ip} 2ie|] Manhattan ‘Transit... .2¢ 2 
e Cent’! Crosst’n stk..100) 175 |250 ooee Prior lien g44s'30M&S 85 | -- Mex Nat Construe pf. iv 13 
e ist mtge 6s 1922_M-N} 100 /110 Pat City con 6s *31-J- D/§105 |----| Con mtg e¢ 5s 1930_J&J) 50 | 65 ||Mitchell Mining #1. 
eCen Pk N & FF Rstk 100) 125 {150 2d 6s..1914 opt A-O/§100 | ---.)} Income 5s. July 1930...) 5 |. Monongahela R C xe 
e Chr't’r & 10th St stk 100) 125 |140 ibs Side El (Chie) See Chicago |list ||Chic Subway____- -100} 1312! 147 Preferred ......-.. 5 
Col & 9th Ave 5: See Stock; Exe /list || Syracuse R T 5s'46_M&S/§ 90 | 93!2\/Ft W & De: ~ Cy Sid..100| 80 | 95 ||Mortgage Bond Co...10v] 85 | 90 
Dry DE B&B | | Trent P & H 5s 1943. e Dis 98 |/Gt North’n Ore-See Stk] Exc |list ||Nat Bank of Cuba_..10+ 95 |lo2 
€ Ist gold 5s pees...§ Dj) 90 | 100 United Rys of St L— INYNH& Hartford— | National Surety eT ee ee 
e Scrip 5s 1914 75 | 85 || Com vot tr ctfs....100 23 24 Con de6s'48(wi)J&J15) 111 |113 |}Nevada Cons’d Copper..4 *Sls} Sie 
Eighth Avenue stock. Fol 275 |310 i ¢ Preferred ....... 100 59 || Con deb 34s 1956 J&J| §75 | 80 Nev-Utah Min & Sm__iw «23,] 3 
e Scrip 63 1914 -F-A} 95 |105 ||__ Gen 4s 1934__See Stock} E xe |ltst || North’n Securities ‘Stubs_| 100 |125 |eNew Central Coal_._-20] 25 | 50 
42d & Gr St F’y stk_100) 275 |3 0 || UnitRys SanFran See Stk] Exc |list Pitts Bess & L E__-.--- DO} *25 30 NJ Yer Dock & Imp_10e] _ 
42d St M & St N Ave.100] 50 | 75 || Wash Ry & El1Co_...100] 28 | 33 | hoe See 50) #65 | 70 |N Y Biscuit 6s 1911_M-S} 100 ae 
é ist mtge 6s 1910_M-S} §90 |100 || Preferred _..- --100) 62 | 70 |leRallroad Securities Co— N Y Mtge & Security. 100} 420 14¢ 
2d income 6s 1915.J-J| 65 | 72 || 48 1951_.__.__. 2 D) 75 ' 78 fll C stk trefsser A’52) ....| 85 |eNew York Dock. .-- 100} 22 25 
Inter-Met—See Stk Exchjange |list ||c West Chicago St.-.100! -.._} 27 } Sushemde ompany— | ePreferred ____._..100] 71 
Lex Av &PavF 5s See Stk] Exe |llst || e Con g 5s 1936..-M-N| -.--|-.-- ist preferred __-__-_- 100} 50 | 54 INY Transportation. ..2t}+ 9 
Metropol St Ry—See Stk) Exe /Iist |! - | Com & 2d per ees Balt) Exc |list Viles- Bem- Pond com _10¢ 75 }1wo 
Ninth Avenue stock..100} 125 }150 } Gas Securities Seaboard Air LI } Nipissing Mines_...-_- df #610] 634 
Second Avenue stock .100/ 125 [150 |) New York Coll 5s ext May “i M-S) §87 | 92 | eUntario Stlver......100{ 2c} 3 
e Ist mtge 5s 1909.M-N) §90 1100 |,\Cent UnGas 5s ¢ '27_J&J} ad 95 Otis Elevator com_..100] 29 “| 39 
Consol 5s 1948___.F-A} 90 96 ||\Con Gas (N Y)—See Stk! Exe |I'st Industrial and Misce! | ll Preferred ........ “soul 65 5 
e. Sixth Avenue stoc ke 100) 110 |130 |'e Mutual Gas___- .100 nivd 130 | . } Pittsbureh Brewing. - -5u * ; 
Sou Bouleyv 5s 1945._J-J| 75 5 ||New Amsterdam Gas— | |Ahmeek Mining_.-.-- 25; 50 | 55 Preferred — *_ - 
So Fer 1st 5s 1919___A O} §95 |100 ist consol 5s 1948 ._J-J| §78 | Alliance Realty ____-- 100} 90 |1l0 |/Pittsbureh Coal_See Stk Exe |list 
Phird Avenue —See Stock! bxe |list || NY &l RGas Ist 5s'44 J-J pid a3 | Allis-Chalmers Co 1st mtg ||Pope Manufacturing.100} 1 lp 
Tarry W P & M 5s 1928/ §90 |100 Consol 5s 1945___..J-J 90 ! s {5s ‘36 opt 16___J-J| §47 | 55 || Ist preferred____-- Oo} 25 | co” 
YkersStRR5s 1944 A-O) $85 98 | NY & Ric hmond_ Gas 100] 2 B5le | American Book _- -100]) 120 1/150 | 2d =preferred- _100 9 10 
28th & 29th Sts Ist 5s '96) §90 |100 | Nor Un 1st 5s 1927..M-N) 70 | 90 American Brass -100) 100 |115 |'Pratt & Whitn pref_-100] 90 . 07 
e Twenty Third St stk 100) 300 /325 } e Standard Gas com. an sa a eAmerican Can-S Stock} Exe list ||Realty Assoc (Bklyn) 10¢ 100 |110 
Union Ry Ist 5s 1942 F-A} $95 }105 || Preferred ...-.-. 100 - American Chicle Co..100) 145 |160 ||Royal Bak Powd pref 100 8 | 63 
Westchest ist 5s "43 u-J} §yu [100 ist 5s 1930______.M-N! §s8 | 93 Preferred ........ 100}; 85 | 9% | Safety Car Heat & Lt.1004 405 [115 
Brooklyn | Other Cities || Am Graphophone com100|) __..| 50 | Seneca Mining 2 34) | 48 
Atlan Ave 5s 1909...A-O} 100 | Amer Light & Tract.100) 76 = | Preferred oS" Base oe Singer Mfe Co. 00 [325 
Con 5s ¢ 1931 -A-0 96 Breferred ....----100) 70 | |Amer Hardware__-_.100) 105 [115 ||/Standard Cord 3y) Le 
BB& W 5s 1 -A-O }100 ||Bay State Gas_____ [ Ig mn” Am Malting 68 1914__J-D) 95 |ieo |} Ist M@ 5s 51 red. A-O} 92 | 257 
Brooklyn City stock .. .10} j180 || Bingh’n Gas 5s ‘38 $5 | 95 ||Amer Press Assoc’n..100) 90 | 95 Adjust M 5s Apr 1 1931 2 | Ble 
Con 5s—See Stk Exch) list || Brooklyn Union Gas deb) \|Am Soda Fount com- 100 1g! - Standard Coupler comi00| 30 | 40 
Bkin Crosst’n 5s 1908_J-J| 95 | 100 6s 1909 conv 1907_M-S| 95 | 98 || Ist preferred... -- 7 | 12 Preferred _.-100] 95 1/105 
Bkn Hets Ist 5s 1941 A O| 90 {100 || Buffalo City Gas stoc k100} 6 | 2d preferred 3 |/Standard Milling Co__100 y 
Bkin © Co & Sub See Stk) Exe [list Ist_5s 1947—See Stock| Exc list lam St Found 6s 85 | Preferred ...-.... 100: 
Bklyn Rap Tran—See Stk} Exe |list | Con Gas of N J 5s '36_J-J|§ 75 | 82 “an Surety_.._.50 165 Ist 5s 1930. 2 2M-M 
e Coney is! & Bkiyn..100) 100 150 ‘Consumers’ LH & Pow— L | rican Thread pret__5 4io Standard Ol of N J..100 
Ist cons g 4s 1948..J-J) 75 | 85 || Ss 1938. _._..-__. J-D)§100 | -._- -|}Am Tobac (new) com_100 260 | Swift & Co-Ser Bost Stk 
Brk C & N 5s 1930_J-J} 95 [105 E lizabeth Gas Lt Co__100 Amer Typefders com _ 100 34 | Ist 5s 1910-1914___J-J 
Gr'pt&LorSt Ist 6s.M&N/ 98 , _-- ex & Hudson Gas_100) Preferred _100 95 le © Coal_100 
Kings C Kl 4s—See Stock} Exc list Fort Wayne 6s 1925__J-3 |Amer Writing Paper_100 Ql; ~ As AO“... 
Nassau Flec pref....100) 50 | 65 Gas & 1 Bergen Co- 100} Preferred - 100 14 Title Ins Coof N Y “tou! 130 
Ss 1944__....-. A 0} 9s |105 |e Gr Rap G Ist 5s ‘15. Fa ist sfg¢ 5s 19 op'09_J-J 78 | Tonopah Min (Nevada). *71,| 
Ist 4s 1951—See Stock] Exe |list Hudson Co Gas... .. Barney & Smith Car_100 _.| 60 |, Trenton Potte Sateen | 
N W'br&Flat Istex 46s; 90 | ..../' Indiana Nat & Ill Gas Preferred .......-.- 100, 105 [120 || Preferred, new....100| 7 
Steinway Ist 6s 1922_J-J} §95 |105 ist 6s 1908__.....M CN jeBethi'm Steel Corp..100 8 91o'|Trow Directory .._--- 104, 30 | 
Other Cities Indianapolis A... - 50) ePreferred _..._... 100! 23 | * Union Typewriter com100} 66 
Buffalo Street Ry— stg 5s Bliss Company com... 50! -._ |... ist preferrea...... 100 
Ist consol 5s see1...2 A\§102 {105 |'Jackson Gas Preferred _ 30; 90 |100 || 2d preferred___....100 
__ Deb 6s 1917__.._.: A-0}$ 103 -|| Kansas City Gas Bond & Mtge Guar__.100) 300 |320 | United Bk Note Corp..50) 
Chicago City Ry —See Chiicago jlis st ée Laclede Gas.... Borden’s Cond MUlk_.100) 120 /130 Prefecrec a 
Columbus (O) St Ry. 100) 90 |100 || e Prefe rred sial 100 ,.. eae 00} 95 |1c0 |/eUnited Cigar Mf pt_ive 7 
Preferred .......- 100) 100 |106 || Lafay’eGas 1st 6s'24_M- 35 |/ British Col Copper__--- *4 | 4le'|United Copper_....-101 
Colum Ry con 5s—SeePhi la list Log&WabV Ist 6s'25J-D} 23 | 29 | Butte Coalition Mining 15) *laly) 155, P referred . an . 
Crosstwn Ist 5s ‘33 J-D/§100 |105 ||Madison Gas 6s 1926. A-O} §98 110 Casein Co of Am com.100; = 2 3 ||U S Casualty. -100} 99 
Grand Rapids Ry....100] 58 | 60 ||/Newark Gas 6s 1944..Q-J| 120 | ._..|| Preferred ____.__- 100! ||US Envelope coi ~ 100g “5 
Preferred... - 80 | 84 ||Newark Consol Gas..100) 75 | 80 |/Casualty Co of Amer_ 100 }|_. ePreferred ........ 10 $20, STilz 
Lake St (Chic) El See e Con g 5s 1948..__J-D| 95 [100 | Celluloid Co________- 10 U SSteel Corporation— 
é Loulsv St 5s 1930 : Ne Hudson L H & Pow— \Cent Fireworks com_ -}00 | Col tr st 5s 51 upt ‘11!s103 |105 
Lynn & Bos 1st 5s ‘24 5 Dj -..-/L01 BG /S000.. cunenkh A-O/}§100 |... H Preferred _....... 100 |’ Col tr sf 5s "51 not optl§ 100 1105 
e New Orl Rys & Let. 108 «---} ----//€O & Ind C Nat&lil.100) ___.| ____|}\Gentral Found’v <-8te | Mg US Tt Gu & Indem.100) | 95 
é Preferred -100} .. | Ist 68 1926_._____. J-D} 20 | 26 || Preferred _.______ | @ ||eUtah Copper Co-See Stk! Exe |Ist 
Gen Mg 4 '¢ See Siti Ex| list ||Pat & Pas Gas& Flec.100) 55 | 65 i Deb 6s 1919 op "01 i “N 45 | 52 |; Waterbury Co, COM 10 30 | 35 
North Chic Street. See Ch/icago /list Hi Con g 5s 1949- 74 3 $95 |100 | Century Realty _..__- 100) 185 (195 Preferred ...-.... 10 aacme 
Pub Serv Corp of N J. “100 fy 3 jSt ‘Joseph Gas 5s 1937 - $80 | 85 ||\Chesebrough Miz Co- 100 375 425 || Westen rate r a Bronx rit nial og 
Tr etfs 2% to 6 %perpet| 49 3 |) "| City Investing Co_...100, 45 | 65 & Mtge Guar...... |160 
Coll 5s g notes '09_M-N} §87 Electric Companies HeClafiin (H B), com_.100. 95 |... Western Tee Sec aeepae 30 
North Jersey St Ry }0¢ 30 Chicago Edison Co See Chileagoilist = pontoons A abst: 198 90 } Westingh At Brake nt - 
lst 4s 1948_.... M-N 460 | G4 jie Ki ngs Co FI L&PCo 100) so 85 {| e2d preferred_____- 10 90 | ___. West tl & Mfe 5s- Exe |list 
Cons Treg of NJ... 100! $3 56 | Narragan (Prov) EL Co_50} #35 Col & lock Gor al&l pf 100! 2.--|75 White Knob Min___.. Je te 
19.8 2933 - +85 Tho is $e ELL &PowCo.100) Lov. I} Ist g¢ 5s 1917____ 2. J bv | 80 4 Preferred 22. 2-222. agp dg 
New kPasRy 58 ‘30 J-J)$ 0b j103 |} Preferred -... 2... 100} 2 || Cof tr 68 Oct 1956. _J-4) Wile | Worthing Pump pretcivn 90 
Rapid Tran St Ry.100) 230 | ....||\United Elec of N J__-100| $0 |-:_.#consot Car Heatine.400) 30 | 36 
= Ist Se 19 b21.....A4 O §wo lst ce 4s 1949__ ae $56 59 | Cons Ry Let &Refric_ 100 Saban 
* Per share § Buyer pays accrued Int @ Ex-rights e Scll- on Stk. Ex., but not very active 2 New stock. mNomina. 3 Saie price. zEx div. 
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ean be obtained. 


eolumns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD.GROSS EARNINGS. 


The following table shows the gross earnings of every SHAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earninzs for the latest week or month, 


anid the last two 
We add a supplementary 


statement to show the fiscal year totals of those roalis whose fiscal year does not begin with July, but covers some other 


a subsequent page. 














































































































































































































period. The returns of the street raulways are brought together separately on 
| Latest Gross Earnings. July 1 te Lotest Date Lates: Gros. Earn nq . Juyl1 Latest Date 
ROADS. Week or Current | Previous | Curren: Previous ROADS Week or Curren | Previou. Current | Previous 
Month. Year Year. Y-ar Year. Month. Y ar. Year Year Year 
‘ $ 3 $ x i 3 $ $ $ 
Ala Great Southern|—Sec Sout/hern Rali|way 
Ala N O & Tex Pac NYC & Hud Rive \‘ Yetcober ~ 9,059 632 8,592 45; 133,875 425 
NO &N East_-.-jIst wk Nov 53,000 53,000] 1,126, Lake Sliore & M SjOctober . [4,2 713/3,761 665 14,939 547 
Ala & Vicksburg_j!st wk Nov 31,000 29,000 531 48 Lake Erle & West;October ..] 5 330) 450,703 1,858,975 
Vicksburg Sh & P}1tst wk Nov 30,000 25,000 578 Cale Ind & Sc muti] Oc stober .- 261. 575} 211,600 74,593 
Ala Tenn & North. ~.|September 3,507 3,579 11 | Mic an Central.|/October ~_}2,837,509/2,42 8,992,991 
k Atch Top & S Fe_|October __|8,572.456|8 ,486.477| 32,578 .021/29,844, 343 Cleve C C & St L_/ October --/2/587,211 2'270 ‘095 32,312) 9,005,762 
Atlanta & Chari. \ugust -..| 863,427] 343,050 751,327; 706,589 Peoria & Kastern|Octoebr ..| 336,690 2 6 1,102,255] 1,074,092 
Atlan Birm & Atl. _|September 168,295] 120,909 493,087 363,787 Cincinnati North.|October 22] 104/524 84,730 378,310 387,148 
Atlantic Coast Line|Uctober .- 2,460 ,410 52 { 0 Pitts & Lake Erie/Uctober ~_/1,508,389 1,272,168 5,868 930) 5,043,276 
Baltimore & Ohlo../October ~~.|7,790,677 kh 25, 24 Rutland ~~ October ..| 307,188] 266,796! 1,201,373] 1,077,852 
Bangor & Aroostook|October ..| 280,825) 321,309) 1,043,771) 1,007,064 N Y Chie & St ‘L_|October —- 990,377) 848, ‘609| 3 566 506] 3,279,361 
Bellefonte Central__}October .. 6/470 5,250 21,445) 18.602 || N Y Ont & Western|Se ptember 693,363) 715,767; 2,419,766] 2,368,642 
Bridgeton & SacoR|S: ptember 5,251 4,28 17 133 14/346 || N ¥ Susq & West_-./September 284,711| 241.043 832,793 18,025 
Buff Roch & Pitts. .[itawk Nov] 238,638] 219,882) 4,361,169) 3,598.76 Norfolk Western. September |2,.975,960 2,596,395 8,901 787 7,526,578 
Buffalo & Susq Ry~/September 184,125) 149,154 6,025) 431.740 || Northern Central ../October - 't '280, 707/1,120,5 7 4,209,777 
Canaidan Nortoern {ituwk Nov] 275,200; 230,800) 4,506 ‘800| 8,379,900 | Northern Paciiie__.| September |6,586 "155|6,267 17,868,114 
Canadian Pacific... _]4th wk Nov/2,054 ,000/1,770 ,000/54 ,32 31,380,792 | Pacliic Coast Co. __| September 737,995; 602,048 ety "422 1 .787 668 
Central of Georgia. .|3d wk Nov} 258,500) 224,800! 5, 4.6938 694 || d a Eust p & E/ October ~.| 15361184] 13686484/ 59,934 507] 52,265,707 
Central of N Jersey) september /|2,399,719 2,149, 657) 7.500, 6,807,226 14 West of P & B_|October —- ine loos 100 inc, 4,2'95,300 
Chattan Southern. .|.d wk Nov, 1,678 2 | 58,765) 61,525 Peoria & Eastern ._|——See New | York Cen tral. 
Chesapeake & Oblo. | Jctober 2,777,100/2, 147, 033) 10,375,939) 8,420, aig Phila Balt & Wash. | October Pe 667,38 1/1 ,461,281| 6,319,17 5,688 ,776 
Chesterfield & Lanc| 3 pte mber 5,567 4,051) 15 349! 9, PittsCin Chic & St L|/ October —./3,096,063) |2,724,624) 11,606 784) 10 252,842 
Chicago & Alton Ry/June --.-- 1,067,106) 911,557)12,809,426/11,586, O04 Pitts & Lake Erie|——-See New | York Cen trai 
Chic Great Wester: |4a wk Nov 142,216] 179.371] 3 '411.706| 3,758,660 || Raleigh & Charlest_ Pent on 5,563 4,387 16,17& 14,623 
Chic Ind & Loulsv_}ith wk Nov} 115 008) 140,045 2,513,255 2°616.277 Raleleh & Southp’ rt/October .. 2,637 8,184 43,80 28 016 
Chic Ind & Southern] —See New | York Cen|tral. | -~; Rallway ..|/October ~_/4,271,817/3,828 426 16.008 101 13,884,105 
Chic Milw & St Paui|September |5 532,991/5,467 863/15 875,257| 15,460 ,506 Coal & Iron Co_.|October ~~ /4,397,071/3,703 813) 13,165 614 10,242 482 
Chic & North West_jJctober ~ .|7,040,662/6,565,388/ 25,969,884 24,116 27 Total both cos.__,October ~_|8 ,668 ,888/7 "532.241 29,171,805) 24,126,587 
Chic St Paul M & O } ctober __]1,855,563/1,415,873! 4,960,089 4829,751 Rich Fred & Potom|September 157,182 26,724 524,419 414,897 
Chic Term Tran RR}ith wk Nov 44.61% 42,701 762,220 723,153 || Rilo Grande Junc _.|August .. 78.587 63,900 157,153 125,495 
Cin N O & Texas P|—See Sout/hern Rall! Rio Grande South_ .|4t1 wk Nov 18,552 15,176 284 Bi 262 469 
Cincinnat! Northern|—See New | York Cen Rock Island System!| September [5,641 ,387/4,885 ,262/ 16,567,672) 14,315 597 
Otev Cin Chic & St Li—See New | York Cen e St L & San Fran|September [4,522 ,049/3 089 ,441/13,569,011/11,472,116 
Colorado Midland. .|September 216,500 660,101 641,565 f Evansyv & Ter H! Septem ber 217,075| 194,204 639 873) 606 680 
h Col & South Sys_-|4thwk Nov| 344,895 6,386,960) 5,557,905 Total of all lines.|September | 10381412 9,068,908 30 577 460/26 394,396 
Col Newb & L September 24 979 66 057 70,112 || Rutiand .......... —See New | York Cen tral. 
Cc opper Range...../September 77 253,103 214 117 || St Jovepo & Gr Isl__|October - 149,40s| 163,055 618,985) 595 ,300 
Cornwall .......- October .- 79 832 76,881 || St Louls & San Fran|—See Rock) Island S\y stem 
Cornwall & Lebanon August - 42 | 83,555 92.760 |} St Louls Soutawest_|/4th wk Nov| 235,790| 261,499) 4,610,661} 4,262,505 
Cuba Railroad -.-..- Jetuber .- 134, 118] 137, 135 577,574 521,856 || Seaboard Air Line__|September /|1,329,026/1,187,176) 3, 1046. 193 3/538. 458 
Delaware & Hudson|October ~~ 1,913,537/1,616,461; -c...--} -.---- Sierra Railway ....| August ... 42,965 41,361 835187 79,802 
Denv & Rio Grande/4th wk Nov, 516,600; 511,800/10, nes. 519) 8,886,333 || Southern Indlana._|October -.| 174 287| 141,389 635,119) 534,426 
Detroit & Mackinacl4th wk Nov| 26.607 27°539 623 519,123 || ¢ Southern Pac Co_.|September | 11112422/9,645,584)34, 254/658]28 514.507 
Det Tol & Iront Sysj3d wk Nov; 82,045) 79,263 1. 879 992 ery Southern Railway -_|4tn wk Nov|1,345,682] 1,410,722/25,156 ,456| 23,430 ,287 
Dul So Shore & Atl_j4th wk Nov 85.949) 78,814 1/530; 605 433 334 Mobile & Ohio._.|3d wk Nov] 175,841} 176,465 4,276 /065 ,858 938 
Ee ee Se ptember 4,738,989 4,441 ‘679 14:760; 145 13/317. '381 Cin N O & Tex P.|3d wk Nov) 156,086) 166,895) 3,587,720) 3,326,827 
Evansville .. Ter H|—See Rock Island Ss am Ala Great South.|3d wk Nov 68 ,051 67,694) 1,614,517] 1,504,218 
Fairchild & N E_..{|October .. 2,045) 1,627 6.108) 5,587 Georgia So & Fla_|/3d wk Nov oS eas 42,599 929,906 837,137 
Fonda Johns & Glov|October — 66 800} 66,162 324,203) 307 ,955 || Texas Central -..._|8d wk Nov 5 2 § 447 ,32 
Georgia RR_..- October . 334,971) 298,906) 1,079,637) 1,001,670 || Texas & Pacific____/4th wk Nov 6,421,174 
Georgia South & Fija—See Sou thern Ral lway. | Tidewater & West_|September 22.44 
Grand ‘Trunk Syst__|4th wk Nov 1,164,400/1,111,832/20 296,745 18,957,741 || Toledo & Ohio Cent/October —. 1,743, 890 
Gr Trunk West__ {2d wk Nov 118,251) 117,496 2,591 991) 2,338,252 || Toledo Peo & West_|4th wk Nov i 539,531 
pee Gr H & Milw/2d wk Nov 33.661 32,654 736,841 697,191 || Toledo St L & West./ 4th wk Nov d 1,776 593 
Canada Atiantic.|2d wk Nov 49 896 48,981 936. 528) 857, Pon Tombigbee Valley__|October .- 5,31 a 23,23 19,948 
Great Northern... .| November~ 5,885,663) 4,903 ,848/28 ,720 455/25 ,477 273 || Tor Ham & Buffalo|}October -. 82,658 69 ,660 316,687 263,620 
Montana Centrai_| Novem ber_ 238 484) 1,150,412 1,203; 14a Union Pacific Syst.|September |6,950 ,234/6,271 150/21,192,741/18 699,499 
Total system____|November_ 6,086,344 5,142 301/29, 870 837) 26 ,680 386 Virginia & So West.|October ..} 104,598 91,009 421,852 343, ‘926 
Gulf & Ship Island_|3d wk Nov 39 336 3 921,014 || Wabash ._._. _/4thwk Nov] 549,720] 636,279)11 004,267 12,003,084 
Hocking Valiey..../October ._' 658,935 2,433,444 || Western Mary .|4th wk Nov 155.435 123,236] 2,675,375| 2,275,803 
lilinois Central ....|/October _.,5,308 ,878) < 18,352,711 || W Jersey & Seash__|October ..| 462,630] 372,330] 2 699,868 2,422,469 
inter & Great North}4th wk Nov| 176,000] '297/000) 3: ‘090 *682| 3.808.489 || Wheel & Lake Erle_|4th wk Nov| 127,306] 150,784] 2,957,217] 2,606,199 
a Interoceanic(Mex)|4th wk Nov; 237,573] 236.383) 3,144,725 2,833,841 || Wisconsin Central._|September | 609,818] 649,825 2 087. 407) 1.940.662 
Towa Central__._._/4thwk Nov, 60,508] 76,548] 1,362,652] 1,348,640 || Wrichtsv & Tennille|September 26,157) 28 640 65,541 67,752 
Kanawha & Mich__/October ..| 221,424] 193,129 849,674 793.222 Yazoo & Miss Valley/Otcober -. 838) 998) 774,96)| 3,027,760) 2.731,256 
Kansas City South_|October | 891.240) 770,272] 3,545,930) 2,820,156 
Lake Erie & West’n|—See New York Cen|tral _-- 
Lake Shore & M Sou|—See New York Cen/|tral. Jurren Previous 
Lehigh Valley .---- October _./3,526,233)  _....-. ake 4 l/r Various Fiscal Years. Pertoda. Year Year 
Lexington & East. _|September 45,944 151,209 -_—_- -_-—_-- 
Long Island. Septem ber Dec.1 9 
Louisiana & Arkan_|October _.| 102,600 419,041 || Atlanta & Charlotte Alr Line_..|Mch 1 to Aug 31 208 = By 2 036,362 
Louisville & Nashv_|4th wk Nov) i. 1s 805 . 19,692,086 |, Bellefonte Centra Jan 1 to Oct 38 3 46,587 
Macon & Birming_-|October .- 5,910 75 K 57, | Delaware & Hudson an 1 to Oct 31/16, 930" 366 14,287 027 
Manistique---_...-- October __!} 15937 4,905 24,871 ep ee eee Jan 1 to Oct 31 56. 190) 88 339 
Maryiand & Penn..|October .- 43,595 36,159 150,153 132,236 || Mexican Rallway............. Jan 1 to Nov 14] 6.891.400) 6,145,800 
@ Mexican Central..|October -~ 3,160 ,457/2,537 '837| 12,238 ,947| 9,159,907 — an ——. -|Jan 1 to Nov 14] 1,176,948) 1 ‘098. ‘405 
a Mexican Internat_|4th wk Nov) 189,781] 209,781] 3,647,285) 3,228,740 || New York Centra Jan 1 to Oct 31 $3060 ,255 761254649 
a Mexican Rallway.|2d wk Nov, 134,700 133:900 2/920 '200 2,649,200 ; Lake Shore & Mich Sohthern|Jan 1 to JOct 31/47 ,928 372135 ,546 444 
«a Mexican Southern|?d wk Nov 22,445 25,662 501,902 "460, 777 | Lake Erie & Western. ...-..- jan 1 to Oct 31] 4,380,843 384,354 
Michigan Central_..|—See New York ‘Cen | tral. } Chicago Indiana & Southern.|Jan 1 to Oct 31) 2,501,480] 1,695,856 
Midland Valley... -|October 12 23,633 66,195 486,846 218,351 | | Michigan Central_.......... Jan 1 to Oct 31/24,086,880)21,612,134 
Mineral Range ..../4th wk Nov 22,363: 21,937 360 635 331,503 | Cleve Cin Chic & St Louls..._|Jan 1 to Oct 431/22,272,081/20 368,280 
aiinneep & Py} Louie 4th wk Nov) 93.047 92,006] 1,851,305] 1,659'972 Peorla & Eastern......--..- Jan 1 to Oct 31) 2,544,176] 2,536,481 
Minn St F M_|3d wk Nov 276:715| 247,065] 5'287/695| 5/525 '531 | Cincinnati Northern -......- Jan 1 to Oct 31 858,114 862,909 
Mo o- ws Te xas|September (2,278 ,658/2,088 369) 6,791,607 5/877 586 | Pittsburgh & Lake Erle_.--.- Jan 1 to Oct 31/12,910,983112,090,432 
Mo Pac & Iron Mt__/4th wk Nov 1,305,000) 1,368 ,000/ 20 ,902 589/19 ,873 506 pe Ra eas Jan 1 to Oct 31] 2,587,869) 2,345,720 
—— Branch. _/|4th wk Nov) 39,000 46,000 748,000 712,000 New York Chicago & St Louls|Jan 1 to Oct 31] 8,787,528) 8,165,361 
Se 4th wk Nov/1,344,000/ 1,414,000) 21 ,650 589/20 ,585 ,506 ||} Northern Central_.........-.-- 1 to Oct 31/11,239,071) 9,685,571 
db othe Jack & KC “ k Nov 23 31,903 30,724 49,142 561 "84 | d Penn —East of Pitts & Eri J 1 to Oct 31 1390759! 56 122092556 
Nashv Chatt & St L/October ~.!1,022,928) 996,162) 4,028,524] 3,800,657 d West of Pittsburgh & Erle__|Jan 1 to Oct 31} Inc. 9,21|5,600 
a Nat RR of Mexico oo wk Nov, 391,650) 387,579) 6,773,967] 6,079,959 || Phila Baltimore & Washington_|Jan 1 to Oct 31/14,497 287 13,202,187 
Hidalgo &NE thwk Nov! 26,876 24,68 422,476 419,999 Pitts Cin Chicago & St Louls.._|Jan 1 to Oct 41/27,542 561/24,405,401 
Nevada-Cal-Oregon 34 wk Nov 6,954 5,294 159,541 126,883 || Rio Grande Junction---.-..-..-- Dee : to Aug 31 621 540 496 ,220 
Nevada Central. ___|September 8 '973 6,528 23,702 19,454 || ‘Texas & Pacific .............-- Jan to Nov 3v]15,007,186)13 024 662 
N Y¥ Chic & St Louls}—See New | York ‘Cen|tral. | West Jersey & Seashore-.....-- Jan i to Oct 31] 5,160,521] 4,593,021 


























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 



































! 
Weekly Summaries | Fur'nt Year Prev’s Year| Inc. or Dec.| % | Monthiy Summartes. ur'nt Year Prev's Year| Inc. or Dec.| % 
| $ $ g $ 

3d week Sept (44 roads)... 10 rt ,739 10,129,558 +702,181| 6.93 Month Jan 1907 (123 roads) ./173,212,305 162.623 883) +10,588.422) 6.61 
4th week Sept Pr roads)..-.| 13,165,110 12,153,033) +4+1,012,077| 8.33 | Month Feb 1907 (122 roads)_|162 283 992 152 555,191| +9 728 801) 6.05 
1st week Oct (44 roads)....| 10.550,529 9,860,692 +689,837| 6.99 | Month Mch 1907 (118 roads) .|180,539,532 164,645 009) + 15,894,523) 9.46 
2d week Oct (44 roads)___.| 10,889,698, 10,354 093 +535 605) 5.17 Month April 1907 (118 roads) . 188,130,451 154,894,748) + 33,235,703/21.45 
3d week Oct 1:45 roass)---- 11,248/141| 10,614, = +633,771) 5.97 | Month May 1907 (121 roads) .|195,943,305 165 890,345 +30 052 960/18.12 
4th week Oct (47 roads)....| 16,942,553) 16,359 66. +582,888| 3.50 | Month June 1907 (121 roads).|18° 125,657 161,235,100) +21 899 ,548/13.59 
ist week Nov (44 roads)_.__| 10,342,034) 10,023 560 +318,.465| 3.17 || Month July 1907 (116 roads) .|187, port phe 163 685, 258) + 23,384 .532|14.28 
2d week Nov (44 roads).._-| 10.312,335| 10,503,418 —191,.083; 1.82 || Month Aug 1907 (121 roads) .|197,28: 3 175,726,323) + 21.561 ,710)12.27 
3d week Nov (44 roads)....| 10,306,500! 10,141,691 + 164,809] 1.62 || Month Sept 1907 (118 roads) - “|i03 4 ate nee i75, 505 039) + 17,042,983) 9.71 
4th week Nov (33 roads)__..' 11,579,801! 11 "742. 874 —163,073') 1.39 |) Month Oct 1907 ( 56 roads).) 60,724,491! 57,338,839’ 43,385 ‘652 5.91 

@ Mexican currency. 06 Includes epenings of Gulf & Swe Division. includes the Houston & Lexas Central and its suosiiiary wees A both 
years. d Covers by Lewy 4 operated. cludes the Chicago & Eastern tiuinois in both yeas. f/f Includes Evansvilic & Indians 8R. Includes 
varnings o! Ft. Worth & Denver City and 4 fri lines Trinity & Brazos Valley RR. &k Includes in Doth year = eaouines 

e Prescott & Phoenix Ry, 
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of Denver Enia & Gut Rik, Pecos Valley System and Santa 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of November. ‘The table covers 33 roads and ——y 
1.39% decres ase in in the e aggregate o over r the same week last | yea 





Fourth week of November. 1907. 1906 Increase. Decrease. 

$ 3 3 $ 
Buffalo Rochester & Pittsburgh 238 ,638 219,882 18 ,756 wok 
Canadian Northern... .......-- 275,200 230 ,800 44,400 oka anal 


Canadian Pacific ' 2,054,000 1,770,000 284,000 








Chicago Indianap & Loulsville 115,008 140 ,045 a 25.037 
Chicago Terminal Transfer 44,618 42,701 1,917 an 
Colorado & Southern 344,895 297,178 47,717 > 
Denver & Rio Grande 516,600 511,800 4,800 . 
Detroit & Mackinac 26 607 27 539 wig 932 
Duluth South Shore & Atlantic- 85,949 78,814 7,135 
Grand Trunk of Canada--_-.-.- 

Grand Trunk Western 1,164,440) 1,111,832 52,608 

Detroit Gr Hav & Milwaukee| 

Canada Atlantic e 
International & Gt Northern 176 ,000 297 ,000 ‘ 121.000 
Interoceanic of Mexico 236,383 1,190 wan 
Iowa Central 0 508 76,548 " 16,040 
Loulsville & Nashville 1,135,805) 1,242,702 106 897 
Mexican International 189,781 209,781 im 20 ,000 
Mineral Range 22/363 21,937 426 
Minneapolis & St Louls 93,047 92,006 1,041 
Missour! Pacific & Iron Mtn 1,305,006; 1,368,000 om * 63,000 

Central Branch 39,00: 46,000 *3 7,000 
National RR of Mexico 391,650 307 579 4071 - 

Hidalgo & Northeastern 26 S876 24,686 2,190 
Rilo Grande Southern 18,552 15,176 3,376 
St Louls Southwestern 235,790 261,499 25,709 
Southern Rallway 1, 345 >,682) 1,410,722 65,040 
Texas & Pacitic 467.075 573,399 106.324 
Toledo Perola & Western 27,700 38 002 10 302 
Toledo St Louls & Western 108 983, 100 564 8,419 . 
Wabash 72 636,279 86,559 
Western Maryland 123,436 32,199 3S 
Wheeling & Lake Erie 150,784 . 23,478 





514,245 677,318 


Total (33 roads) 1,579,801 11,742,874 
63,073 


Net decrease (1.39 %) mane 


 *F or the third week of November our final stateme nt covers 


44 roads and shows 1.62% increase in the aggregate over 
the same week last year. 
Third Week of November. 1907. 1906. Increase. Decrease. 


| s $ 3 x 
Previously reported (36 roads)__| 9,973,943 9,799,497 520,443) 345,997 
1,673 2,291 


Chattanooga Southern 618 
Detroit Toledo & Ironton 82,045 79 263 2.782 
Georgia Southern & Florida 38,211 42 599) ‘ 4,388 
Gulf & Ship Island 39,336 46,351 7.015 
lowa Central 58,153 67 968 9,815 
Minneapolis & St Louls 79,227 68 813 10,414 
Nevada-Callfornia- Oregon i. 954 5,294 1,660 
Texas Central 26,958 29,615 é 2 657 


110 ,306,5 691 535,299 370,490 


Total (44 roads) 
164,809 


00/10 ,141 
Net Increase (1.62%) ' . 


For the month of Novemeber the returns of 31 roads show 
as follows: 


Month of November. 1907. 1906. Increase. % 


$ $ $ ' 
Gross earnings (31 roads)_..| 40,726,197, 39,614,535 1,111,662 2.81 - 


It will be seen that there is a gain on the roads reporting | 


in the amount of $1,111,662, or 2.81%. 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 23 1907. The 
next will appear in the issue of Dec. 21. 


——Gross Earn'gs -Net Earnings —— 


Current Previous Current Previous 
r Year. Year. Year. Year. 
= * Roads. $ $ $ $ 
Atch Topeka & S Fe_b__Oct 8,572,456 8,486,477 d2,465,440 43,709,612 
July 1 to Oct 31 32,578,021 29,844,543 d9,945,570d12 021,835 
Atlantic Coast Line_a___Oct 2,460,410 2,212,313 675,934 606 390 
July 1 to Oct 31 8,524,840 7,918,659 1,549,442 1,773,214 
Bangor & Aroostook _b__Oct 280,825 321,309 101,536 135,046 
July 1 to Oct 31___- 1,048,771 1,007,064 348,089 377 ,844 
Canadian Northern _Oct 931,200 815,100 309 ,900 324,200 
July 1 to Oct 31 ... 3,549,400 2,638,200 1,097,400 928 800 
Central of Georgia_a Oct i. 275,382 71,085,756 395,658 7320 581 
July 1 to Oct 31_- 4,322,251 3,962,694 1,091,079 (933,001 
Chattanooga South .a- Oct ie. 793 12,439 def.1,130 def.841 
July 1 to Oct 31 2/030 53 540 2,688 def.2,712 
Chesapeake & Ohlo_b Oct 2.777.100 2,147,033 1,001,367 818,048 
July 1 to Oct 31 10,375,939 8,420,512 3,863,088 3,197,719 
Cornwall. b Oct 15,135 19,339 6,714 4,950 
July 1 to Oct 31_- 79 332 76,881 43,860 36,445 
Cuba RR..............Oct 134,118 137,135 34,413 33,609 
July 1 to Oct 31 577,574 521,856 159,582 95,189 
Cuyahoga Telephone Co_Oct 66.999 62,629 31,210 30,263 
Jan 1 to Oct 31_- 646,718 586 836 203 807 256,447 
Delaware & Hudson-_a._Oct 1,913,537 1,616,461 r934,011 r704,184 
Jan 1 to Oct 31 ...16,930,366 14,287,027 16,647,132 15,228,045 
Detroit & Mackinac_a-..Oct 112,796 105 ,665 29,583 18,914 
July 1 to Oct 31 a 451,324 422,486 106 326 76,898 
Fairchild & Northeast.b.Oct 2,045 1,627 596 def.899 
July 1 to Oct 31...-.-.. 6,108 5,587 def.504 def.2,669 
Georgia RR- ..Oct pony 971 298 906 107 943 89,924 
July 1 to Oct 31- 1,079,637 1,001,670 214,550 238,090 
Genesee & - young. b— - 
July to Sep 30 . 38,230 44,884 17,242 17,975 
Jan i to Sep 30... 96,251 121,832 43,315 34,667 
Greenwich & Johnsonv.b— 
July 1 to Sep 30_....- 22,260 21,831 7.570 6,929 
Jan 1 to Sep 30.... 68,219 56 882 25,029 19,251 
Gult . sp Island -a-_...Oct ae 551 192,783 43,292 46,823 
July 1 to Oct 31...... 833,529 772,313 205 235 186 ,683 
Hocking Valley.a......Oct tty 602,280 see 088 205 506 
July 1 to Oct 31...... 2,655,410 2, — 444 922,474 896,852 
Illinois Central_a- “Oct BS 308. 878 4,876,771 1,230,644 1,332,697 
July 1 to Oct 31...--- 9,939,501 18, 352, 711 44,422,379 5,043,799 














——Gross Earn'gs—— Net Earnings 
Current Previous Current Previous 
Year Year. Year. ear. 
Roads. $ $ $ $ 
gInteroceanic of magies.Oet 661,202 559,723 188 ,286 121,737 
July 1 to Oct 31___._. 2,503,308 2,215,695 639 383 497,763 
Iowa Central_a.-.-.-..-.-.-. Oct 308 ,091 301,820 h116,263 118,233 
July 1 to. Get 68...... 1,114,181 1,072,060 371,651 329,752 
Kanawha & Michigan.a.Oct 221,424 193,127 21,955 43,157 
July 1 to Oct 31....-- 849,674 793,222 105,700 200,340 
Keystone Teleph Co_a---_Oct 88,558 80,848 40,270 36,107 
July 1 to Oct 31 349,160 316,491 165,430 138,325 
Lehigh & Hudson River-_ — 

July 1 to Oct 31...... 220,644 179 659 40 627 84,711 
Jan 1 t Oct 31...... 654,078 516,296 197 330 223,087 
Loulsiana & Arkansas-.a_Oct 102,600 105,032 29,616 32,534 
July 1 to Oct 31 451,055 419,041 163,300 139,387 
Loulsville & Nashv.b- “Oct 4,548,532 4,116,230 1,355,482 1,400,379 
July 1 to Oct 31_____.17,290,300 15,605,209 4,926,491 5,038,060 
gMexican International. _Oct » 193.079 715,991 220 ,267 244,222 
July 1 to Oct 31.._- 994,108 2,576,985 887 ,923 843,844 
Minneap & St Louls_a---Oct “421, 140 346,134 k150,455 27121,841 
July 1 to Oct 31_.--.-. 1,503,886 1,844,321 k533 356 k529 504 
Missouri! Pacific Sys- b- 0 4,408,800 4,018,435 1,126,561 1,277,604 
July 1 to Sep 30______13,191,589 12,155,506 3,696,437 4,063,955 
Nashv Chatt & St L_b _Oct 1 aes: 928 996,162 232,105 194,851 
July 1 to Oct 31- ‘ 4,028,524 3,800,657 909,219 805,931 
gNational RR of ¥ xleo. Oct 1,359,659 1,252,781 488 ,942 458 ,027 
July 1 to Oct ...-.-. 5,505,209 4,859,805 1,882,560 1,744,343 
Hidalgo & caine. -Oct 90 264 85,504 26,002 28,052 
July 1 to Oct 31_._.-- 351,847 341,840 My 462 104,452 
Northern Central_b__.--Oct 1,280,707 1,120,507 6,473 291,373 
Jan i to Oct 31...... 11,239,071 9,685,571 2 Sos" 278 2,321,278 


Pennsylvania Lines directly operated — 












East of Pitts & Erie. ..Oct15,361,184 13,686,484 4,418,487 4,828,887 
Jan 1 to Oct 31- - 139,075 956122 092,556 38,326,788 38,128,288 
West of Pitts & Erle. “Oct Inc. 963,100 Inc. 194,300 
Jan 1 to Oct 31 Inc.9 215,600 Inc.1 ,865 400 
Phila Balt & Wash-b Oct 1,667,381 1,461,281 668 ,936 692,936 
an 1 to Oct 31 14,497,287 13,202,187 3,303,022 3,761,722 
Resding Company— 
Phila & Reading b ---Oct 4,271,817 3,828,428 1,709,366 1,556,900 
July 1 to Oct 31- 16,006,193 13,884,105 6,307,118 5,499,945 
Coal & Iron Co_b Oct 4,397,071 3,703,813 466 575 249,746 
July 1 to Oct 31.___..13,165,613 aa 2,482 1,049,326 310,342 
Total both cos_b Oct 8,668,888 2,175,941 1,806,646 
July 1 to Oct 31 29,171,805 2 7,356,444 5,810,287 
Reading Company Oct “ . 127,436 132,830 
July 1 to Oct 31 = s 513,576 521,084 
Total all companies... .Oct “ 2,303,377 1,939,476 
July 1 to Oct 31 7,870,020 6,332,271 
St Jos & Grend Isl_b .Sep 149,385 135,835 58,960 52,345 
July 1 to Sep 30 469,577 432,245 99 382 175,163 
ere 149,408 163,055 55,127 68,530 
July 1 to Oct 31 618,985 595,300 254,509 243,693 
St Louls Southwest_a Oct 1,033 969,472 $11,284 333,166 
July 1 to Oct 31 3,772 3,340,570 1,131,204 1,026,739 
Southern Rallway.a -.-Oct 5,547,203 5,010,519 1,576,629 1,526,192 
July 1 to Oct 31 20 460,794 18,705,844 4,495,995 4,756,345 
Mobile & Ohlo.a -Oct 1,014,762 871,290 330,133 279,294 
July 1 to Oct 31 3,734,835 3,318,048 1,044,746 993 ,655 
Cin N O & Tex Pac_a__Oct 798 442 707 360 185,866 145,916 
July 1 to Oct 31 ‘ 3,110,494 2,847,202 685 670 547.358 
Alabama Great SouthaOct — 337,392 314,232 66 526 57,726 
July 1 to Oct 31-_.-- 410,727 1,299,061 258 ,282 266 886 
Toledo & Ohlo Central_a_Oct 429,159 409 ,069 95,334 112,925 
July 1 to Oct 31___- 1,802,162 1,743,899 561,597 640 866 
Tol St Louls & West_a..Oct 406,149 351,784 p140,230 p90 960 
July 1 to Oct 31_.-_- 1,536,328 1,432,045 p487,956 p374,164 
Tombigbee Valley ..Oct 5,312 4,434 1,010 1,827 
July 1 to Oct ae 23,235 19,748 5,681 5,981 
Victor Fuel Co- _..Oct 251,938 199,044 68,310 45,509 
July 1 to Oct 31 929,412 789 624 212,093 176,321 
West Jersey & Seash_b__Oct 462,630 372.330 56,538 def.4,862 
Jan 1 to Oct 31 5,160,521 4,593,021 1,275,495 1,406,695 
Yazoo & Miss Valley.a..Oct 932,341 774,961 133,867 25,138 
July 1 to Oct 31 3,121,103 2,731,256 120,518 def.12,743 


a a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

a The company now Includes earnings of the Denver Enid & Guif RR.. 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years 
For October taxes and renteis amounted to $244,008, agzinst $197,989 in 
1906; after deducting which, net for October 1907 wes $2,221,432, against 
$3,511,623 lest year. For period from July 1 to Oct. 31, taxes and rentals 
were $964,507 In 1907, against $666,518 in 1906. 

/ Figures here are on the old besis of accounting—not the new, or Inter 
State Commerce Commission, method, as the latter admits of no comparison 
with previous year. 

g These figures are in Mexican currency. 

h For October 1907 additional income was $8,165, against $4,493 In 1906, 
and for period from July 1 to Oct. 31 was $31,140 in 1907, against $20,395 
last year. 

k For October 1907 additional Income was $10,155, against $28,261 in 
1906, and for period from July 1 to Oct. 31 was $54,384 in 1907, against 
$88,727 iast year. 

p For October 1907 additional Income was $1,564, against $234 in 1906, 
and for period from July 1 to Oct.31 was $4,474 in 1907, against $1,871 In 
1906. 


r For October 1907 net from Coal Department was $115,693, against 
$9,441 last year, and from Jan.1 to Oct. 31 was $850,205 in 1907, against 
$750,524 last year. 


Interest Charges and Surplus.—The following roads, 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges 


—Int Rentals, &c.—  —-Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Bangor & Aroostook. . ..Oct 76,830 70,717 24,706 64,329 
duly 1 to Oct 32.....- 290,713 261,832 57,376 ere "012 
Cube RR.-...---- Oct 28,329 25,412 6,084 8,197 
Suly tT to Get $i... _-- 113,316 101,650 46,266 def.6,461 
Cuy opase setegane Co. Oct 18,437 18,430 12,773 11,833 
ie 2 § Soe 184,348 171,742 119,459 84,705 
Geor; bs a RR inate eee ct 54,645 £51,983 254,221 237,949 
July 1 to Oct 31_.-_- 224/886 207,933 zdef.7,812 233 ,925 

Genesee >, Wyoming— 

July 1 to Sep 30__--- 6,925 7,000 10,317 10,975 
Jan i to Sep 30_._.-_-. 20,486 21,419 22,829 13,248 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 

Greenwich & Johnsonville— : 
July 1 to Sep 30_..--- 4,801 4,700 73,176 72,515 
Jan 1 to Sep 30__.-.-.- 15,635 13,900 210,534 26,153 
Hocking Valley -- --- ---Oct 78,119 62,930 27160,269 2158,237 
July 1 to Oct 31_-_-- 299,705 250,772 £849,203 2693,742 
Kanawha & Michigan. Oct 21,124 21,041 220,605 222,633 
July 1 to Oct $1...--.. 85,149 85,297 278,854 7117,100 

Lehigh & Hudson River— 

Jan 1 to Oct 31_----- 48,567 42,723 def.7,940 746,064 
duly 1 two Oct 31...--- 247 076 157,307 adef31 ,788 774,814 
Nashv Chatt & St Louls.Oct 153,292 149,469 78,813 45,382 
July 1 to Oct 31_...--. 615,498 597 878 293,721 208 053 
Reading Cumpeny---.--.-Oct 887,500 . 885,477 1,415,877 1,053,999 
July 1 tu Oct 31_..-.. 3,550,000 3,541,911 4,320,020 2,790,360 
St Jos & Grand Isl _Sep 21,521 21,286 37,439 31,058 
July 1 Sg _ 5 eee 64 563 63,866 134,819 111,297 
eae 21,521 21,284 33 ,606 47,246 
July 1 ‘- Oct a 86,084 85,150 168,425 158,543 
St Louls Southwestern...Oct 159,755 152,771 2215,055 27210,664 
July 1 to Oct 31_.---- 658 ,862 600,149 7671,168 7552 544 
Toledo & Ohio Central_--Oct 40,698 36,104 272,990 277 452 
July 1 to Oct 31_..... 163,773 144,248 2471,511 27499,713 
Vietor Fuel Ca........- Oct 20,325 19,279 255,497 735,445 
July 1 to Oct 31-..-.- 78,408 74,723 =7163,908 27139,740 

z After allowing for other Income received. ej 


STREET RAILWAYS AND ‘TRACTION CPMPANIES. — 


Latest Gross Earnings. | Jan. 1 to latest date. 


Name of 











Road. Week or | Curre nt | |Previous| Current | Previous 
Month. Year. Year. = ear. | Year. 
$ $ $ } 
Albany & Hudson... September F } arid 186,388 184,143 
aAmerican RysCo._. October ..; 242,281) 230, 190 2,476,379 2,290,059 
cAur Elgin & Chic Ry October __| 1 1,1 | 
Binghamton Ry - - - - - October 2 


Birm Ry Lt & Power October - 
Brockton& Ply St Ry September 
Cape Breton Elec Co. September 
Central Penn Trac... October H 
Charl Con Ry Gas&El October _- 
Chicago & Milw Elec. October 
dChicago & Oak Park October 
Cleve Painesv & East: October 
Cleve Southw & C )1_. October 





Detroit Jackson’& Chi 3d wk Nov| 7,293 i25.as Pe: in ase 
/Detroit United Ry_. 3d wk Nov, 113,034) 5,985,533 5,378,768 
Duluth Street Ry... 4th wk Nov, 21,850 772,464 701,664 





East St Louls & Sub. October ri 1,782,087 1,596,542 
El Paso Electric. _--- September | 45,556) 35,905 362.995 279,777 
bash 


114,883) 93,358) 1.052.504) 898,283 
97.651, ~ 84.356 af ap 
765 30,780 1,622,913 1,409,892 


Valley Traction... October _- 
- Hous Elec Co__ September 

Havana Electric Ry Wk Dec 1-.| 32, 
Honolulu Rapid Tran 

& Land Co____._. October 








30,207; 30,742 301,785 289,116 
22.6: 


Houghton Co St Ry -_|Septembe r 189,707 171,372 
Illinois Traction Co__ October -- 3,091,321 2,443,647 
Jackson Consol Trac. September 123,716 113,000 
Jacksonville Elec Co. September 294,282 234.272 


Kan City Ry & Light October 4,999,804) 4,525,568 
Lake Shore Electric... October - ’ 799 848 
Lex & Inter Rys Co__ September 59.195 61.634 420,783 
Met West Side Elev_. November.) 227,277) 228,706) 2,485,071) 2,247,115 
Milw Elec Ry & Lt@) October __| 328/420) 307/475) 3:162,036) 2'894'478 
Milw Lt Ht & Trac Co October _- 67,431 56.539) 702 696 591,579 
Montreal Street Ry_. Wk Nov16, 68,657) 59,725 7 ape 





Nashville Ry & L' ight October | 143,686) 132,611) 1,289,989) 1,125,912 
NJ&HR Ry &FyCo\October ..); 42,508 35,197 411,920 366,892 
N O Ry & Light Co_.'September | 466,160, 441,807) 4,456,560) 4,218,184 
North Ohio Trac & Lt October __| 155.291) 134,890) 1.615.075) 1,428,241 
Norf & Portsm Tr CojOctober --| 258,515) 142,152) 2,285,812) 1,417,905 
No Westchester Lt Co|October - 11,795) 89,830 Baan. We 
Northwestern Elev __|November. 160 ,270) 1,590,862 1,368,280 
Oklahoma City Ry__.| October 24,270) ai ee 
Peekskill Light & RR October 16,477 140,221 120.963 





20,005 ) ° = 
368,693 319,625 3,359,696, 2,879,974 
165,079) 142,603 ‘ pati 


Pensacola Electric Co September 
Portland Ry Lt&P Co October 
Puget Sound Elec Ry August -- 
Rio de Janeiro Tram 


Light & Power. - October __, 553,488 5,146,378) ae 
Rockford & Interurb. August .... 64,494 53,191 399,180, 338,789 
St Joseph (Mo) Ry Lt 

eat & Power Co.. October - 73,050 69,438 723,613 691,671 


Sao Paulo Tr Lt & P_' October 180 033) 157,000 1,714,791) 1,636,081 


Savannah Electric Co September 52.893 49,805 446,398 473.674 
Schuylkill Ry Co August 22,510) witsies 139,334 121,876 
South Side Elevated November. 180,891) 141,421) 1,836,260 564,036 


Sou Wisconsin Ry Co October ..| 12.636, 11,685 128,770 107 087 
Syracuse Ray Tr Ry. October 108.659, 95,619 1,041,781 
Toronto Ral!way Wk Nov 23 63,918 58,088 3,034,117) 2,718,674 
Twin Citv Rap Tran. 3d wk Nov 116,449 108.579 5,400,422 5,008,867 

Tnited RR of San Fr. September 367,220 423,199 

nited Rys of St L__ October 971,322 933,613 9,087,659) 8,566 .571 
West Ches‘er (P:) Ry October - 10,896 7.124 113,635 73,802 
Whatcom Co Ry & Lt September 29.033 23,369 255 551 


a Figures for the month In both years Include operations of the Scranton 
Ry., acquired Jan. 11906. b Fitures are from Feb. 1. c These ficures are 
for consolidated company. d These are results for main line. f Now tin- 
cludes Rapid Ry. Svst., Sandwich Windsor & Amherstbure Ry. and Detroit 
Monrce & Toledo Short Line Ry. h Decrease due to strike and boycott. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this weck. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
ence a month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 30 1907. The 
next will appear in the issue of Dec. 28. 


——Gross Earn gs——- ———-Net Earnings—— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ s s 

Charleston Cons Ry-_b--Oct 58,551 51,924 18,679 16,050 
Mech 1 to Oct 31..-.-.-- 482 ,661 432,161 178 ,206 163,157 
Honolulu Rap Tr & L.b_Oct 30 ,207 30.742 13,123 14,439 
Jan 1 to Oct 31.-.-- 301,785 289,116 136,416 122,928 
Kansas City Ry & -b-On 559 822 531,671 288 631 281,648 
June 1 to Oct 31_.--.-- 2,647,647 2,406,769 1,303,459 1,222,537 
Norf & Portsm Tr hg ~--Oct 258,515 142,152 99,561 49,701 
Jan 1 to Oct 31..-..-.- 2,235,812 1,417,905 876.190 491,623 
Portland Rallway Co_..Oct 368,693 319,625 172,574 140 445 
Jan 1 to Oct 31_..--- 3,359,696 2,879,974 1,434,573 1,266,205 
Rlo de JanelroTrH&PCo Oct 553,488 ibn ids BOR | ngcacn 
Jan 1_to Oct 31...... Dieee, . .es<es- 8 A es 
Sao PadioTramit&P (Co. Oct 180,033 157,000 113,786 — 101,000 
- Jan 1 to Oct ------ 1,714,791 1,636,081 1,110,169 1,069,259 


a Net earnings whos given are # er deducting taxes. 
b Net earnings here given are before deducting taxes. 














Interest Charges and Surplus. 
“a Rentals. = —Bal. of Net E’ngs.— 


rrent Prev Current Previous 
¢ ear. Year. Year. Year. 
Roads. $ $ $ 3 
Charleston Cons Ry Co-_.Oct 13,517 13.017 5,162 3,033 
Mch 1 to Oct 31_.-- 108 ,133 103,983 70,073 59,174 
Honolulu Raplr&L Co “Oct 6,249 eam See cane 
Jan 1 ty Oct 31_- 61,629 52,575 732,630 275,177 
Kansas City Ry &Lt_b “Oct 153,575 150,244 135,056 131,404 
June 1 to Oct 31 778 466 724,194 529,993 498 343 


xz After allowing for other income recelved. 


RES? tS wala 
ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” and “Street Railway’ 
sections. 

This index does not include reports in to-day’s “Chronicle.” 


Ratlroads— Page.| Industriat Companies— ome. 
Alabama Great Southern-..--.- 1336; Allis-Chalmers ...........-.-. 10 
Alabama & Vicksburg - -- _.1394) American Cotton aa ...1268, 1280 
po SO ee eae 1335| American Malting -........... 114 
Atlanta Birmingham & Atlantic 1204 | Amer. Shipbullding ¢ Co., Clevel’ aiz08 
Atlantic Coast Line. ---.-. 1335, 1342 Amer. Tel. & Tel. . (bal. sheet 
Bangor & Aroostook.......-.-.-. 1206; &c., June 30 1907). ..1398 
Buffalo & Susquehanna. -_. ..-~- 1265| American Typefounders-_----.. 1141 
Canadian Northern .......-.. 1204) Bat pilas Mining (official state- 
Chicago Burl. & Quincy. .1079, 1086 ment May 1) 

Chi a Wt: & St. oF a .1140! Brill (J. G. > Go. ‘(official state- 
Cin. - & Tez. Pan. Jet..... 1393 ment May 3)_..-_- ee. 1400 


Clev ba Lorain & 9 bootie - .13895 Consum. Gas re ‘o. of Toronto. _.1272 


pie ag Creek Oentral.......... Edison Elec. Ill. Co. of Boston. 1207 
| 2 a Federal Mining & Sme attas.. ---1081 
Detroit & Mackinac........... 2 Granby Consol. me S. & P._. ..1309 





Detroit Toledo & Ironton. Homestake Mining. - - - - 1397 
G-eat Northern- 1265, 12 Independent hrew. Co.of Pitts. .1212 
putertesenad Rapid Transit____ 1080) International Pape 81 
120 








a ha ws cin ts sss id rel 3 International Te xt a = 
Kansas City Southern._--.._-- 1203 Keystone Telephone_ - 

Louisiana _& Arkansas_......-.- 1205 Lake Superior Corporation ..-. 14g 
Mexican Central . .._.....- 1080, Mergentnaler Linotype. --...-- 1142 
Mexican International. go SED, tidy New England Cotton Yarn--.-~ 1338 
Minneapolis & St. Louls_-_-.-_-_- 1204 North Shore Electric. - - -- ....1344 
Missouri Pacific.....--.-- 1139, 1147) Pacitic Coast...........- 1081, 1093 
ff eee 336 Pittsburgh ee | RE 1398 
National RR. of Mexico__1140, 1151) Pullman Co . none 
Nevada California & Oregon. ...1207 Shannon C OE EE 1344 
New Orleans & Nort Eastern. _ 1395 Standard SE acne meapchia -1082 
New York Susq. & Western__.-1205 United Frult 1268, 12 81, 1337 
Northern Pacitic - - ~~. ~~ 1079, 1087 Gaites Sts tes Finishing. | -._. 1208 
Pennsylvanla (bal.sheetMay 31) 1397 S. Reduction & Refining- 

St. Joseph & Grand Island 1396 U: S. Stecl Corp. (9 mos,).....1140 
Southern Indiana............. 1268 United Wireless velegraph (seml- 
Texas Central 1396 annual report) --.1400 
Toledo St. Louis & Western. -_. “1367 Virginia Iron Coal & Coke. ___- 1208 


Ton .pah & G lafiela 1396, Westinghouse El. & Mfg.(6mos.) 1207 
Vicksburg Shreveport & Pacific.1394| Street Railways— 


Western Maryland ----.---- -1266| Boston Elevated .............--. 1143 
Wisconsin Central ...-..-- 1079, 1092 Boston & Worcester Street Ry_1338 
Mass. Elec. Cos.(controlled cos.) 1210 
Montreal Street Ry..........-. 1207 


Massachusetts Electric Companies. 
(Report for Fiscal Year ending Sept 30 1907.) 

President Gordon Abbott, under date of Boston, Dee. 2, 
says in substance: 

General Resulis.—There |s very litt ¢ to be sald regarding the operation of 
the companies in which you are interested during the late fiscal year. 
Gross earnings Increased $240,270, winter expenses were larger, cost of 
accidents was smal er—but the final result 1s that the net divisible Income 
Increased only $15,050. The earnings are still derived almost entirely 
from passengers. The freight and express business has shown a gratifying 
Increase on those parts of tae Old Colony Street Ry. where It has been put 
in operation, but It has not been possible even yet to secure all the necessary 
rights to carry frelght over the whole of that system. Still less has it been 
possible to do so on the Boston & Northern, though the officers have no 
doubt of ultimate success. 

Improvements, &c.—The physical condition of the property has been 
further improved. Liberal charges to operating expenses oe maintenance 
have been supplemented by the expenditure of $1,574,680 for construction, 
reconstruction and the purchase of addition: | rolling stock and other prop- 
erty. Your trustees do not Intend to approve of any considerable new ex- 
penditures to complete the work of reconstructicn untll the general business 
situation shall be clearer than It Is at present. 

The above-mentioned expenditure of $1,574,680 was divided as follows: 
Track construction $158 ,081 | Wire and bonding - - $42,569 
Track reconstruction 393 ,049| Power stations 
a > a electrical equip Lands and buildings 

. 555,646 | Sundries 20 07% 

Twelve miles of track have been built, 24 miles of old track rebullt, 91 
new cars, 25 — plows and 558 motors have been bought, and 25 miles o 
new wire stru 

The installations of additional machinery at Lynn and Chelsea have bee: 
finished, and It Is expected that those at Salem and Haverhill will not be 
much longer delayed. When these stations are completed, there will be 
no considerable additions required for power any where on the system un 
there has been a large Increase In business. Similarly, the purchases of 
cars above mentioned have supplied sufficient rolling stock. 

Dividends —Prospects.—\t was of the utmost Importance that the work 
outlined two years aro should be done as quickly as possible. Without it 
the system could not have been operated economically and successfully. 
And in view of the developments of the general financial situation during 
the past year. your trustees are of opinion that the wiedom of omitting the 
payment of dividends has been sufficlently demonstrated. The fallure to 
pay dividends during the past year was not due to a lack of earning power 
or to disastrous losses from accidents. The earning power has proved 
excellent; there have been no great losses from accidents; damages cost less 
than the year before and the number of pending sults has decreased. Your 
trustees expect that when the operating companies shall have completed 
the reconstruction of their property, they will be in such physical condition 
as to require only ordinary annual expenditures for maintenance and recon- 
struction and that they will then be able to finance their needs without 
drawine from the treasury of the Massachusetts Electric Companies the 
dividends they pay in. 

CONSOLIDATED INCOME ACCOUNT OF OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES. 
1903-04. 





1908.97. 1905-06. 1904-05. 
8 
I aida sconce eae 7,758 511 7,518,241 6,734,428 6,380 863 
Expenses Se ee yas 5,000 ,652 4,883,553 4. 456 303 4 479,520 
Net earnings - - see 2: 757 859 “2 634, 688 2, 277 825 1,901 343 
Int., rental, taxes. ___ 702 623 1,594 503 1,543,515 1,462 626 
Divisible iIncome_ --_- — 055 236 q 040, 185 734 310 438 ,717 
Dividends Rad an site 880 ,773 710 406 372,448 466 003 
ae 174, 463 320.7 779 361,862 def. 27,286 
Note,.—The surplus brought forward Sept. 30 1908 wae $212,495, makir 
with the surplus for the year ending Sept. 30 1 $174,463, a total 


$386,958, from which were made the Slower’ deductions ageregating 
$174,033, viz.: Reconstruction, $105,729; injuries and damage prior to 
1899, $2,039; discount on bonds, $8,814; KT of accounts $57,450; 
leaving a surplus as of Sept. 30 1907 ‘of $212 
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CONSOLIDATED BALANCE SHEET OF ALL STREET RY. AND ELECTRIC 
LIGHT? COMPANIES CONTROLLED BY THE MASS. ELECT. COM- 
PANIES FOR THE YEAR ENDING SEPT. 30. 
















1907. 1906. | 1907. 1906. 
Assets —~ 3 “3 | LAabtlities— 3 
he eats 40,664,432 39,264,523 |Capital stock. ___- 19,042,900 18,543,000 
Cash 634,172 937,353 | Funded debt. -_.-_- 17,882,000 18,120,000 
Accts. receiv. ~&e. 215,478 220. 610| Notes payable .42,635,000 1,730,000 
Coupon deposits_. 79,215 88,607| Notes with Mass. 
Sinking and = re- | Electric cos 1,280,000 1,058,500 
demption funds - 36,113 44,575| Vouchers, accts., 
Prepaid taxes, in- | salaries, &c . 428,946 555,217 
sur. and rentals 146,302 165,791 | Coupons outst'’d’ g. 79,215 55,008 
Newport & Fall jinterest, rentals & 
River bonds 87,000 a ee J 595,729 639,612 
Boston & Revere | Dividends declared, 
bonds redecmed 500 | unpaid _- 880,773 687,406 
Lease accounts 182 Sl, 145 | Accident,&c.,funds 108,775 137,045 
Materials &supplies 9u6 925| Bonds catied. - . .- Rekdabiee 14,000 
Discount on bonds 902 7|surplus _........ 212025 212,495 
j 
Total - 43,196,263 41,841,886] Total ......... 43,196,263 41,841,886 


a $862 ,000 par value 40% bonds have been authorized by the Railroad Commis- 
sioners for the purpose of funding floating debt. 
z To be written off during life of bonds one-fiftieth each year. 





MASSACHUSETTS ELECTRIC COMPANIES — STATEMENT OF 
PROFIT AND LOSS YEAR ENDING SEPT. 30. 


1906-07. 1905-06 1904-05. 1903-04. 

Income 

Divs. on stocks owued _. 880 837 710,498 372,540 466,016 

int. on notes, &c. (net) 82,004 66,652 77 080 105,181 
Total income a 962,841 777 150 449,570 571,197 
Expenses 

—— General officers 11,000 11,000 10 ,500 

Legal and miscellaneous 5,630 7,396 5,670 

Interest 157,500 157,500 127 400 


Div. on pret. shares _- =a Rae aaaeieaian 


Total a 174,130 175,896 143,570 753,445 
Balance for the year _ sur.788,711 sur.601,254 sur.306,000 def.182,248 


MASS. BLECTRIC COMPANIES-—-GENERAL BALANCE SHEET SEPT. 30 


1907. 1906. | 1907. 1906. 
Assets > $ | Ltabtltttes— $ s 
Sundry stocks, &c., | Preferred shares. _20,557,400 20,557,400 
in treasury 33,360,840 32,860,420 | Common shares. __ 14,293,100 14,293,100 
Stock dep. to sec. Coupon notes . 3,500,000 3,500,000 
coupon notes 4,375,000 4,375,000| \ ouchers payable 632 1,737 












Cash . ‘ 60,847 184,180 | Accrued interest on 

Notes rec. oper.cos. 1,280,000 1,058,500; coupon notes 39,37 
Miscellaneous 1,021 7,529 | Div.& coup. unc’ld 2,209 
Divs. receivable 880, 705 687, $66 | Profit «& loss, sur. 775,174 





39,958, 113 39, 171,995 | Total _-39,958, 413 39,171,995 


Total 
—V. 8b, “p. 1339, 1210 


Boston & Worcester Electric Companies. 
(Report jor Year ending Sept. 30 1907.) 


President James F. Shaw says in part: 

Notwithstanding that the past year has becn a very poor one for street 
railways all over New England, the business of the Soston & Worcester 
Street Rallway Co. has shown a healthy increase in Its local traffic. The 
through business from Boston to Worcester has not Increased during the 
year, and | do not look for any Increase of Importance until our through 
line is completely double-tracked, which will permit of a reduction In the 
running time between Boston & Worcester, the delay and slow spe«d 
incident to a single track with turnouts being eliminatd. ‘There arc now 
less than two milcs of double-tracking to be completed, and we hope to fin 
ish this work by carly spring 

We have becn unable as yet to establish the freight and express service 
which we have been trying to install, but the Boston Elevated Ry. Co. up 
to this time have failed to obtain the necessary rights to allow them to take 
our cars from Chestnut Hill to the ccntre of Boston. We are sure tu re 
celve a vely handsome net revenue from this business as soon as it can be 
put into operation. 

At the present time our capital charges are practically at thelr maximum, 
as a comparatively small additional capital outlay will compl te our prop 
erty and we wiil then reccive the benefit of the revenue due to the Improved 
through service and the full development of our property. 

10 571,066 fares were collected during the year, as compared with 10 
303 fares the preceding year, and these were received on a car mileage of 
1,820,905 miles, as compared with 1,862,136 miles last year. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


Income Account for Year ending Sept. 30 
Earnings 1906-07. 1905-06.| Expenses— 1906-07. 1905-06 
Divs. B. & W. St. Ry.$103,494 $103,494) Pref. divs, $4 athe sh.$135,744 $111,744 
Other income 36,060 10. S60} Miscellaneous 2,153 2,032 


Total income $1: 39, 5 54 $114, 47 4 Total expenses - $1: 37, rr $1 14,376 
Net earnings for year 4 - $1.6 $98 








BALANCE SHEET SEPTEMBER 30 1907. 
| Litabtlities—(No debts of any kind)— 


Assels 
17,249 shares B. & W.St. Ry. Co. |43,936 Preferred shares No par value 






$600,000 notes payable, do do 34,614 Common shares No par value 
Cash on hand (inc. over 1906, | Profit and loss surplus $4,139 
$7,028) niet 211 
BOSTON & WORCESTER STREET RY. 
(Results jor Fiscal Year ending Sept. 30.) 

Earnings & Exrp.— 1906-07. 1905-06.| Income Account 1906-07. 1905-06 
Passengers : $517,370 $501,719} Net earnings - ..-$258,196 $245,073 
Freight 7 200 2 0 | Deduct— 

Rentals and misc. - 13,990 12,546 | Interest -__- -$115 $95,032 
- ——_—_—_—— | Taxes “ 37,797 37,044 
Total earnings $531,560 $514,465) Dividend, 6% ....... 103,500 _103,500 





Operating expenses _..$273,364 $269,391 | 
- 236,176 
$8,898 


Total deductions. 
...$258,196 $245, 073| Balance, surplus... 





Net earnings --. 


BALANCE SHEET OCTOBER 1. 


















1907. 1906. 1907 1906. 

Asseis— 8 $ | Liabtlities— $ $ 
Track, roadway, &c_2,897,909 2,568, 826 | Capital stock ___....1,725,000 1,725,000 
Land and ne . 244,401 206,788 | Funded debt. ..1,716,000 1,7 717° 000 
Power plant 634,092 632,084! Notes payable 71,062,205 605,071 
Rolling stock, &c_. 990 612,092) Accounts payable. 43,454 8,173 
Cash tn banks. . - 61,232 17,534 | Interest accrued 16,578 13,413 
Cash tosec.surety bds 30,000 32,500 | Taxes accrued __ 37,797 37,643 
Accounts receivable. 21,164 15,212|Fram Union st. Ry. 
Fuel and supplies _.. 70,462 38,632| sinking fund ..__- . 888 
Prepaid tnsur., &c 10,735 8,759 | Profit and loss_ ----- 52 25 239 

om 
eee 4, 615, 985 4, 1132, 427| Total ...... re 615, 5,985 4, 4,132, 42 


2z Notes payable includes $600,000 held by B. & W. Electric Cos., which have 
been reduced $300,000 by the tssue of an equal amount of additional stock, and 
$462,205 held by re to -_—e. which $300, 000 first mortgage bonds were author- 
ized by the Board o Nov. 13 1907, and are now being 
iss 


y During the year 1906-07 $13,321 was deducted for damage settlements on account 
of accidents of previous years and adjustment of old accounts.—V. 85, p. 1338, 126. 











Westinghouse Electric & Manufacturing Co. 
(Receivers’ Balance Sheet of Oct. 23 1907.) 
(Compare balance sheet of Mar. 31 1907 in V. 85, p. 156.) 
ASSETS. 
Property and Piant—as shown on books of Co., 


at cost kss du pri clations: 
Rial estate and bulldings-...-..............-- 36 806,348 





Machincry, tools and fixtures..-.....-...---.. 5,304,499 
Patt EE nc0ncckan aba see biceneeeingavegulin 72,000 
2 EAE EARS PE a ee 15 ,000 
Hore Ss, wagons and automobiles.-...........- 9 ,376—$12,342,223 
Quick Assets 
Cash av: allable to receivers $427 ,263 





Cash available to ancillary receivers 250,044 
Cash—In banks which refuse to honorreec. checks 275,477 


Cash—Sp.clal deposit In dispute..........--- 1 536,386 
Cash wita cashiers, agents, et al. .......-..--- 232,670— 2,721,840 


Accounts receivable 
DEERE erindans 5 ncnenurecnpeeesacnsedhue 7,849,539 
Europ an Westinghouse COMIRORING...~4 <p 000% 324,661 
Companies in hands of receivers (including West 

Inghouse Machine Co., yo 450 and Westing- 











house Lamp Co., $143,430) _............... 853,384 

Not immedlat. ly colle seiblen (5 litigation, &c--- 183,087— 9,210,671 
Notes receivable— 

FU RS 856,858 

Europ an Westinghouse comp: anles 1,259,658 

Sccurity Investment Co.........-- 1,290 ,000 

Overdue _- he eels didin ak Oe 128,181— 8,534,698 

Interest accrued, not due__.......---------- aeweraeeeat 195,307 
EE Ne ee ee $15, 662, 516 

Workiag Assets (4s per company’s ; books) : 

Raw mat: rials and supplics (cost)... -.-.- ..--$4,298 ,143 

Work in progress (factory cost) ~~ 5 ,130 

Finished parts and apparatus. --- J 848 

ee A Se 200,441 

Di-trict stocks and consignments... ......--- 1,300,164 

Apparatus with customers—loans, replace _ 469,813 

Publication D. pt.—Statlonery, supplics, &c.. 51,015 


are 
Erecting work in progre $s_.-- 2 ‘ 
*Investments—as shown on company s books: 
Stocks—Subsidlary manufacturing compank Sains 
Stock—Unit.d States Eke. Lighting Co. (re pre scnting 
original ral estate and bulldings—Newark Works) -- --- 792 585 
Bonds and stocks of Europ an Westinghouse Gommmaaion 


8,272 
138 ,639—$17,799,465 
$4,824,728 





in addition to those pk dg. d as below to se cure coll. notcs 7,427,051 
Stock—Canadlan Westinghouse Co. (including the first pay- 
ment of $76,000 on account of a subscripticn for $380 ,000) 1,026,000 


Bonds and stocks—-misc llameous-_--...............-- 2°332.138 
Mica mining property—Custer, S. D RES SN: 128 ,089 
East Pittsburgh Club and casino prope rties.....-.- pee 24°726 
Pledged to secure collateral notes 
Bonds—Lackawanna & Wyoming Valk y R.T.Co$6,000,000 
Bonds—Grand Rap. Grand Hav.&Musk'n Ry. 500 ,000 
Det ntures—British Westinghouse Co____--.-- 3,137,105 
D. bk ntures—Russlan Westinghouse Co-_----- 243,205 
Deb ntures—French Westinghouse Co-- ; 574,987 
Stock—Canadian Westinghouse Co........---. 380 ,000 12,935,297 


Sake eae ee $29, 490,614 






Total investments » 
*Other Assets——as shown ‘on company’s books: 


Charters, franchises, &e " .$1,419,935 

Pat nts o pusoneuns ‘ .. 5,898 ,620 

Office furniture . 91,950 

Insurance and taxes paid In advance _ 97,729 

Freight and express paid In advance ____..-- 14,872— §7 523, 106 
Total assets__- ee Pear ree em neha cceanile $82 817, 924 


Capital stock: 


Preferred... -- SE . $3,998 700 


Assenting -_-.- sign tips nonacaeenae -. 23,937,195 

Non-assi nting ‘jatuoenws en 600—$27 ,936 495 
Funde t: 

Conv: rtible sinking fund 5% gold bonds. -- ~~ $18,500,000 


De ti nture certificates. .........- aa 1,969 ,000-—— 20,469,000 
Collateral Notes: 
(1) S cured by L. & W. V. R. T. Co. bonds anc 
other collateral due Aug. 1 1910 (see *‘ Asse art $6,000,000 
(2) S cured by Russian Westinghouse Co. de ben 
tures and other collateral due Oct. 1 1917. 
Current Liabilities: 
Current Notes—Issued for cash -- _ _- ...--.-$7,919,000 
Issued for merchandise - 1,290 ,766 
Current accounts (Including pay-rolls, trave ling 
expenses, &c., amounting to about $400,000) 4,252,843— 13,462,609 


2,702,703— 8,702,703 


Interest accrued, not due_-.__- ey a 410,528 
Current accounts, special . — eit 875 
Reserves: For Inventory adjustment - ee 1,956 
Profit and Loss—Surplus- ctnwcence — . ons 488i 610: 757 
Total liabilities _ Kid taint dete ies wees $82, 817. 92 


Contingent Liabilities. 


(1) As guarantor of $850,000 bonds of the Walker Company, due 1916, 
secured by mtge. on the property and plant of the Walker Foundry Co., 
Cleveland, Ohlo. 

(2) As endorsers of notes receivable discounted aggregating $1,674,421. 
This sum includes notes of the Nernst Lamp Co. aggregating $448, 789, of 
which $150,000 are secured by bonds of that company of the same par value 
Notes of European Westinghouse Compant s discounted aggregate $621, 300 
and of the S curity Investment Co. $125,000. 

(3) As guarantor to the Union Bank of Vicnna, Austria, of a loan not to 
exe ed K.150,000 (about $30,000) to the Westinghouse Mctallfaden Gluh 
lampen Gesclischaft m.b.H. We have no advice of the amount advanced 
on this loan to date. 

(4) As guarantor to Williams Deacon’s Bank, Ltd., of an overdraft not 
to exceed £50,000 (about $250,000) to the British Westinghouse Co. As 
of Oct. 26 1907, this overdraft amounted to £35,888. 

(5) As guarantor to Glyn, Mills, Currie & Co., of a loan to the <9) 
Westinghouse Co. not to exceed £150,000 (about $750, 000) payable Feb. 
1908, and secured by the deposit of 25,000 shares of stock of the Trac ton 
& Powcr Securities Co., Ltd ye amount advanced on account of this 
loan as of Oct. 26 1907 was £70,733 

(6) The compe any subscribed for 3,800 shares of stock of the Canadian 
Westinghouse Co. at par, $380,000, payable In five equal installments of 
$76,000 each on Sept. 3 and Nov. 1 1907 and Jan. 2, Mar. 2 and May 1 1908. 
The first payment was made. 

(7) The company borrowed from the Westinghouse Alr Brake Co. 400 
shares of stock of the Canadian Westinghouse Co. (par value $40,000) to 
dr posit as partial security for the payment of the Socl« te Generale collateral 
notes. To re ~y 4 these shares {t was arranged to Issue to the Westing- 
house Alr Brake Co. 400 shares of the stock of the Canadian Company sub- 
scribed for by the Westinghouse Electric & Manufacturing 

(8) The company borrowed from the Security Investment Co. $950,000 
par value “. are ay stock to deposit as partial security for the payment 
of the L. . R. T. Co. collateral notes. As security for the return of 
this stock the Sosianae agreed to reserve for the Security Investment Co. 
100,000 preference shares of the British Westinghouse Co. 


* No appraisal has been made by the recelvers.—V. 85, p. 1407, 1154. 


Republic Iron & Steel Co., Pittsburgh. 
(Report for 4 Months ending Oct. 31 1907.) 
In view of the present financial conditions, the company 
has issued a report for the 4 months ending Oct. 31 last. 
Chairman John A. Topping says in substance: 
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The general rey oy 4 of materials and supplies shows some increase 
siene July, due to the fact that it ls necessary to bring down during the 
season of navigation, or prior to the winter months, the annual supply of 
iron ore. Aside from this item, the general stocks of other materials and 
supplies are light, and the values at which these stocks are carried on your 
books are at or below present market values. Even in the event of any 
reduction in market values, your shrinkage account cannot be an Important 
item. 

The amount carried in accounts and bills receivable ts large, due to 
recent trade activity and influenced somewhat by the deferred payments 
of customers, caused by existing conditions. The total amount of doubtful 
accounts Is small, and the guaranty fund is more than ample to take care 
of any probable losses. November collections, under existing conditions, 
have been surprisingly large, cash collections having aggregated approxi- 
mately 66 2-3 % of normal receipts. 

The increase in property account, as shown by the balance sheet, Is 
prissinedy on account of purchases and development of mineral properties 
n the lake region. The mineral reserves of the company are now the 
largest In its history, Important additions to our iron ore holdings having 
been made north and south, both by exploration and purchase. 

The unexpended balance of appropriations made for improvements and 
reconstruction Is ery $500 ,000, the larger portion of which Is for 
the development of Lake Superior mines and Alabama properties. To 
carry through these expenditures no financing will be required, the com- 
pany’s present working capital belng ample for all Its present purposes. 

The physical condition of your property was never as strong as it ts 
to-day and the property was never as nearly self-contained, both with 
respect to Its ownership of minerals and its production of raw materials 
required In its manufacturing department. The productive capacity of 
the property has been strengthened, the gains in production as compared 
with the four months from July 1 to Oct. 31 1906 being as follows: Pig iron 
increased 80%; Bessemer steel increased 12% %; finished products in- 
creased 10%. 

The results for the month of October 1907, both In respect to volume of 
business, tons produced and net profits realized, have established a record in 
excess of that for any preceding month in the history of the company. 
Unfilled orders on hand as of Nov. 25 aggregate 281,280 net tons of finished 
and semi-finished material, which as compared with the tonnage on hand 
for a similar period of the same date for 1906 shows a reduction of about 
25%. The volume of business on hand and received during the month of 
November to date warranted the operation of about 50 % of present manu- 
facturing capacity. No stocks are being accumulated, production being 
limited strictly to current trade requirements. Manufactured stocks of 
materials, both in the hands of consumer and producer are normal. There 
has been an absence of speculative buying and prices of finished products 
are not excessive. 

Income Account for Four Months ending Oct. 31. 
1907. 1906. Inc. or Dec. 


Net earnings after deductions 


for maintenance and repairs. . $1,942,143 $1,226,496 I. $715,647 
Other Income -. - - ot eS ie a 45,656 75,383 D. 29,727 
Tatel MOOG .. «2.6005 _ $1,987,799 $1,301,879 I. $685,920 
Deduct— 
Interest on bonds and collateral 
trust notes & othercharges... 334,770 371,172 D. 


Net profits... - -- _....$1,653,028 $930,707 I. 
Dividend on preferred stock 
Gs Boswecne ~ (1%)357,296 9 *(3%)765,634 D. 408,338 


Net addition to surplus-----_- $1,295,732 $165,073 I. $1,130,659 
* Includes 2% on account of deferred dividends pald in full in July 1907. 


BALANCE SHEET OF OCT. 31 AS COMPARED WITH JUNE 30 1907. 
Oct. 31 '07. J'ne 30'07| eae | 07. J'ne 30'07. 


Asseis— s a | Ltabdtiittes— 
Plant, &e...... 53,592,166) 51,053,394 | Common stock. _.27,191,000 27,191,000 
New construct n | 2,038,759) Preferred stock. _ 20,416,900 20,416,900 
Invest. in oth. cos 862,745 853,949\Coll. trust notes -- 30,000 563,000 


Prepaid royalties .- | First mtge. bonds. 8,625,000 8,625,000 
& expenditures 868,975 $27,574 | Potter Ore Co. bds. 

Funds in hands of | jointly guar’teed 350,000 350,000 
First Tr. & Sav. |Coll. note coupon 


Bank to redeem | due July 1_.-.-.- nich 7,038 
collateral notes. 30,000 577,075) Accr'd int. on bds_ 35,937 107,812 
Miscellaneous -.. - 2,020 920 | Bills and accounts 
Raw and finish payable _-_-- . 3,278,871 3,047,284 


ed | 
materials __._.. 5,081,680 4,278,143) Res. for exhaust'n 
Accounts and bills | of minerals, &e. 1,236,150 1,137,694 






| 

receivable _.... 5,117,965 4,764,039) Accrued taxes--_- 93,135 75,076 
Cash ........... 797,169 1,695,326|Dividend July 1... ------- 765,634 
|Uncla.bal.prior div. _- ot 2,746 

| Profit and loss_... 5,095,727 3,799,994 

eee —| ee 

ere 66,352,720 66,089,180; Total _.._.....66,352,720 66,089,180 


. 
-V. 85, p. 1406, 1084. 


Victor Fuel Company. 


(Report for Year ending June 30 1907.) 
EARNINGS, EXPENSES AND CHARGES. 
















1907. 1906. 
Total coal mined (tons) .~-.--~- padenem diamasihioinen --- 1,773,312 1,588,280 
Total coke produced (toms) --..----..----- euneees 99, d 
Gross earnings. --. - Scaccacceaseesecececesse ~--$2,631,301 $2,187,287 
Operating expenses... -.-.-- bienandcede --- 2,038,091 1,702,548 
Net - $593,210 $484,742 
Other income...-....-.-. 07,204 107,571 
TaD TASTES <2. ccc ces seccnaconseesacecs« - $690,504 $592,313 
vo onc cnemadensusneenene $146,446 $113,683 
Reserves for depreciation........-.------ ouseace 82,568 114,057 
Surplus -...-.--- Sneccoenecesssesesecessces - $461,490 $364,578 
BALANCE SHEET JUNE 80. 
1907. 1906. | 1907. 1906. 
Assets— $ g | LAabtlttes— 
Property account. _a6,122,272 5,700,571 |Capital stock... ._ .3,621,500 


72,903 | First mortgage bonds1,980,000 
35,197 | Bilis payable 269,862 
182,533} Pay-rolls €aud.vouch 165,382 
27,274| Reserve for taxes 20 394 
2,488 | Interestaccrued, &e. 11,424 
[Unpaid coupons.... 50,000 


Advances fuel dept - - 
Cash on hand -. 
Customers 
Indtviduals & cos 
Bills receivable 
Knickerbocker Tr.Co. 





for coupons, &c 1,120 _....|Western Stores Co._ 188,164 
Securities... ..--.-- 2,566 336,406|/Col. &8.E.Ry____- 22,210 
Coal and coke_..... 20,955 9,367 | Depreciation _ - ..- 402,137 
Supplies fuel dept... 94,274 77 ,262 | Profit and loss 286,639 
Uncollected divs.... 79,672 2,500 | Profit & loss adjust. .Cr.44,202 . 
Taxes paid shapein SO E8 26-n. |Dividends.. ___...C7.558,000 -. 
Miscellaneous - -- - - - 9,433 SOS Ecc ccécnccess GED santqcce 

' 


__6,877,000 6,498,983] Total_..._.......6,877,000 6,498,983 


a Includes real estate, $3,692,021; equipment, $1,869,168; Bowen property, 
$131,083; Western Stores Co. stock, $150,000; Colorado & South Eastern Ry. stoek, 
$100,000, and first mortgage bonds, $180,000.—V. 84, p. 474. 


Phoenix Iron Co., Phoenixville and Philadelphia. 
(Balance Sheet Filed in Massachusetts Oct. 12 1907.) 


Assets— $ | Liabilities— BS 
Real estate...........-.- 657,524|Capital stock (par $100) __.1,500,000 
| EERE 3,493,563; Accounts payable........ 727,919 
Cash & debts receivable___ 1,684,334 Funded debt. ------------1,050,000 
Merchandise 1,059,583 | Profit and loss “ _..8,617,035 

Total 6,894,954! Total " - -------6,804,954 








In 1890 the old bonds were retired and a new issue was 
made, consisting of $1,500,000 first mortgage gold 6s of 
$1,000 each dated Sept. 1 1890 and due Sept. 1 1910, but sub- 
ject to call at 102; sinking fund $3,000 yearly.—V. 85, p. 
725; V. 75, p. 796; V. 69, p. 909. 


United States Steel Corporation. 
(Balance Sheet of June 30 1907.) 
The balance sheet of June 30 1907 recently furnished to 
the New York Stock Exchange compares as follows with the 
balance sheets of Dec. 31 1906 and, 1905: 


GENERAL BALANCE SHEET OF UNITED STATES STEEL CORPORA- 
TION AND ITS SUBSIDIARY COMPANIES. 

Assets— June 30 1907. Dec. 31 1906. Dec. 31 1905. 
Properties owned and operated by 3 

the several companies... _. . .¢1,380,283,627 1,378,185,605 1,380,031,032 
Expend. for imp'’ts, explo., strip- 

ping and develop. at mines, 

and for advanced mining roy- 

alties, &c. chargeable to future 

—- of the properties. - 11,398 572 7,494,061 7,214,710 
Cash held by trustees on acct. of 

bond sink. funds ($29,315,500 

in 1907), par value of red. 

bonds held by trustees not 





treated as an asset) __-_- a 63,029 397,288 380,021 
Investments, outside real estate 

and other property owned - - - 1,690,097 1,617,351 1,180,343 
Insurance fund assets. -- --. --.-- 3,828,968 3,649,971 3,547,352 
Investments for depreciation and 

extin. funds (at cost)..._.-- 13,656 555 11,708 ,499 6 896 ,020 
Investments for acct. spec’! f’nd 

for contemplated appropri'ns -......... -...-.-. 5,272,271 
Invest’s at cost for Gary plant 20,130,011 10,145,789 ‘ 4 
Inventories.z .....-..- -.--- 115,297,603 119,897,467 113,387,997 
Accounts receivable... ...-.-. 63,004,039 58 836,773 49 945,172 
Bills receivable... - ~~ - xo 5,315,525 4,203 ,933 2,084,067 
Agents’ balances... .. uses 931,304 672,576 787 662 
Sundry stocks and bonds-. -- - . 8,615,365 7,720,348 6 587 809 
Loans on collateral... - - . - dice 6,950,000 7,600,000 M : 
ee eer get anand 70 476,725 67 ,636 808 58,955,915 
Contingent fund and miscel--. . 1,526 608 1,542,398 640 889 

Tes wee... . 206-6 .1,703,168,118 1,681,309,769 1,637,811,257 

Liabtlittes— 
Common stock..............~ 508,302,500 508,302,500 508 302,500 
Preferred stock... ~~. .-----. 360,281,100 360,281,108 360,281,100 
Bonds held by public. ee 557 ,601 373 562,156,250 567 ,893 .760 
Mortgages of subsidiary comp's 2,479 031 2,514,626 2,578,505 
Purchase money obli. of sub.co’s 1,705,628 1,717,500 2,943,369 
Current accts.payable&pay-rolls 29,297,780 23,853,579 21,381,120 
Biils & loans payable (sub.co’s) x ia ah age ta 2,771,218 
Deposits due employees &others 1,080,307 1,077,292 936,159 
Accrued taxes not due--.-.--- 2,158 630 2,728,361 2,174,171 
Ace’d int. & unpres’d coupons-_ 7,288 865 7,166,344 7,199,971 
Preferred stock dividend - - - - - - 6,304,919 6.304,919 6,304,919 
Common stock dividend -----. 2,541,513 2,541,513 = aiheeke 
S. f. U. S. Steel Corp. bonds...) { 2,530,833 2,530,833 
Sinking funds of subsidiary co’s} 40,939,388 612,696 328,195 
Deprec'n and extin’ment funds| | 12,441,615 8,154,788 


Improvem't & replacem't funds) ( 23,080,344 18.637 ,428 


Spec’l cons. fund for acct. 





.. Sea eaeryeae ¥31,269,798 26,867,798 pfs 

= 10,574,632 7,424,706 6,153,659 

Spec. fund for contem. app’ns ‘ Z 10,000 ,000 
Const’n fund for auth. app’ns- - 4.209 ,059 3,057,059 540,701 
Insurance funds. . ar 3,946,913 3,741,829 3,587,473 


Bond sink. funds, with accretions 
represented by cash and by re 
deemed bonds not treated as 
assets (see contra) .._._ - 29,378 529 25,164,788 20,282,021 

Undivided surplus of U. S. Steel 
Corp. and subsidiary co's 4103 787.753 97,720,714 84,738,451 

Miscellaneous... .-.--.-.--- ; 20,400 23,400 90,914 


Total Mabllitles. _---.-- @1,703,168,118 1,681,309,769 1,637,811,257 





alin addition there are capital obligations authorized or created for 
copies expenditures made (amounting to $40,320,000 Dec. 31 1906) 
—held in the treasury subject to sale, but not Included In assets. 

¢ Property account Dec. 31 1906, $1,378,185,605; expenditure In 1907 
for construction, &c.. $30,435,622, less charged off to depreciation and 
extinguishment ‘funds, $891,600; funds provided from surplus net Income 
for payment of capital expenditures, $27,446,000; balance, $1,380,283 627. 

d Proceeds of capital stock provided in organization, $25,000,000; 
accumulated surplus, $61,738 ,311—$86 ,738,311; add surplus of subsidiary 
companies on sale of materials, &c., to other sub. co's, &c., $17,049,442— 
balance, $103,787 ,753. 

z Inventory valuations include profit accrued to subsidiary companies 
on materials and products sold to other subsidiary companies and undis- 

osed of by the latter—see contra specific surplus account for these profits. 

ae total of all inventories is, however, below the actual current market 
prices. 

vy Includes Gary and Duluth plants in 1907; In earlier if 
plant only.—V. 85. p. 1212, 1140. pe Se 


North Shore Electric Co., Evanston, &c., Ill. 
(Report for Fiscal Year ending Sept. 30 1907.) 
President Samuel Insull of Chicago says: 


The growth of the company’s business during the year, necessitating fur- 
ther enlargement of Its distribution system as well as the construction of 
additional sub-stations, has called for an Increase in the capital stock of 
$750 ,000 and in the outstanding first mortgage bonds of $604,000. Of the 
underlying bonds shown In the last annual report, those of the Calumet 
Lighting Co., amounting to $200 ,000, have been pald off and canceled. 

The new generating stations at Maywood and Blue Island are very satis- 
factory, though nelther has been In operation long enough to enable us to 
secure the full benefit of their construction. 

The completion of the new Waukegan station will be put Into service 
during the current year, one of the turbo-generators having already been 


shipped. 

Phe contracts for furnishing power to street and Interurban electric rall- 
ways, which the company has recently made, are proving very satisfactory, 
and there Is reason to expect that thls branch of the business will grow to 
large proportions. 

We have deemed it wise to make a reduction of 10%, effective Oct. 1 
1907, In the rates charged for residential lighting, and hope that the Increase 
in business will permit still further reductions. 


RESULTS FOR YEARS ENDING SEPT. 30. 


1906-07. 1905-06. 1904-05. 1903-04. 

Equivalent 16 c. p. lamps 
connected end of year 225,061 184,804 116,401 93,044 
Gross earnings - - - : $665 890 $544,242 $370 832 $224 638 
Operating expenses. - - - 431,437 355 936 239,156 147,034 
Net * sende $234,453 $188 307 $131,676 $77 604 
Interest - - " wa 107 ,690 95 392 65,278 35,252 


4$126,763 $92,914 $66 398 $42,352 
d From the surplus for 1906-07 as above, $126,763, there was deducted 

$41,740 for special depreciation reserve, under the terms of the general 

mortgage, leaving $85,023. Adding total accumulated surplus Sept. 30 

1906, $169,100, and deducting 6% stock dividend, calling for $150,000 

| salies Sova profit and loss surplus Sept. 30 1907, as per balance sheet 
04,123. 


Balance, surplus. 
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BALANCE SHEET SEPTEMBER 30, 
1907. 1906. | 1907. 1906. 
Assets $ 3 Liabtiities $ 
Plants, real estate, Capital stock 
&O 328 Bonds 


3, 250, .000 2,500,000 
2,654,000 2,050,000 








Customers con's 97 | Surplus 104,123 169,100 
Bills receivable 126,386 | Bills payable 318,559 

Accounts receivable Accounts payable 

Cash 167,121 Collateral loans - 505, 400 





39,355 | Bond Int. accrued 66,350 
8,599 | Depreciation reserve. 127,940 $6,200 
Miscellaneous reserve 9,735 





Materials on hand 
Open accounts 





INE Total 7,036, 
given above, the company 


Total 7,036,107 5,204,: 

In addition to the liabilit 

certain properties which are subjec » outstanding bonds, and 1 

thereon, as follows: Evanston Heating Co., $125,000; La Gran i 

$260,000; real estate mortgages, $14,500; total, $399,500. The interest on these 

bonds and mortgage loans has been treated as rental of property, and has been in- 
cluded in the item of expenses.-—V. 85, p. 15 












Consumers’ Gas Company, of Toronto. 
(Re port jor Fiscal Year ending Se pt. 30 1907.) 


President John L. Blaikie says in part: 





rhe output of gas for he past year —_— d tol, 588 ,000 cuble feet, 
being an increase of 245,770,000 cul feet, or } 5 1-3 , over that of the 
previous yea rhe result of the pas — year's business shows a reduction in 





pre fits of $54 1s compared with those of the preceding year. This was 
i \ 1 ed 'bs ‘the reduction of 5c. per 1,000 feet In the price of gas just 
ro, which amounted to $82,000, and the increased cost of coal, 





rhe rapid extension of the city has necessitated an Increase In the size of 
the malns. rhe present coal-gas and water-gas plants have almost reached 
their maximum capacity, but the additions tothe water-gas plant will soon 
be completed and give an increased capacity of about 2,000 ,000 cuble feet 
per diem These additions consist of an extension to the generating house, 
two complete sets of water-gas apparatus, a new purifying house and puri 
fiers, and a station meter, all of which, it ils expected, will be completed 
early in next month The new coal-gas works approaching completion will 
be equal to any in either Europe or America. 

Applications for gas are coming In at the rate of 600 per month, and the 
Increase in the company’s business Is one largest on recor rd, the dally average 


consumption for the present month being 5,754,000 cuble feet, almost 
equal to the year’s consumption of 1848 and 1849. 
During the ‘ar over 19 miles of new mains have been laid, making the 








total mileage 337, and 5,189 new services have been put In. 

On June 6 last 6,000 shares of capital stock, of the par value of $300,000, 
were disposed of at an average premium of 90.66° 

To meet the expenditure on new works and extensions, the directors 
have decided to offer for sale at public auction on Dec. 12 9,000 shares of 
new stock of the par value of $450,000 


OPERATIONS AND FISCAL RESULTS. 









1906-07. 1905-06. 1904-05. 

Total street lamps, number 1,036 1, 026 1,002 
Total meters, number d 31 3,860 39,711 
Receipts from gas rents $i 85 $1,136,885 $1,006,421 
Income from coke, tar, &« 815 104,946 89,229 
Total Income $1,363,400 $1,241,831 $1,095,650 
Operating expenses and taxes 908 ,040 731,879 683 398 
Net earnings 55,360 $412,252 


Interest from debentures, &c 3,941 


Total net Income os eal $416,193 





Deduct 
Interest . $4,915 
Dividends (10 5) 258 ,626 219 927 
Renewal fund (5) 199,689 170, 891 
Reserve fund 

Balance, surplus for year def. $8,618 $64,085 $20 460 

BALANCE SHEET SEPTEMBER 30. 
1907. 1906. 1907. 1906. 

Assels $s $s Liabilitles ~ 8s 

Plant, &¢ 3,459 | Stock ial .700 2,500,000 







000 3 000,000 





Materials, &c o a 7$ 2 Reserve fund 

Horses, &¢ 4.340 4,340 | Renewal fund ‘ $13,285 
Cash — 249 699 | Dividends z 19.6 3 62,485 
Debentures 98,338 97,799 | Dominion Bank . 77 =: 141,388 
Accounts receivable. 229,403 201,802|Sundry accounts 83 61,343 


|Special surp. acct 55,467 64,085 
{Stock prem. (1904). 793,964 526,779 





~ a | ian a 
Total 5,390,964 4,769,365! Total 5,390,964 4,769,362 


The dividend recently paid was No. 230.—V.85, p. 1340. 


Bergner & Engel Brewing Co., Philadelphia. 
(Report jor Fiscal Year ending Sept. 30 1907.) 


President Gustavus A. Muller says: 

The sales for the past year were 247,853 barrels, against total sales of 
239,463 barrels In 1906. Our city es increased from 184,652 barrels to 
190,508 barrels, and our sales outside of Philadelphia from 54,811 barrels 
to 57,345 barrels, a total gain of 8,390 barrels. A year ago we said that 
1906 had been our banner year in poeees. The profit of 1907 Is $430,243, 
an Increase of $4,135 over last yea 





1906-07. 1905 ) 06. 1904 05. 
53 





Sales—-Number of barrels i 247 853 

Profits for year. -.-.- . -.. $430,243 $4 26 ,107 $363. 529 
Deduct 

Bond Interest--~--.---- - ose $90 ,000 $90, 000 $90 ,000 

Depreciation scarab 29,100 1 29,668 


(8) 121,912 





Dividends on preferred stock ~@(12)182,868 (8) 12 


Balance, surplus for year......--. $128 ,275 $184,934 $123, 949 





a Th he divide nds Pp uid In 1906-07 Include No. 22 (4°%), paid Nov. 1 1906, 
and Nos. 23 and 24 (4% each), pald May 1 1907. Dividends Nos. 25 and 
26 (4% each), calling for $121,012, were deducted from the accumulated 
surplus ($710,882 on Sept. 30), reducing the same to $588,970. 


BALANCE SHEET SEPTEMBER 30 





1907. 1906. | 1907. 1906. 
Assets— $s $s | Liabilities $s $ 
Real est. & bidgs_..3,035,652 3,020,463 | First mtge. bonds 1,500,000 
Machinery, casks, | Preferred stock ... 1,650,000 
barrels, horses, Common stock -....1,650,000 
wagons, &¢ . 690,107 597,361) Accounts payable. -- 58,169 


Charges accrued. _.. 38,646 
790 | Mortgages payable 38,750 
22 | Reserved * oy spectis al 
allowances to cus- 





Fixtures and depot 

chattels - - 
Supp., &c., at cost 
Bills receivable 





Accounts recelvable 985,127 tomers -._. <a. 13,385 12,254 
Cash ° of 117,140 |Contingent reserve 
Interest & insurance | fund _. . 247,629 246,990 
in advance - 10,238 10,004 | Surplus and undivid- 
Investments - - 4,960 3,960| ed profits........ @710,882 582,607 
Good-will account... 500,000 500,000 | 
Treasury stock... .. 302,004 _ 302,015 | 
canna 5 (907,461 5,790,240 | TO cccntieisan 5,907,461 5,790,240 





a See footnote to Income account above.—V. 85, p. 1083, 1006. 








Iron Steamboat Co. of New Jersey. 
(Report for Fiscal Year ending Oct. 31 1907. 


1905-06. 


1904-05, 


Earnings 

















Ticket sales, Coney Island - - - - --- ws $242,665 $209,948 

Fishing route - - - - 7 80 226 80 504 

Charters - skied zs 26,045 26,200 

PEVGGEE, BB.cccececce 18 ,687 17 622 
Total eae ee ee ee $367 ,623 ~ $33 4, 274 
Expenses 

Operating expenses, repalrs, &c : $215,573 $211,547 

Rents 38 066 34,116 

Terminal charges and wharfage 24,451 27 039 

Taxes and insurance --. 2 10,588 

Dreamland “ ail kone 26,998 34,763 
ee $319,313 $318 053 $331,807 

Net earnings $49,615 $49,570 $ 2,467 

Profit, sale Oscawanna Island 8 658 . = 
Total income $49,570 $2,467 
Deduct 

Interest on bonds $25,000 $25,000 $25,000 

Other Interest 381 7,745 7,445 


Total interest $33 881 
Balance, surplus or deficit sur 392 

Not During the year 1906-07 ther as recelved $8,837 from ounéey 
bills payable; there was also charged agains t prolit and loss bills payable 
for Indebtedness Incurred in 1906 amounting to $14,428 and $10,818 for 
judgment of Metropolitan Steamship Co. against Steamer Cygnus for col- 
lision damage in 1904 : 


GENERAL BALANCE SHEET OCT. 31. 












1907. 1906. 
Assets— Ms $ Liabilittes 

Cost of property 1, 000 ,000 1,000,000 Capital stock issued_ ¢ 

Bills receivable 18,500 do do intreas 107,210 107,210 
Oscawanna Island_-. 15,000 } Ist mtge. 5°, bonds 100,000 100,000 
Valley Grove 8,744 8,744/ 2d mtge.4°> bonds 500,000 500,000 
Repair shops sian 5,000 1,200 | Loans manindi 2 38,838 39,778 
Cash wae 3,453 2,770) 

> 


Profit and loss 3,141 12,064 


Total ___ .1,038,838 1,039,778 Total ... -1,038,838 1,039,778 


—V.85, p. 1212. 
American Book Company. 
(Balance Sheet April 16 Filed in Massachusetts.) 
BALANCE SHEET APRIL 16, FILED IN MASSACHUSETTS. 


1907. 1906. 1907. 1906. 
Assels— 3 s Liabiliiies s $ 
Real estate 383,312 390,261 | Capital stock 5,000,000 5,000,000 


Machinery 190,489 193,982} Accounts payabl 232,892 229,686 
Material ( 3,396 | Bonds & accrued int 102,000 502,500 
Cash & debts receiv 77 | Surplus 3,441,287 2,961,706 
Publishing rights, &c5,¢ 





565 








Total 9,076 .892| Total...... 9,07¢ 179 8,¢ 93.1 su4 
V. 84, p. 52; V. 78, p. ° 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Alabama Great Southern RR.—Hwriension of $1,750,000 
First 6s at 5% till 1927.—Pursuant to an agreement with 
Potter, Choate & Prentice, bankers, of New York, the first 
mortgage 6% bonds amounting to $1,750,000, which mature 
Jan. 1 1908, will be extended to Dec. 1 1927, with interest 
at 5% per annum, payable Jan. 1 and July 1 in each year, 





at the office of The Farmers’ tA & Trust Co., of New 
York, “the lien of the first mortgage, dated Dec. 1 1877, 
now securing said bonds, to continue unimpaired.”’ Bond- 


holders who wish to avail themselves of the privilege of 
extension should deposit their bonds before noon of Friday, 
Dec. 20 1907, with the Guaranty Trust Co. of New York, 
28 Nassau St., New York, or 33 Lombard St., London, 
England, as agent for the bankers. The trust company 
will issue temporary receipts. for deposited bonds, and will 
subsequently return the bonds to the owners, endorsed with 
an agreement of extension and coupons for the interest to 
be paid thereon. At the time of the deposit of the bonds 
the Guaranty Trust Co. of New York will pay the coupons 
due Jan. 1 1908. Compare official notice dated Nov. 27 in 
our advertising columns.—V. 85, p. 1336, 1082. 

Ashland & Western Ry.—Sale.—The road, extending from 
Ashland to Custeloga, O., about 23 miles, has, it is stated, 
been purchased by Joseph Ramsey Jr., and associates, and 
will be consolidated with the Lorain & Ashland RR., about 
completed between Lorain and Wellington, O., 25 miles, 
and the Industrial RR. (of Lorain) under the name of the 
Lorain Ashland & Southern RR., with $3,000,000 each of 
stock and bonds. Mr. Ramsay was on Tuesday elected 
President in place of Z. W. Davis. 

Rights of way have, it Is sald, been obtained for an extension from 
Wellington to Ashland, of which 5 miles have been graded. It Is also re- 
ported to be the intention to extend the Lorain Ashland & Southern 
through the Hocking and southern Ohlo coal fields, Mr. Ramsey having 
recently, as the result of a suit, secured possession of 17,000 acres of coal 
In the Hocking fleld, which will be developed. The road will also give ac- 
cess to the Amherst stone, which produces 20,000 carloads of stone a year. 
Mr. Ramsey will be President of the consolidated property. Compare 
Lorain & Ashland RR., V. 82, p. 805, 628.—V. 84, p. 692 


Atchison Topeka & Santa Fe Ry.—/ 50 TE as to 
Increase in Expenses.—President Ripley is quoted as follows 
with respect to the increase in the company’s operating 
expenses for October, which occasioned a decrease of 
$1,290,000 in the net earnings for the month as compared 
with the same period in 1906: 


In October the company employed the maximum number of men through- 
out the month. The tonnage was heavy but consiste d largely of low-grade 
freight. There were heavy Increases in wages and cost of fuel and large 
charges were made to re pairs of equipment and for expensive Improvement 
work of various kinds. Roughly speaking, about half the increased expense 
of the first four months of the fiscal year may be classed as unusual and 
temporary and the other half as likely to continue.—V. 85, p. 1209, 938. 


Boston Elevated Ry.— Withdrawal of Proposition to Issue 
$8,000,000 New Stock.—The company recently asked per- 
mission of the Massachusetts Railroad Commission to with- 
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draw the petition filed early in April for authority to issue 
$8,000,000 additional stock. The ‘“‘Boston News Bureau” 
of Nov. 29 says: 

This stock will be Issued later to provide funds for the construction of 
the Cambridge subway. There are certain details regarding the new sub- 
way which are In dispute between the clty and the company and the matter 
has been taken to the courts, so that In the natural course of events It 
must be several months before a decision can be reached.—V. 85, p. 1143, 
920. 


Boston & Maine RR.—Wéithdrawal from Freight Car Per 
Diem Agreement.—Following the example of the New York 
New Haven «& Hartford RR., the Boston & Maine Railroad 
Co. and also the Boston & Albany Railroad Co (leased to 
the New York Central & Hudson River RR.) have an- 
nounced their intention to withdraw from the per diem 
agreement of the American Railway Association, to take 
effect in three months.—V. 85, p. 1338, 1209. 

Boston & Suburban Electric Companies.—/eport.—Report 
for the year ending Sept. 30 1907: 





Year Gross. 
1906-07 $244,910 
1905-06 197,780 





1904-05 __ Anish _ 164,556 133,961 
—V.85, p. 920. 


Buffalo Rochester & Pittsburgh Ry.—Quarterly.—For 3 


months ending Sept. 30. 





3 Mos. to Gross Net Other All Balance 

Sept. 30. BE ated (over taxes.) Income. Charges. for div'ds. 
1907 _ 325,081 $814,563 $149,044 $438,438 $526,069 
1906 _ 2 039. ‘632 757 806 10,806 428,333 - 340,279 


—V. 85, p. 598. 
Bullfrog-Goldfield RR.—Bonds Subscribed.—See Tonopah 
& Goldfield RR. below.—V. 85, p. 721, 598. 


Chicago & Eastern Illinois RR.—Called Bonds.—Indiana 
Block Mes RR. bond No. 138, for $500, and Nos. 21, 65 
and 79, for $1,000 each, will be paid upon presentation at 
the Farime rs’ Loan & Trust Co., New York, interest ceasing 
Jan. 1.—V. 85, p. 1401, 1001. 


aie Railways.—Assents to Modified Plan.—The total 
deposits of bonds, receivers’ certificates and floating debt in 
acceptance of the modified plan (V. 85, p. 1269) are re- 
ported as follows, as of Dee. 3: Bonds, $16,695,000; re- 
ceivers’ certificates and floating debt, $2,749,000; total, 
$19,444,000. This exceeds 66 2-3% of the outstanding 
bonds and 6214% of the receivers’ certificates and other 
indebtedness. 

In addition the committee, It Is stated, holds pledges and assurances of 
the deposit of over $3,000,000 additional bonds, thus increasing the per- 
centage of assenting bonds to 78 4 % of the total outstanding. 

It Is expected that decrees for foreclosure and sale will be entered next 
week, and the properties sold thereunder at the earliest possible day, after 
giving the notice thereof required by law. 

Dec. 11,is the last day for making deposits.—V. 85, p.1401. 

Chippewa Valley Railway, Light & Power Co., Eau 
Claire, Wis.—/tetirement of Old Bonds.—In our Novy. 9 issue 
it was stated that the mortgage securing the new first mort- 
gage 5% bonds makesno provision for retiring the underlying 
bonds. We now learn that while the fact was not men- 
tioned in the mortgage nor in the official statement furnished 
to the “Chronicle,” it was provided that sufficient proceeds 
of the immediate issue of $650,000 new bonds should be 
reserved to retire all the underlying bonds, and all of same 
have been retired, except $4,750. 

New Bonds Ojfered.—The Harris Trust & Savings Bank 
(the mortgage trustee), Chicago, and N. W. Harris & Co., 
New York and Boston, are offering at 90 and interest, net- 
ting the investor 6%, the present issue of $650,000, first 
mortgage 5% gold bonds, dated July 1 1907 and due July 1 
1924, but subject to call on and after July 1 1913 at 105 
and interest. Interest payable Jan. 1 and July 1 at the 
office of the trustee. Denomination $1,000 each (c*). 
Abstract of Letter from President O. H.Graham, dated Eau Claire, Aug. 17 '07. 

Capitalization (as of the date,the above bonds are issued) .— 

Auth, Outstand. 
Capital stock, common Senki - $800,000 $80,0000 

Do do prefe rred 7 % cumulative. 200 ,000 100 ,000 
Bonded debt, first mortgage 5s 2,000 ,000 650,000 

Of the first mortgage bonds, $1, 350, 000 are reserved in escrow with the 
trustee and can only be Issued to relmburse the company for not exceeding 
75% of its actual and reasonable cash expenditures for permanent exten- 
sions, additions and Improvements. With the exception of $200,000 bonds 
which may be Issued for 75% of the cost of construction of an interurban 
railway between Eau Claire and Menominee, no bonds can be taken from 
escrow unless the net earnings of the company for the preceding year after 
deducting all operating expenses, taxes and reasonable charges for main- 
tenance and renewals have been at least twice the annual Interest charge 
on all bonds outstanding, together withthose which it Is proposed to Issue. 

Statement of Earnings Year ended June 30 1907. 
eee $131,636) Int. on'$650 ,0001st M. bds_ - $32,500 
Net carnings Mialeee taxes)_. 61,956|Surpus earnings. -- - - --- .- 29,456 

The net earnings now substantially twice the annual interest charge 
will be largely increased upon the placing In operation of the water-power 
—— mentioned below, and for the completion of which no additional 

) 





onds can be Issued 

The company owns and operates 22% miles of electric railway lines, of 
which 21 miles are matin track, Including a well-constructed Interurban 
railroad located on private right of way, between the citles of Eau Clatre 
and Chippewa Falls and loca! lines covering Eau Claire. The company does 
all of the public and private electric light and power business In Eau Claire 
and has a well-equipped power plant in this city. At Menominee the com- 
pany owns a water-power plant now nearly completed with electrical 
equipment of 1,500 h. p. capac’ es together with a high-tension transmission 
line from Menominee to Eau re over private right of way. Through- 
the ownership of additional é.. ater rights on Red Cedar River capable of 
developing over 10,000 additional horse-power, the company Is prepared 
to take care of the future growth of Its business. 

All our franchises extend well beyond the maturity of the first mortgage 
bonds and are favorable in theirterms. Beginning with 1913, the company 
must make certain payments to the sinking fund, which, it Is estimated 
will retire not less than 20% of the bonds prior to maturity 

The municipalities served are all thriving communities, with a present 
combined population of about 35,000, 

Directors; O. H. Ingram, Pres.; John S. Owen, Vice-Pres.; B. 
Buffington, Treas.; Geo. B. Wheeler, Sec. and Gen. Mer.; OG. F. saad, 
Frank D. Stout, William Irvine.—V. 85, p. 1209. 


Cleveland Electric Ry.—Attorney Appointed to Negotiate 
with City.—The directors on Monday appointed Attorney 








Frederick H. Goff as their representative to negotiate with 
Mayor Johnson and the city Council and the Municipal 
rraction Co. “to effect a settlement of the relations of the 
company with the city.” Mr. Goff, who has not been here- 
tofore identified with the street railway dispute, says: 

I cannot express an opinion now as to the probable success or fallure of 
the negotiations. I shall go into them with the fixed purpose of protecting 
the vested Interests of the stockholders whom I represent and of furthering 
the Interests of the general public. If the other parties to the negotiations 
are inclined, as I belleve they will be, to agree to what Is just and right, 
I have every hope that the outcome will be a complete settlement. 

Additional Franchises to Forest City Ry.—The City Council 
on Nov. 25, passed three additional ordinances fixing the 
terms of compensation and conditions on which the Forest 
City Ry. may use jointly with the Cleveland Electrie Ry. 
its poles, wires and electric current along certain streets. 
See advertisements in Cleveland “Leader” of Nov. 27.— 
V. 85, p. 1269, 40. 


Easton Consolidated (Pa.) Electric Co.—Consolidation of 
Subsidiaries.—The shareholders will vote Dec. 10 on con- 
solidating the Easton Transit Co., the Easton Palmer & 
Bethlehem Street Railway Co., the Easton & Bethlehem 
rransit Co. and Northampton Central Street Railway Co., 
and also on ratifying the action of the directors in causing 
the stock of the Easton Transit Co. and the Edison Illumi- 
nating Co. to be voted in favor of the issue of dividend obli- 
gations of the Easton Transit Co. to the amount of $180,000, 
and of the Edison Illuminating Co. to the amount of $67,743, 
issued to and owned by the Consolidated Electrie Co., repre- 
senting moneys advanced by that company for improve- 
ments to the properties of the two companies mentioned. 

It is explained that the merger of the several subsidlary companies with 
the Easton Transit Co. ts simply to facilitate operation, and the Issue of 
dividend obligations by the Easton Transit Co. and the Edison Itluminating 
Co. is a rearrangement of accounting, so that the advances made by the 
holding Sonpepy will have proper representation In its books.—-V. 85, 
p. 464, 253.9 

Erie RR.— Withdraws jrom Central Passenger Association .— 
This company served notice, effective Dec. 31, of its with- 
drawal from the Central Passenger Association, which em- 
braces all the leading roads in the territory between Buffalo 
and Pittsburgh on the east and St. Louis on the west. 

This action Is attributed to the unsettlement of emigrant rates between 
Chicago and New York and to dissatisfaction with the E egers - of the Michi- 
gan Ce ntral 2 regard to passenger rates In general. he differential lines, 
4. ¢., the Grand Trunk and Wabash, maint: saben a passenger rate 
between the. ans named of $18, as against 's20 by the standard IInes—the 
New Yok Central and the Pennsylvania. The emigrant travel, as Is well 
known, has of recent weeks been extraordinarily heavy, and the Eile, 
believing that commissions were being used to deprive it of Its fair share 
of the business, reduced its rate for emigrants from $18 to $10, and this 
rate having been met by its'competitors, it has now announced Its Intention 
to withdraw from the Central Passenger ,Association. Under the arbl- 
trator’s award of a year ago,the Michigan Central was classed as a seml- 
differential line, and for the year ending Feb. 1 1908 was permitted to make 
a $19 rate between Chicago and New York. This award, too, was distaste- 
ful to the Erle.—V. 85, p. 1338, 1270. 

Forest City Ry., Cleveland.—.\ egotiations jor Settlement— 
New Franchises.—See Cleveland Electric Ry. above.— 
V. 85, p. 1401. 


Gary & Interurban Railway (Indiana).—.\ow Building.— 
This road was incorporated under the laws of the State of 
Indiana, and has a 50-year franchise from the town of Gary, 
the important industrial municipality which the United 
States Steel Corporation is building in connection with the 
new plant of its subsidiary, the Indiana Steel Co. The cap- 
ital stock is $1,000,000; 40,000 shares with a par value of 
$25 each, to be fully paid and non-assessable. No bonds. 
Construction work has commenced and 20,000 shares of 
stock are offered for investment by Frederick H. Wood, 
ga Agent of the line, at the Majestic Building, 77 Monroe 

Chicago. The officers of the Gary & Interurban Ry. 
Co. are: honey N. Gavit, President; M. N. Castleman, 
Vice-President; B. Manbeck, Secretary; W. E. Schrage, 
Treasurer; J. A. “Gavit. 

We quote from an advertisement: 


Ralls, poles, tles, wire, the power plant and all the necessary equipment 
for the road have been ordered and will shortly be on the ground. Con- 
struction will begin near the steel mills and will be continued along Broad- 

way for 2% miles. Cross lines will then be bullt along 5th and 11th ave- 
nues In the heart of the main residence district. The streets have been 

aved, leaving a space for the car tracks. Elght miles of track will be 
aid and equipped with the most modern and comfortable cars obtainable. 
The Broadway line will be placed in running order in four months. 


Hudson & Manhattan (Tunnel) RR.—Construction.—Presi- 
dent W. G. McAdoo on Nov. 27 said: 


We have made some reduction In our forces, principally In New Jersey, 
and on such — of our work as are further advanced than other essential 
portions. This slowing down process will continue only until the back- 
ward work can be brought to a point where the entire work can be com- 
pleted about the same date. 

There will be no let-up whatever on the downtown terminal buildings, 
which are being pushed to the limit, and which will certainly be completed 
by April 15 1908. There will also be no a. on the uptown tunnels, 
which are expected to be In operation between Hoboken and 19th St. and 
6th Ave., New York, in the early part of January next. The Bays 4 we 
are pursuing Is In line with that of the Pennsylvania RR., the New York 
Central and other large corporations.—V. 84, p. 1247 

Interborough Rapid Transit Co.—Lxtra Work on Contract 
No. 1.—The Public Service Commission has approved the 
report of Chief Engineer Rice rejecting all except $5,934,798 
of the amount claimed by the Rapid Transit Subway Construc- 
tionCo. as part of the ‘‘extra’’ cost of the subway under con- 
tract No. 1 (see item “Rapid Transit in New York City,’ 
V. 69, p. 1063). The original contract contemplated the 
expenditure of $35,000,000, but the construction company 
presented claims for $11,038,745 additional for necessary 
work not provided for in the contract. It is stated that 
payment has already been made by the city for most of the 
‘fextras’’ allowed for, only about $300,000 remaining due.— 
V. 85, p. 1080, 1005. 





) 
| 
{ 











1462 THE CHRONICLE. 


[VoL. LxXxxv. 








Iowa & Northwestern RR.—Bonds.—A mortgage has been 
made to the Carnegie Trust Co. of New York, as trustee, 
to secure an issue of first mortgage bonds, amounting to 
$6 ,000 ,000. 

The company was incorporated in Iowa In October 1906 with $100,000 
capital stock to bulld a steam road from Waterloo, Iowa, southwesterly to 
Davenport, via Anamosa, Iowa, 135 miles, and eventually from Waterloo 
north to Austin, Minn., 120 miles. Preliminary surveys have been made 
from Anamosa to Waterloo and to Austin, lowa. bs he road is now being 

aded."” In November 1906 the Empire Railway Construction Co. of 

aterloo was Incorporated in Iowa with ony 000 vcapital stock to bulld the 
road. Officers of construction company a Armstrong Jr., Pres.; 
G. H. Myers, Vice-Pres.: W. H. Bristol, Sec. and Treas. Officers of rall- 
road company are: S. B. Howard, 5 Nassau St., New York, Pres.; 
Rice, Vice-Pres., and E. ©. Luther, Sec. and Treas., both of New York. 

Lake Superior & Ishpeming Ry.—Bonds.—The company 
has called $45,000 first mortgage bonds ae on Jan. 1 
1908 at 105 and interest at the Farmers’ Loan & Trust Co., 
New York, leaving $175,000 of the issue outstanding.—V.83, 
p. 1411. 


Lake Superior Southern Ry.—Bond Issue Approved.—A 
press dispatch from Madison, Wis., states that the Wisconsin 
State Railroad Commission on Dec. 3 sanctioned the issue of 
5% 50-year bonds “to the extent of $9,000,000.”” The 
company proposes to build a line from Huron, Mich., to 
Champion, Mich. Compare V. 83, p. 1228. 


Lexington & Interurban Railways.—New Ojjicers.—At 
Lexington, Ky., on Nov. 25, John Blair McAfee, ‘‘who repre- 
sents directly Chandler Bros. & Co., brokers, of Philadelphia 
and New York, who are among the largest owners of the 
securities of the company,” was elected Vice-President, and 

B. Crawford, of Philadelphia, recently Superintendent of 
Transportation of the Fort Wayne & Wabash Valley Traction 
Co., was elected to be General Manager to succeed, respec- 
tively, Louis Des Cognets and Robert T. Gunn. Mr. Des 
Cognets, it is stated, will remain a director.—V. 85, p. 346. 


Lorain & Ashland RR.—Consolidation.—See Ashland & 
Western Ry. above.—V. 82, p. 805, 628. 


Louisiana & Northwest RR.—Block of Bonds Pledged.— 
See Mineral Wells (Tex.) Street Ry. & Electric Light 
Properties below.—V. 82, p. 628, 49. 


Louisville & Nashville RR.—/avorable 
South & North Alabama RR. below.—V. 85, p. 1083, 929, 
915. 

Metropolitan Street Railway, New York.—State Receivers 
—Other Litigation—Contracts.—See New York City Ry. 
below.—V. 85, p. 1270, 921. 

Midland Valley RR., Arkansas.—Company’s Bonds to be 
Issued in Partial Exchange for Notes of Construction Co.— 
More than 80% in interest of the holders of the Cherokee 
Construction Co.’s $5,000,000 notes which fell due on Dec. 1 
(V. 81, p. 1610) have agreed to exchange the same for 70% 
of their face value in Midland Valley RR. Co. first mortgage 
5% bonds at 80 and 30% in new 5-year 6% notes of the 
Cherokee Construction Co., secured by mortgage on coal 
property and equipment, at 95%, with a commission of 
10% onthe amount of such new notes in the stock of the Mid- 
land Valley RR.Co. The old notes are to be deposited at 
the banking house of Drexel & Co., Philadelphia. 

A syndicate headed by E. B. Morris, R. Ellis and E. T 
Stotesbury of Philadelphia, with Drexel & Co. as treasurer, 
has contracted to purchase from the construction company 
all of the outstanding first mortgage bonds ($5,854,000) of 
the railroad company, and also the entire issue of $2,500,000 
notes of the construction company dated Dec. 2 1907, sub- 
ject to the right of the holders of the notes maturing Dec. 1 
1907, for a limited period, to make the aforesaid exchange. 
The construction company is incorporated under the laws 
of Oklahoma. 

We have also the following particulars: 

Security for $2,500,000 Notes of Construction Company, Dated Dec. 2 1907. 
Trustee, Girard Trust Co., Philadelphia. 
(a) Certain ratiroad equipment, the property of the Cherokee Con- 
struction Co., partly In use on and partly under construction 


for use on the Midland Valley RR., under a lease and agree 
ment of purchase dated Dec. 2 1907, at an annual rental of 





$90 000; cost $1,500,000 
(>) The bond of the Cherokee Construction @o. dated Dec. 1 1904, 
due Dec. 1 1907, but extended to Dec. 1 1912, secured by a 


mortgage of same date on Its coal lands and coal Interests in 

Arkansas and Indian Territory, and constituting a first llen 

upon the same, amounting to $1,750 000 

The new Issue of $2,500,000 5-year 6 % gold notes of the Construction Co. 
ls to be dated Dec. 2 1907 and due Dec. 1 1912, but ls subject to call at pr 
and interest 

These notes, when sold to this syndicate, are to carry a commission uf 
10% of their face value in stock of the Midland Valley RR. Co. at par, 
sald $250,000 stock (5,000 shares of $50 each) being re-purchasable by and 
at the option of the Cherokee Construction Co., at 75 per cent at any time 
before the maturity of the said n tes. 

The rental from the above equipment and the royalties from the above 
mentioned coal lands will amount approximately to the Interest upon the 
proposed note Issue 

‘The syndicate Is to purchase from sald Construction Co. the sald $5,980, 
000 of bonds of the Railroad Co. at 80°, ex-coupon of Jan. 1 1908, and 
the $2,500,000 of 5-year 6° notes of the Cherokee Construction Co. (in 
cluding the commission of RR. stock of 10 %, as aforesaid) at 95 %.—V. 81, 


Mineral Wells (Tex.) Street Railway & Electric Light 
Properties.—Heceivership.—At Fort Worth, Tex., on Novy. 
Judge Irby Dunklin of the 48th District Court, upon ap- 
plication of the Fidelity Trust Co. of Fort Worth, as trustee 
under a mortgage securing $200,000 notes held by Morgan 
Jones and North Carolina parties, appointed W. E. Kauf- 
man and J. W. Broad of Fort Worth as receivers for an ice 
plant. an electric light plant and a street railway system at 
Mineral Wells, the property of Major J. D. Beardsley of Gibs 
land. La. 





The notes, It Is stated, are secured not only by a lien on the aforesaid 
properties, but by $505,000 bonds of the Loulsiana & Northwestern Rallway, 
wita which company Major Beardsley was formerly connected. The Min- 
eral W ad ge my it ls reported, have outstanding other indebtedness 
not secur by deed of trust, owing principally for machinery, &c. , toa 
total of about $50,000. John B. Buchanan Is quoted as saying: ‘This 
action of the Court will have no effect on the progress of the Fort Worth- 
Mineral Wells interurban line via Springtown, of which Major Beardsley 
is be ee. Work will be pushed just as fast as possible under present 
condit 

Nevada Northern Railway.—Description of New Line to 
Nevada Copper District.—See ‘‘Railway Age’’ of Chicago for 
Nov. 22.—V. 83, p. 1037. 


New York City Ry.— Receivers Appointed by State Court .— 
Justice Seabury in the Supreme Court in this city on Nov. 29, 
on request of Attorney-General Jackson of New York State, 
appointed Paul Fuller, J. Hampden Dougherty and Melvin 
G. Palliser receivers of the New York City Ry. and Metro- 
politan Street Ry. The decisions were rendered in two 
motions, one for the appointment of receivers for the New 
York City Ry. in connection with an application for leave 
to begin an action for the dissolution of the company on the 
ground that it had been insolvent “for at least one year;”’ 
the other in an action against the Metropolitan, asking for 
an accounting, for the repayment by the directors of any 
money ‘“‘lost or wasted” by them, for their removal as di- 
rectors, and for the appointment of receivers. 

If the action of the Court is sustained the receivers would 
displace Adrian H. Joline and Douglas Robinson, who were 
appointed by Judge Lacombe in. the United States Circuit 
Court on Sept. 24 last (V. 85, p. 793, 921). Justice Truax 
of the Supreme Court on Thursday signed an ex parte order, 
returnable next Monday, directing Attorney-General Jackson 
to show cause why the action of Justice Seabury in appointing 
receivers should not be stayed. 

The opinion, which ts lengthy, Is taken up largely with a discussion of 
the jurisdiction of the State as agalnst the Federal courts In the appointment 
of receivers. Judge Seabury expresses the belief that if a proper presenta 
tlon be made to it the Federal court will direct Its recelvers to turn over all 
the assets and property of the railway companies and thelr management 
to the recelvers appointed by the State court, and directs the recelvers ap- 
pointed by him to make such application, and also directs them not to 
molest or interfere with the possession of the receivers appointed by the 
Federal court by force or In any manner other than by due and orderly pro 
cess of law, and, further, to make an Inquiry Into whether or not the pro- 
ceedings brought In the United States courts were collusive and fraudulent, 
and to take such action in that regard as they may deem proper. Judge 
Seabury says: 

‘To assert that a Federal court which has appointed receivers of these 
franchises will refuse to grant the request of the State court that it should 
surrender its possession to the State court, to the end that the State may 
bring about thelr forfeiture and In the meantime keep within the hands of 
itsown agents the governmental powers which it has granted, istocontend 
that when the State seeks to take away the corporate existence, the Federal 
court may keep it alive and continue its existence. If this be so, then the 
right of tae State to forfeit the charter of a corporation may be suspended at 
the pleasure of the Federal court, and the sovereign power which the State 
alone Is authorized to rant Is exercised by the recelvers of a Federal court 
agalnst the will of the State. 

“Ifsuch a proposition be sound * * * then the State may be ousted of Its 
rights to forfeit corporate privileges,no matter how crossly those privileges 
may have been abuseti, and the public duties fort\e proper performance of 
which the corporation was created may be surrendered to the Federal courts, 
which are In no way responsible to the State. Certainly, no principle of 
comity requires a State court to assent to such a proposition or aid In estab- 
lishing a precedent so disastrous in Its consequences to the constitutional 
rights of tne State.” 

Return to United States Supreme Court on Application to 
Remove Receivers.—Judge Lacombe on Monday made his 
formal return to the United States Supreme Court to the order 
of the latter to show cause why he should not dismiss the 
suits in which the receivership was granted by him and 

yacate the order appointing Messrs. Joline and Robinson 
as receivers. The application for the writ was made by 
Roger Foster of New York as counsel for three judgment 
creditors to the aggregate amount of about $38,000. Judge 
Lacombe’s return is merely a recital of the proceedings be- 
fore him, and, it is stated, makes a printed volume of 455 
pages. Judge Lacombe on Nov. 6 denied the application 
of the same parties for leave to intervene in the same suits. 

Permission Asked to Intervene.—The Fidelity Trust Co. 
of Philadelphia, as owner of 7,800 shares of Metropolitan 
Street Ry. stock, on Dec. 4 filed a petition in the United 
States Circuit Court asking permission to intervene as a 
party defendant in the action against the New York City Ry. 
and Metropolitan Street Ry. by the Degnon Contracting Co., 
the Pennsylvania Steel Co. and the Morton Trust Co., in 
which the receivers were appointed. 

Separate Receivership of Metropolitan Street Ry. Asked For. 
—Wollman & Wollman, as solicitors for Solomon H. Kohn, 
(as owners of 500 shares of Metropolitan Street Ry. stock) 
on Novy. 25 filed a bill in the United States Circuit Court 
asking on many grounds the appointment of other receivers 
for the Metropolitan Street Ry. than Messrs. Joline and 
Robinson. 

New Car House, &c.—Plans have been filed with the 
building department for the large new office building and 
car house to be erected for the Metropolitan system at the 
nothwest corner of Lenox Avenue and 146th Street, ad- 
joining the power station and car shops in 146th Street, 
which were damaged by fire last April. The new building, 
to cost $400,000, will be of brick, two stories high, fronting 
199.10 feet on the avenue and 469 feet deep on 147th Street. 
rhe power station, a four-story building as originally de- 
signed, will cost an additional $25,000. 

On Nov. 25 there was filed an agreement dated Oct. 19 
with the General Electric Co. for electrical equipment, «&c., 
calling for $389.685 with interest at 6% to Dee. 31 1907. 

Receivers Obtain Funds.—Receivers Joline and Robinson 
this week obtained from Belmont & Co. the sum of $814,000, 
on deposit with the bankers as a special construction fund 
for the benefit of the Central Crosstown Ry., being the re- 
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mainder of the proceeds of notes sold some time ago.—V. 85, 
p. 1339, 921. 

New York New Haver & Hartford RR.—Cancellation of 
Joint Freight Rates via Jersey City—Proposed Diversion of 
Traffic to Company’s Poughkeepsie Bridge Route.-—The com- 
pany on Nov. 30 gave notice that, effective on Dec. 17, it 
will withdraw all joint freight rates now in force with the 
Central Railroad of New Jersey, the Baltimore & Ohio and 
the Philadelphia & Reading on business passing through 
Jersey City destined to points in New England. Instead the 
roads named are requested to transfer the aforesaid business 
to the route via Maybrook and the Poughkeepsie: Bridge, 
that route being “equally satisfactory with that via Jersey 
City.’ The change, it is stated, is rendered necessary by 
the difficulty of handling the aforesaid traffic via the Harlem 
Branch during the reconstruction of that division. It is 
commonly supposed, however, that other considerations 
may have something to do with the decision, particularly the 
break with the connecting lines regarding the per diem charge 
of 50 cents a day on foreign freight cars, which the New 
Haven road has refused to pay, and also the desire to 
develop the New England coal business of the New York 
Ontario & Western Ry. Co. (controlled) and at the same 
time to make profitable the operation of the Poughkeepsie 
Bridge Division. (Compare Boston & Maine RR. above.) 

President Charles 8. Mellen made this statement on Nov.30: 

Owlng to the large volume of traffic, both freight and passenger, moving 
over the company’s New York division, together with the fact that the re- 
construction of the Harlem River branch has reached a stage seriously 
interfering with Its operation, and the ever increasing difficulty of handling 
its floating equipment around New York Harbor, the New Haven road 
found it Imperative to reduce so far as possible the volume of traffic via the 
Jersey City and the New York divisions. 

The discontinuance of the Jersey City connection will not In any way Im- 
pair the service rendered the public, provided the traffic ls moved via May- 
»rook and our Poughkeepsie Bridge division, as has been requested. 


Merger.—The ownership of the Torrington & Winchester 
Street Railway was recently acquired by deed at a purchase 
price stated as $385,570. 

Retirement of Underlying Bonds.—An “official” statement 
from New Haven explains that of the $1,000,000 Harlem & 
Port Chester bonds due June 1 1911, for which the company 
recently offered par and interest, $376,000 has been turned 
in for redemption, making $741,000 in the hands of the com- 
pany and only $259,000 outstanding.—V. 85, p. 1402, 1339. 

Philadelphia & Western Ry .— M ortgage.—This reorganized 
company has filed a mortgage to the Trust Company of 
America of New York, as trustee, to secure an issue of 

20 000 ,000 “first mortgage 5% » gold bonds, ” which are re- 
dee mable at 107% after sixty days’ notice. Of the total 
authorized amount $4,000,000 bonds are issuable upon 
notice of the railway directors to the trustee. The remaining 
$16,000,000, it is stated, can be issued only for extensions, 
improvements or additions.—V. 84, p. 1368, 


Raritan River RR.—New Ojjicers.—Wm. G. Bumsted has 
been elected President, succeeding the late Frank H. Earle, 
and Edlow W. Harrison has been made Vice-President and 
Chas. H. Sisson Treasurer,in place of Mr. Bumsted, who was 
previously Vice-President and Treasurer.—V. 77, p. 2340. 

Santa Fe Raton & Eastern RR.— Vew President.—C. W. 
Barden has been elected President, with office at New York. 
Ernest F. Morrow has been appointed General Manager, with 
office at Raton, N. M.—V. 83, p. 970. 

South & North Alabama RR.—Operation by Louisville & 
Nashville Upheld.—The Supreme Court of Alabama on Nov. 
21, in the action brought by Henry B. Gray of Birmingham, 
Alabama, in behalf of minority stockholders, reversed the 
judgment of the City Court of Montgomery overruling the 
demurrer of the Louisville & Nashville to the quo warranto 
proceedings instituted to oust the L. &. N from operation 
of the South & North Alabama. 


The opinion states that the arrangement which has existed for more than 
30 years between the L. & N. RR. and the directors of the South & North 
Alabama RR. and acquiesced in by its stockholders during this entire 
period, is an entirely lawful arrangement under Sections 1170 and 1171 of 
the Code of Alabama, the provisions of which the Court holds have become 
binding upon the North & South Alabama RR. by the acceptance 
of that company and its stockholders as evidenced by thelr acquiescence 
in the arrangement for so great a length of time. 


It is hoped that this decision may put an early end to the 
long-standing litigation to prevent the L. & N. from con- 
tinuing its relations with the road, or, at its option absorbing 
the same. Compare V. 82, p. 1440, 1213; V. 80, p. 473. 

Spokane & Inland Empire RR., Spokane, Wash.—Prop- 
erty Pictorially Described.—A 20-page pamphlet has been 
issued by the company indicating, chiefly by a series of 
pictures, the character of the road, rolling stock, power house 
and country served.—V. 83, p. 1472. 

Toledo Railway & Terminal Co.—Reorganization Plan— 
Further Facts.—The plan announced last week (p. 1402) 
under date of Nov. 25 by the first mortgage bondholders’ 
committee provides (1) for the exchange of the $3,500,000 
existing 414% first mortgage bonds, dollar for dollar, for 
the new first mortgage 50-year 414% gold bonds; (2) for 
the discharge of the overdue interest to Nov. 11907, $367 ,500, 
with interest thereon at same rate, $15,336 25, a total of 
$382,856, or approximately $110 per $1,000 bond, by the 
issue of $100 therefor in the new bonds and $10 in cash, the 
cash being provided out of the proceeds of sale of $150,000 
new bonds to the Pere Marquette Railroad Co. Out of the 
proceeds of the $150,000 bonds so sold, there will also be 
taken care of all expenses of reorganization, foreclosure, &c. 
The circular further says: 





New bonds are to be issued |a coupon, form in denominations of §1,000 
only, and for smaller amounts registered bonds will be Issucd in denomina- 
tions of $100 or multiples thereof; convertible, when presented in amounts 
aggregating $1,000, Into coupon bonds. 

The bondholders’ agreement, dated May 1 1906, provides that any plan 
of reorganization shal! become operative only with the written assent of 
the holders of two-thirds In amount of the we osited bonds. (Prompt 
assent Is therefore requested; address D. S. Mills, Secretary of the Com- 
mittee, 26 Nassau Street, New York City.) Compare V. 85, p. 1402). 

Tonopah & Goldfield RR.— Provision jor Floating Debt.— 
Arrangements, it is said, have been made to take up the 
more pressing portion of the floating debt of $550,000 with 
money to be received from the Bullfrog-Goldfield RR. in 
settlement of accounts due for freight charges and advances. 
The officers, directors and banking syndicate of the Bullfrog- 
Goldfield road, it is reported, have subseribed for $250,000 
of that company’s issue of $1,500,000, or $1,250,000 first 
mortgage 15-year 6% gold bonds (compare V. 85, p. 598, 
721) to enable it to discharge said accounts. 

The “Philadelphia News Bureau” of Dec. 2 says: 

The road owes about $500 ,000, principally for improveme nts made under 
Mr. Brock, for which funds were not provided. t was expected that earn- 
ings would take care of them, but the many difficulties, strikes, &c., an 
the financial stringency has prevented th The company has $350, 000 
bonds in the treasury, but these could joy be disposed of advantageously 
under present conditions. The finance committee Is considering the situ- 
ation and some action will shortly be taken to provide necessary money to 
pay off this floating debt. 

Many consignees are unable to acce pt and pay for freight shipped them 
and this has tled up the rallroad considerably. The temporary Getting off 
of the Income from the railroad should not affect the Tonopah Mining Co. 
dividend. The Mining Co. Is turning out a normal ee and the earnings 
should be ample to pay the regular quarterly dividend of 25°. The past 
two dividends have been declared solely out of returns from the mining 
operations, as the rallroad has not pald a dividend for several months = 
cass April 1907, when 10% was pald on each class of stock).—V. 

p. 1396, 1271. 

Torrington & Winchester Street Ry.—Transjerred by Deed. 
—See New York New Haven & Hartford RR. above. 
—V. 83, p. 214. 

United Railways & Electric Co. of Baltimore.—Called 
Bonds. ee first mortgage 6% bonds of the Central Ry. 
Co., Nos. 29 and 126, issued under mortgage of May iI 
1882, will om paid at par at the Safe Deposit & Trust Co. of 
Baltimore on Jan. 1 1908.—V. 84, p. 1368. 


Washington (O.) Traction Co.—wSale Ordered.—Judge 
Kunkle at Springfield, O., on Nov. 25 ordered the sale of 
the property. Compare V. 84, p. 1115. 

West End Street Ry., Boston.—New Stock and Bonds.— 
The company has applied to the Massachusetts Railroad 
Commission for authority (1) to issue $1,010,900 additional 
common capital stock (20,218 shares, $50), the proceeds to 
reimburse the Boston Elevated Ry. for expenditures on the 
property for improvements; (2) to authorize the issue of 
$750,000 5% 15-year bonds.—V. 84, p. 1553. 

Wisconsin & Northern RR.—\Vew President.—H. F. Whit- 
comb has been elected President, with office at Milwaukee, 
Wis. Anextension of the road has been opened for business 
from Neopit, Wis., northward to Van Ostrand, Wis., a dis- 
tance of 16 miles.—V. 85, p. 223. 

York (Pa.) Railways.—Consolidation—F urther Facts.—As 
stated last week, a consolidation of traction properties in 
York, Pa., and vicinity has been effected under the name 
of the York Railways Company. Letters patent for the new 
company have been issued and it will become operative at 
once. An authorized statement amplifying that already 


published in this column says 

The following companies wlll be consolidated or merged: 

The York Street Railway Co. | York Haven Street Rallway Co. 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co. 

e York & Dover Electric Ry. Co. Hanover & York Street Railway os: 
The York & Dallastown Ry. Co 

The authorized capital of the York Rallways Co. will consist of $10,000, 
000 “first mortgage and collateral trust’’ 5% 30-year gold bonds, dated 
Dec. 1 1907 and due Dec. 1 1937; $2,000,000 preferred stock, 5 % dividends 
to become arate three years from date of Issue, and $2,500,000 
common stoc 

- Of this capitalization there has been Issued and acquired by a syndicate, 
of which Brown Brothers & Co. are managers, $3,400 ,000 bonds, $1 ,600 ,000 
preferred and $2,500,000 common stock. The balance of the capital Is 
reserved for future uses of the company. A large amount of the bonds bas 
already been sold. There will be no public offering of the bonds or stocks 
at this time. 

The officers are: Hon. W. F. Bay Stewart of York, President; A. H. 
Hayward o York, Vice-President; David Young Jr., General Manager, 
and George S. Schmidt, Treasurer and Secretary 

The York Rallways Co. owns the entire capital stock of the York Light, 
Heat & Power Co., which, in connection with Its subsidiary companies. 
supplies the major portion of the current used In the elty of York for light 
ing, heating and power, It also owns a majority of the sbares of stock of 
the York Steam Heating Co. and the entire capital stock of the York Sub- 
urban Land Co., which latter company owns much valuable real estate in 
the city of York and elsewhere. All of these stocks with the exception of 
the stock of the York Steam Heating Co. will be pledged with the trustee 
of the mortgage as additional security for the bonds of the York Rallways Co. 

The York Rallways Co. |s constructing a line of rallway between York and 
Hanover on private right of way, and the same is now nearing completion 
and will be put In operation within a short time. This line will be 18.8 
miles in length and will be the shortest line | ccna the cities named, 
with a maximum grade of 2%.—V. 85, p. 14 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Pneumatic Service Co.—Sule of Delivery Busi- 
ness.—The equipment of the company’s parcel delivery de- 
partment in Boston, including some 35 wagons and 50 horses, 
was recently disposed of, this department never having been 
profitable (see report in V. 84, p. 1244).—V. 85, p. 656, 602. 

American Steel Foundries Co.—Larnings.—Vor the quar- 
ter ended Oct. 31: 
Net earnings from operations, after deducting manufacturing, 


selling and administrative expenses and reserve for manage 


ment, commissions and contingencies $657 533 


Interest, discounts, &c_ -- - ‘ 11,531 
Total Income ? 2 $669 064 

Interest on bonds ($58,075). sinking fund ($26,250) and de precia 
tlon ($55,750) - ” - $140, 075 
$528 989 


ee, Seeme = —— 
: + * 1210, 865. 











1464 





THE CHRONICLE. 


[VoL. LXxXXv. 








Soom beni Refining Co.—Presidency.—It is reported 
that H. ivemeyer, who died on Wednesday, will prob- 
ably be evs in the presidency of the company by his 
son, Horace Havemeyer.—V. 85, p. 533, 348. 


American Stogie Co.—Dividend Prospects —This com- 
pany,of whose total capital stock, consisting of $10,879,000 
common and $976,000 7% preferred, $7,307,275 is owned 
by the American Cigar Co., a subsidiary of the American 
Tobaceo Co., was recently reported in Pittsburgh, where 
a large minority interest is held, to have decided to begin 
dividends on the preferred shares. The statement cannot be 
confirmed at the office in New York City, but the financial 
editor of the “Pittsburgh Press,” John W. MacGregor, after 
special inquiry, says: 

Arrangement has been made to pay full preferred dividend of 7° for 
1907 in cash In January, and provision will be made in 1908 for paying In 
cash all deferred dividends, though my informant does not know amount 
of back payments V. 85, p. 285. 

Balaklala Copper Co.—Plan.—The $1,050,000 which it is 
proposed to raise for the requirements of the company, is, it is 
announced, to be used substantially as follows: 

To complete the smelter and liquidate indebtedness of the operat 
ing company 

To stock smelter with ore, coke, &c 

Retiring 2d installment on series **B"’ bonds July 1 

Bond Interest due Jan. 1 and July 1908 500 

Notes and indebtedness of holding company - 50,000 

Balance, working capital 145 500 

It is proposed that a note be given to a syndicate to be secured by the 
entire capital stock of Balaklala Consolidated Copper Co. (the operating 
company) id all the other assets, whieh will offer to stockholders the 
right of participation to the extent of $2 per share. A circular setting forth 
the terms of participation will be issued shortly. Compare V. 85, p. 1403, 
923 791. 

Bell Telephone Co. of Pennsylvania. rhe fol- 
lowing directors and officers are announced for this consoli- 
dation (compare Bell Telephone Co. of Philadelphia below 


$: 366, 000 
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| of lab rin the camp. lhe new mill has 


Consolidated Zinc Co.— President Resigns.—Frank Nichol- 
son of Joplin, Mo., a mining engineer and operator in the 
Joplin district, who was elected President of this new $20,- 
000,000 project, has resigned, for reasons not stated.—V. 85, 
p. 1341. 

Copper Range Consolidated.— Dividend Record.—This 
company, organized November 1901, declared last week a 
quarterly dividend of 1% on its $38,413,500 capital stock, 
par $100, contrasting as follows: 

Complete Annual Dividend Record (Per Cent). 





= 1905——__- - 1906 -1907———1908 
Apr.July.Sep.Dec. Mch. July .Oct. Dec. Apr. erg Oct.Jan. 

Regular ...... 1 1 1 1 1% 1% 1% 13 1% 13 1% 
Extra a ae ae ‘ae “a — ae My 5 9 None 


—V. 85, pD. 1404, 

Davis-Daly Estates Copper Co., Boston, Mass.— Vendors’ 
Ability to Comply with Contract.—The directors on Nov. 30 
gave out the following: 

Under the original contracts between the vendors and the company, the 
former have the right to place in the treasury of the company Its securities 
of the par value of $2,000,000, or any portion of that amount, In cash. 
At the commencement of the operations they placed $500,000 in cash In 
the treasury, which Is being expended in the development of the properties. 
They have to-day proved to the board that they are abundantly able to 
carry through the terms of their contract with the company, by the produc- 
tlon before the board of 225,000 shares of stock. Since the original deposit 
of $500,000 they have deposited further sums of money and collateral, 
which amply secure the company’s interests In the performance of the ven- 
dor’s part of the contract. 

They have further agreed that as soon as the present money stringency 
is passed they will supply the company with additional funds, and have the 
right to withdraw collateral as money Is supplied. \ report of the com- 
pany’s operations and financial condition up to Sept. 1 1907 was submitted, 
ind an audit of the books by a chartered accountant was ordered.—V. 83, 
p. 326. 








Trial Balance Sheet Aug. 31 1907 

Lssets ($12,096,515) Liahilities ($12,096,515) 
Vendors ‘$1, Working capital 
Mines & mining property -10 Capital stoc 
Development account Accounts payable 3t 
Equipment account Revenue account 
\ccounts receivable 
Cash on hand 29,486 

V. 82, p. 1325; V. 83, p. 326. 

General Chemical Co.—/'«rorable Decision.—Judge Hough, 
in the United States Circuit Court in this city on Nov. 20, 
in the suit of the company against Blackmore, handed down 
a decision in favor of the complainant. ‘This, it is claimed, 
leaves the company “in undisputed possession of the most 
important patents in this country covering the manufacture 


$2 ,000 000 
10,050 ,000 
149 








of sulphuric acid by the contact process.’ V. 84, p. 452. 
General Electric Co.—Curtuilment.—The company on Dec. 
j notified i its employees that its works would be closed Fri- 
day and Saturday of this week and also of next week, and 
that thereafter weekly announcements would be made.— 


V. 85, p. 1341, 1272. 

Goldfield (Nev.) Consolidated Mines Co.—JDividends 
ou pend ad, The directors last week decided te husband 
the company’s resources and not to pay a dividend at this 
time, in view of the recent declaration of a strike by all classes 
also to be completed 
‘ rr. Two monthly dividends of 107 each have 
b id on the $36.000.000 of outstanding ock (3.6000.- 
OOO shar s of $10 each), No. 1 or Oct. 24 1907 and No, 2 on 
Nov. 24 1907. C ymure V.83, p. 1414. 


Granby Consolidated Mining, Cues & Power Co., Ltd 
Dividend 


Letion Post poned. i 1) ec, 3 the following 
statement was ¢ ut: “In view of unusual conditions 
prevailing at pre nt time, the a ctors consider i ad- 

i \ ble to postpor iwetion the divic 
| Diridend R ywrd (Per ¢ t) Pres t¢ nital Ste £18. 500 000 ar $100), 
| De 3 Jan. ‘OG. MI 16. Sep. 06. D 6. A 07. J 7 », “OF 
I tart ‘ dl ( the t rf m ) c de 
| iw) ions, Phe 0 ) cu 1 t meiter 
| about the middle of November, “beeause of the low price 
}of copper and our high operating cost,’’ but was expecting 
to resum era t na lower seale of wages 


Director t N. Bethell, | H. Bethell, C. J. Bell, Addison Candor 
r. E. Cornish, I M. Elliot, E. J. Hall, H. S. Huldekoper, J. EK. Mitchell, 
Richard © en \. P. Perley, Francis B. Reeves, H \. Richardson 
A. R. Shellen be ind Theodore N. Vail {The new members “tT ae 

of W neton, D. ¢ Addison Candor, of lillamsport; Richard 
t ; iton; A. R. Shellenberger, of Harrisburg; and A. P. Peri 
li t 

Officers NY. Vall, Chalrman of Board N. Bethell, President; 
I H. Bet \ President; P. L. Spalding, General Mar er V. 85, 
p. 7! 

Bell Telephone Co. of Philadelphia.— VW erger.— New Stock, | 
ke Phe ircholders on Dee. 3 duly voted: 

(1) 0 ri ( | the outstanding capital stock, franchises, propert 
« if hi Telephone Co. (V. 85, p. 38), the Delaware & 
\t nt X phone Co nd the Che p ce & Poton re 
Dp ne ¢ ! e the caplt f the compan om $30 006 
000 be all ne « Ed lo chan ‘ 

p t , 1 the | Telephone ¢ I i oO 
t I I P n 1 o ine the p e of 
the $. d " the ero ri 

f ’ tat | rot not le ri rt } \ 

Telept mn Co in last week's ““Chro p Pa) 

p Vo 

Borden's Condensed Milk Co.— Usual Extra Distributi 
The di \ declared the same extra dividend as in 
December 1904 1905 ind L906, namely, 2%, on the common 
stock, pavable Dee. 14, to holders of record Dee. 5, king 
10! id iil on the common shares during the vea ln 
1905 the « ra dividend was Li, © V. 85, p. 1540. 

British Westinghouse Electric & Renntacturing Co.. 
Interest H 1 Westinghouse Electric & Mie nufae ( 
of Pittsburg See balance sheet of that company | 

Annual Reports” on a preceding page.—V. 85, p. 156 

Brooklyn Ferry Co., New York.—wSuale Postponed Che 
foreclosure ( lvertised for Dee. 5 was indefinitely post 
poned \ SO p 1271. 1006. 

Gatumet & Aris zona Mining Co.— Dividend Reduced.—| 
directo: iv declared a quarterly dividend of 15° 
($1 50 ha pail $10) on tl 2 000.000 capit | stock, thus 
reducing t} nual rate to 60°,, as against 200°) per annum 
for the « er quarters of 1907 Phe dividend is payable 
Dec. 23 t olders of record Dec. 6. Heavy expenditu 
for imp ‘ t nd development work, as well 
closen ney market, it is said, account for © re 
duction 

j ; rd « ‘ , 1 Viare ”) 
Calend \ 1pOs 1904, 1905 1906 
rotal A. t 20 65 &5 Lao 165 
10: V. 83, p. 438 
Calumet & Hecla | (Copper Mining Co.— Dividend Reduced. | 
i“ n Monday declared a quarterly dividend of 
watt (S10 per share na ible Dee 24 to stockholders ol 
record ID } lhis contrasts with 60°7% ($15) last Septem- 
ber and SO $20) each in Mareh and June 1907 and Decem 
ber and September 1906. 


{nnual Dividend Record 





Su7 AUS. ISHM. 1HOO. 1901 1902 1903. 1904. 1905. 190 1907 

Per cent Th) - ’ 10 250 180 100 140 160 200 280 260 
V. 8&5 7 

Canadian Consolid: ated Rubber Co.—Reported Control by 

United Stat Rubber Co.—See that company below.—V. 


84, p. 1250 
Canadian General Electric Co., Ltd., Toronto.—Old Pre- 


je red Sloe e Redeemed or an. oF he 8300 000 of prefer 
ence stock issued under the “by -law of Oct. 5 1896 will be 
redeemed on Jan, 2 1908, on which day the company will also | 
pay a sen nnual dividend of 3 on the preference shares 


and a quart lividend of 21.‘ on the common stock 
Compare V. 85, p. 1340, 1211 

Canadian Improvement Co.— .\ otes—Collateral.—Se¢ 
Superior Corporation below.—V. 84, p. 1309; V.85, p. S66. 

















I , e Voted 
fo complete our 1 . it ould be noted tl it at the city 
election on Sept. 17 franchise granted by the City Council 
wa itified by a vote of 5,157 to 3,470. Compare V. 85, 
p. 407. 
Harbison-Walker Refractories Co., Pittsburgh, Pa.—/e- 
port, For vear ending S¢ pt. 30: 
Vet \ Int Pr ( Balane 
Profit s & 6 I 
1906-07 $1.962 168 8S $32 $1 H&S S57 ) WOOO 
1905-06 1,7 9082 239,680 145.437 7 0 
Death of President.—Samuel C. Walker, who was 
dent of the company since its organization in 1902, died 
Nov. 23.—V. 84, p. 72 


Holyoke (Mass.) Water Power Co.—Special Dividend.—A 
special dividend of $25 a sh from the cash proceeds of the 
sale of real estate was paid on Oct. 28 1907 to stockholders 
of record Oct. 16. Regulay dividends at the rate of 12% 
per annum have been paid for one year in Jan., April, July 
and Oct., and 10% for many years previous. Par value of 
shares, $1LOO. 

BALANCE SHEET OF SEPTEMBER 30 











1907 1906. O7. 1906 
Assets $ $ I lities $ 
stat Capital stock 1.200 000 1,200,000 
nery \ccts ible 100 
, & " l Specia rv 300 000 
& mds t r i 
ind improv't 500 000 350 000 
Protit and loss 367 997 138 ,281 
Total 2,068,097 1,988,281 Total. _......2,068,097 1,988,281 








——— 
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Hydro-Electric Plant.—The company in June 1906 placed in 

operation a hydro-electric power plant of 2,600 horse power, 
supplementing the water power available from the great 
stone dam, 1,020 feet long and 30 feet high, built in 1895- 
1899.—V. 76, p. 50. 
“International Salt Co.—Called Bonds.—Twenty bonds 
issued in 1892 by the Kansas Salt Co. (Hutchinson-Kansas 
Salt Co.) have been called and will be paid at 102 and inter- 
est at the American Trust & Savings Bank, Chicago, Jan. 1 
1908.—V. 84, p. 802. 

Johnstown (Pa.) Telephone Co.— New Stock.—The share- 
holders, it is said, will vote at the annual meeting next month 
on increasing the capital stock from $600,000 to $1,000,000, 
to provide for extensions and improvements. 

Lake Superior Corporation.—Litigation as to Right to Vote 
on Stock Pledyed.—Of this company’s capital stock, $5,017,- 
400 (50,174 shares) is owned and pledged by the allied Cana- 
dian Improvement Co. as part collateral (along, it is under- 
stood, with “first mortgage and collateral’? 5% bonds of the 
Lake Superior Corporation) to secure $2,725,678 notes of 
the Improvement Company which fell due May 28 1907 
and were renewed for one year (V. 84, p. 1309). The Phila- 
delphia interests claim the right to vote on the pledged stock, 
but this claim is disputed by,the Improvement Company 
(V. 85, p. 1212). The matter is in litigation, and a bill filed 
by the Philadelphia interests shows that the notes, aggregat- 
ing $2,725,678, are held by the following Philadelphia and 
other institutions and individuals: 

Fidelity Trust Co., 50,000; First National Bank, $270,000; Fourth 
Street Nations! Bank, $ 000; Commercial Trust Co., $225,000; Merchants 
National Bank, $216,000; Bank of North America, $180,000; Franklin Na- 
age Bank, $90,000; Girard National Bank, $90,000; Real Estate Trust 

Jo., $90,000: Aaron Fries, $9,000; Kuhn, Loeb & Co. $225,000: “Henry 
i Me! larg, $90,000; Bank of Montreal, $90,000: Morton " Trust Co. of New 
York, $90,000; Notional Bank of Commerce of New York, $90,000; E. J. 
Berwind, $45,000; Imperial Bank of Canada, $90 ,000; Charles E. Orvis 
$22,500; John T. Terry, $45,000; J. W. Moffly, 2,500; S. H. Cramp, 
$4,500; Honesdale National Bank, $22,500, and the Commercial Trust 
Co., $43,678 

[Besides the foresaid notes, the Canadian Improvement Co. issued $2, 
000,000 notes guaranteed by the Government of Ontario (compare Lake 
Superior Corporation in V. 78, p. 1551, 1784). These notes fell due May 1 
1906, when $1,000,000 was taken up (with the hel p, it Is said, of the banks 
and $1,000,000 xtended until Nov. 1906, again han April 1 1907, again 
until Oct 1V0O7 ar till again to April 1 1908.—-Ed V.85,p. 1212,1142 


McCall “Ferry: Power Co.—WSlutus. President nm. £&. 
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| $10) on its 


Dimock under date of 60 Wall Street, Dec. 3 1907, has issued 
a cre ul: ir . 

We had no m deposit in the Knickerbocker Trust Co. and there 
fore ispension of that company did, however, Interfere 
wl c t getting money to carry on the work rhe times 
were ior it W and ts still, imposs iny 
new fit 1 ment ) it purpose It was there erative 
to stop t | construction Tery fortunately for us, 1 ypened 
that t ni ri with no dange is we bellev to ou tures 

nd no o 1 injury we think, except delay 1 
” elt p ible it Is mfidently expected that thi 
most p dk i can be carried to a rapid completion. 
1b Letter of Chief Engineer Hutchinson Dec. 2 1007. 

Che plat ft < I ovide for the construction o dam 2,530 feet 
long and OW house 500. fee t me, to contain ten turbines, each of 
138,500 horse powe r sIng the total ra ad capacity f the power-hous¢ 
135,000 h Owe being sufficient to deliver te more or Philadel 
deiphia 100.000 ho power with nine un ts In se leaving the tent 
unit as t I timate that 80° of the tot on the dam and 
power-hor trueture Is completed; from this on there will be 
p tiealiv ne dang from lee or floods: the company has completed all 

ie diff nd h thead of it only simpler work to complete one of 
the | t} ( Plants In the East | 

Contr See Consolidated Gas Electric Light & Power 
Co. of Baltimore in V. 85, p. 1341. 

Description of Plant.—See leading article in ‘Engineering 
News” of New York for Sept. 12 1907.—V. 85, p. 1146, 163. 
Manomet Miils of New Bedford.—Option to Subscribe. 
The shareholders having voted to increase the capital stock 
from S81 .200,000 $2 000,000, holders of record on Nov. 6 
are entitied ibseribe for the new mar ; at par until 
Dec. 6 to the <tent of two new shares for ¢ three shares 


i s Subse riptic ms are pavable in 
1 nstallments on Jan. 15, March 14, May 14 and 
July 15 1908. Last year the steck was increased from 

$800,000 to $1,200,000, 
Mergenthaler-Horton Basket Co. 
company, Whose shares were at one time widely advertised 
for sale, | of late been in trouble. A stockholder last 
spring applied for a receiver and recently the Treasurer dis- 
appeared. Wheeler, Hughes & Berry, under date of 
Paducah, Ky., Nov. 29 1907, replying to our inquiry as to 
whe ‘ther a reeciver Was in possession, said: 
el s beer ppointed apt ahem geared ind we are 





Receivership. rhis 


to-day pre 





> cit f ference to a Special Ma r, naming the receiver as such 
Ve assume the court w int the order as a matter of right Judgement 
pro confesso t been taken In the case, and the property in due time will 
be sold and the proceeds derived from the sale thereof distributed ratably 

mg the te V. 74, p. 330. 

“Metropolitan Steamship Co.—JLiens Filed.—On Nov. 29 
two liens, each for $223,750, were filed against the steamships 
Harvard and Yale, in favor of Charles M. Englis, boat and 


amounts alleged to be due on account of 
construction and equipment. (Compare Consolidated Steam- 
ship Lines in V. 85, p. 1272.)—V. 85, p. 1272, 656. 
Metropolitan Sugar Refining Co.—/oreclosure.—The Lin- 
coln Trust Co. of New York as trustee under the $3,000,000 
“trust mortgage of March 10 1904” gives the following notice 
to the holders of bonds secured thereby: 


You « hereby notified of the foreclosure suit brought In the Court of 
\ sey by the Hudson Trust Co. of Hoboken, N. J., of 


shipbuilder, foi 








Chance of Nev J 

the mortgag d by it covering the premises described in the above trust 
mortgage t said sult Is pending before Leon Abbett, Esq., as Master, 
ind that you are required to pr ‘ove the amounts due upon the bonds held 
by you ils office, No. 51 Nev St., Hoboken, N. J., on Dee. 12 1907, 
it ten o'cloc m. If preferr ved. the bonds can be submitted and proven 
by the subscriber or its solicitors, Edward A, & Willlam T. Day, No. 765 
Broad ¢ wark, N. J. 





j of inere 
| the increase being 8% 


(The company was organized In Feb. 1904 under New Jersey laws with 
$5,000 ,000 authorized capital stock to erect a sugar refinery on the Hudson 
River opposite 42d St., New York City, Adolph Segal of Philadelphia 
being interested.—-Ed.]_ The mortgage to the Lincoln Trust is subsequent 
to that of the Hudson Trust Co., which holdsthe first mortgage (principal 
amount $60,000) by assignment ‘from the Overlook Land Co. The ‘trust 
mortgage’’ bonds are 30-year gold 5s, dated March 2 1904. Any surplus 
realized from the foreclosure sale under the first mortgage above that 
necessary to pay the first mortgage bonds and expenses will be avallable 
for distribution among the holders of the ‘“‘trust mortgage"’ bonds. Com- 
pare V. 84, p. 106; V. 78, p. 1226, 991. 

Monongahela River Consolidated Coal & Coke Co.— 
Dividend.—The directors have declared a dividend of 34% 
on the preferred stock out of the earnings for 6 months ending 
Oct. 31 1907, payable January 25 1908 to stockholders of 
record at the close of business on Jan. 15th 1908, making, 
with the 344% paid in July last, the full 7% to which 
the stock is entitled out of the earnings of the year ending 
Oct. 31 last. The full annual rate of 7% was also paid from 
July 1900 to Jan. 1904, both inclusive. After 1904 annual 
payments were made in January as follows: 1905, 1.54% 
1906, 1.94%; 1907, 4.50% ($2.25 per share). Semi-annual 
payments were begun last July. The Pittsburgh Coal Co. 
owns $2,500,000 of the $10,000,000 (non-cumulative) pref 
ferred stock and $15,000,000 of the $20,000,000 common 
stock. 

Preliminary Report.—A preliminary statement for the 
year ending Oct. 31 shows, it is stated,: 

Net earnings applicable to dividends, $1,260,149 (against $450,600 In 
1905-06, $194,476 in 1904-05 and $154,766 In 1903-04): from this, however, 
there has been set aside $93,728 for afire Insurance fund and $103,364 for 
“coal sinkage’’ fund, making a total of $197,093, leaving $1,063,056 out 
of which the dividend requirements for the year, 7% on the preferred 
er k, calling for $700,000, will be pald. Total tonnage for the year was 
54,157 tons, an Increase over the previous year of 831,375 tons.—V. 85, 
p. 603, 43. 


Nashua (N.H.) Manufacturing Co.— Dividends Resumed .— 
This company, which last June omitted the semi-annual 
dividend on its $1,000,000 capital stock (2,000 shares, par 
$500) after having paid 5% each half-year since 1902, has 
declared a dividend of 3% ($15 per share), payable Dec. 2 
to shareholders of record Nov. 26. 

Annual Dividend Record (Per Cent) Since 1886. 
87 'S8 ‘89 "90 '91 "92 '93 '94 'N5 "96 "97 "98 "99 '00 "01 "02 '03 ‘04 '06 '07 














8 10 9 7 5% 8B 8 — se 8 3 8 10 10 3.10 10 10 *15 3 
*Includes 5° extra paid In Dec. 1906. No bonds.-—V. 84, p. 1310 
Nassau Light & Power Co., Roslyn, &c., L., I.—.Vew 

Bonds.—The sharehok lers will meet at the office of the com- 


pany in Room 16, Floor 14, No. 100 Broadway, New York, 
on Dec. 19 1907 for the purpose of voting on a proposed con- 
sent to mortgage the property and franchises to secure the 
payment of $1,000,000 of 5 20-vear first mortgage bonds 
to be dated Oct. 1 1907; interest payable semnt-annunlly; 
KE. D. Morgan is President and C. I. Reeves Secretary. 
Company supplies electric ight In Roslyn, Hempstead, Sea Cliff, Glen 
Cove, Port Washington, Great Neck, Hyde Park, Mineola, Baldwins, West- 








bury and other places on Long Island Incorporated In 1900 under New 
York laws as Roslyn Light & Power Co. Present name adopted In 1902. 
Absorbed by consolidation Franklin Electric Lighting Co., North Hemp- 
tead Light & Pow ‘o. and Municipal t tric Light plant of Hempstead. 

Capital ck autho ‘d, $1,500,000; par of shares, $100 The aecquisl- 
tion in 1905 of the 000 capital stock of the Oyster Bay Electric Licht 
Co. W recently app “oved by the Public Service Commission.—V. 78, 
p. 1170 

Newhouse Mines & Smelters—Dividend Action De- 
ferred —O perations Resumed.—-This company, which on Aug. 


50 cents a share (par 
has deferred action on 
is quoted on Dee. 3 


31 1907 paid quarterly dividend of 
$6,000 000 capits! stock, 
dividend No, 2. President Newhouse w 






a iving: 
Our p oper tiles which, poor conditions in the copper market, 
we n early have re pgp yperations. Telegraphic 
d that the ult of first day’s operation 
wa | 1 of CONOAIIt ites and copper ore 105 
tons of tl i issayed 25 coppt Men are being engaged at the mine 
pidty rey can be pre red, and we expect that the full force of 500 
ren will t ut Wor k very shortly. Compare V. 8&5, p. 44.—V. 84, p. 871, 
955 
North American Co.—Controlled St. Louis Companies.— 


John 2 seggs, eee of the United Railw: Vs Co. of 





St. Louis and the 7.5" » Gas Light Co., is quoted as saying: 
he election of W. V . Po ail on to the presidency of the Union Electric 
[ tht & Power Co, is My succes 1 does not signify that I shall retire from 
the presidency of the United Rallw nd Laclede Gas Light companles. 
I resigned the presideney of the Unton Electric to devote more time to the 
United R liways and the Laclede Gas. 
\ t cent action of the North eget nc the board merely 


deci ided not to declare a dividend now The reeular 1 nited Rallwé ays and 
Laclede Gas dividends wlll be paid. 

We shall carry on absolutely no new work until conditions change and 
contidence is restored. 

Vew Stock Issue hy Subsidiary. Union Eleectrie Light 
& Power Co of St. Louis below.—V. 85, p. 1212, 1007. 


North American Lead Co., Columbus, 0.— Vew Stock.— 
This company on Noy. 29 filed at Columbus, O., a certificate 
vase of capital stock from $1,500,000 to $2,000,000, 
cumulative preferred, retireable at the 
option of the company after five years at 110. W Jack- 
son in the “Ohio State Journal’ of Oct. 22 said: 

The sale of this stock will pa y off all the indebtedness of the company, 
largely owing to members of the board, and will provide a safe working 
capital rhe proposed issue has practically been underwritten, but the 
present stockholders will have the opportunity of subser I 33 1-3 % 
of t r present holdings in the new stock at par. All subseriptions 
m « filed not later than Nov. 15 and stock subseribed for must be 
take 4 up by Dee 

Northern Westchester Securities Co., New York.—/arn- 
ings.—This holding company, which controls, except in 
Mt. Kisco, all the street railways, electric light and gas plants 











Westchester County, north of Tarrytown, reports: 

Ten Mos. end, Oct, 3i— 1907. 1906. Increase 
Gross $230,054 $195,269 $34,784 
Oper. exp., incl. taxes ,insur. & maint. 28,0938 114,455 13,638 

Net wot $101,961 $80,804 $21,156 


See full particulars in V. 85, p. 103, 221, 10584. 
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Old Dominion Co. of Maine.— Decision. —Judge Sheldon 
in the Massachusetts Supreme Court on Thursday, in the 
suit brought by the Old Dominion Mining & Smelting Co. of 
New Jersey against A. 8. Bigelow of Boston and Leonard 
Lewisohn of New York, awarded damages for $1,180,000 
with interest from Sept. 18 1895 against Mr. Bigelow. 
An appeal will be taken to the full bench of the State Sup- 
reme Court. 

The sult was brought about 5 years ago to recover 50 ,000 shares of stock, 
or its equivalent, in the Old Dominion Copper Mining Co. of Baltimore, 
being secret profits alleged to have been illegally taken by the promoters 
at the time of the formation of the company. A similar action brought 
in New_York State against the Lewisehn heirs is now before the United 
States Supreme Court for review, the lower courts having decided that the 
Old Dominion had no case. The Massachusetts Supreme Court, however 
decided in favor of the Old Dominion Co. The Court holds that the pro- 
moters did not act fairly and openly with the company, that they should 
have allowed the latter to have independent advice, but Instead they put 
through the whole deal, withholding the information from the company 
and others Interested . 

When the stock of the Old petaten Co. of New Jersey was me 
for stock of the Old Dominion Co. of Maine (the holding company), the 
shares of which are traded In on the Boston Stock Exchange, the stock- 
holders of the New Jersey company (total stock $3,750,000, par $25) re- 
ceived with each share of the Maine ty stock a trust receipt for one 
share and It Is the holders of the 150,000 trust receipts who will receive 
the benefits derived from the sults. 

The assets of the Old Dominion trust, it Is stated, consisted of fine flue, 
dust and ore at the mine, which have been since converted into cash 
amounting to about $90,000, which will remain Intact until the final out- 
come of the litigation and the results of the litigation itself. Compare V. 


$1, p. ° 
Two pecial precepts of attachment, one for $1, ere. rie 6 the other 

for $750, 500, have been Issued by Judge Sheldon.—V. 317. 
Ottawa (Ill.) Home Telephone Co.—Stock ated ci The 

capital stock has been decreased from $150,000 to $60,000. 


Outer Harbor, Dock & Wharf Co., San Pedro, Cal.—Bond 
Issue.—A mortgage was recently filed to the Los Angeles 
Trust Co., as trustee, to secure, it is stated, an issue of $1,- 
000,000 40-year gold bonds of $1,000 each. 

The proceeds are to be used for the construction of a wharf, dock and sea 
wall at San Pedro, Cal. The company was Incorporated tn California in 
April 1906, the Incorporators Including, with others, R. H. Miner, Lyman 
Stewart, A. H. Wilcox Gervals Purcell and G. J. Denis. 

Pittsburgh (Pa.) Axle Co.—Bonds.—The shareholders 
will meet at the office of the company in the Berger Build- 
ing, Pittsburgh, to authorize an issue of $40,000 first mort- 
gage bonds. ‘ 

Pittsburgh Coal Co.—Jncreased Income from Holdings.— 
See Monogahela River Consolidated Coal & Coke Co. above. 

-V. 85, p. 603, 288. 

Randolph-Macon Coal Co.—Payment on Bonds.—Special 
Master William S. Scott announces that, pursuant to the 
decrees of the courts, he will, on Dec. 12 1907, at the Central 
Trust Co. of New York, pay to holders of the first mortgage 
5% bonds dated Feb. 1 1905, 2.6126% of the amount of 
said bonds and unpaid coupons—that is to say, $27 93 upon 
each $1,000 bond with all unpaid coupons attached.—V. 
85, p. 409. 

Safety Insulated Wire & Cable Co., Bayonne, N. J.— 
Change in Control.—The control of this company, owning a 
plant at Bayonne, N. J. (V. 74, p. 888), was acquired in 
December 1903 by the National Steel & Wire Co. (V. 77, p. 
2162, 2394), which is now in liquidation. The National has 
recently held (V. 83, p. 1350) all except $28,500 of the 
$1.500,000 capital stock and all except $291,000 of the 
outstanding first mortgage 6% bonds, the latter amounting 
to $1,228,000. A controlling interest in the stock and bonds 
has now been purchased by Henry E. Huntington of Los 
— and New York, and his Eastern representative, 
C. E. Graham, has been made Vice-President.—V. 83, p. 
1360. 

St. Louis Breweries, Ltd.— Dividend on Ordinary Shares— 
Arrears on Preferred.—A dividend at the rate of 2s., or 1%, 
is announced on the £900,000 ordinary shares (90,000 shares, 
par £10), being the first distribution on these shares since 
1897-98, in which year 4% was paid. Also, in addition to the 
semi-annual dividend of 4%, making 8% for the year on the 
£900,000 preferred shares, these latter shares will receive 
a distributionof 346% onaccount of the dividendsin arrears, 
which will then be fully paid.—V. 69, p. 395. 

(John B.) Stetson Co. (Hat Manufacturers), Philadelphia. 
—New Stock—Option.—The shareholders voted on Dec. 3 
to increase the total authorized issue of capital stock from 
$4,000,000, consisting of $1,500,000 8% cumulative pre- 
ferred and $2,500,000 common (only $2,320,000 of this last 
being outstanding), to $8,000,000, of which $6,500,000 is 
common, there being no change in the preferred. 

All shareholders of record Dec. 3 are offered the right to 
subscribe for $955,000 of new common stock at par ($100 per 
share) to the extent of one new share for every four shares 


of their respective holdings to and including Jan. 22. No 
stock dividend has been declared or is proposed.—V. 85, 


p. 867 e 
Union Electric Light & Power Co., St. Louis.— 


dent.—See North American Co. above. 

Vew Stock.—In accordance with the vote of 
holders on Dee. 2 the company has increased jts capital 
stock from $10,000,000 to $18,000,000, all of one class, half 
of the increase being paid in. The amount outstanding is 
now between $13,000,000 and $14,000,000, mostly owned, it 
is believed, by the North American Co. Compare V. 84, 
p. 1007. 

United Gas & Electric Co. of New Albany and Jefferson- 
ville, Ind.—Ojfering of Short-Time Notes.—Trowbridge & 
Niver, Chicago, are offering at 95.84, yielding, the investor 


New Presi- 


the share- 





7%, the unsold portion of a block of $350,000 5-year 6% 
©o G 
gold notes, secured by deposit of 110% of consolidated mort- 
gage bonds of the company with the Central Trust Co.. 

thicago, trustee. Total note issue, $500,000; reserved for fu- 
ture improvements, $150,000. Notes dated Aug. 1 1907, due 
Aug. 1 1912, but subject to call on any interest date on 
thirty days’ notice at 101 and interest. Denominations 
$1,000, $500 and $100. Coupons payable Feb. 1 and Aug. | 
at office of trustee. A circular says in part: 

This company owns the only gas and electric-lighting systems in the cities 
of New Albany and Jeffersonville, Ind , and also supplies the towns of 
Port Fulton, Silver Grove, Clarksville, Charlestown and Sellersburg (this 
last plant Is not yet Installed), serving In all a population of 55,000. These 
plants are equipped with the latest type of steam turbines and other ap 
proved machinery. The franchises in New Albany and Jeffersonville have 
each more than 40 years yet to run; In the smaller places from 20 to 40 
years. Under favorable contracts furnishes public lighting for the various 
cities In which It operates, and also power to operate all the electric ral|- 
roads centering at New Albany and Jeffersonville and crossing the Ohio 


River at Loulsville. 
Earnings fer Years ending May 31. 


regres 1903-04. 1904-05. 1905-06. 1906-07 

Incume aS wate $163,125 $197,885 $219,876 $263,220 $269,987 
Expenses. ...... - 95 1659 133,523 149,215 173,534 _170, 309 
Net earnings. - $67, 466 364, 362 $70 ,661 ose. 686 ~ $99,.6 678 
Interest on first mortgage RC Ry PRET IER N Nowéwhers ald 37,150 
Surplus (as against $21,000 Interest on these $350,000 notes) _-- ..$62,528 


Capita! stock outstanding, $1,000,000; outstanding first mortgage 5%, 
bonds, $743,000 =‘ The first cunsolldated mortgage 5% bonds, total Issue 
$1,493,000, are distributed as follows: In trustee's hands to retire first 
mortgage bonds, $743,000; In hands of trustee for future betterments and 
improvements, $365,000; outstanding to secure this issue of notes ($1,100 
of bonds for each $1,000 of notes) $385,000. 

The proceeds of a portion of the above notes will be used to bulld new 
additional gas works between the citles of New Albany and Jeffersonville 
which will at once reduce the cost of operation and augment the earnings. 

Samuel Insull, President of the Chicago Edison Co and the a 
wealth Electric Co., is President of the United Gas & Electric Co.—V. 82 
p 871. 

United States Independent Telephone Co., Rochester, 
N. ¥.—President Finucane Resigns.—Thomas W. Finucane 
recently tendered his resignation as President of the company 
and as Chairman of the executive committee.—V. 85, p. 
1007, 809. 

United States Reduction & Refining Co., Colorado Springs, 
Colo.— Dividend Omitted.—The executive committee has 
determined that it is advisable to omit the quarterly divi- 
dend on the $3,945,800 (6% non-cumulative) preferred 
stock which would have been payable Jan. 11908. The con- 
trolling reasons for such action are stated by President 
Hawkins in a circular dated Nov. 26 1907 as follows: 

Your company ts In sound financial condition and is treating a satisfac 
tory tonnage of ore, though at somewhat reduced charges, owing to com 
petitive conditions referred to In the last annual report (V. 85, p. 1209). 
it Is belleved that the preferred dividend will be earned during the current 
quarter,.but as the competitive mill will soon be rebullt and ready to again 
enter the market for ores, and as its management has a declared policy ot 
cutting the rates for treatment, It becomes necessary to maintain your 
company in a strong position to meet such conditions, and to still further 
reduce the treatment charges If necessary to maintain Its position. Your 
directors have the fullest confidence In the ultimate outcome of the situ 
ation and believe that the results will be the same as In the case of numer- 
ous other similar undertakings, all of which have been short-lived. 

The business of the United States Smelting Co., owned and operated by 
your company, has been affected by prevailing industrial conditions. Its 

roduct—zine lead pigment—was fully contracted for, but Its customers 

ave found it Impossible under present conditions to take and pay for the 
pigment ordered, and the company therefore finds itself with a very large 
stock of finished product ready for market upon which it cannot realize 
for the reasons stated. It is also carrying a large stock of ores and sup- 
plies. Owing to the large amount of money required to continue opera 
tions, under prevalling market conditions the plant has been closed tempo- 
rarily and until its stock of finished product can be disposed of. It Is ex 
ected that this will be accomplished by Feb. 1 1908, or soon thereafter; 
2ut In the meantime and until conditions change, your company must 
maintain Itself in a strong financial position. 

All things op a “ outlook is encouraging for an early resump 
tlon of dividends.—V. . p. 1209. 

United States Rubber Co.—Reported Interest in Canadian 
Enterprise.—Several months ago there were pretty definite 
reports from Canada to the effect that this company or men 
identified therewith ny secured an interest in the Canadian 
Consolidated Rubber Co. (compare V. 83, p. 1472; V. 84, 
p. )1250. The ‘‘Boston News Bureau” on Nov. 26 said: 

Within a year five of the leading manufacturers of rubber boots and shoes 
in Canada combined, under the name of the Canadian Consolidated Rubber 
Co., with $2,600,000 bonds, $2,000,000 preferred stock and $3,000,000 
common stock. The Consolidated Company has a manufacturing c apacits 
of 28 000 pairs of rubber boots and shoes per day, with five different plants, 
and It does a business of about $5,000,000 per annum. 

The Canadian rubber companies have been protected in their business by 
tariff restrictions, but there is reason to believe that the United States 
Rubber Co. is back of the Canadian Consolidated, that the United States 
Co. has an Investment of $1,100,000 In the Canadian Co. and that the 
stock Is so pooled that they can control It. 

All has not been harmony In the management of the Canadian Co., how 
ever, and Mr. Miner has now given orders for the bullding of a new rubbe1 
boot and shoe mill at Granby, Canada, near Montreal, the first unit of which 
will have an Initlal capacity of 7,500 pairs of rubber boots and shoes per 
day.—V. 85, p. 1406, 1282. 

United States Steel Corporation.—Construction of Plant 
at Gary, Ind.—The “Tron Trade Review” of Cleveland for 
Nov. 21 devotes six pages or more to an illustrated article 
regarding the construction of the plant of this company’s 
subsidiary, the Indiana Steel Co., and the new town of Gary. 
Ind., in which the plant is located. Six thousand men are 
engaged in the various branches of the work. 

Purchase.—The ‘Pittsburgh Gazette’? of Nov. 14 an- 
nounce the closing of an option held by this company’s sub- 
sidiary, the H. C. Frick Coke Co., on the one-half interest 
held by George I. Whitney of Pittsburgh in the $1,500,000 
capital stock of the Hostetter-Connellsville Coke Co., the 
remainder of which was already held by the Frick company. 
The “Gazette” understands that the terms of the deal pro- 
vide for the payment of 20% of the purchase price in cash 
and the remainder in serial notes maturing annually. Vari- 
ous banking institutions which held blocks of the stock as 
part collateral for loans have raised objection to parting 
therewith at the purchase price of $120 a share on the ground 
that it is worth considerably more.—V. 85, p. 1212, 1140. 
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Balance Sheet.—See “Annual Reports’? on a_ preceding 
page. 
Securities Owned and Pledged.—The 10-60-year 5% sinking 
fund bonds dated April 1903 and due 1963, of which $194,- 
23,500 are outstanding ($30,000,000 thereof having recently 
been issued and used, along with an additional amount bought 
in the open market, to take up stock in the Tennessee Coal, 
Iron & RR. Co.—see V. 85, p. 1407, 1282, 1212), will be a 
first collateral lien on the stock so acquired. They are also 
a second collateral lien on the following securities subject to 
the prior lien of $304,000,000 bonds issued under indenture 
dated April 1 1901. 


Securities Covered as First and Second Lien Respectively by Indentures of 
Aprti 1901 and April 1903. 

Amount Total 
Pledged. Issued. 
65,248,800 $65,250,000 
»,957 000 160 ,000 ,000 





r Carnegie Steel Co., capital stock 
do do _collat. trust 5 % bonds dated 1900_15 


Federal Steel Co., preferred stock 53,260,900 53,260,900 
do do common stock. r . 46,483,800 46 484,300 
National Tube Co., preferred stock 40 ,000 ,000 40,000 ,000 
do do common stock . 39,998,900 40 ,000 000 
American Steel & Wire Co., N. J., preferred stock 39,998 ,500 40 ,000 000 
do dado common stock 49,899,800 50,000 000 
yAmerican Tin Plate C9., capital stock 24,000 25.000 
American Sheet Steel Co., preferred stock - 24,497,700 24,500,000 
do uo common stock 24,488 800 24,500,000 
American Bridge Co.. preferred st ck- 31,373,800 31,373,800 
o ao common stock. 30 ,950 ,300 30 ,950 800 

Lake Superior Cons eaied Iron Mines_ 29,423,894 29.887 400 
Shelby Steel Tube Co., preferred stock - 5,000 000 5,000 ,000 
do do commen stock - . 8,150,600 8,151,500 
Union Steel Co., capital stock. - 19,999 500 20,000 ,000 
c lairton Steel Co., capital stock - 3,498 600 3,500,000 


zx Sald Carnegie Steel Co. was formed under the laws of New Jersey by 
the consolication of the Carnegie Co., the National Steel Co. and the Ameri 
can Steel Hoop Co., each of which was a corporation organized and existing 
under the laws of New Jersey, and prior to such consolidation the shares 
of capital stock of such companies were held by the trustee uncer the sald 
Indenture dated April 1 1901. 

he original issued and outstancing stock of the American Tin Plate 
Co. was 183,250 shares of preferred stock and 280,000 of ¢ ommon stoc k. 
all of which, with the exception of 10 shares of common stock,'were helu by 
the trustee under the said Indenture dated April 11901. On Nov. 28 1905 
the outstancing stock of this s Faay wa; reduceau to $25,000 par value 
of stock of a single class.—V. . 1407. 

Utah Copper Go. —Additional Stock on Unlisted Sheet. 
lhe New York Stock Exchange has admitted to quotation 
in the unlisted department $1,500,000 additional stock, 
making the total amount quoted $6,600,000.—V. 84, p. 512, 
395. 


Warren (Pa.) Water 0o.— Bonds, Earnings, &e.—A Phila- 
delphia firm some time ago offered at 10214 and interest, a 
block of 2nd M. 5s dated July 1 1897 and due July 1 1927. 
Denomination, $500 and $1,000. Coupons payable Jan. 1 
and July 1 at Farmers’ Loan & Trust Co., mortgage trustee, 
New York. In 1891 a first mortgage was made to secure 
$150,000 Ist 6s, subject to call at 110 and interest after 1896 
for an annual sinking fund of $2,500. A circular said: 

Financial Statement, 1906.—-Authorized bonded debt, $200,000; bonds 
outstanding, $149,500 These bonds are guaranteed, principal and inter 
est, by the American Water Works & Guaranty Co. of Pittsburgh, which 
owns and operates the plant. Annual revenue, $35,097; interest and 
operating expenses, $21,870; balance (for dividends, &c.), $13,227. Popu- 
lation, 12,000. Daily pumping capacity, 2,500,000 gallons. Miles of 
pipe, 31. The net earnings exceed twice the interest on the total bonded 
debt. The water supply is taken from a system of driven wells and supple- 
mented by pumping from the river. The company, through the ownership 
of 620 acres of land, controls all the mountain water that is necessary to 
supply a town three times the size of Warren. 

Western Union Telegraph Co.— Dividend Prospects.—The 
executive committee met on Dec. 4, but deferred final action 
on the dividend question until next week. The loss of net 
earnings due to the strike and increased cost of operation, it is 
commonly believed, will lead the board, to make any 
dividend they may declare, payable in serip. The publi- 
eation of quarterly statements of earnings was suspended 
last September. Compare V. 85, p. 1217, 1085, 919. 

Westinghouse Air Brake Co.—\New Stock Authorized. 
The shareholders on Tuesday approved the increase of the 
capital stock from $11,000,000 to $14,000,000, preparatory 
to the payment of a stock dividend of 25%. Compare V. 85, 
p. 738, 720. 

Westmoreland Coal Co.—Report.—For year ending Oct .31: 


Fiscal Total * Gross Operat'¢ Net Fired Balance, 
Year. Tonnage. Receipts. Expenses. Earn's. Charges. Surplus. 
1907____.__1,320,812 $1,473,426 $1,029,487 $443,939 $237,089 $206,850 
1906__._...1,192,302 1,256,808 895,883 360,925 224.075 136.850 


V. 81, p. 1122. 

Whitney Company (Hydro-Electric Power) North Caro- 
lina.— New Ojjicers.—George I. Whitney of Pittsburgh, 
the founder of the enterprise, having parted with his con- 
trolling interest in the company, has been succeeded as 
President by Vice-President Edward F. Buchanan of A. O 
Brown & Co. of New York, who are understood to be at 
present the leading shareholders. At auction on Dec. 4 
$200,000 of the company’s first mortgage 6s, probably de- 
posited as collateral for some personal loan, were sold at 40. 
The company’s large hydro-electric power plant located on 
the Yadkin River, near Salisbury, N. C., is expected to be 
in operation by next summer. The directors now are; 

New directors; G. L. Stout, L. G. Young, W. D. Sargent, J. S. Hender- 
son and A. O. Brown. 

Old directors remaining; Edw. F. Buchanan (Prest.) , Cornelius O'Con 
nor (Treas.), H. L. W. Hyde (Secretary) and Edwaid Popper, New York 
, , J. B. Finley, S. Ritchie, - B. McClelland, A. W. Herron 
and F. L. Stephenson. Genigene V. 81, 1244. 

York Silk Manufacturing Co.— hee ceivership.—See American 
Silk Co. in last week’s “Chronicle,”’ page 1403.—V. 84, p. 





= 


—L <—, , Conant & Co. announce that Mr. Thomas Bird 
Dixey. C. P . has been admitted as a member of the firm. 








The Commercial Times. 





COMMERCIAL EPITOME. 


Friday Night, Dec. 6 1907. 
Trade still keeps within conservative bounds, though some 
further improvement is reported in the general financial 
situation, despite a large bank failure at Kansas City. Cur- 
rency premiums have not yet | disappeare od. 

















Stocks of Merchandise. Dec. 1 Nov. 1 Dee. 1 
1907. 1907. 1906. 

Lard -- tlerces 4, 062 4,485 "5,200 
Cocoa bags 6,500 10 ,500 4,352 
Coffee, Brazil bags| 3,435,539] 3 429 .618/2,916.367 
Coffee, Java .mats 42,417 24,141 105,500 
Coffee, other bags| 210/327] 185285) 3505500 
Sugar : hogsheads} None 25/000} None 
Sugar bags, &c.| None 65,000} None 
Hides ee 29,100 38 475 3,000 
Cotton > bales| 139,646 152,684 123,038 
Rosin - barrels) 40,952 
Spirits turpentne barrels ‘ 1,401 
Tar > barrels eae 433 
Saltpetre- . ‘ bags 7,952 2,116 750 
Manila hemp . . bales 24,082 23,737 9,679 
Sisal hemp- ie . bales 1,670 370 2,491 
Flour - - ae barrels and sacks 25,000 15,900 92,000 





LARD on the spot has advanced, owing mainly to a rise 
in futures at the West. Trade has been dull but supplies are 
small. Western 8.77 4c. and City 84 @8%c. Refined lard 
has been quiet but firm. Refined Continent 9.05c., South 
America 9.75c. and Brazil in kegs lle. Speculation in lard 
futures at the West has been active, at advancing prices. 
Shorts have covered freely and there has been good invest- 
ment buying, encouraged by a stronger hog market and the_ 
improving financial situation. Packers the principal sellers” 

DAILY CLOSING PRICES OF) LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. a 4 
December delivery - - - 7.90 8.12% 8,15 ba 2 ky 
January delivery ane 7.77% 7.90 Ms ‘97 lg 7.97% : 90 
May delivery on 7.5714 7.75 7.82% 7.92% 8.00 7.90 


PORK on the spot has been easier in the main. Domes- 
tic trade has been quiet, but export demand has increased- 
Mess $15 10@$15 50, clear $16@$17 and 7 $18 20@$19.- 
Beef has been dull but firm, with s appl ies small. Mess 
$9 50@$10, packet $12@$13, flank $12 25@$12 50, family 
$14@$14 50 and extra India mess $22@$22 50. Cut meats 
have been quiet and steady. Pickled shoulders 7M%ce., 
pickled hams 10c. and pickled bellies, 14@10 lbs., 94@ 
10%c. Tallow has been quict and steady; City 544c. Stear- 
ines have been dull and easicr; oleo 734¢. and lard 9c. Butter 
has been moderately active and steady; Creamery extras 28c. 
Cheese quiet and firm; State, f. ¢., small, colored or white, 
fine,154c. Eggs quiet and steady. Western firs‘s 30@ 31e. 

OIL.—Cottonseed has been quiet but firmer; prime sum- 
mer yellow 40@41c. Linseed has been fairly active and 
steady; City, raw, American seed, 45@46c.; boiled 46@47c. 
and Caleutta, raw, 69c. Lard has been in moderate demand 
and steady; prime 74@/76c., No. 1 extra 54@57e. Cocoanut 
has been dull and eas‘er; Cochin 834 @10c. and Ceylon 7 7\%@ 
8l4c. Olive has been quiet and steady; yellow 75@80c. 
Cod has been quiet and steady; domestic 42@43c. and New 
foundland 44@45c. 

COFFEE on the spot has been quiet and steady. Rio No. 
7, 6c. West India growths have been firm, with an increased 
jobbing demand. Fair to good Cucuta 834@10c. Specu- 
lation in future contracts has been quiet but the tone has 
been somewhat firmer, owing to better advices from Europe, 
buying by local dealers and roasters and covering of shorts. 
Europe has sold the distant months on a small scale. There 
has been some Wall Street selling. Cosing prices were as follows: 


December 5.75c. | April 5.50c. | August. 5.95e. 
January 5.75¢c.| May 5.90c. | September 6.00c. 
February 5.80c.| June . 5.90c.| October 6.05¢. 
March 5.80c.| July 5.95c.| November - 6.10c. 


SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.6244@3.65c.; muscovado, 89-degrees test, 
3.10@3.20c., and molasses, 89- degrecs test, 2.40@2.90c. 
Refined was dull and steady. Granulated 4.60@4.70c. It 
is expected that some refineries will close down shortly to 
prevent accumulation of stocks. Teas have been quiet “and 
steady. Spices have been steady, with a better jobbing 
demand. Hops have been steady and more active. 

PETROLEUM has been firm. Export demand has in- 

reased. Domestic trade less active. Refined, barrels, 

8.75c., bulk 5e.,and eases 10.90c. Gasoline has been firm, 
with a good demand; 86 degrees 21c. in 100-gallon drums. 
Naphtha has been active and steady; 73@76 degrees 18c. in 
100-gallon drums. Spirits of turpentine has been quiet but 
firmer at 49c. Rosin has been dull and weak; common to 
good strained $3 2! 

TOBACCO.—Trade in domestic leaf has continued on an 
extremely small scale. Manufacturers in many cases have 
sufficiently large supplies to carry them along for some time 
to come if present dulncss continues. The consumption of 
cigars has undoubtedly been reduced. Prices as a rule have 
been steady. Havana and Sumatra dull and steady. 

COPPER has been quiet and easy; lake 134% @135c. and 
electrolytic 133¢c. Lead has been dull and weak at 3.95@ 
4.05c. Spelter has been dull and weak at 4.35@4.45c. Tin 
qniet and easier; Straits 30%e. Iron has been more active; 
No.1 Northern $18@$19 and No.2 Southern $18 26@$19 25. 
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COTTON. 

Friday Night, Dec. 6 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. 


this 
against 333 


week, 


week ending 
367,134 bales, 
bales the previous 





,317 bales last 


For the 
evening the total receipts have reached 
week and 351,145 
making the total receipts since 


the Ist of September 1907, 3,667,116 bales, against 4,696 ,656 
bales for the same period of 1906, showing a decrease since 


Sept. | 1907 of 1,029,540 bales. 























Thurs. Fri 


Receipts at Sat Mon Tues Wed 
Galveston 8,814) 15,482 380,668, 12,714) If 
or \rthur 1,644 
rp. Christi, &¢ 
New Orlean 5 7,849) 15 18 ,465 
Mobile i 1,363 1 2,123 
Pensacola ( 
Jacksonville, &e 14: 
Savannah 11,549 9,357; 12,081) 11,019 
Brunswick 
Charleston a 828 802 1,011 181 
Georgetown 
Wilmington 1 3.514 2 022 3,444 3 
Norfoll $,185 1.310 4,494 3 
NewportNews, &« 
New York 44 24 25 
Boston 5 l 100 68 
Baltimore 1,398 
Philadelphia 180 75 182 70 
Totals this week 81,888) 41,572) 75,158) 52,903) 5 








4 28 
3,814 
413 
85 44 
2.169 
27 ve 


Total 


15,358 102,483 





rhe following shows the week’s total receipts, the total 
compared with 


since Sept. 1 1907, and 
last year: 
1907. Is 
Receipts to 
December 6 This sine «4p. This 
1907 week 


Galveston 
Port Arthur 
CorpusC hristi ,.&c 


960,180 144,713 
37.923, 17,667 
2,941 





New Orleans 100 069 
Mobile 159.408 12.908 


Pensacola 61,686 12.950 

















106 


1,849,841 


55.50 


18,41 


956 806 
1 = 4 





3 
| 








the stocks to-night, 











1907. 


159,847 


203.768 


51,336 














1906. 


438.484 


208.705 


56.562 













Dee 


New Orleans 
Galveston 
Savannah 
Charleston 
Moblle 
Norfolk 
New Yor} 
Other ports 





Fotal 1907 
Total 1906 
Total 1905 


6 at— — 





[VoL. LXxxv. 





Great 
Britain 


14,071 
30 138 


7,200 
3,800 
8,000 
53,209 
94 


iié 






On Shipboard, Not Cleared for— 


France 
19,005 
"6,683 

4,600 





Ger 
many. 

16,743 

16,02 





9,600 
3,600 
12,000 


70 897 
65,809 
65,751 





Other 
Foreign 
15,241 

Ss 2 





2,200 


2,000 


34,088 
41,683 
36,475 


Coast 
wise 





Leaving 
stock. 
138,708 

81,932 

144, 

» 


Total. 





932 
367 





1 


23,835 


573,863 
873,944 
937 819 


Speculation in cotton for future 
active at an advance, due largely to r 


been \v 
Moreove 
and the « 


The 


where the spot sales have 
Wednesday 18,000 bales. 
the South have been firm, 
tinued comparatively light. 





among the most important features 
more 
buying, and the 
than might have been expected in tl 
than for some time past. 





stated that a number of mills in vario 
have resumed work on full time. 

trade 
in export business in cotton fabrics. 
‘ulation at the Exchange, and 


F } 
foods 


in cure 
was tl 


made on 








hases of January were reported 
December cotton. At the 
premium over January has advance 
in the previous week it was as low 
land March, furthermore, have draw 
owing to the liberal buying of Ja 
































Also a threatened strike in 
ashire is reported by cable to have been averted, and it is 


seems to be more cheerful, with some 


1at private settlements of December 
a large scale, while at the same time heavy 


sume 
‘d to 60 points, 


delivery has been more 
ising prices in Liverpool, 
rery large, reaching on 
‘r, the spot markets at 
‘rop movement has con- 
firmness of the spot 


position and the disposition of European spinners, especially 
Continental spinners, to buy at current 


have been 
Further- 


prices 
of the week. 


the gradual rise of prices has attracted some outside 
speculation has reached larger proportions 


larger indeed 
Lan- 


1ese times, 


us parts of New England 
The feeling in the dry 
increase 
And one of the rumors 
very xX nerally credited, 
“Short”? contracts 


with a view of replacing 
time the December 
whereas 
as 34 points. January 
n more closely together, 
nuary, Which has been 











Jacksonville, &¢ 1.515 149 } accor d, too, by talk to the effect that the December 
Savant 928.414, 67,848 172,649 166,881 . ° . 
Brunswick 72511 3 Y87 10867 19.906 | Geal might: pr sibly be Carn d into January. Prices have 
Charleston 143,370 8 26,007, 17,207 | therefore risen in spite of the fact of a large IXansas City 
tig 50 20 872 bank failure , the maintenance of the rate of discount of the 
Norfolk 30 37.087 | Bank of England at 7%, instead of reducing it as had been 
Newp’'t News, & 16 120 ij » ‘ , ance 7 ‘omiums ! urreney 
New York 213 15 139.139 predicted, and the continuance of premiums on currency 
Boston 133 14 5,601 whereas some had expected them to disappear by this time 
ect mypec 3 ed a3 4 oo - | They have risen, too, in spite of some increase in the crop 
hiladelphia 3¢ 6 130 | : : . ea" - 
. ‘ |} estimates, two from New Orleans being 11,500,000 to 11,- 
Total 367 ,134/3,667,116 431 ,459/4,696,656 835,668 1,238,286 | G25, 000, and a loeal statistician putting it at 12.097.300 
_ en = bales, in striking contrast with that by another local com- 
In order that comparison may be made with other yea; | piler of crop figures, who last week put it as low as 10,388,000. 
we give below the totals at leading ports for six season | Very large Wall Street and up-town bull interests, moreover, 
have apparently sold out their holdings. Yet the market 
ecetpt 1907 1906 1905 if) 903 902 } . ) ; “Tes” . : . . 
Recets = — pees ats cai | has absorbed all offerings quite readily, the reactions being 
Galvest ! 144.713 93.731) 108.909 |} not merely moderate but temporary,and bulls have at times 
Pt. Art & 20,608 19.545 1,376 at gS haw are 6c ‘no mduced or 
New Orlean 100 069 110,690 92,285 taken tm agere ive. Phey are counting on 1 aes t crops 
Mobil 12.908 13.471 8.690 (America and India and supplies below the world’s require- 
Savant 67.848 - 60 662 46,915 nts. Bears, on the other hand, point out that prices 
sruNs\ S > 30 7.f , 10.864 1.018 
Charleston .&« 6.453 34 1389 5.832 5708 one cent higher than a year ago, and they believe that 
W mington 2.822 7.350) 10.950 14.404 | the vield is being greatly under-estimated. To-day prices 
or } 24.760 3: 50 686 01 | : e : - : . 
N'port N., & 4:3 746 987 2 advanced on active buying, firm spot markets and large 
All othe 22,485 22.657 16,060 21,6 | Liverpool spot Se Spot cotton has been quict Middling 
| ‘ z “ " . on 
Total this wi 367.1384! 431 | 300.712 25 350 as5 | Uplands closed at 12.05c., an advance for the week of 35 
poll t 
Since ) 667.116) 4,696 656 4,336,915) 4,970,257) 4,349,369 4,131,004 + oe ‘ . 1 ‘ - 
- ois! anne : 10,300) 4.531,000 rhe rates on and off middling, as established Sept. 11 1907 
NESTA DINiET mee A nie iniiee cooaedeee oli a }| by the Revision Committee, at which grades her than 
BAe for the week ending this evening reach a ta | middling 1 vy} delivered on contract. are as foll R 
3 S42? bales, of whieh 120.505 ere to Great tr | 
ps 4 . I niniatag , <0,000 wert ares Britain | c.1.75 on! Strict low mid__.¢_0.50 off | Middling tinged. _c.0.30 off 
52,116 to France and |! to the rest of the Continent: | s 1 50 on) Fully low mid_____0.65 off | Strict low mid. ting.1.00 off 
fJolow are the xports for the week an ince Sept 907 Kz 1.25 on} Low middling 1.00 off Low mid. tinged 1.50 off 
Bi . ae ¢ , 7. nd aac P 1 aa Barely mid. fair 1.00 on, Barely low mid_...1.25 off Strict g'd ord. ting. 2.00 off 
Strict good mid 0.75 on Striet good ord 1.50 off Fully mid. stained. 1.00 off 
" nde [ 6 1907 From Se 1 1907 ! 6 1907 | Fully vod md 0.62 on’ Fully good ord 1.75 off Middling stained__ 1.25 off 
I Ex idling 0.50 on Good ordinary 2.00 off 1 " atalr - 
I 3 xl mid ).37 on) Strict g’d mid. tgd_0 35 on 
; Yi ( c | idiing 0.25 on Good mid. tinged Fven 
I 1. FY I Fran 7 l | Ing Basis Strict mid. tinged __0 20 off me 
Galveston 17.036 8.143 40.376 | $14,311 111,458 807 7 76 | The official quotation for middling upt: in the 
Port Artl 1644 4,64 17,465 20,4 7,92 New York irket each day for the past week 1 been 
Corp. &¢ i i 707 : F . 
New O F Oe wit 9 152.48 188.8 Vor. 30 toD 6 Sat. Mon. Tues. Ved. Thurs Fri 
M 10.486. 1 ” Ss 21 12 89.144 M ! 11.80 11.80 11.70 ’ ’ 2 
Pensa 11,900 17 17.880 2 ; NEW YORK QUOTATIONS FOR 32 YEARS 
Fert , : - 7 : 
s 11.20 | ' 06. 60,466 288.1 144,¢ The quotations for middling upland at N Y« 
; S { 76.229 | > ; 
Bi I i! -2 . é 1k 6 for each « the past o2 ve irs have } nas fe V 
Wilmington 1 S1 71.0 lt » 190.1 277.749 | 1907 2.0 89 7.69! 1891 -< 8.06 188 10.56 
Ne i 4 16 10.9 SOS 5 1So0 1.44 188 10.38 
N , \ 1.000 a0 1 1 gRQ if > 188 12.06 
N \ 4 1 21 15,9 1 THO 269.216 te 6 ISXS8 . ) 12.00 
B t 4 7 679 79.254 pin 1887 ) 1&7y 13.25 
R 1 ! 1 rT 40 " S i ) 886 9.31 78 9.12 
PI i 1 1 29 28,38 D s 18 7.94/18 44 7 11.44 
P 1, M 1 1 iv it ’ 9.38! 1884 10.88 7 1? af 
can sess) teas 1s 18033 MARKET AND SALES AT NEW YORK 
1 4 877 
r U . furer ates Oo Contract 
Pr Spot Market Market 
De 7 7 Chased eae : : 
; . Export sun t. | Total 
I 1 1 1347,842 1,1 S351 1,227,950 2,737,441 | 
1s Ss ( 0 pts I\ St« y 1 Out Citar) 1.600 
Total 1% 123,080 22,524 158,267 S71 1,422,264 386,707 1,383,6443,192,615 | Mor St Steads 7 87 600 
a Steac 10 p ec_ | Stead) 
‘ “wel f. day Steady, 20 pts. adv_| Stead 5,001 
l lon ‘ Dpbove OND ur tele im to-night aiso , x St } Ste iy oo 
vi\ 1 e following amounts of cotton « shipbe rd. not Frid Stead 15 pts. adv. Steady 1.200 
¢! t ports named. We add similar figures for] — pot 6,01 05 39,100 46,005 
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FUTURES.—tThe highest, lowest and closing prices at | 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made | 
up by cable and telegraph, is as follows. Foreign stocks, | 
as well as the afloat, are this week’s returns, and cons¢ 
quently all foreign figures are brought down to Thursday | 
evening. But to make the total the complete figures | 
for to-night (Friday), we add the item of exports from | 
the United States, including in it the exports of Friday 















only. 

December 6 1907. 1906, 1905, 1904. 
Stock at Liverpool bales. 683,000 522,000 807,000 599,000 | 
Stock at London ‘ 17,000 & 000 16,000 15.000 
Stock at Manchester 51,000 36,000 43,000 27.000 

Total Great Britain stock 751.000 $566,000 =866,000 = 641,000 
Stock at Hamburg 16,000 11.000 13.000 19,000 
Stock at Bremen 164 000 219,000 308.000 289 000 
Stock at Antwerp 1,000 
Stock at Havre 133,000 118,000 177.000 150,000 
Stock at Marsellles 4.000 3,000 2.000 3,000 
Stoc t Barcelona 12.000 6.000 7.000 11,000 
Stock at Genoa 18.000 63,000 29,000 20.000 
Stock at Triest« 28.000 1,000 2.000 5.000 

Total Continental stocks 375 OOO 121,000 538 000 501,000 





1,000 987,000 1,404,000 1,142,000 
00 87.000 75,000 27.000 
671,000 893 000 


Total European stocks 
India cotton afloat fi Europe 






























American cotton afloat f 1 750 956,785 
Egypt, Brazil, & float f Europe 82,000 116,000 53.000 58.000 
Stock in Alexan eypt 195 000 105,000 157.000 72,000 
Stock in Bombay, Lr 810,000 370,000 181.000 260,000 | 
Stock In U.S. port 835.668 1 1.017.648 
Stock in U.S. int yr town 196 434 702 965 774,056 
U.S. exports to-day 28 660 64,180 34,409 | 
Total vi 1,053,512 4,664,386 4,866,696 4,378,115 
Of the of American ana other descriptions are as follow 
Ameri 
Liverpool bal 5,000 140 000 698 000 545 000 
Manche 29 000 37 000 ooo 
Continental stoc 376.000 000 ooo 
American afloat f Europe 166.785 1.000 893.000 | 
. S. po 1,238 1.2 551 1,017,648 
I S.int I 641 OS 774.056 
U.S. exports to-¢ 28,660 62 wos 64,180 34.4009 
Total Ameri i 8,205,512 3,754,386 3,933,696 3,734,113 
East Indian, I il, &¢« 
Liverpool k 107 000 &2 000 109 000 54.000 
London stock 8.000 16.000 15,006 
Manchester stock 7.000 6.000 41.000 
Continental stock 82.000 1 oo 36.000 54.000 
India afloat f pe 13 000 87.000 75.000 27,000 | 
urypt srazil 1 t ‘ 2 00 116,000 53.000 58.000 | 
Stock In Alexandri E I 15 000 1 » O00 157.000 172.000 
Stock in Bombay, Inai 310,000 370.000 481,000 260,000 
Total East In & 910,000 664,000 
Tocal Ameri¢ } 3.754.386 3,933 3.734.118 
Total visibl pI 4 4,378,118 
Micdling Upland, Liverpool 4.1% 
Micddling Upland, New York 8.10c, | 
BKeypt, Good Brown, Liverpool 8 1-16 i 
Peruvian, Re Live ool 9.000. 10.50d 
sroach, e, Liverpool 744 4 a4 
Tinnevelly , Good, I erpool 5 11-16d. 4 7-16¢ 





Continental imports past 

The above figures for 1907 show an increase over last week 
of 215,966 bales, a loss of 610,874 bales from 1906, a de- 
crease of 813,184 bales from 1905, and a decline of 324,601 
bales from 1904. 
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AT THE INTERIOR TOWNS the movement—thai is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 








in detail below. 
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have in- 


The above totals show that the interior stock 
ised during the week 29,542 bales and are to-night 144,923 
The receipts at 
all the towns has been 123,575 bales less thanthesame week 
last vear. 


cr 
bales less than at the same time last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

1906 


Since 


December 6 
Shipped 

Via St. Louis 

Via Catro 

Via Rock Island 

Via Louisville 

Vi nati 

Via Virginia point 

Via other routes, &c 





Total gross overlanc 39,005 287,812 77514 131,587 


Deduct shipmer 








Overland to N” Y., Boston, &e 26,141 ,,258 
Between tnterior tow 26,805 +067 
nd, &c., from South 25,787 ” 
rotal to be deducted 15,21 67 467 
Leaving total net overland * 211,079 6 ’ 564,120 
Including movement by rall to Canada 


hows the week’s net overland move- 
against 62,302 bales for the 


aggre- 


The foregoing 
ment has been 27.282 bales, 
week last year, and that for the season to date the 
gate net overland exhibits a decrease from a yea 


153.041 bales. 


ago of 


In Sight and Spinners’ Since Since 
Takings 1 Week pt. 1 
16 696, 





Receipts at ports to De 6 








Vet overland to Dec. 6 27 .e 2 79 H2 302 364,120 
Southern consumption to Dec. 6 18 000 676,000 47 (Hin 658 OOO 
ital inarketed 142,416 4,554 4 v¢ >.718,776 
Interlor stocks In exce 20,542 415, 4.12 545,081 
Came into sight during week 471,958 57 
rocal in sight Dec. 6 4.970 046 6,263 857 
North. spinners’ takings to Dec. 6 11,886 583.261 su 807 852 
Movement into sight in previous years: 
Weel Bales Since Sept. 1 Bales. 


1905 Dec & 1905 Dec & 





1904—Dec. 9- 4/1904—Dec. 9 
1903—Dec. 11 4; 19043—Dec. 11 
1902—Dec. 12 336,104|1902—Deec. 12- »,.705 390 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day _of the week. 





c ‘losing Quotations for Middling Cotton on 


Week ending 





December 6 Sat’ day Monday Tuesday. Wed’ day. Thursd'y.) Friday. 

Galveston lily 11% 11% 111% 111% 112 
New Orleans 11% 11% 11% 11% 11% 11 13-16 
Mobile 11% 11% 11 3-16 |11 3-16 [11% 11% 
Savannah 11 1-16 (11 1-16 (11 1-16 [115-16 /|11 5-16 (11% 
Charleston 10 7% 107 11 11 1-16 |11%% 11% 
Wilmington 10% 11 11 11% |11%4 11% 
Norfolk 11% 11% 11% 11% }11% 11% 
Boston 11.70 11.80 11.80 11.70 11.90 11.90 
Baltimore 11% 11% 11% 11% 11% 11% 
Philadelphia 12.05 12.05 11.95 12.15 12.15 12.30 
Augusta 11% 117-16 /11% 11% 11% 11% 
Memphis 11% 11! 11% 11% 111% 11% 
St. Louis 11% 114 11% 11% 11% 115% 
Houston 11% 11s j1ll% 11% 11% 11% 
Little Rock 104, 11 111 11 11 3-16 11 3-16 

NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| Monday, Tuesday, Wed'day,| Thursd’y, Friday, 
Dec. 2. | Dec. 3. | Dec. 4. | Dec. 5. | Dec. 6. 


Sat'day. 

Nov. 30.| 

} - _ | 
November { 

Range | * a @ - @ 
Closing j 
December | 
| 
| 











Range }11.03-.09/10.84-.08) 10.97-.02)11,.15 55 

Closing } 11.08 .09/11.00-.01/11.00-.02) 11.23 
January j | 

Range {10.92-.1410.90-.14/10,.94-.10)11.18-.32 11.10-.34 11.20-.50 

Closing {11.15-.14,11,06-.07)11.02-.03 11.23-.24,11.23-.24)11.41-.42 
February 

Range a a a a a a 

Closing 11.13 1411.06 .08)11.02-.04/11.23 11.22-.24 11.39 
March 

Range 10 .96-.19/ 10.95-.18) 10 ,.98-.15)11.22-.35)11.14-.37 11.26- 51 

Closing -}11.18-,19)11.10-,11)11.06-.07) 11.27.28) 11.26-.27)11.42-.43 
April | 

Range a a a a a a 

Closing 12.20 .21/11.10-.12)11.06-.08) 11.27 11.30-.31)11.44 
May 

Ranee 1t.11 .27/11.04 .24,11.07-.21 11 $11 -44)11.34-.57 

Closing qui 26-.27/) 11. 18-.19)11.15-.16 11.37-.38) 11.33-.34 11.49-.50 
June | 

Range a | a a a - @ a 

Closing 11.28-.29)11.19-.21)11.16-.18/11.37-.39/11.34-.36)11.51 
July | 

Range 11.20-.31)11.12-.32,11.16-.22 11.40-.51/11.29-.49, 11.51 

Closin {t1.31-.34)11.28-.380 11.24-.26 11.45 47 11.40-.41,11.55-.56 
Tone 

Spot Steady. | Steady. ! Steady. Active. Firm. Firm 

Options j Steady Steady. | Steady. | Steady. Steady. | Steady. 





RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. _ 


| 
|Stock at Intertor Towns. Receipts from Planiat ns. 































Week Rece ipis at the Ports. 
end’g 4 ane ms 7 
1907. j 1906. 1905. 1907. 1906. 1905. | 1907. 1906. 1905. 
Oct. 25°315,986 1454, 74 92 292 460 362 728 340,277 456,802 385,784 503 97 347. 519 
Nov 1 315,068 474,771 nog 600 5,441 = = 511,089 389,781 542,66 
. & 365,918 414,010 36 7 566,47 8,328 477,869 rt 1343 
5 348,097 416 é .956 470,438 424, "437 
91,145, 410, 1045 465. 440 5 19.875 44 veecteneeues 
390, 322,610 466 892 607 5 4,769 439 ) 
Dec — 145 300, 712/496 434 641,32 396,676 465, 33 28 


| 





The —— statement shows: 1.-—That the total receipts 
from the plantations since Sept. 1 1907 are 4,082.967 bales; 
in 1906 were 5,241,737 bales; in 1905 were 4,904,703 bales. 

2.—-That although the receipts at the outports the past 
week were 367,134 bales, the actual movement from planta- 
tions was 396,676 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 465,583 bales and for 1905 they were 336,- 
288 bales 


WEATHER REPORTS BY TELEGRAPH. ad- 


vices this evening by telegraph indicate that on the whole 


—Our 


quite generally favorable weather has prevailed during the 
week, and picking, where not already completed, has made 


The movement of the crop to market has 
been on a more liberal scale, but less free than last year 
Galveston, Texas.—Rain has fallen on one day during the 
week, the precipitation being sixteen hundredths of an inch. 
The thermometer has averaged 57, the highest being 66 and 
the lowest 48. November rainfall six inches and thirty-four 
hundredths. 
Palestine, Texas. 
week, the rainfall being eighteen hundredths of an inch. 
thermometer has averaged 49, ranging from 30 to 
Month’s rainfall ten inches and seven hundredths. 
Fort Worth, Texas.—There has been rain on one day dur- 
ing the week, the precipitation being two hundredths of an 
inch. ‘The thermometer has ranged from 32 to 70, averag- 
ing 51 November rainfall five inches and eighty-one hun- 
dredths 
Taylor, Teras.—It has rained on one 
the rainfall being eight hundredths of an inch. 


good headway. 


We have had rain on one day the past 
The 
68. 


day of the week, 
Average ther- 





S| 





mometer 52, highest 72, lowest 32. Month’s rainfall eight 
inches and twenty-one hundredths. 

San Antonia, Texas.—Rain has fallen on one day of the 
week, to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 55, the highest being 72 and 
the lowest 36. November rainfall six inches and seventy- 
nine hundredths. 

Corpus Christi, Texas.—Rain has fallen on one day of the 
week, to the extent of eighty hundredths of an inch. The 
thermometer has averaged 56, ranging from 44 to 68. 
Month’s rainfall five inches and sixteen hundredths. 

Abilene, Texas.—We have had a trace of rain on one day 
during the week. November rainfall two inches and six 
hundredths. 

New Orleans, Louisiana.—Dry 
mometer has averaged 51. 

Shreveport, Louisiana.—We have had only a trace of rain 
during the week. The thermometer has averaged 52, ranging 
from 35 to 69. 

Vicksburg, Mississippi.—There has been no rain during 
the week. Average thermometer 46, highest 68, lowest 28. 

Helena, Arkansas.—Cotton is well out and in fine condition. 
We have had no rain the past week. The thermometer has 
averaged 41.6, ranging from 23 to 60. 

Little Rock, Arkansas.—Cotton is beginning to move from 
plantations rapidly. We have had no rain the past week. 
The thermometer has averaged 45, the highest being 64 and 
the lowest 26. 

Memphis, Tennessee.—Dry all the week. Average ther- 
mometer 42.7, highest 58.8 and lowest 27.3. November 
rainfall, five inches and thirteen hundredths. 

Mobile, Alabama.—Cotton picking is practically completed 
in many sections. It has been dry all the week. Average 
thermometer 49, highest 64 and lowest 32. 

Montgomery, Alabama.—Killing frosts last three days of 
the week. We have had rain on one day to the extent of 
thirty-five hundredths of an inch. The thermometer has 
averaged 47, the highest being 64 and the lowest 27 Novem- 
ber rainfall, eight inches and seventy-five handvedihe. 

Selma, Alabama.—It has been dry all of the past week. 
The thermometer has averaged 41, ranging from 25 to 59. 

Augusta, Georgia.—We have had rain on two days of the 
week, to the extent of one inch. The thermometer has 
averaged 44, the highest being 63 and the lowest 24. 

Savannah, Georgia.—We have had rain on two days during 
the week, to the extent of seventy-eight hundredths of an 
inch. The thermometer has ranged from 29 to 67, averaging 
49. 

Charleston, 
during the week, 
an inch. The thermometer 
being 63 and the lowest 30. 

Greenwood, South Carolina.—Dry all the week. 
mometer has ranged from 31 to 50, averaging 40. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


all the week. The ther- 


South Carolina.—It has rained on two days 
to the extent of sixty-three hundredths of 
has averaged 47, the highest 


The ther- 


Dec, 6 1907. Dec. 7 1906 


“vet. 
New Orleans Above zero of gauce_ 4.9 13.3 
Memphis Above zero of gauge 13.1 21.7 
Nashville Above zero of gauge 9.4 9.5 
Shreveport Above zero of gauge- 5.8 1.6 
Vicksburg Above zero of gauge. 13.5 36.9 


INDIA COTTON MOVEMENT FROM ALL PORTS 
The receipts of cotton at Bombay and the shipments from all 





India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 

December 5. 1907. 1906. | 1905. 

Receipts at Since Since | | Since 

Week. Se pt. ® Week. Se pt. 1. | Week. | Sept. 1. 
Bombay 49 ,000 236, 000 82 000 303, 000) 92, 000) 321,000 
For the W eek. Since Septe mbe ri 
Exports from— — —— — 
Great | "onti Gr eat | Conti 
Britain., nent. Total. B ritain nent. Total. 
Bombay — | 
1907 1,000 5,000, 6,000 2,000; 109,000 111,000 
1906 1,000 16,000) 17,000 5,000 156,000 161,000 
1905 3,000 19,000 22,000 13,000' 126,000 139,000 
Calcutta— | ! 

907 1,000 8,000 9,000 
1906_ 1,000 12,000 13,000 
1905 1,000 1,000 2,000 7,000 9,000 

Madras— 
as 1,000, 1,000 5.000 16,000 21,000 
1906 ean 1,000! 6,000 7,000 
1905 1,000 14,000 15,000 
All others— 
1907 1,000 8,000 9.000 6,000) 35 000) 41,000 
1906__- 8,000; 3,000 2.000 41,000 43,000 
TP Se Peccccsens 1,000 3,000, 4,000 4,000 39, 000; 43,000 
Total all— | 
1907. 2,000 14,000 16,000 14,000, 168,000, 182,000 
1906_ 1,000 19,000) 20,000 9,000' 215,000) 224,900 
1905_ 4,000, 23,000 27,000 20,000) 186,000, 206,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
33,000 bales. Exports from all India ports record a loss of 
4,000 bales during the week and since Sept. 1 show an 
decrease of 42,000 bales. 





Al 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 















Cotton Takings. | 1907. _ 1906. 
Week and Season. \—-—- — 6 
Week , Sea jason. We eek | Season. 
v isible supply Nov. “29. - 3 837 546) 14,355 y 031) 
Visible supply Sept. boul 2,291,844 | 1,784,156 
American in sight to Dec. 6..__| 471,958] 4'970.046! 574,885] 6.263.857 
Bombay receipts to Dec. 5_-- 49 0004 236,000) 82,000 303,000 
Other India snip’ts to Dee. 5 10,000 71,000; 3,000 63.000 
Alexandria receipts to Dec. 4 47,000 469 ,000 47,000 457,000 
Other supply to Dec. 4_a-__ j 10 ,000 116,000) 12,000) 137 ,000 
} ta ‘ tte = j ; 
Total supply |4,425 ,§34| 8,153,890,5,073,916) 9,008,013 
Deduct 
Vv Isible supply Dec. 6_ 14,053,512) 4,053,512\4 664,386) 4.664.386 
Total takings to Dec 6-_- — 371. “092| 4,100 378| 409, 30| 4.843, 627 
Of which American - - .| 3806, 992) Pt 378), 336,530) 3,407,627 
Of which other -- ~~ _- a 65 000] 1 ,000, 000] 73,000 936,000 





a Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the crop 
— for the month of November and the three months 
ended Nov. 30 for three years: 





_ 1907. | 1906. 1905. 








Gross overland for November bales 164, 820) 236, 000 188 324 
Gross overland for 3 months 258,195) = 357,777 295 432 
Net overland for November 125,170 200/971 148,171 
Net overland for 3 months wat 190,018} 301,818 233,402 
Port receipts In November 1,524,292) 1,743,075 1,581,308 
Port receipts in 3 months | 3,381, 870} 4,265,197 3,999,367 
Exports in November- 1,254,058) 1,313,696 997,015 
Exports In 3 months 2'500'318| 28865083 2,428'959 
Port stocks on Nov. 30 808,598) 1,150,131, 1,296,030 
Northern spinners’ takings to Dec. 1 541 466 708,418; 818,180 
Southern consumption to Dec. 1 636,000' 611,000 598 ,000 
Overland to Canada for 3 months (in | 

cluded in net overland) 20 345 31,606) 24,883 
Burnt North and South in 3 months- | 110 
Stock at North. interior markets Dec. 1 10,768 10,121| 15,037 
Came In sight during November 1,921,462 2,368, 003) 2,106,179 
Amount of crop In sight Dec. 1 4,597,888) 5,688, 972) 5,359,469 
Came In sight balance of season 7,861.788| 5 "960,391 
Total crop ' 13,550 ,760/ 11,319,860 
Average gross weight of bales : 515. 53, 521.65 515, 74 
Average net weight of bales | 492.53 499.15 493.32 








DOMESTIC EXPORTS OF COTTON MANUFACTURES 
We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended Oct. 31 1907, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented: 


—— of Manufactures Month ending © Oct. 31. 10 mos. ending Oct. 31. 
of Cotton (colored and |———-— —— 


uncolored) Exported to— | 1907. | 1906. 1907. ! 1906. 
U nited Kingdom _yards} 197, 35 181,011 2,219 929! 2,417,678 
Germany - 3352 3,000 129,231 337 352 
Other Europe... 132,152) 177,764 1,147,912) 1,467,936 
British North America , 379,973 636,955 6,220,018, 7,989,977 


Central American States 
and British Honduras. 


te 


033,156 2,791,801 22,954,548) 23,828,428 
§ 






° 
Mexico on 117,753 358,118 1,953 638 1 ,967 826 
Cuba 3,033,314 2,341,431 14,469,12 14,141,242 
Other West Indies and Ber-| | 

muda | 2,126,506, 3,343,697) 20,158,171) 28,721,966 
Argentina t 8,539 251,781 756,877; 1,826,000 
Brazil _- . e - 501,698! 514,506) 5,045,253) 5,753,295 
Chill ‘ i 535,641, 2,140,247 8,753,113 10,660,994 
Colcmbia- - - - -- Pi 951,676 1,649,035 10 527.332! 13 447 ,756 


241,561 808 ,364 3,431,789, 5,914,6 


Venezuela 
461,548 810.272, 5.871.696) 5,325.81 


Other South papas 





! 

Chinese Emplr a 1,965,401) 8,796,507 35 ‘664. 250) 260 537, 0 
British East Indies. wal 10,200! 1,018 230, 4,092,938, 6,020,882 
Hongkong. - - -- i 47 ,261 63,879 614,108 476 ,480 
Japan ‘ee J re 4,762 50 942 116,139) 764,261 
British Australasia i 508 ,307 477 392 8,396,625, 7,014,220 
Philippine Islands ‘ 1,374, ‘687! 1 ,716,157 14,590,223) 9,479,308 
Other Asia and Oceanla_-_j 87,674 4,157,646 20 "R34 034) 36,970,284 
British Africa j 19,659 995 332 2,712 830) 7,189,277 
All other Africa 30 856 240 ,228; 531,505) 970123 
Other countries ee ee 800 4 800 

- Total yards of above__--\14,772.227 33,505,095 191,191 ,286/453,223,608 

"+ Total values of above. --|$ 1,0 a1 '868| $2,051 ,950|$12.992.331|$28,417.798 

+ Value per yard. -| $.0698, $.0612 $.0679) $.0627 


Value of Other om: aa | 
of Cotton Exported to— 
Wearing Apparel 


United Kingdom - $94 628 $92,151 $822,043) $961,121 
Belgium » | 1,901) 2,087 12,868) 31,663 
Germany - - eu 7 642) 7,658 43 656 128,724 
Other Euro } 4,627 7,631 69,525 73,303 


pe. 
British North America } 84.376 53,347 896, — 893 496 


Central American States! 


and British Honduras j 56,842) 27,085 489,606 246,051 

Central American States} | 
Mexico Es Ste rea | 49,116! 19,042 387 ,792| 205,308 
36 325} 20 918 346 647) 256,352 

Other Ww est Indies and Ber-} | 

ae ae ‘ " 19,545 21,684 164,651) 148 ,301 
South America ‘ | 20 334| 11,471 100732! 87,879 
Chinese Empire } 4,057 26,305 274.743 143 567 
; 4 2.1184 1,991 16,900! 130 629 
Bleich Australasia _- 12/244] 22.885 272,326) 231,227 
British Africa 15, 523) 7.976 128,134) 182,761 
Other countries 23,530 18,374 365, 175) 285,488 
* Total -- pend $432, 808) $340 605 $4, 391 283) $4, 005 870 
w aste, cotton mill “$194. a "$212,575 $2 090, 486, $1,686,289 
Yarn 41,567 257,985) 341 "258 
All other el sii “408 312,669 2,851 543) 2, 869, 413 
- Total manufactures es of...|3i 993, 161) is2, 959, 366 $22,583 4 428 |$37. 320 628 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


Alexandria, Egypt, \| 





December 4. 1907. } 1906. | 1905. 
Rect ipts (cantars) | 
his week 360,000 |} 360 000 185,000 
Since Sept. 1- 3,520,687 3,430 304 2.784.570 
-— _ 1 So : 
This | Since || This | Since Thts Since 
E. ‘ports (bales) week. Se pt. a. | week. Sept 1. week. |Sept. 1. 
ToL iverpool .| 8, 000! 93, oul) 9,500 93, 239 4,000) 78 077 
To Mancnester 9 000) 80,707)| 6,500! 69, 148 6,500! 54 310 
To Continent 13 750/101.248||15.500 106,227 [13,500) 96,873 
To America 4,000) 16,442)! --| 18,382 | 2,500] 22,327 


Total exports —- 75 so|202 888)/31 500 281, 281,996 26,500 251,587 





Note.—A cantar is 99 lbs. ~E gy ice bales weigh about 750 Ibs. 
This statement shows that the receipts for the week were 
360,000 cantars and the foreign shipments 34,750 bales. 


NEW ORLEANS COTTON EXCHANGE ANNUAL 
T ‘i nual election of the New Orleans 
Cotton Exchange, held on Monday, Dec. 2, the following 
ticket was elected: President, W. B. Thompson; Vice-Presi- 
dent, John F. Clark; Treasurer, J. G. Duncan; directors, 
M. E. DeQuesnay, Norman Eustis, H. R. Labouisse, George 
A. Hero, Robert H. Holmes, William Richardson, Jules 
Mazerat, W. F. Pinckard, Frank B. Hayne, Robert T. Har- 
die, Edgar H. Bright, 8. W. Weis. 





JUTE BUTTS, BAGGING, ETC.—The demand for bag- 
ging during the week under review has been very light, with 
prices nominally unchanged, ruling at 9%4c¢. for 2 Ibs., 
standard grades. Jute butts also dull at 3@4c. for bagging 
quality. . 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. The de 
mand for both yarn and cloth is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 





1907. 1906. 


| 8% bs. Shirt- ;Cot'n 84 lbs. Shirt- Cot'n 


























328 Cop. | ings, common | Mid. 328 Cop | ings, common | Mtd 
Twist. | to finest. iC Ipl’s Twist. | lo finest. Upl's 
Oct./d. dls. d. 8. a. | d. fa. dis. a. 8. d.| 4. 
25 {6 7-16@ 11%'6 2 @100 6.19\9 15-16@ 11 6 7%4%@9 10 6.12 
Nov | | 
1 |10 9-16@ 11% |6 146@ 911 | 5.93/9% @ 104 |6 7 @9 9 5.80 
8 }10% @ 11%/6 1 9 10 | 5.91/9% @ 10%'6 7 @9 9 5.75 
15 |10% @ 114%/6 1 @9 9) 5.87/10 @ 10%) {6 7%@9 9 5.85 
22|10% @ 1114/6 1 9 8 | 6.00/)10% @ 11 |6 & @9 10 5.99 
29 |10% @ 1145/6 14%@ 97%) 6.18)10% @ I11 16 8 @9 10 6.19 
Dec. 1 
6 |10% @ 11%|6 14@ 96 | 6.35/101-16@ 11 |6 7%4@9 10 | 5.96 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 347 ,842 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








Total bales. 
NEW i - To Liverpool— Dec. 2—Bovic, 1,983 Dec. 4 


edric, 1,680_ 3,633 
To London—Nov. 30 -Minneapolis, 1,746 1,746 
To Bremen—Dec. 4—Kurfurst. 3,275 8,275 
To Hamburg—Nov. 29—-Patricla, 2,004 2,004 
To Rotterdam— Dec. 2—Arconta, 100 100 
To Antwerp—Dec. 3—Merion, 240 240 
To Reval—Nov. 29—C. F. Tietgen, 450 450 
To Barcelona— Dec. 4— Manuel Calvo, 300 300 
To Genoa—Nov. 29—Konlg Aibert, 401; Republic, gee Dec. 
3—Neckar, 949 Dec. 4— President Lincoln, 62¢ --so 38,268 
To Naples—Nov. 29—Konlig Albert, 579: Ripckinc, TIS sss 
Dec. 4—President Lincoln. 300 _ _ - . 1,079 
To Venice—Nov. 29- Strathelyde, 1,800 - R 1,800 
To Japan— Dec. "3—Hohenfels, 1,750 ‘ ‘ 1,750 
Ta Buenos Alres—Nov. 30 Rivley. 200 200 
GALVESTON—To Liverpool—Nov. 9—Amazonense, 6,082 
Nov. 30—Irada, 19,677 Dec. 4— Orion, 6,299 32,058 
To Manchester—Nov. 29—Miguel de Larrinaga, 14,978 -. 14,978 
To Havre—Nov. 7“ Peerless, 8,143 8,143 
To Bremen—Nov. 29—Cober, 10 .725; Goathland, 9 177 
Nov. 30—White w ings, 9,236 w 29,138 
To Hambure -Dec. 2— -Sweet Ho e, 950 950 
To Antwerp— Dec. 4—Corby Castle, 1,442 1,442 
To Rotterdam—Dec. 4—Lord Downshire, 470 470 
To Barcelona—Nov. 29—Cerea, 1,570 1,570 
To Genoa—Nov. 29—Cerea, 6.806 6,806 
PORT ARTHUR—To Bremen—Dec. 3—lLaura, 4,644 4,644 
NEW ORLEANS—To Liverpool—Dee 3—-Atlantian, 20,213; Sena 
tor, 7,000; Wm. Cliff, 5,000 32,2138 
To Manchester—Nov. 30—Manchester Mariner, 8,409 & 409 
To Belfast— Dec. 3—Malin Head, 4,500 4,500 
To Havre—Nov. 29—Callfornian, 17,928. ..Nov. 30—-Corinth, 
8,042 Dec. 6—Loulsiana, 6, 103 32,073 
ba Bremen—Nov. 30—Drumcree, 7,884 Dec. 4—Benin, 
4 14,008 
To Hambureg- Nov. 30—Caledonia, 1,663 1,663 
To Antwerp—Dec. 2—Drumeatirne, 3,503 85038 
To Barcelona—Noy., 30—-Calatina, 2 930_ Dec. 3—Irene,725 3,655 
To Oporto—-Nov. 30—Calatina, 5,375 3,375 
To Genoa—Nov. 30—Mongibello, 4,257 i 4,257 
To Trieste— Dec. 3— Irene, 1,375 — 1,375 
To Venice— Dec. 3—TIrene, 3.710 3,710 
To Mexico— Nov. 30—Clity of Mexico, 100 2 100 
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ee bale: Ss. 
5,250 








PENSACOLA—To Liverpool—Nov. 30—E. O. Saltmarsh, 5,25 
To Havre— Nov. 30—Selsdon, 11,900 __ 
MOBILE—To Bremen—Nov. 30—-Ny: anzas, 10,486- 
SAVANNA To Liverpool—Dec. 3—Burrsfield, 11,290 
To Bremen—Nov. 80-—Cayo Manzanillo, 9,204 
To Hamburg—Dec. 2—Wennington Hall, 500 
To Rotterdam—Nov. 29—Zeeburg, 700 
To Antwerp—Nov. 29—Zeeburg, 350_- 
To Reval—Nov. 29—Zeeburg, 150 Nov. 30—Cayo Manza 
nillo, 100; Wennington Hall, 550 800 
To Ghent— Nov. 29—Zeeburg, 200 200 
To Gothenburg—Nov. 30—We nington Hall, 200. 200 
To Ferrol— Dec. 3— Burrsfield, 200 200 
BRUNSWICK ro Bremen— Dec 6- Iran, 11,643 11,643 
W ILMING’ | ON To ee Dec. 2—Gorjistan, 14,933 Dec. 
ihara, 13,19 . 28,128 
BOSTON lo L ‘ive rpool Nov. 30—Michigan, 1,230 Dec. 3 
Cymric, 3,027 es 
To Naple Dec. 3—Romanic, 202 202 
To Yarmouth— Nov. 28—Prince Arthur, 100 100 
BALTIMORE lo Liverpool—Nov. 29—Templemore, 1,000 1,000 
To Bremen—Nov. 30—Oldenburg, 1,353 c. 2—Rhein, 822 2,175 
To Hamburg-—Nov. 26—Bethanla, 3,490 2 3,490 
To Rotterdam— Nov. 28—Queen Wilhelmina, 700 700 
PHILADELPHIA—To Liverpool—Nov. 29—Friesland, 1,141 1,i41 
ro Hamburg—Nov. 26-—-Armenla, 643 Dec. 3— Barcelona, 
605 
lo Antwerp—Nov. 29—Marquette, 1,033 
SEATTLE lo Japan— Nov. 30— Minnesota, 8 ,888 
TACOMA To Japan—Dec. 2—Keemun, 845. ................. 


Total. ‘B47 842 


The particulars of the foregoing shipme nts for the wee ‘k, 














BREADSTUFFS. 
Friday, Dec. 
steady 


6 1907. 

in the main, 
though some unimportant changes have occurred at times 
in company with the fluctuations in wheat. Some dealers 
have shown more disposition to replenish supplies, but as a 
rule the buying has continued to be of 
character. Export business been 


Prices for wheat flour have been 





a hand-to-mouth 
dull, though the 
actual clearances from the seaboard have increased somewhat 
| of late. 
factory. 
extremely 


has 


The general situation, however, is still very unsatis- 
Trade at the spring-wheat-flour centres has been 
dull. Many of the interior mills have found it 


difficult to remain in operation. Rye flour and corn meal 


have been quiet and steady. 
Wheat 


has declined, mainly owing to lower prices in 
Europe, 


which themselves reflect a somewhat better crop 
outlook in most countries, parts of Russia and India being 
about the only exception. Moreover, the export demand 
has fallen off, the stock market has been irregular and ner- 


| vous, money rates have continued comparatively high, 
arranged in our usual form, ore 8 follows: currency premiums have not disappeared and certain large 
Britain. * ports. many. North. “South. "de. ‘Japan , | operators who are supposed to have sold stocks aggressively 

New York 409 - 5,279 790 5,444 200 1,750, | have seemingly subjected wheat and corn to similar pressure. 
mat ee 71036 8,148 af 088 1,912 8,376 - | The world’s stock, too, increased last week 2,600,000 bushels, 
New Orlean 15,122 32,073 15,671 3,503 16,472 | against a decrease for the same time last year of 220,000 
ee = ssa 10 486 6 bushels. The world’s shipments were 800,000 bushels 
Savannah ’ 9,704 2,250 200 | larger than in the previous week, Russian shipments in par- 
Brunswic! a3 o- | ticular being larger than expected. The receipts in this 
Boston... 4,257 pecs 02 100 | country, too, have been large, the stock at Minneapolis has 
Baltimore 4 eee + aes a | increased during the week some 600,000 bushels, and the 
ocr ada : we -"" g8aa  B'888 | flour trade has been quiet. Europe has been selling futures 
Tacoma 845 845 | here. The Argentine crop promises to be large, the quality 
Total 120,505 52,116 122,556 10.188 30,694 300 11,483 347,842 | 18 Teported excellent, and it is being offered more freely to 


The exports to Japan since Sept. 1 have been 25,171 bales 
from Pacific ports and 11.390 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 














Sat. Mon. Tues. Wed. Thurs. 
Liverpool 25 25 25 25 
Manchester Dec 
Havre 
Bremen 
Hamburg 
Antwerp 22 25 
Ghent, via Ant s1 
Reval Indirect 32 @ 34 
Reval via Canal 
— isked °8 
noa 25 
Trieste 32 
Japan oe i 
LIVER POOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &e., at that 
port: 
Nov. 15. Nov. 22. Nov. 29. Dee. 6 
Sales of the week bales. 57,000 47 000 61,000 85.000 
Of which speculators took 2,000 3.000 3.000 
Of which exporters took 2,000 2,000 000 3.000 
Sales, American ‘ 50,000 9,000 000 79,000 
Actual export 5,000 11: 000 000 11,000 
Forwarded 90, 000 102,000 91,000 111,000 
Total stock— Estimated 573,000 644,000 649.000 683 000 
Of which American—Est-.- 471,000 537.000 548 000 576,000 
Total import of the week .-101,000 183,000 101,000 157.000 


68.000 


" as 
414,000 


0,000 
000 


83.000 
7,000 


Of which American 
afloat 


129,000 
399 000 









Amount 4 


Of which American 352.000 33 30 000 342,000 331,000 
The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


spot cotton have been as follows: 


| Tuesday. | Wednesday. 








Spot. Saturday. Monday. Thursday. lay. 
Market Large 
2:15 Dull. business Steady. Firm. Fair Good 
P.M. doing. demand. | demand. 
Mid. Upl'ds 6.19 6.19 | 6.23 | 6.33 6.35 6.35 
Sales 4,000 12,000 12,000 | 18,000 12,000 15,000 
Spec.&exp 300 1,000 1,500 1,500 1,500 1,500 
Futures. Quiet at Easy at Steady : Steady at Steady at | Steady at 
Market 1'y points | 444 points | 1% — A 3% @4 pts.’ 5 points 3 points 
opened ulvance advance. adv ance. decline. decline. advance. 
Market, Steady at |B’rly st’dy) Steady at | Steady s Quiet at Steady at 
2@2,4 pts.| at 14 @3 5 @6% pts.|7% S@ isis 6% @10% 4@51, pts 
P.M advance. pts. adv. advance. pts. adv. pts.dec. advance. 


The prices of futures at Liverpool for each day are given 














below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 5 91 means 5 91-100d. _ 
’ j } 7 
Nov. 30 Sat. | Mon. Tues. Ww ed. Thurs. Fri. 
to —— re ae - = 
Dec. 12%, 12% 12% 12%; 4 2% . 1244 4 12%| 4 
p.m.) p.m. Pp m.'p.m./p.M.' p.m. p.m. p.M.'p.m. p.m.'p.m.' p.m, 
d a. d. d. d. d. d. d. d. d. d. d. 
November 5 91 “ ‘ - 
ov.- Dec 5 80'5 8114/8315 8449/90 9445,038'6 97 (93 9415 98! 
Dec. Jan 5 80 81h 83 : ; 
Jan.-Feb 5 834% 85 15 
Feb.-Mch 5 84% 86! 
Mch.,-Apr 5 
Apr.- May 5 
May-June 5 
June-July 5 
July-Aug 5 
Aug.-Sep 5 
Sep.-Oct - " 
Oct.-Nov 









European markets at declining prices. Under the circum- 
stances it is not surprising that American quotations should 
be lower than they were a week ago. But, on the other hand, 
the December deliveries were not so large as expected, those 
at Chicago reaching only about 750,000 bushels, as con- 
| trasted with previous estimates of anywhere from one to two 
million bushels, and at one time a while back as high as three 
million. Crop reports from parts of Russia and India con- 
tinue quite unfavorable. The Kansas City bank failure had 
little effeet, and in fact on Thursday, the day of its announce- 
ment, the export demand suddenly increased, the reported 
business reaching some 600,000 bushels. The firmness of 
corn and oats has not been without its effect on wheat. 
Che believers in higher prices look upon any setback at this 
time as merely temporary, contending that the shortage in 





the world’s crop makes unusually large exports of wheat 
; from this country during the present season inevitable. 
Meantime the world’s stock is put at 136,900,000 bushels, 


as against 164,000,000 a year ago and 143,000,000 at this 
time in 1905. ‘To-day prices = clined early on disappoint- 


ing foreign advices, favorable Argentine crop re ports, larger 
shipments from that country and liquidation and hammering. 
Later a rally took place on covering of shorts and commission- 
house buying. 





DAILY CLOSING PRICES OF WHEAT IN NEW YORK, 

Sat. Mon. Tues. Wed. Thurs. Fri 

No. 2 red winter 103 1027 102 OL 102 102 
December delivery in elev: ator 108% 108 102% 101% 102% 102% 

May delivery In elevator 109% 1097 109 108% 109 109 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon Tues. Wed. Thurs. Frit. 
December delivery in elevator__-. 96% 95 $ s 93 945% 94% 
May delivery In elevator 1035, lg 101 100 1015, 101% 
July delivery In elevator 98 4 1 96! 95 965, 96% 





Indian corn futures have advanced, 
light receipts, small stocks, buying by 
and covering of shorts. There were no deliveries on Decem- 
ber contracts. Contract stocks at Chicago have shown a 
further decrease and the total supply of contract grade there 
is less than 50,000 bushels, according to the latest official 
figures. Reports in regard to husking continue unfavorable 
and there is a growing impression that the yield is not 
large as had been generally supposed. The cash demand 
has increased of late at advancing prices. To-day prices 
declined slightly on liquidation. The cash business was 
small. 


owing to continued 
commission houses 


as 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 








Sat. Mon. Tues. Wed. Thurs. Fri 
‘ash corn ..-66%% 68 67% GS'o 68% 68% 
amie dara in elevator _- 6615 67% 68% 68'4 68 
May delivery In elevator -644, 64% 65% 65% 65 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. ah oho ga 
December delivery in elevator 55 54% 55% 55 4% 55 
May delivery in elevator. ._....--- 7, 563%, 56! 5, 5634 
July delivery in elevator ‘ 55 5515 +56 55% sere 55% 
Oats for future delivery in the Western market have ad- 


vanced, owing principally to buying by strong operators 
there and covering of shorts. Bulls have been favored by 
continued small receipts and light supplies. December de- 
liveries were light. The cash demand has been more active 


at rising quotations. Eastern and Southern dealers have 
been buying cash oats at Chicago. There has been some 


commission-house buying of futures. A new rule has been 
adopted by the Chicago Board of Trade which permits the 





JMI 











DEC. 7 need 


delivery of No. 3 white oats on contracts at a ‘penalty of 5 

cents a bushel. This caused some selling foratime. To-day 

the market was dull and featureless with prices irregular. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. | 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs 51 52 53 54 54 541 


White clipped- 32 to 34 Ibs__55. 57 ig 554-58 5544-58 57-59 57-59 S8le 60 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs Fri. 
> 477 





* December delivery in elevator_ - ~~ .47 4644 Pt % ADIZ 494 
*May delivery in elevator-~ - -- ---90% 51 52% 8 D3 ls 53 %% 
*July delivery in elevator.._......46 45% 46% 483 47%, 47% 


* Old contract. 


The following are closing quotations: 








FLOUR. ! 

Low grades spine. ..-$4 00 @$4 35| Kansas stralghts---.-- $4 90@$5 10 

Second clears-.- .-- 350@ 3 60| Blended clears. ...-.--- 5 10@ 5 30 

ee “ 5 4 50) Blended patents____... 5 80@ 6 40 

Straights ; 5 50) Rye flour es : 50 

Patent, spring a 6 35| Buckwheat flour _____- 3 00 a i5 

Patent, winter 5 10|Graham flour___-...-- * Nominal 

Kansas patents - « sont’ so (RD Bi ccnsdccuens Se 15 

GRAIN. 

Wheat. per bush.— Cc. Corn, per bush.— c. 
N. Duluth, No. 1 we 116% No. 2 rere 
N. Duluth, No. 2... 113% No.2) eee 
Red winter, No. 2____-f.0.b.102 No 2 3 white. annem -f 0.b.69 ly 
Hard “* hie MPR 111% Rye, per bush — 

Oats, per bush.— No. 2 Western_- = 90 
Nature al Ww — - 56% @58 State and Jersey -- . Nominal 

mixec . 546 Barley—Malting __._..... 105@115 
re — +g clipped 584% @60 | Feeding Sintunsnaas See 


For other tables usually given here, see page 1440. 
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THE DRY GOODS TRADE. 
New York, Friday Night, Dec. 6 1907. 

A much better feeling prevails in the dry goods market, 
the improvement being especially marked in the cotton 
goods division. This is due not so much to the volume of 
actual business, which, though larger, is still far below nor- | 
mal, but to indications of a turn for the better in the general 
situation. Sellers as a rule are not expecting any large de- 
mand immediately; in fact, so long as general conditions im- 
prove the majority prefer quietness until the situation be- 
comes healthier. In many lines business is almost at a 
standstill; this, however, is causing no uneasiness, for mills 
are adhering to their policy of conservatism and are curtail- 
ing production so as to prevent accumulation. Improve- 
ment in the general financial situation is largely responsible 
for the more optimistic feeling, and it is noteworthy that 
collections are much better. A favorable development of 
the week was the presence of a larger number of buyers in 
search of near-by shipments; they also displayed more in- 
terest in lines of staple and fancy cottons for spring. The 
strength of the staple has been a steadying factor, and sellers 
have shown little disposition to revise prices, certainly not | 
on levels such as many buyers have been expecting. Re- 
quests for cancellations have almost entirely ceased. Selling 
by second hands has continued, but shows signs of diminish- | 














ing; such re-sales, however, probably account in a measure| .& ‘nn im 3 z 
for the unwillingness of many buyers to pay prices asked by | 3 ¢ Zed 6 15 a 15 — 
the regular selling agents. Not the least important feature | S Pf 3 > S > = 
of the week, which imparted firmness to the cotton goods} = i os: eS 3 ae 3 fe) 
market, especially heavy cottons, was the evidence of aig ® §s ¢:: 4 aa o 15 2. 
revival of activity in the export trade. The volume of that | § 7 Ses! 1a oo = w 
business is still small, but inquiry has been much more! *% eee 14 a S| 
general, and with lower prices in their favor exporters are|'! 3: et caren es SE re ie A rar ar i a 
more confident than they have been in a long while. The]! Zio tii:: Bot Be rerer Boy ov S 
Kansas City bank failure caused some uneasiness, as there}; 2! |) | | al eg ay BS a an a ' io 
are some overdue accounts there. Cotton yarns show a a ae ie he Xi Se a .s iw) 
steadier tone, despite continued offerings by over-extended | 2! a | = _ S| ee, - ie mts vu, a 
dealers. Jobbing trade has improved materially, notably | =| #2 ptecee ty BS] ee) mate qc ¥ iy Se 
in the holiday demand from retailers, but jobbers are not | 7! %% ore Z a|eea/se¢ a S a 
inclined to name new prices until the buying movement} ; welts a 6 Eng 
is more clearly defined. Print cloths show little change. | | ate= 2 2lSelaBaestan 3 Bins? Sek & 
In dress goods new lines for fall are attracting interest; the | + deat 9 Sse ng oe = * bag =S2 2 
situation in men’s wear, however, is generally unsatisfactory. | S| ZEeR 7 z o> #5 e 3 3! 22au “i cI 
DOMESTIC COTTON GOODS.—tThe exports of cotton | m b 5 
goods from this port for the week ending Nov. 30 were 1,012|& = ts 2B \5 #5 2 = yan 4 
packages, valued at $85,047, their destination being to the | = | | te Fie un E @| g3 a 
points specified in the tables below: $ | le Bw cle =o 7 & | a’ oe 
———1907- - -1906 pore ~ Se 5 So te os = ns — S fe 
New York to Nov. 30. Week. Week. Jan.1.15)/o2\% = al f= bos & ulgoteu <9 = 
GN OE, 5 din ncn nidaswinnéade 20 15% 1614} a/a25|/¢ Z alas S@#S5 3 3] SNG_Se 4 
Other Europe - - cee ‘ ; 2 5 1,225 e|os\- S 519s | soe, = S| Sasee re 4 
Arabla_____- a 50, a a "ol ag pa s A 
é ‘ g = | =| le fo) | 
West, indies 463 26,981 | =| Ss 4 B\Se|e Z Slewre Be 
Mexico : oe 55 1,993 | &| & >| O N|ee| oaraw | Hehe SSag 
Central America_--- - 182 151 14,528) 3) 88 | ew SiSe|/eS2ss 8 Sslskass oS P= 
South America. ---. 7“ 330 1,123 53,078 : of = eZ 
Gene GE cdt.niascanendnoencon 40 60 17,238 eye =| | ts & te - 2 
WON acca cinncncmdeienase 1,012 162,567 2,145 282,861, &| $3 ~< $/22/2SS85 S 3\ee ges5 
The value of these New York exports since Jan. 1 has been j »/| == | y Slevlteexe 2 aloe §eS>5 
$9,950,000 in 1907, against $16,315,342 in 1906. jslesl = S/S8/E555S A alse Z 
Domestic cottons continue generally inactive, spot business| |...) o are ee 4s ¥ wr 
being extremely small. Bleached goods remain practically 5/23¢|/25=28S5 ° &/22 | Seen aisez2ee x2 2 
unchanged from conditions prevailing for some time past,’ s|2=/es25> See | beoey wleeeee $8 9 
current trade being confined to light orders for immediate ~/i1o|l2e%ene Siaunlesaas N/BSSA= "eb 
needs. Business in prints also is of very light proportions; z &,, S| tens, oe cabins 3 | 
some small orders have been received from the South, but ©) >%X slecinsene wlenkhoe <* 
Western houses appear to have fairly large stocks, and there- | ez &,/Sa| zee SSR Se ew Se 8 
fore are not inclined to trade. Sellers, however, are hope- =| is | bem | te te mie ee elope g& : 
ful of the future, especially in view of curtailed production 3/&2 Sleélaneen eleessse  ° 


| fall of 1908. 
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tor printers. ~ Mills pom e done moderate new business on print 
cloths. Sales at second hands have again been in evidence, 


| 454c. being bid for regulars. Spot wide regulars have sold 


at 55¢c., or a shade lower than last week. Linings continue 
to rule quiet, and there are freer offerings of goods that were 
scarce for some time; there has been a further revision of 
prices in some lines to lower levels. In the export market 
between 3,000 and 4,000 bales, comprising 3.50 and 3.75 
yard sheetings, were sold during the week for Red Sea ports 
on the basis of 5c. for 3.50 goods. A fairly large export 
business has also been done in drills for Indie Lat about 7 l4c., 


} as against the open market quota tion of 7 bse. Some small 





orders were also received from South America. 

WOOLEN GOODS.—Some lines of men’s wear have been 
opened, but sellers report rather unsatisfactory results and 
in many quarters there is a disposition to hold back lines in 
worsteds and better grade woolens until later, when buyers 
may be more inclined to look at the goods and place orders. 
One unsatisfactory feature of the situation is the position 


| of many small houses who are behind on their payments and 
| have received many cancellations from retailers. 


In over- 
coatings the present season has proven an extremely light 
one, and little confidence is shown as yet by buyers for the 
Not a few heavy-weight 1907 goods have been 
sacrificed by agents under orders from mills to convert stocks 
into cash, but clothiers have not taken these offerings rap- 
idly, owing to financial reasons. There has been no cutting 
of prices, however, on fine worsteds, which many manu- 
facturers expect will be in active demand for the new se: uson. 
In dress goods new lines for fall 1908 have been opened in 
the low grades at last year’s levels,and have attracted a fair 
amount of attention from buyers. The medium to better 
grades will probably not be opened until the latter part of 
this month, possibly not before January. Orders placed on 
the lines already shown would seem to indicate that jobbers 
are relying chiefly on staples. A rather unfavorable devel- 
opment is the request from many jobbers in the interior to 
extend deliveries on spring lines of staple and fancy dress 


| goods which are falling due, owing to the continued money 


stringency in such sections 

FOREIGN DRY GOODS.—Imported woolen and worsted 
goods reflect conditions prevailing in the domestic market, 
and cannot be said, therefore, to show much, if any, im- 
provement. The continued depression in raw silk has un- 
favorably affected silk-picce goods and ribbons, and suggests 
a possible revision of prices for spring. The linen market 
displays a much better tone, with a noticeable picking up 
in demand. The burlap market has shown a tendency to 
ease off on all positions. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 30 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year 
are as follows: 
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MUNICIPAL BOND SALES IN NOVEMBER. 

Our list of bond disposals in November is quite small com- 
pared with that of previous months, the total amount of 
bonds placed being only $4,249,281, which is lower than 
that of any November since the inception of this Depart- 
ment in 1892. The City of New York put out only $262,000 
of permanent bonds, and these were taken by the sinking 
funds. The city also disposed of $34,669,125 of revenue 
bonds, which, however, being mere temporary loans, we do 
not include in our totals. Canadian securities amounting to 
$1,457 .200 were sold during the month, while the aggregate 
of temporary loans negotiated (including New York City 
revenue bonds) was $37,338,887. 

The condition of the municipal bond market during the 
month is further illustrated by the fact that the aggregate of 
bonds offered without success during November was almost 
as large as the amount actually sold. According to our reec- 
ords, $2,917,660 bonds failed to attract satisfactory bids. 
Of this amount $160,000 were 6 per cents, $1,347,480 5s, 
$308,183 44s, $514,000 4s and $608,000 on which interest 
rate was to be named in bid. 

Among the more important sales made during the month 
may y be mentioned the following: $623,000 4s of Charleston, 

- $400,000 4s of Morristown, N. J.; $250,000 5s of Nas- 
sau ee N. Y.; $250,000 5s of Oklahoma ge Okla.; 
$187,000 4s (two issues) of Hudson County, N ; $175,000 
5s of Jefferson County, Tex., and $105,000 4s z Milwaukee, 
Wis. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during November 1907 were 82 
and 122 respectively. This contrasts with 190 and 306 for 
October 1907 and with 154 and 258 for November 1906. 

For comparative purposes we add the following table, 
showing the aggregates for November and the eleven months 


for a series of years 
Month of th the | Month of For the 

. November. Eleven Mos. November. Eleven Mos. 
1907... $4,249,281 = 593. 703 | sees - . $8,790,489 $113,131,780 
1906__. 12,511,550 80 .483,172|1898..... 7,721,284 95,778 450 
1905 . 25,888,207 194 825 ,430/1897_._.. 6,868,775 120,128,531 
1904 32,597 509 240'819.161 1896__... 34,913,894 95,831,773 
1903 14,846,375 138 ,789,253|1895__... 6,524,901 105 475,829 
1902... 13,728 493 136,895 ,772|1894_.___ 4'549.580 103,689 ,851 
1901 6,989,144 116,092 ,342| 1893 . 7,300,770 60/1 14/709 
1900 9,956 685 123,572,311) 1892 . 5,176,012 80 526,266 


In the following table we give a list of November loans to 
the amount of $4,249,281 issued by 82 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 


NOVEMBER BOND SALES. 


Page. Name. Rate. Maturity. Amount. Price. 
3250. .AMance, Giles ...........-. 4% 1917 $20i380-. ... 0: 
1415.._Ann Arbor, Me............ 4 aigi2 19,092 100 
BS SS | eae - . “geese e 3, 100 
1415__ Atlantic Cli, ht ee . 4% doi auitiisin tenet nt aawend 
1290__ Belle Plaine, Minn. -..---~-- 5 1909-1919 f 2,500 100 
|.1,000 102.50 





1415__Bells Sch. Dist., Tex....... 5 41912-1947 gt eee 
1290_- Bethlehem, Pa___..---_--- 4 1937 sae 





Page. Name. Rate. one. Amount. Price. 
1226__ Bisbee Sch. Dist. No. 2, Ariz. 5 1908-19 18,000 100 
1475- Rurling son, —. wate on Sbeecuene 20,000 ees 
475_.Carbondale Sch. Dist., Pa-. 4% --------- 26,000 100 
1353__Charleston, So. Caro_’_____ 4 1937 623,000 ee 
1290__Clinton Twp. Sch. D., Ohlo. 6 1909 4.000 100.30 
1290__Coleman Ind. Sch. D., Tex. 5 d1912-1947 30,000 100 
1476__Compton, Cal 5 1908-1947 50 000 
1290__Concordia Parish Sch. Dist. 

No. 4, La S 1908-1912 2,250 
1476. Conneaut, Ohlo- : 5 1908-1917 2,000 F 
1290__ Dayton, Ohlo (12 Is.) _- a 72,800 
1416__ Delaware, Ohio (5 Is.) aon 7,788 100 
1291__De Pere, w _ pea sa ‘a 1909-1927 6,000 
1476__East Orange, N. J - a 1937 15,000 27100 
1476__ East Tawas, Mich « 2 1915 25,000 
1354__ Fort Scott, Kan 5 1908-1917 25,000 101.02 
1416 _ Freeborn County, Minn 5 44 1912-1918 52,000 
1354__Frulta, Colo 6 d1917-1922 25 000 
1416 Gallatin County, Mont. 44 d1917-1927 35,000 100 
1354 _ Greenfield, Ohio 4 1930 4,500 100 
1476. Guthrie, Okla. (4 Is.) eo 41917-1937 90,000 100 
1476_.Hammond Sch, Dist., Ind_. 4 1908-1927 55,000 100 
1291_. Hawley Ind. Sch. Dist., Tex. 5 41917-1927 12,000 100 
1416__Herkimer, N. Y -~s 1908-1910 5,712 
1291__ Howe Ind. Sch. Dist., Tex__ 5 41917-1947 2,000 100 
1416. _ Hudson County, N. apa 1909 47,000 2100 
1416__Hudson County, N. J_...-. 4 195 97 140,000 100 
1354__Huntinedon, Tenn -- ee 192 10,000 100.60 
1291__Ishpeming, Mich a s : 32,000 100 
1854. _ Jc flerson County, Tex. 5 41927-1947 75,000 101 
1228. _Jefferson County, Tex 41927-1947 50,000 101 
1416__Jefferson County, Tex d1927-1947 50,000 101 
1354__ Kenton, Ohio_ cuncese ae 1909-1917 8,500 100.302 
1476__Lake County, Ohio - 4% 1909-1934 200,000 101.303 
1417__ Libertyville Sch. Dist., l_ eubemaiiia 4,000 100 
1292__Lodi, Wis ees 1917 5,000 102.25 
1354_ _Loulsville, Ky a 6 46,000 100 
1292_.McCauley Ind. Sch. D., Tex- 41927-1947 5.000 100 
3677..MoDeneld, Pa............ 2-5 1908-1917 5,000 100.50 


1354__ Manchester, Mich __- 

1292..Maneum, Okla. (3 Is.) 

1417__Maple Lake Sch. Dist. No. 
104, Minn 


2,000 102.50 
5,000 100 


d1917-1922 4,000 ~— 
1932 


3627... . I, CI. oo cs lc csee 50,000 100 
1292. _ Milwaukee, Wis. (3 Is.) 1908-1927 105.000 100 
1355 __ Minne apolis, Minn 1937 50,000 100 
1417. _Montgomery Co., Ohlo (2 is.) by anni 33,000 100 
1355__ Morristown, N. J_- 41918-1948 400,000 100 
1355__Nassau County, <a Y 1922-1927 250,000 . 
1417__New Bedford, Masi 1917 28.800 104.31 
1355__New Philadelphia, ‘o. a is.) - 1908-1917 3,200 100 
1477. _New Leng ng (2 Is Kahres 262,000 z _- 
1477. Oakmont, Pa___.--- 4 sali sae 60,000 100 
1355_ “Gakabanng City, Okla. (2 Is.) 1937 250,000 100 
1355__Oswego, N. Y_-_-- bones Simeiei ieee 12,495 

1292. Paulding, Ohio e 1908-1913 2,300 A ; 
1292__ Paulding, Ohlo 1917 4,400 cul 


° 60,000 


1292__ Phoenix, Ariz . . 
1355__ Plains Sch. D. No. 1, Mont 3,000 100 


d1917-1927 20,000 100.25 


PROM U EOS ROU he OUMUhoUhea door 


1355__ vem Sch. D. es? 1, Nev. 
1230__Rye, Y i 1912-1937 3,000 100 
1355__St. ALY Ohio. 45 1908-1917 6,118 100 
1418__St. Joseph, ch 4% 1927 20,000 100 
1355__St. Louls, Mo. 3.65 1927 15,000 100 
1418__Saranac Lake, N. +. 5 1912-1918 3,500 100.125 
1355 -Gomenectady N. wine ai 1911-1920 20,000 1100 
1294__South Park S. D. No. 6, Tex. 5 “1927 23,000 F 
1418 “Springfield, Ohio (6 is.) 5 9,521 100 
1477__Stanton, Neb 5 d1917-1927 5,500 96.363 
1231 _——. Ohio 6 1908-1917 5,000 103.26 
1204__ Tex 5 1908-1927 75,000 100 
1418. “Thief. <~y Falls, Minn 5% 1912 8,000 100 
1295__Tyler, Tex 5 1937 15,000 100 
1231__Union, N. J 5 1908-1912 15,000 100 
1356__Utica, N. Y so 1912-1916 45,000 100 
1419__Utica, N. Y gue iste a 1917-1921 50,000 100 
sae . Wellsville, N. Y ccnwe’ Oe 1908-1932 21.117 100 
1357... Wichita, Kan. -- ee 5 1908-1917 52,299 100 
oo .~Woburn, Mass 4% 1908-1922 30,000 100 E+ 
1419__ Yonkers, N. Y. (2 Is.) 5 seaiaiacenah 70,000 101.12 
1295_. Youngstown, Ohio eg Is.) 5 inne 40,625 100 
1419__ Zanesville, Ohio- ‘ 4 1909-1916 8,000 100 


Total bond sales for November 1907 (82 municl 

palities, covering 122 separate Issues) 

a Average date of maturity. d Subject to call In and after the earlier 
year and mature in the later year. k Not Including $37,338,897 of tem 
porary loans reported. and which do not belong in the lst: also does not 
include’ $1,457,200 of Canadian loans, or $11,500,000 “general fund” bonds 
and $34,669,125 revenue bonds Issued by New York City. z Taken by 
sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


K$4,249,281 


Page. Name. Rate. Maturity. Amount. Price. 
1291.._Hamilton, Ont_ - 4 1908-1937 $150,000 - 
1292. _ Peterborough C ounty, Ont 4 1908-1927 4,000 
1295 _United Counties of Prescott 
and Russell, Ont- - 5 1908-1922 15,000 __ 
1415__ Berlin, Ont ° 5 1908-1937 63,200 
1418__Trenton, Ont- 4 1908-1937 25,000 {4. 65% 
basis 
1419_. Vancouver, B. C_. _4 1927 ,'37 &'47 1,200, 000 85 
Total dkothine ‘ $1 457,200 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items included in our totals for previous 
months should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 


Page. Name of Municipality. Amount. 
Bes cee Gee, es. WE Dw Soe e iwcccteccéccseced $150 ,000 
1353__-Fort Collins, Colo. (May list).......---.-.---..-....-.- 47 ,080 
1354 __Guthrle, Okla. (September list) (4 is.)_._____- ppbeiahies 90 ,000 
1291__ Lakewood, Ls LEO LEN 16,560 
1355. _ Plainfield, YY  —- are nese 68 ,000 


We have on Prat re of the following additional sales for 
previous months. 


Page. Name Rate. Maturity. Amount. Price. 
1352..Alba Ind. Sch. Dist., Tex 5 41927-1947 $10,000 102.50 
1289__ Alle OS ae 4 1908-1932 75,000 1100 
1289__ Astoria Sch. D. No. 1, Ore 5 1908-1911 10,900 100 
1289... Auburn, Wash. (August) --- 5 1908-1917 14,000 100 
1353__ Brookhaven, Miss 41912-1927 15,000 100 


1290 —— Lape Sch. Dist., Utah 


latin dl etic tice techn 2 6 1927 5,000 102.251 
1416 ye Yili Ind. S. DB. Tex.. 3 d1917-1947 10,000 100 
sos .Gulfport, Miss. (4 1 6 a eee : 42,000 100 
16__ Hartwell Dr. —e.. Ty uly). 6 1918 & 1919 20,000 , 
1416 - Irvington, N- eee — 25,000 100 
1292__Medina, N. Y- 5 1912 1923 12,000 100 

1419. - Upper Lake Sch. “Dist., Cal. 6 913 1,500 100.333 
- Fe — SS eee 5 1908. 1917 10,000 100 


All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $9,705,358. 
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News Items. 


New York City.—Report of Charter Revision Board.—The 
Charter Revision Commission created by the last Legislature 
(V. 85, p. 614) made its report to the Governor on Nov. 30. 
Among other things the Commission deprecates the inter- 
ference by the Legislature in local government matters. It 
suggests that an Administration Code be enacted by the 
Legislature, but amendment thereafter to be made almost 
solely by the municipal legislative body. An increase in the 
Mayor’s power of appointment and removal, with the con- 
tinuation of the borough form of government (some of the 
powers of the borough presidents, however, to devolve on 
the central administrative bodies) is also urged. It is sug- 
gested that a provision be contained in the new charter 
leaving to the people of the city the right to determine 
whether the taxation of personal property should continue. 
It is also recommended that the Constitution be amended 
so “‘as to exclude from the computation of the city’s debt 
limit all bonds or evidences of indebtedness issued for pur- 
poses which produce revenues in excess of their maintenance 
charges. ‘This policy has been adopted with respect to 
bonds issued to provide for the extension of the water 
supply.” We give below the list of the most important 
suggestions as published in the ‘New York Times” of Dec. 2: 

Making the amendment of the Charter more difficult. 

Increase in the Mayor’s power of appointment and removal. 

Continuation of the borough form of government in modified form. 

A Board of Aldermen consl\sting of twenty-one members. 

Increased powers for the local Improvement boards. 

Establishment of a Bure ~ of Public Improvements. 

Repeal of all mandatory propriation legislation. 

Four members of the Boan of Estimate elected as such. 

A Board of Education with only fifteen mermbers 

Application of the home rule principle to the Board of Education. 

A bureau for the purchasing of supplies fer all departments. 

Abolition of the Board of City Record. 

Appointment of a Superintendent of Police from the ranks. 

Complete power by the Police Commissioner over traffic. 

A department of street control. 

A court of condemnation. 

Abolition of the Aqueduct Commission. 

Limitation of the powers of the Water Commissioner. 

A department for the care of tuberculosis patients. 

A department of ferries. 

One Park Commissioner for all the boroughs. 

Abolition of the Tax Board. 

Submission of the personal property tax question to the people. 

Abolition of the Coroners. 

Restriction of the Issuance of revenue bonds. 

Col ection of taxes at the beginning of the fiscal year. 

Abolition of tax rebates. 


New York State.—Sale of Securities Held for Deposits.— 
The State Comptroller on Nov. 29 soid at public auction 
$350,000 of State Canal Improvement bonds, which were 
held in the treasury as security for State deposits of $100,000 
in the Jenkins Trust Co. of Brooklyn, and $250,000 of Canal 
fund moneys in the Knickerbocker Trust Co. of New York. 

The bonds of the Jenkins Trust Co. were bid in by the 
Comptroller in trust for the Highway Improvement sinking 
fund at $100,013 13 and accrued interest from Oct. 1 1907 
to date at 3%. 

The bonds of the Knickerbocker Trust Co. were bid in 
by the Comptroller in trust for the Canal Debt Sinking Fund 
at $250,013 13 and accrued interest from July 1 1907 to 
date at 3% 

By this sale the obligations of the above trust companies 
to the State of New York are canceled. 

Oklahoma.—State Short of Funds.—Owing to the lack of 
funds in the Treasury, the State Auditor on Dec.4 announced 
that he would discontinue issuing State warrants. It is 
stated that a conference was held on the same day between 
Governor Haskell, Auditor Trapp, Attorney-General West 
and Treasurer Menefee and that immediate action by the 
Legislature will be demanded. The cash in all funds 
turned over to the State from Oklahoma Territory amounted 
on July 1 1907 to $907,583 37. 

First Session of Legislature.—The first session of the Legis- 
lature of the State couvened Dec. 2. Under the law this 
session is limited to 160 days. The regular session will 
occur biennially in odd years on the first Tuesday after the 
first Monday in January. After the first session members 
will receive only one-third the regular pay per day after 
sixty days. 

United States.—Subscriptions jor Panama Bonds and 
Treasury Certificates —The Secretary of the Treasury an- 
nounced on Noy. 30 that the $50,000,000 2°% gold coupon or 
registered Panama Canal bonds mentioned in our issue of 
Nov. 23 had been largely over-subscribed, more than 3,000 
bids having been received. Secretary Cortelyou,it is stated, 
has decided to allot only one-half of the issue. Up to the time 
of going to press, however, no official award had been made. 

The public debt statement for Nov. 30 1907 shows that 
the Government up to that date had issued only $10,917 ,500 
of the $100,000,000 3% certificates of indebtedness. 

A 
Bond Calls and Redemptions. 

Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer, 

calls the following —-s for payment Dec. 31: 


TORM SEWER BONDS. 

Sub Dist. No. 5 of the Gaptesi Hill Storm Sewer Dist. No. 1, Bonds Nos. 
12 to 16 Inclusive. 

Sub Dist. No. 8 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 13. 

Sub Dist. No. 9 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 16. 

Sub Dist. No. 12 of the Capitol Hill Storm Sewer Dist. No. i, Bond No. 4. 

Sub Dist. No. 13 of the C Japitol Hill Storm Sewer Dist. No. 1, Bond No. 5. 
‘ Sub Dist. No. 15 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 

7 ane _ 

Sub Dist. No. 17 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 
6 to 12 poe 

Sub aa No. 23 SF ipelCapltolt a All Storm’ Sewer, Dist ‘No.’ 1, Bonds’ Nos. 
9 and . 





Sub Dist. No. 24 of the Capitol Hill Storm Sewer _Dist. No. 1, Bonds Nos. 
22 to 24 Inclusive 
Central Storm Sewer Dist., Bond No. 10 
South Capitol Hill Storm Sewer Dist., Bonds Nos. 19 to +4 eatin 
Thirteenth Street Storm Sewer Dist., Bonds Nos. 6 and 7 
SANITARY SEWER Te 


Highlands Sanitary Sewer Dist. No. 6, Bond No 
, lemnente Special Sanitary Sewer Dist. No. 7. hanee Nos. 19 to 22 In- 
clus 

Highlands Special Sanitary Sewer Dist. No. 8, Bond No 

North Denver Sanitary Sewer Dist. No. 4, Bonds Nos. “is to 31 inclusive. 

North Denver Sanitary Sewer Dist. No. 5, Bond No. 18. 

South Capitol Hill Special Sanitary Sewer Dist., Bond No. 7 

a Lae 


Ash St. Improvement Dist. No. 1, Bond No. 

Capitol Hill Improvement Dist. No. i. Andy Nos. 134 oe 136 Inclusive. 
Capitol ae Pe tenn ey Dist. No. 3, Bonds Nos. 87 

Gnoteen mectvement Dist. No. 4, pends Nos. 75 to ‘1 Inelusive. 
East Capitol Hill Improvement Dist. No. 1, Bond No. 5 

East Colfax Ave. Improvement Dist. No. as Bond No. 32." 

East Denver Improvement Dist. No. 1, wane No, 72. 

Eighteenth Ave. Improvement Dist. :. + ge No, 45. 
Highlands Improvement Dist. No. 1, Bond No 

Mountview Improvement Dist. No. 1, pond No. 33. 

South Broadway Improvement Dist. ‘No. ,» Bonds Nos. 65 and 66. 


PAVING BONDS. 
Welton St. Paving Dist. No. 1, Bond No. 25, 
SURFACING BONDS. 
Surfacing Dist. No. 3, Bonds Nos. 29 to 31 inclusive. 
VIADUCT BONDS. 
Fourteenth St. Viaduct Dist., Bonds s. 762 to 764 Inclusive. 
PARK BO Ss. 

Highland Park Dist., Bonds Nos. 174 to 186 Inclusive. 

Upon the request of the holders of any of the above bonds 
received ten days before the expiration of this call, the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise. 

I 


Bond Proposals and Negotiations this week 
have been as follows: 

Aberdeen, Chehalis County, Wash.—Bond Ofjering.— 
Further details are at hand relative to the offering on Jan. 8 
1908 of the $30,628 37 8% coupon Local Improvement 
Districts “C’’ and ‘‘D’”’ sewer-construction assessment bonds 
mentioned ha us last week. Proposals for these bonds will 
be received until 5 p. m. on that day by P. F. Clark, City 
Clerk. Authority Section 39, Chapter 241, Session Laws of 
1907. Denomination to suit purchaser. Date Jan. 1908. 
Interest annually in Aberdeen. Bonds are tax een 
Certified eheck for $500, payable to the “City of Aberdeen 
is required. + 

Albany, N. ¥.—Bond Ojjering.—Proposals will be received 
until 11 a. m. Dee. 16 by Howard N. Fuller, City Com 
troller, for $100,000 4°% registered improved water-supply 
bonds. Denomination $1,000. Date Dec. 1 1907. Inter- 
est semi-annually by mailed checks. Maturity $5,000 yearly 
on Dec. 1 from 1908 to 1927 inclusive. Certified check 
for 2% of the amount of bonds bid for, payable to Otto 
lenis,’ c ity Treasurer, is required. Purchaser to pay accrued 
interest. Bonds to be delivered about Dec. 20. 

Bay City, Matagorda County, Tex.—Bonds Registered.— 
On Nov. 25 the $18,000 5% 10-40-year (optional) water- 
works bonds the sale of which was reported in V. 85, p. 1226, 
were registered by the State Comptroller. 

Beaver City, Furnas County, Neb.—Bonds Not Yet Sold.— 
This city is still in the market with the $25,000 6% 5-20-year 
(optional) water-works bonds offered without success on 
Oct. 15. See V. 85, p. 1100. 

Berrien Springs, Berrien County, Mich.—Bond Sale.—We 
are advised that the $19,500 30-year gold water-works-system 
and electric-light bonds described in V. 85, p. 1226, were 
awarded on Dec. 2 to Thomas L. Wilkinson at par and ac- 
crued interest for 6s. 

Blue Ridge, Fannin County, Ga.—Bonds Voted.—It is 
stated that the voters of this city at an election Nov. 25 
authorized the issuance of the $30,000 30-year water-works 
and electric-light bonds mentioned in V. 85, p. 746, by a 
vote of 143 to 0. 

Breckenridge, Wilkin County, Minn.—Bond Ojfering.— 
Further details are at hand relative to the offering on Dec. 16 
of the $4,500 514% coupon refunding electrie-light bonds 
mentioned in V. 85, p. 1416. Proposals for these bonds 
will be received until 8 p. m. on that day by D. J. Jones, 
City Clerk. Denomination $1,000, except one bond of 
$1,500. Date Oct. 4 1907. Interest semi-annually at 
S ice designated by purchaser. Maturity Oct. 4 1917. 

Certified check for 10%, payable to the “City of Brecken- 
ridge,” is required. 

Burlington, Des Méines County, Iowa.—Bond Sale.— 
This city recently disposed of $20,000 sewer bonds at private 
sale. 

Canton, Stark County, Ohio.—Bond Sale.—On Dec. 2 
the eight issues of 4% and 414% storm-water-sewer-con- 
struction and street- ag ty ment bonds aggregating $33,500, 
described in V. 85, p. 1226, were awarded at par and accrued 
interest as follows: $17,000 to the Isaac Harter & Sons 
Savings Deposit Bank and $16,500 to the George D. Harter 
Bank, both of Canton. 

Carbondale School District (P. O. Carbondale), Lacka- 
wanna County, ‘Pa.—Bond Sale.—We are informed that 
$26,000 414% school bonds were recently awarded to the 
Pioneer Dime Bank of Carbondale at par. These securities 
take the place of the $26,000 4% bonds offered on Aug. 5 
and described in V. 85, p. 237. 
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Carrollton, Greene County, Ill.—Bonds Not Sold.—Up to 
Nov. 29 the Greene County National Bank of Carrollton, 
acting as agent for this city, had not yet disposed of the 
$5,000 5% coupon local-improvement bonds described in 
V. 85, p. 1101. 

Cass County (P. O. Logansport), Ind.—Bonds Not Sold.— 
This county offered $7,032 40 6% Charles D. Wilson ditch- 
construction bonds on Dec. 2, but no bids were received. 
Denominations twenty bonds ‘of $100 each, ten bonds of 
$500 each and one bond of $32 40. Interest semi-annual. 

Charleston, Charleston County, 8. C.—Bond Ojfering.— 
Further details are at hand relative to the offering on Dec. 9 
of the $227,000 4% coupon refunding bonds mentioned in 
V. 85, p. 1353. Proposals will be received until 12 m. on 
that day by the City Treasurer. Bids are requested as 
follows: 


- For the purchase of all or any portion of $227,000 4% 30-year coupon 
refunding bonds, payment to be made in cash; sald bonds, however, to be 
Issued upon cance Ration of similar amounts of the 4% coupon bonds ‘falling 
due Jan. 1 or July 1 1909, which may be held by the city, or which may be 
purchased by It. 


Tenders are also requested for the sale to the city of all 
or any part of the $227,000 4% coupon bonds now out- 
standing and maturing Jan. 1 or July 1 1909; all coupons 
falling due after July 1 1907 to be attached. Payment to 
be made in cash. 

Interest on the new bonds will be payable Jan. land July 1. 
These bonds are exempt from State, county and city taxes, 
and in the hands of banks in Charleston exempt their share- 
holders from all taxes to the extent of thejholding, as is now 
the case with 414% Brown State bonds. Bonds are ready 
for immediate delivery. 

Cisco Independent School District (P. O. Cisco), Eastland 
County, Tex.—Bonds Registered.—The $30,000 5% 10-40- 
year (optional) school-house bonds voted on May 25 (V. 84, 
p. 1383) were registered by the State Comptroller on Nov. 26. 
Bonds are dated Sept. 1 1907. 

Colbert County (P. O. Tuscumbia), Ala.—Bond Ojjering.— 
Proposals will be received by Hon. Oscar G. Simpson, Pré- 
bate Judge, for $16,000 6% jail-building bonds. 

College Hill (P. O. Station K, Cincinnati), Ohio.— Bond 
Election.—On Jan. 15 1908 this village will vote on a proposi- 
tion to issue $45,000 sewer bonds. 

Columbus, Franklin County, Ohio.—Bonds Authorized.— 
On Nov. 18 the City Council passed an ordinance providing 
for the issuance of the $1,000,000 4% coupon grade-crossing- 
abolition bonds voted at the election held Nov. 5, as stated 
in V. 85, p. 1227. Denomination $1,000. Date not later 
than Dec. 30 1907. Interest April 1 and Oct. 1 at the City 
Treasurer’s office. Maturity Oct. 1 1947. 

Compton, req’ Angeles County, Cal.—Bond Sale.—This 
city has sold the $50,000 5% 1-40-year (serial) a street- 
improvement bonds deseribed in V. 85, p. 103% 

Conneaut, Ashtabula County, Ohio.—Bond iain -We are 
advised that the $2,000 5% 1-10-year (serial) Washington 
Street extension assessment bonds, the original advertise- 
ment of which called for proposals until 12 m. Dee. 14 (V. 85, 
p. 1353), have been taken by the Sinking Fund Trustees. 

Cook County (P. O. Chicago), Ill.—Loan Proposed.— 
Local papers reportjthat this county proposes to issue nearly 
$3,000,000 5% tax warrants in denomination of $500 and 
upwards.4 

Cuyahoga County (P. O. Cleveland), Ohio.—Bonds Not 
Sold.—The $300,000 4% coupon court-house-construction 
bonds offered on Nov. 30 and described in V. 85, p. 1227, 
were not sold. We are advised that these bonds will be re- 
advertised, probably as 41s. 

Cynthiana, Harrison County, Ky.—Bond Ojjering.—Pro- 
posals will be reeeived until Dec. 28 by C. Musser, City 
Clerk, for $12,000 5°% gold coupon school-building bonds. 


Denomination $500. Date Jan. 1 1908. Interest semi- 
annually at the National Park Bank in New York City. 
Bonds are exempt from city taxes. Certified check for 
$1,000 is required. Bonded debt, including this issue, 


$67 ,000. 


Denver, Colo._-South Park District. 
Proposals will be received until 4.30 p. m. Dee. 10 by the 
Park Commission, Lem J. Smith, Secretary, for $243,500 
6% park bonds. Date Dec. 1 1907. Interest annually at 
the City Treasurer’s office or at the Mercantile Trust Com- 
pany in New York City. Maturity Dec. 1 1922, subject to 
eall after Dec. 1 1912. . 
Dover, Cuyahoga County, Ohio.—Bonds Authorized.—On 
Nov. 25 the City Council passed ordinances providing for 
the issuance of the following bonds: 
$2,250 4% Sewer District No. 1 construction assessment bonds. Denoml 
nation $450. Maturity $450 yearly on Oct. 1 from 1909 to 
1913 Inclusive. 

12,000 4% Sewer District No. 2 construction assessment bonds. Denom! 
nation $600 Maturity $1,200 each six months from April 1 
1909 to Oct. 1 1913 Inclusive. 

Bonds are tax exempt. 

East Orange, Essex County, N. J.—Bond Sale.—On 
Nov. 11 the Sinking Fund Commissioners purchased at par 
and accrued interest $15,000 413° 30-year sewer-construc- 
tion bonds. Denomination $500. Date Nov. 1 1907. In- 
terest semi-annual. 

East Tawas, Iosco County, Mich.—Purchaser of Bonds.— 
The Harris Trust « Savings Bank of Chicago was the pur- 
chaser of the $25,000 4% 8-year coupon refunding water- 


—Bond Ojjering.— 





| for 5% of bonds bid for, 





works bonds, the sale of which was mentioned in last week’s 
issue. These bonds were awarded on Nov. 1. Interest 
semi-annual. 

Elmwood Place (P. O. Station P, Cincinnati), Ohio.— Bond 
ag —Proposals will be received until 12 m. Dec. 30 by 

H. Maschmeyer, Village Clerk, for $10,000 4% refunding 
a Denomination $500. Date Oct.'1 1907. Interest 
_ -annual. Maturity thirty years. Certified check for 

% of the amount of bonds bid for, payable to the Village 
Soreeene, is required. 

Essex County (P. O. Salem), Mass.—Temporary Loan.— 
Reports state that the $200,000 renewal a 
notes offered but not awarded on Nov. 20 vo! p. 1353) 
have been disposed of at 644% discount. Me matures 
Feb. 1 1908. ‘ 

Fort Bend County (P. O. Richmond), Texas.—Bonds Not 
Yet Sold.—Under date of Dec. 2 we are advised that no 
purchaser has yet been found for the three issues of 4% 
5-40-year (optional) bonds aggregating $110,000, offered 
but not awarded on Oct. 1 See V. 85, p. 1102. 

Franklin County (P. O. Columbus), Ohio.—Bond Ojfering. 
—Proposals will be received until 12 m., Dec. 19, by the 
Board of Road Commissioners,for $4,600 5% North High 
Street improvement bonds. Authority, Sections 4925 and 
4926, Revised Statutes. Date Jan. 1 1908. Interest semi- 
annually on March 1 and Sept. 1 at the County Treasurer’s 
office. Maturity on March 1 as follows: $1,400 in 1909, 
$1,500 in 1910 and $1,700 in 1911. 

Galveston, Galveston County, Tex.—Bonds Registered.— 
We are informed that $770,000 5% grade-raising bonds of 
this city were registered by the State “Comptrolle ron Nov. 26. 
Maturity Oct. 1 1947, subject to call at any time. 

Guthrie, Logan County, Okla.—Bond Sale.—This city has 
disposed of (at par for 5s) the $40,000 water-system-im- 
provement, $10,000 street-improvement, $30,000 storm- 
sewer-construction and the $10,000 main-sanitary-sewer- 
construction 10-30-year (optional) bonds. The two first- 
mentioned issues were purchased by the Guthrie National 
Bank of Guthrie, while the two latter issues were purchased 
by the National Bank of Commerce in Guthrie. As reported 
in V. 85, p. 1354, the former sale of these four different issues 
to the Oklahoma Bond & Trust Co. of Guthrie was never 
consummated. 

Hamilton, Butler County, Ohio.— Bonds A uthorized.—The 
City Council on Nov. 12 passed an ordinance providing for 
the issuance of $13,677 47 414% coupon South Fourth Street 
improvement assessment bonds. Denomination $500. Date 
Nov. 11907. Interest semi-annually at the City Treasurer’s 
office. Maturity part yearly on Nov. 1 from 1908 to 1917 
inclusive. The amount of bonds to be issued may be re- 
duced by the amount of assessments paid in cash prior to 
the date of sale. 

Hamilton School District (P.O. Hamilton), Butler County, 


Ohio.—Bond Offering.—Proposals will be received until 
12 m. Dee. 10 by the Board of Education at the office of 
John A. Kellar, Clerk, for the $40,000 4°% improvement and 


site-purchase bonds mentioned in V. 85, p. 1228. Authority 
Sections 3991 and 3992 Revised Statutes; also election held 


Oct. 19. Denomination $500. Date Dec. 10 1907. Inter- 
est semi-annually at the office of the Treasurer of the Board 
of Edueation. Maturity $4,000 yearly on Dec. 10 from 


Certified check on a national bank 
payable to the Board of Edueation, 


1919 to 1928 inclusive. 


is required. 

Hammond School District (P.O. Hammond), Lake County, 
Ind.—Bond Sale.—This district has awarded, it is stated, 
the $55,000 4% Wallace School Building bonds deseribed in 
V. 85, p. 1354, to the Campbell Bonding Co. of Indianapolis 
at par. Maturity on Dec. 1 as follows: $2,000 yearly from 
1908 to 1912 inclusive and $3,000 yearly from 1913 to 1927 
inclusive. 

Hazlehurst, Ga. ~Bonds Dejeated. ~Aecording to reports, 
the proposition to issue the $25,000 6° water-works and 
sewerage-system-construction bonds mentioned in V. 85, 
p. 1228, was defeated at the election held Nov. 25. 

Hildreth, Franklin County, Neb.—Bonds Not Sold.—The 
bids received on Nov. 25 for the $10,000 6% 5-20-year 
(optional) coupon water-works-construction bonds described 
in V. 85, p. 1102, were not satisfactory. 

Hill County (P. O. Fitzgerald), Ga.—Bond Election.—An 
election will be held here Dec. 20 to vote on the question of 
issuing $65,000 court-house, $15,000 jail and $20,000 road 
and bridge 5% 30-year bonds. 

Howard yg! (P. O. Bigspring), Tex.—Bonds Regis- 
tered.—The State Comptroller registered $46,000 5% 10-40- 
vear (optional) court-house and jail bonds of this county on 
Nov. 29. 

Lake County (P. O. Painesville), Ohio.—Bond Sale.— 
Dispatches state that the $200,000 4!14°% coupon court- 
house and jail-construction bonds described in V. 85, p. 1291, 
were awarded on Dec. 2 to the Cleveland Trust Co. and Otis 
& Hough, both of Cleveland, at 101.303. Maturity $2,500 
each six months from March 1 1909 to Sept. 1 1914 inclusive; 
$3,000 each six months from March 1 1915 to Sept. 1 1919 
inclusive; $4,000 each six months from March 1 1920 to Sept. 
L 1924 inclusive and $5,000 each}six months from March 1 
1925 to Sept. 1 1934 inclusive. 
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Lawton School District (P.O. Lawton), Comanche County, 
Okla.— Bonds Not Sold.—This district did not sell the $25,000 
5% school-house bonds described in V. 85, p. 1102, as a tech- 
nical error was discovered in the election held Sept. 17. We 
are advised, however, that some time next spring the ques- 
tion of issuing these bonds will again be submitted to a vote 
of the people. 


Lily Independent School District No. 136 (P. O. Lily), 
Day County, 8. D.—Bond Ojjering.—Proposals will be re- 
ceived until Dec. 20 by O. Kk. Berg, Clerk, for $2,000 5% 
warrant-refunding bonds. Interest semi-annually at Lily. 
Maturity fifteen years, subject to call after ten years. 
Bonded debt at present, $5,000. Floating debt, $2,000. 
Assessed valuation $180,000. 


Longview, Gregg County, Tex.—Bonds Registered.—The 
State Comptroller on Nov. 27 registered $1,500 5% 10-40- 
year (optional) water-works-repair bonds dated Oct. 1 1907. 


McDonald, Washington County, Pa.—Bond Sale.—tThis 
borough recently awarded $5,000 5 2-5% bonds to Wm, 
Knox of Washington, Pa., at 100.50. Denomination $50U. 
Date Dec. 2 1907. Interest semi-annual. Maturity $500 
yearly on Dec. 2. 

McKinney, Collin County, Texas.—Bonds Voted.—The 
election held Nov. 26 resulted in favor of the propositions to 
issue the $10,000 park, $8,000 water and $8,000 electric- 
light 5% 15-40-year (optional) bonds mentioned in V. 85, 
p. 1354. 

atom. Morgan County, Ga.—Bond Ojjering.—Proposals 
for the $50,000 414% water-works, sewerage and electric- 
light-system- -improvement bonds voted Oct. 7 (V. 85, p. 
1040) will be received until 5 p. m. Dee. 31. Fea gene ore 
$1,000. Interest semi-annual. Maturity on Jan. 1 as fol- 
lows: $15,000 in 1918, $15,000 in 1928 and $20,000 i. 1938. 
Moses Cohen is City Clerk. 

Madison, Morris County, N. J.—Bonds Voted.—By a vote 
of 259 to 112 the proposition to issue the $125,000 sewer- 
system and disposal-plant Per at not exceeding 5% inter- 
est, mentioned in V. 85, p. 1292, carried at the election 
held Dec. 2. 

Marshall, Madison County, N. C.—Bonds Not Sold.—On 
Dec. 3 no ‘bids were received for the $15,000 5% 20-year 
bonds mentioned in V. 85, p. 1164. 

Mitchell School District, Stanislaus County, Cal.—Bonds 
Not Yet Sold.—Up to Nov. 27 no sale had yet been made 
of the $4,000 5% bonds offered without success on Sept. 11. 
See V. 85, p. 961. 

Montclair, Essex County, N. J.—Bonds Authorized.—The 
Town Council has authorized the issuance of $108,000 5% 
3-year school-building bonds, according to reports in local 
papers. 

Neenah, Winnebago County, Wis.—Bond Sale.—On Dec. 2 
the $20,000 11-20-year (serial) coupon refunding water- 
works bonds described in V. 85, p. 1417, were awarded to the 
Equitable Fraternal Union of Neenah at par and accrued in- 
terest for 5s. Bids were also received from Seasongood & 
Mayer of Cincinnati, the Harris Trust & Savings Bank of 
Chicago, and Emery, Anderson & Co. of Cleveland. Bonds 
are dated Jan. 1 1908. 

New Bremen, Auglaize County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Dec. 30 by A. M. 
Steinebrey, Village Clerk, for the $20,000 5% coupon munici- 
pal-electric-light-plant-purchase bonds recently voted. De- 
nomination $500. Date Dee. 30 1907. Interest semi- 
annually at the Village Treasurer’s office. Maturity $500 
each six months beginning March 1 1909. Bid must be 
unconditional and accompanied by a cash deposit of $200. 
Accrued interest to be paid, by purchaser. Delivery of 
bonds Dec. 31 1907. 

New York City.—Bond Sales.—The following bonds were 
issued by the city of New York during November: 

Stinking Fund— 





EE EE are ey ee Pee ee ee eee $1,400,000 

Assessment bonds ..-.------ aE A. PRES ae ice 200,000 

Corporate stock ‘ er ares samuel so ain 62,000 

EE LET RY AIELLO 2 Saiadeos aie 11,500,000 
Public— 

Revenue bonds Issued in anticipation of taxes.........-...- 33,269,125 


North Hempstead, Nassau County, N. ¥.—Bond Sale.—A 
bid at par submitted by the Roslyn Savings Bank of Roslyn 
was the only proposal received on Dec. 3 for $3,000 Plandome 
bridge and $5,000 Carlton Avenue improvement 5% gold 
coupon bonds offered on that day. This offer was accepted. 
Authority election held April 2 1907. Denomination $500. 
Interest April 8 and Oct. 8. Maturity $500 of the former 
issue yearly on Oct. 8 from 1912 to 1917 inclusive and $500 
of the latter issue yearly on Oct. 8 from 1912 to 1921 inclu- 
Sive. 

Oakland, Alameda County, Cal.—Bond Election Proposed, 
—A resolution providing for an election to submit to the 
voters the question of issuing $1,550,000 bonds for the erec- 
tion of a city hall and the construction of a garbage crema- 
tory has been referred to two special committees, according 
to reports. 

Oakmont, Allegheny County, Pa.—Bond Sale.—The $60,- 
000 416% street-improvement bonds offered but not awarded 
on Oct. 7, as reported in V. 85, p. 961, have been purchased 
by the Dollar Savings Bank of Pittsburgh at par and accrued 
interest to Dec. 3 





Phoebus, Elizabeth City County, Va.—Bonds Not Yet 
Sold.—L. P. Furness, Mayor, is offering at par and accrued 
interest the $20,000 5% 30-year coupon street-improvement 
bonds dated Sept. 1 1906, bids for which were rejected 
(V. 85, p. 1103) on Oct. 10. 
Portsmouth, Scioto County, Ohio.—Bond Ojfering.—Pro-, 
posals will be received until 12 m., Dec. 27, by Filmore 
Musser, City Auditor, for $20,000 4% coupon Kendall 
Avenue Subway bonds. Denomination $500. Date Dec. 1 
1907. Interest semi-annually at the office of Winslow, 
Lanier & Co., in New York City. Maturity $5,000 yearly 
on Dec. 1 from 1919 to 1922 inclusive. Certified check for 
2% of the —_—* of the bonds bid for, payable to the City 
Auditor, is required 
Bond Sale.—The $7, 000 4% 3-9-year (serial) coupon street- 
improvement (city’s portion) bonds described in V. 85, p. 
1165, were awarded on Dec. 2 to Samuel Monroe & Son of 
Portsmouth at 100.50 and accrued interest. A bid was also 
received from the First National Bank of Portsmouth at 
par and accrued interest. 
Rockport (P. O. West Park), Cuyahoga County, Ohio.— 
Bonds Not Sold.—There were no bidders for the $13,000 4% 
30-year coupon water-works-extension bonds offered on 
Dec. 2 and described in V. 85, p. 1355. 
Rocky Hill School District (P. O. Rocky Hill), Somerset 
County, N. J.—Bonds Not Sold—Bond Ojjering.—No bids 
were received on Dec. 4 for the $8,500 414% 10-26-year 
(serial) school bonds described in V. 85, p. 1293. Theodore 
F. Stryker, District Clerk, informs us that these bonds are 
now being offered at private sale. 
Sacramento, Sacramento County, Cal.—Bonds Voted.—A 
vote of 1,216 “for? to,86 ‘‘against’’ was the result of an elec- 
tion held Nov. 19 to Vote on the question of issuing $200,000 
4% sewer bonds. Maturity forty years, subject to call at 
option of the Board of Trustees. Date of sale not yet deter- 
mined. 
San Buenaventura (P."O. Ventura), Ventura County, 
Cal.—Bond Ojjering.—Proposals will be received until 7:30 
p.m. Dec. 9 by Edwin Isensee, City Clerk, for the following 
bonds: 
$9,500 5% gold coupon “Municipal Park Bonds.” Denomination $475. 
Maturity $475 Bae A on Dec. 1 from i908 to 1927 Inclusive. 

69,000 5% gold coupon a ge Improvement Bonds."" Sixty bonds 
are in denomination of $1,000 each and fifteen are In denomina- 
nation of $600 each. Maturity $4,600 yearly on Dec. 1 from 
1908 to 1922 Inclusive 

Authority election held ‘Sept. 24 1907 and an Act of the 
Legislature which became a law Feb. 25 1901. Date Dec. 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Bid must be unconditional and accompanied by certified 
check on some bank of California for 5% of bonds bid for, 
made payable to the City Treasurer. Purchaser to pay 
accrued interest. Total bonded debt, including this issue, 
$167,789. Assessed valuation 1907, $1,564,940. Official 
circular states there is no litigation pending or threatened 
affecting the titles of the present officers to their respective 
offices, the boundaries or the corporate existence of the city 
or the validity of this or any ‘bond issue. 

Sidney School District No. 1 (P. O. Sidney), Cheyenne 
County, Neb.—Bond Oj/fering.—Further details are at hand 
relative to the offering on Jan. 1 1908 of the $15,000 5% high- 
school-building bonds mentioned in last week’s issue. Pro- 
posals for these bonds will be received until 6 p. m. on that 
day by Leroy Martin, Clerk Board of Education. Denomi- 
nation $500. Date Jan. 1 1908. Interest annually at the 
Omaha National Bank of Omaha. Maturity $500 yearly 
on Jan. 1 from 1909 to 1918 inclusive and $1,000 yearly on 
Jan. 1 from 1919 to 1928 inclusive, unpaid bonds being —sub- 
ject to call after five years. Certified check (or cash) for 10%, 
payable to W. J. Shumaker, Treasurer Board of Education, 
is required. Bonded debt at present $1,000. Floating debt 
$2,400. Assessed valuation $288,920. 

Stanton, Stanton County,’ Neb.—Bond Sale.—On Nov. 6 
the $5,500 5% 10-20-year (optional) gold coupon electric- 
light-plant-purchase bonds offered but not awarded on 
Oct. 28 (V. 85, p. 1166), were awarded to F. L. Sanders 
of Stanton for $5,300—the price thus being 96.363. Denomi- 
nation $500. Date Aug. 11907. Interest annual. 

Stevens Point, Portage County, Wis.—Bonds Not Ye 
Sold.—The City Treasurer informs us that he has not yet 
disposed of the $10,000 4% bonds mentioned in V.84, p. 1072. 

Struthers, Mahoning County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Dee. 30 by L. 8. Creed, 
Village Clerk, for $5,000 6% street-improvement bonds. 
Authority Section 2835, Revised Statutes. Denomination 
$500. Date Nov. . 1907. Interest annual. Maturity 

$500 yearly on Nov. 15 from 1908 to 1917 inclusive. Cer- 
tific 1d check for 10% of the amount of bonds bid for, payable 
to the Village Treasurer, is required. Accrued interest to 
be paid by purchaser. 

Sussex County (P. O. Sussex), Va.—Bond Ojfering.—Ac- 
cording to reports, proposals will be received until 12 m. 
Dec. 19 by the County Clerk for $4,000 6% 10-30-year 
(optional) coupon jail-construction bonds. Denomination 
$1,000. Interest semi-annual. 

Teague Independent School District (P. O. Teague), Free- 
stone County, Tex.—Bonds Registered.—The State Comp- 
troller registered $15,000 5%, school-house bonds on Nov. 
27. Securities mature July 1 1947, but are subject to call 
after ten years. 
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White Oak School District, Stanislaus County, Cal.— 
Bonds Not Yet Sold.—We are advised by S. B. Mitchell, 
County Clerk, that the $7,000 5% bonds offered without 
—— ss on Sept. 11 (V. 85, p. 965) had not been sold up to 

ov. 27. 

White Plains Union Free School District No. 1 (P. O. 
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Trenton, N. J.—Bond Ofjering.—This city is offering for 
sale $54,500 4% 2914-year coupon or registered school bonds, 
in denominations of $500 and $1,000 each. W.J. B. Stokes 
is City Treasurer. 

Trumbull County (P.O. Warren), Ohio.- inet Olhering.- — 


Proposals will be received until 12 m. Dee. C. Claw- 





son, County Auditor, for $10,000 6% aoe bridge and | White Plains), Westchester County, N. ¥.—Bond Offering. 
repair bonds. Denomination $500. Interest semi-annually ; —Proposals will be received until 8 p. m. Dec. 10 by Guy 
at the County Treasurer’s office. Maturity $5,000 on] H. Baskerville, Clerk Board of Education and Superintendent 
March 1 1909 and $5,000 on Sept. 11909. These bonds were | of Schools, for $220,000 school bonds. Denominations: 190 
offered on Nov. 18 but the bids received were rejected | bonds of $1,000 each and 20. bonds of $1,500 each. Date 
See V. 85, p. 1356. July 1 1907. Interest (rate to be named in bid), payable 

Upper Sandusky, Wyandot County, Ohio.—Bond Ojjer-| semi-annually in New York exehange. Maturity on Jan. 1 
ing.—Proposals will be received until 12 m. Dee. 28 by W. C. | 48 follows: $6,000 in 1908, $9,500 yearly from 1909 to 1912 
Ruopp, Village Clerk, for $15,000 5% sewer-construction | inclusive, $10,500 yearly from 1913 to 1917 inclusive, 
bonds. Authority Section 2835, Revised Statutes. De- | $11,500 yearly from 1918 to 1922 inelusive, $12,500 yearly 
nomination $500. Date Dec. 1 1907. Interest semi-annu- | from 1923 to 1927 inclusive and $3,500 in 1928. These 


bonds were offered but not sold on Aug. 20. 
Bids Rejected.—All bids received on Dec. 2 for the $19,000 
% 10-year current-indebtedness bonds described in V. 85, 


Fourth National Bank of New York City. Ma- 
1914 and $10,000 on Dee. 1 1915. 
of bonds bid for, payable to the 


ally at the 
turity $5,000 on Dee. 1 


Certified check for 5° 6° 


p. 1 357, were rejected. 


Village Treasurer, is required. Purchaser to pay accrued 

interest. Wildwood, Cape May County, N. J.—Bond Offering.— 
Valley Falls, Jefferson County, Kan.—Bonds Not Sold.— | Proposals will be received until 8 p. m. Dee. 10 by C. G. 

We are advised that no award was made of an issue of $11,600 | Eldredge, Borough Clerk, for $65,000 5% municipal-im- 

bonds recently offered for sale by this city. provement bonds. Certified check. for 3% of the amount 
Vermont.—Temporary Loan.—It is reported that this | of bonds bid for is required. As stated in V. 85, p. 1357, 

State has borrowed $50,000 in anticipation of taxes. The | these bonds were offered but not sold on Nov. 12. 


Windsor Graded School District (P. O. Windsor), Bertie 


loan was negotiated with the Capital Savings Bank & Trust 
County, N. C.—Bond Ojjering.—Proposals will be received 


Co. of Montpelier at 6%. 
Wappingers Falls, Dutchess County, N. ¥.—Bonds Not| until 12 m. Dec. 16 by A. S. Rascoe, Chairman Board of 
Sold.—No bids were received on Nov. 27 for the $10,000] School Trustees, for $5,000 6% coupon graded-school-build- 


coupon (with privilege of registration) electric-light bonds, | ing bonds. Authority Session Laws of 1907. Denomina- 


at not exceeding 5% interest, described in V. 85, p. 1356. tion $500. Date Jan. ft 1908. Interest semi-annually at 

Wayne County (P. O. Lyons), N. ¥.—Temporary Loan.— | the Bank of Windsor. Certified cheek for $100, payable to 
Chis county recently nexotiated a loan of $6,000. Maturity | the Treasurer, is required. Total debt, including this issue, 
in ninety days. $10,000. Assessed valuation $617,000. 


Woburn, Middlesex County, Mass.—Bond Sale.—An issue 
of $30,000 444% 1-15-year (serial) registered water bonds 
was recently awarded to the Woburn Five Cents Savings 
Bank of Woburn at par. Denomination $2,000. Date 
July 1 1907. Interest semi-annual. 


INVESTMENTS. 
HUNT, MANN & SALTONSTALL 


Investment Securities 


White County (P. 0. Monticello), Ind.—Bonds Not Sold.— 
Under date of Nov. 29 loeal papers report that this county 
did not sell the $47,700 414% Monon Township coupon 
macadam-road bonds offered on Nov. 26. A description of 
these securities was given in V. 85, p. 1295. 


INVESTMENTS. 


R. L. DAY & CO., 


BANKERS, 


37 Wall Street 
NEW YORK. 











INVESTMENTS. 
Cuban Securities 


A SPECIALTY 
FRANCKE, THOMPSON & ROBB 
Members N. Y. Stovk Exchange 
43 Exchange Place 


Telephone 6444 Hanover 





66 STATE STREET 
BOSTON 


85 Congress Street, 
BOSTON. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 





BRANCH OFFICE 
Briste! Building, 5th Ave. and 423d St. 
Telephone 1558 Bryant 


F.B. SHERMAN & CO. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINGINNATI, O. 


Municipal, 





MUNICIPAL BONDS As 
N 
N Ew Yo n K Cc vy CORPORATION mints od ee an 


Securities 
Correspondence Soticited 


44% TAX EXEMPT 
BONDS 


T. W. STEPHENS & CO, 


2 WALL 8T., NEW YORE 


205 La Salle ) Street, CHICAGO 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnswerth 


BOSTON 
CLEVELAND and PHILADELPHIA 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST GN APPLICATION. 


SEASOWGOOD & MAYER, 


Mercanttic Library Building, 








Perry, Coffin & Burr, 
[INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





MUNICIPAL 


AND 


Public Service Corporation 





MacDonald, McCoy & Oo., 





GINGTNNATI. 
BONDS. Bl Eide & OC MUNICIPAL AND CORPORATION 
E.H ROLLINS & sons,| 2/odge ee oantn wd BONDS. 


BOSTON t8r La Salle Street, Chicago. 


San Francisco. 


60 State Street, Boston 


36 BMASSAU STREET. BEW VORA. 
STATE, CITY & RAILROAD BONDS, 
Knickerbocker Audit Co., 


45 William Street, 


B N ,| CHAS GRISWOLD BOURNE, Preshient 
O DS prortirtpanny , 





Denver. Chicage. 





BLACKSTAFF & CO. 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


Estabtiehed 1385. 


H. C. Speer & sons Co. 


First Nat. Baek Building, Chicago 
CITY COUNTY 
AND TOWNSHIP 
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COMI e ist tts 


A 


ORM ae Peis is 


Cagunrcos” $12,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


ann ree. | ~~ York. 


196 auainen Street ye Banking Dept. 
Buamines £ guarantees Real Estate Titles, 
Loans Money on Bond and Mertgage. 
Furnishes Mortgages to Investors. 
Beosives Deposits subject to check, allowing 
Interest. 





R. 4 





Does all Trust Company 
FINANCE COMMITTEE. 
Im Charge of Banking Interests 
BDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLET 
CLARENCE H. KELSEY, President. 
FRANK BAILEY Vice President. 
BDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
3. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


FRANK L. SNIFFEN Manager Brooidyn Banking 
Department. 





O’CONNOR & KAHLER 


BANK ERS 
49 Wall Street, New York. 


We offer carefully selected 
Municipal, Railroad and Cor- 
poration bonds at the market. 

Investors wishing to buy, 
sell or exchange are requested 
to correspond with us and 
secure our lists. 

Telephone 7817 Hanover. 





1907 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2€d, 1907. 


T :e Trustees, in conformity with the Charter of the Company, submit the folowing statement of Ms affairs 
on the 31st of December, 1906. 


Premiums,on Marine Risks from 1st January, 1906, to 3ist December, 1906...... $3,190,241 ps 

Premiums on Policies not marked off 1st January, 1906..........-.-.-...---.-- $82,191 

TUR. SR: FOhs nnd avdatecocndancctcsvennscadtssndissbocetnetininat "$3,772,433 65 
= 


SS 
$3,064,714 32 






Premiums marked off from ist January, 1906, 
Interest received during the yi or = 
Rent, less Taxes and Expenses 


to 3ist ored 
5 45 


Losses paid during the year which were estimated In 1905 


‘ oy ww ee ree er er area =: $309,817 14 
Losses occurred, estimated and paid Oe RE ee nake 1,009,224 32 $1,319,041 46 
Leen GNRRED. . céccuncéeon Sa $107,176 57 
Re-imsurances ..........--.--.. 150,190 74 257,367 31° 
$1 (061 674 15 ) 
i TE IS, ooo td hninn secede bnhen abana tabs oles $62,411 ari 
{Sxpenses, including officers’ salaries and clerks’ “a nsation, sta- 
tionery, newspapers, advertisements, etc_----- Cea eee - $344,098 27 
The Company has the following Assets, viz 
Tnited States and State of New York Stock, City, Bank and other Securitles---- - $5,697,108 00 
+ te clal deposits in Banks and Trust Companies . 700 966 67 
teal Estate corner Wall and William Sts., and E xchange Place ‘ $4,299,000. 00 
4,374,000 00 


. 75,000 00 


ther Real Estate and claims due the Company. ----- pty ‘ 
1,191,974 88 


a<nsy re 271,142 54 
562,631 63 


Premium notes and Bills Receivable 
Cashin hands of European Bankers to ‘pa y losses under poliel- s on able tn foreign 


countries _....-. > = es, ae 
‘ash in bank~_ a fe EERIE 





Aggregating ....- EE Fee a eS Se aE TS ee $1 12,797. 823 72 


A dividend of Six per cent interest on the outstanding certificates of profits will be pald to the 
olders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
he outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GuetAY AMSINCK, HERBERT L. GRIGGS, Ww. a. me MOORE 

ANCIS M. BACON, CLEMENT A. GRISCOM, nice LAS F. PALMER, 
“OUN N. BEACH, ANSON W. HARD, NENKY “ Anias 
WILLIAM B. cmowue MORRIS K. JESUP, DALLAS PRAT®, 
VERNON H. BROW LEWIS CASS LEDYARD, GEORGE W. QUINPARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, JOHN L. RIKER, 

LEANDER N. LOVELL, DOUGLAS ROBINSON, 


GUSTAV H. SCHWAB, 


GEORGE C, CLAR 
WILLIAM A. STREET. 


CLEVELAND H. 
CORNELIUS ELDERT 
RICHARD H. EWART, 


GEORGE H. MACY, 
CHARLES H. MARSHALL, 


A. A. RAVEN, Presiden 

CORNELIUS ELDERT. ytce- President. 
JAMES L. LIVINGSTON, 2d Vice- eee 
SANFORD E. COBB, 3d _ Vice-Pres 
CHARLES E. FAY, 4th Vice. President. 





} 
} 





THE 


TRUST COMPANY OF AMERICA 


37-43 WALL ST., NEW YORK 





Finance Committee 
M 


JAMES R. PLU 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 


WM. H. PORTER, Pres. Chemical National Bank | 





Good men, whether experienced In life insurance 
or not, may make direct contracts with this Com- 
any, for a limited territory if desired, and secure 
r themselves, in addition to first year’s commlis- 
=. a renewal interest insuring an income for the 
ture. 
No. 277 Broadway, New York Cit ty. 


JAMES TALCOTT 


Banker aud Commission Merchant 
Manufacturers’ and other Accounts 
Solicited and Financed 
SALES CASHED 
Equitable Interest Allowed on Deposits 


Main Store, 108-110 Franklin St., N.Y, City 


_ Annenes in New York and other ottles 


W. A. WILLIAMSON, 
Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6150 John. 


Address the Company at its Home Office, | 


COLONIAL BRANGH: LONDON OFFIGE: 
222 BROADWAY, NEW YORK. 99 GRESHAM ST., LONDON, E. €. 


OAKLEIGH THORNE, President. 

JOHN E. BORNE, Chairman Executive Committee 
WILLIAM H. LEUPP, Vice-Pres. reer fe bait § Gocnetery. 
JAMES W. TAPPIN, Vice-Pres. 4 NCE, Asst. Secy. 
HEMAN DOWD, Vice-Pres. a ae i oe Asst. Secy. 
PHILIP S. BABCOCK, Vice-Pres. } 

a ° | JOSEPH N. BABCOCK, Trust Officer. 
H. B. FONDA, Treasurer. | FRANK W. BLACK, Auditor. 
EDMUND L. JUDSON, Asst. Treas. JOHN G. BOSTON, Solicitor. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRA#CISCO, MEW ORLEANS, 





THE SOUTH. 

Property 
Kind in all Southern States. 

METROPOLITAN [NVESTMENT CO. 


GRO. B. EDWARDS, President, Charleston, 8. C. 


New York Oftice: Beaver Bidg ) 82-92 Beaver St 


and Investments of every 


CHICAGO, 


Monadnock Bleck, Hibernia Bank Bidg. 


787 Market Street. 


LOMBON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Aderjest.”’ 
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4rust Compat.es, 





Mercantile Trust Co. | 


St cous Mo 
Member St. Louis Clearing House Association 
Capital and Surplus, $9,500,000 
FESTUS J. WADE WM. MAFFITT 
President Treasurer | 


Commenced busine:s Nov. 16, 1899 


RESOURCES 
Nov 16, 1899 
$1,667,051 19 
Nov. 16, 1900 
$4,429,448 02 
Nov. 16 19v1 
$11,780 418 96 


1902 
$21,882,734 64 











l 


| Nov. 16, 











| Nov.16, 1903 $21,756,471 73 
| Nov. 16, 1904 $26 508,716 93 
| Nov. 16,1905 $27,292,163 67 | | 


| Nov. 16, 1906, $27,984,599 63 
The rroot ot Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY, 
OF ILLINOIS, 

















CHICAGO 

Capital, - = = = = $2,000,000 
Surplus and Profits _ - 900,000 

CHARLES G. DAWES, President. 

W. IRVING OSBOKNE, Vice-President. 

A. UHRLAULB. Vice-Presiden 

hg RT R. DAWES, Cashier 

L. NER Asst. Cashier 





IN 

WILLIAM W. GATES, Asst. 
1G, Seer 

MALCOLM McDUWrLL, Asst Secretary. 


BANKING, SAVi:NG3 AND TRUST 
DEPARTMENTS. 


irard T | 
Girard Trust Company. 
CAPITAL and SURPLUS, $10, 000 ,000. 
HARTERED 18386 
Acts as sectninan Administrater, Trustee, 
Assignee and Receiver. 
Financia! Agent tor individuals or 
Corporations. 
Interest Allowed on individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transier Agent. 

Assumes entire charge of Real Estate. 
Sates to Rent in Burgiar-Proof Vaults. 


MORRIS, President. 
Ist Vice-President. 


E. B 
w. N ° Pret! 


A. CKSON, 2d Vice-President 
o. } "RHOADS. 3d Vice Pres. and Treasurer 
EDWARD S. PAGE, Secretary. 
MANAGE ‘RS s 

Effingham B. Morris, Hartman Kuba. 
dobn A. Brown Jr somes > y 
Benjanin\W. kichards} Augustus Jultitara 
ohn B Garrett, Edward J. 


Ee 
etEe 
= 
a 
33 
~& 





eis I. Gowen, Charies 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnali, enry B. Coxe, 
Issac H. Clothier E. C. Felton. 


Thos. DeW itt Cuyler, 
N E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA 





The Trust Company 
of North America 


603-505-507 Chestnut Si.. Philadelphia. 
CAPITAL 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOa, 8. CLARK, 24 Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Asst Trust Officer 
DIRECTORS. 
Henry G, Brengie, ». Levertng Jones, 
Malcolm Lioyd, 


Eugene L, Ellison, W tam FP. 

Jeseph C. Fraley Frank Samuel, 

Harry ©. Francis, Adam A. Stauil, 

Henry L. Gaw, Jr.. D. 
Graham, 

Samue F. Houster, 


CI1Y TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
end Transter of Stock 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F. Adams 2d. George E. Keith, 
Orlando H. Alford. Gardiner M. Lane 

. Lothrop Ames. Arthur Lyman, 
Joho S. Bartlett Maxwell Norman, 
| Charles KE. Cotting. Robert T. Paine 2d. 
| Alvab Crocker Andrew W. Preston 
Livingston Cushing. Richard S. Russell 
George A. Draper Howard Stockton. 
William F pesoee Charles A. — 
Wilmot R. Ev Galen N. Ston 
Frederick P. Fish, Quincy A. Shaw Jr. 
Robert F. Herrick Nathaniel Thayer, 
—_— L. Higginson, Henry O. Underwood 
y C. Jackson. W. Seward Webb. 
Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BUSIUN 


Transacts a Generali Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


nASS 


Acts as trustee under Railroad and other 
Mortgages and 1s authorized to act as Executor 
Guardian Administrator and Trustee. 


Capital - - $1,000 000 
Surplus (Earned) 2,000 ,000 





CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM ©, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 
EDWARD E. STEVENS, Asst. Treas. 
ROLAND E. CHAFEY, Asst. Treas. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D,. HEATHFIELD, Assistant Sec. 

F. J. BURTAGE, Assistant Secretary. 





Mississiooi Valley Trust Co. 
Pourth & Pine Sts., St. Louis 
CAPITAL, Seed PROFITS} *8,500 000. 

FIDUCIARY 


A GENERAL FINANCIAL AND 
BUSINESS TRANSACTED 


DIRECTORS 
John I. Beggs D. R, Francis 
Wilbur F. Boyle August Gebner Henry W. Peters 
James E. Brock 3S. kK. Holiman H. Clay Pierce 
Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
Charies Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. ] eae 
John D. Davis Nelson W. McLeod Julius 8. Walsh 





R. J. O’Reilly,MD 


OFFICERS 

JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH it. LYLE, Aast. Secretary 
HENRY OC. IBBOTSON, Asst. Secretary 

: cR Jr., Asst. Secretary 


Ofticer 
. Amst. Executive Officer 


& W. MORATH, Bate Der Deposit Officer 


WISCONSIN TRUST Co, 





MiLWAUKEE. 

Capita, - - - - - $600,000 
Surpius. - - - - = 100 ,000 
Transacts a General Trust Co Business. 
Buys and Sells 
High Grade investment Bonds. 
OFFICERS. 


OLIVER ©, FULLER, President. 
FREDERICK KASTEN, Vice-President. 
GAKDNER P. STICKNEY. Treasurer. 
ERED C. BEST Segretarv 
BR. L, SMITH, Ass't Sooretary 





OLD COLON Y 
TRUST CoO. 


BOSTON, MASS. 
$7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 


BOA RD OF DIRECTORS: 





Capital and Surpius, 








T. JEFFERSON COOLIDGE JR., - - «+ Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. Ayer, Charies ~ “ellen, 
Samuel Carr, George v. L. Meyer, 

P. Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Olney, 
Charles E. Cottung, Robert J. Paine, 2 
Pinlip Dexter, Philip L. saloon, 
Eben S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle, 

ald Foster, Stephen M. Weld, 

George P Gardner, Charlies W. Whittier. 
Robert F. Herrick, 





fhe NEW ENGLAND 
TRUST COMPANY, 


BOSTON, wASS. 


CAPITAL. $1,000.000 SURPLUS $2,000,000 
Safe Deposit Vaults 


Authorized to act a ‘xecutor and Ww receive ‘and 
noid money or property in wWust or on deposit from 
courts of Law or t&quity, kxecutors, Administrat 
Assignees, Guardians. frustees, Corporations a 
ladividuals. 

iso acts 


as Irustee under Mortgazves and as lransieg 
Azent and Kezistrar of Stocks aud Bonds. 
interest AUowed on Venosits 2ud:ect to heck 
Urr:ccrR>d 
DAVID He _WHILNEY, » president 
CHARLES H. VALI fon, Vice-President 
CHA ALES F CHOALE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
AM is R. HOOPER, Actuary 
ENRY N ARK, Secretar . 
FRED K ALLEN, Asst.sec.&Treas, 
THOMAS &. EALU. Asst. Treasurer. 
PRANCIS RUE WEEE Trust Oitlcer 
BOARD UF ig tet 


Ww py mao. 
Walter C. Baylies, oder ck P. Fish, 
Alfred Bowditen ors Gira! 
Cnaries F. Choate Frankiin Haven, 
Ale: Y 5 James |. H . 
tdmund L Codman, James M. Prendergast, 
1. Jefferson Cooiudge. George 3. Silsbee, 
Snaries H. Daiton. La nee M. -tockton, 
zeorge Dexter, Natnaniel Thayer, * 
Philip be George Wi¢giesworth, 


‘xter, 
Wiliam Farnsworth, David R. Whitney. 





Maryland Trust Co, 


BALIIMORE. 


CAPITAL, = = $2,000,000 
DIRECTORS 
dottas L. Blackwell John T. Hill, 
G. Clymer Brooke, Grier llersn, 
H. Carroll Brown, George C. Jenkins, 
John W. © — Oscar G. Murray 
Joseph R. Henry F. Shoemaker 
B. Howell Gnswold Jr., James Speyer 
A. mn Hepburn. Douglas M. W 
S. Zimmerman 
OFFICER » 
GRIER HERSH........... President 


L. S. ZIMMERMAN ._...2d Vice-Prest, 
CARROLL VAN NESS Treasurer 
JERVIS SPENCER Jr_..Asst. Treasure 
IVAN SEINNER 








NOW READY. 
FINANOIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 
Oommercia! & Financiai Ohroniele, 
7644 Pine Street, New York. 


William D. Marks, Ph. B.0.B. 
Consulting Engineer and Statistician, 


@aS WORKS ELECTRIC LIGHT WORKR 
ELECTRIL RAILWA_  . OIL MOTOR CARB 


@83 Park Rew Bidg. New York Olt. 
Expeiienced im Municipal Causes. 
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Trust Companies. 








MANHATTAN 
TRUST COMPANY 
Wall St., cor, Nassau. New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN KEAN, 
AMOST. FRENCH, W.N. DUANE 
CHARLES 'H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- | 


ct to cheque, payable through the | 


ew York Clearing House. 
DIRECTORS 
Francis R. Appleton Amos Tuck French 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 


Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 


W. North Duane 
Rudulph Fllis 


Bowling Green Trust Co. 


26 BROADWAY: NEW YORK. 


John I. Waterbury 
R T. Wilson 


Capital, $1,000,000 Surplus, $8, 000,000 | 


OFFICERS: 
EDWIN GOULD, . ’ 
WILLIAM H. TAYLOR, lst Vice-President | 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 834 Vice-Pres. and Treas. 
WILLIAM M, LAWS, Secretary 
DIRECTORS: 
Charles P. Armstrong, @-orge J. Gould, 
Frank Brainard, John A. Hilton 
Harry Bronner, Myron T. Herrick, 
Pranklin Q. Brown, Edward T. Jeffery, 
Robert C. Clowry, Winslow 8. Pierce, 
Edmund C. Converse, Morton F. Plant, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B Schenck. 


President 


A. Goepel, Andrew Squire, 
E4win Gould, William H. Taylor, 
Frank J. Gould, John P. Truesdell, 


E. F. O. Young. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. |. 

GCA PEP A Be...2c00.cccccccccccceccceses ese $1,000,000 
SURPLUS .... 2222-2 2cne eee ees $2,000,000 
DIRECTORS: 

Rowland G, Hasaro, 
Neson W Aldrich 
Samuei R, _—— e. 
. Ely, Howard 0. 
bert |. Gammell. Stephen O. Moteait 
R Walter K Gallender 
Gilbert A. Phillips 
Edward Hoibroo 
Robert Knight James & Sallivan 
Benjamin VM Jackson 
Jono KR. Freeman 
John C Pegram Charies 3. Mellen 
Lyman B. Gofl, Robert W. Taft 
Gmanget J WELLS, President. 
DWARD +. CLARK, Vice-President. 
“HQRATIO A. HUNT, Vice-President. 





foge Ta 
Robert in L TGoaeara 
R. Matteson, 


WALTER G. BROWN. Asst Sec’ 





THE AUDIT COMPANY 
OF New YCRK, 


ORGANIZED 1897. 


NEW YORE: 
43 Cedar Street. 


PHILADELPHIA CHICAGO, 
NEW ENGLAND OFFICE: 
Eagto n Bide . BOSTON 
rick Bi fe, Pitts i. PA 
Acting President. 
WILLIAM A. NASH, JOHN J. crs 
GEORGE w. sone 
Viee- Presiden: 
BDWARD eA PERINE, Gen'i Mer. and Treas. 
F. G. RICHARDSON, Assistant Treasurer. 
Lng P ne Audits and Investigates Ae- 
and makes Physical Examinations of 
les. Its ——— and Reports are Pre- 
im behalf of Merchants, Bankers, Corpora- 
PR LY others, in strict confidence 
also devises and tustalls Money- 
Saving Sys. ms of Keeping Accounts. 


United States Trust Gampall of New York, 


45 and 47 Wall Street. 
CAPITAL, wich +  £ +, + ee $2.000,000.00 
SURPLUSJANDIUNDIVIDED?PROFITS, : : : $13,013,709.14 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and 
other recognized trust capacities = 
It poids. > 4 et 1 mt races es ritie d other property, real or perso po 
olds, manages and inv money, securities and other 
| corporations and individuals. - . > oat, Se 


Ww cant JOHN Be AHERN, Secretar enpredtent. 


WIL a M. KIN ary Vice Pres, EN Y 
| Mina DJ. W yashey Asst, Secretary. CHAR RLES A. ARDS. Ta. Asst Secretary 
TRO. 


STEES. 
JOHN STEWART, Chatrman of the Board. 
William 4. 4.2 Jr., John Clafin 





John Crosby Brown, Payne ° 
W. Bayard. Cutting, William D. Sloane, John J. Phelps, wa 1 Ww stsidem, 
haries S. Smith Gustav H. Schwab, Ser Ss. meanety. Chaun Keep, £ 
| William Rockefeller, press SS D. Mills, Geo —y Rives, «. 
Alexander E. Orr Vietor, AS on, agvens: Arthur C. James. 
bay Stillman, Loans 








BANKERS TRUST 
COMPANY, 





7 Wall Street. New York. 
Capital, $1,000,000 Surplus & Undivided Profits, $1,426,000 
| DIRECTORS 
etPcealdent Bank of the Manhattan Co., N. Y. epgar x: Gon raters ae Y. 


| SAMUEL G. B 


AYNE, 
| _ President Seanoard National Bank, N. Y. agoger RBy om 


EDWIN M, BULKLEY banker, N.Y. 
* WILLIAM H. TE es 
| sananan € "aad ke. Bankers, N.Y. President Che ba AR tonal Bank, N.Y. - - 
- DANIEL G. . 
1 Mice real oma Sa HF Vice Preddent Liberty National Bank, H. ¥. - 
President, New Yo EDWARD F, SWINNEY, 
HENRY P President First National Bank, Kansas Oity. 


JOHN F THOMPSON, 

Vice-President, N 
GILBERT G. THORN ‘E, 

Vice-President Natlonal Park Bank, N. Y. 
EDWARD TOWNSEND 


DAVISON, 
Vice-President First National Bank, N. Y 
| WALTER E, FREW, 
Vice President rrr Exchange Bank, N. Y. 
FREDERICK T. HASKELL, 
| ice-President Illinois Trust & Savings Bank, 


} Chicago. Pres Importers’ & Folens Nat. Bank, N.Y. 
| A, BARTON HEPBURN, ALBERT H. WIGGIN, 

President Chase Natlonal Bank, N. Y. Vice-President pd National Bank, MN. Y. 
THOMAS W. LAMONT, SAMUEL WOOLVERTON, 

Second Vice-President, N. Y. ne wae + Bank, N.Y. 


GATES W. McGARRAH, EDWARD F, OUNG. 
| President Mechanics’ National Bank. N. Y. Pred ient Fist Nawoat Bank, Jersey Oty. 


|Particuler attention is called to the personne! charecter and 


strengtn of this Company’s directorate, 
INTEREST ALL08 EO UPON OK (ONITS, 


E. C. CONVERSE, President. 

J. F. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P. 
D. E. POMEROY, Treas. B. STRONG Jr., Sec’y 

H. W. DONOVAN, Asst. Treas. F. N. B. LOSE, Asst. ‘Bec’y. 


United States 
Mortgage & Trust Company 
| New York 


73d Street & Broadway 8th Avenue & 125th Street 


CAPITAL & SURPLUS, $6.000,000 
ACCOUNTS INVITED 








55 Cedar Street 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street, 
MONTREAL—Bank of Ottawa Building. 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
HSTABLISHED LN 1866, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
KEweoute Orders for Future Delivery 


COTTON 
At the New York, Liverpool! and New Orleans 
Cotton Exchanges. Also orders for 





‘ OF FEE 
At the New ‘Vork Conee Exchange 
GRAIN AND PROVISIONS 
at the Cnicago Roard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the ew York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Room 52, Cetten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, om, Ooffee 
and Produce Eachanges, N ew York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicage and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COLTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
Dagens e Set © ‘otten. Orders for Contracts Exe- 


tm the New Orieans, New York, 
» *F- and [Havre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON BXCHANGE BUILDING, 
NBW YORK. 


























ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANG ES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


ap ty te 
Cotten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW OBLEANS, LA. 
ORDERS FOR t FUTURE DELIVERY SXECUTED 
ul 


iW ORLEANS, NEW YOR 
VBRPOOL MA RKETS. _— 








FEVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOxATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1506, 





Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 600 Fifth Avenue 
NEW YORE 





RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 





Bremen Correspondents, INMAN & CO 


CRAIG & JENKS, 


Lord’s Court a 
27 Wililiam *treet, - w YORK 


Cotton Resahante, 











NEW XORK COTTON EXCHAN 
Members [NEW ORI § COTTON EX GE 

NEW YORK COFFEE EXCHANGE 

CHICAGO BOARD OF TRADE 

ILIVE COITON ASSOUIATION 








Future Detivery Orders Executed on above Emhangee 
Liberal Advances Made on Cot‘on Cons gnments 


LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTWN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for future delivery executed in New Orleans 
New York and Liv 1. 

Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 
COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N.Y. sod New Oriean Cotton kuchbangcr 
and Liverpool Cotton Association. 











GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New York. 





Wm P Quenteil Russell R Coats 


QUENTELL & COATS,) 


COTTON BROGt (RS, 
S'2 Beaver Street, « « 
Members N.Y Cotton t: i xchange. 
Associate Mewbere Liverpeat Cotton Association. 


New York 


TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 


—" 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1563, | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Buccessors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds. Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 nee St.. = -° = New York. 
Members of - 3. and Pniiud sock & 
New York, ew Orieans anc Liverpoo! Cotton 
: New York Cc Coties Kxenange 
and Chicago Hoard of Lrade 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Bos%n Correspondents, S. M. WELD & Co., 8F 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Consenpennemma, ALBRECHT, WELD ee Co. 


Geo. H. McFadden & Bro, 
COTTON MERCHANTS, 
PHIL ADELPHIA. — NEW YORK. 


| LIVERPOOL CORRESPONDENTS 
M.. IEDIERIC ZEREGA & CO. 














ae 

















| prewen CoRRESPON 
Nok ADDEN BROTHERS & CO. 

waves CORRESPONDENTS: 
STE D’IMPORTATION 4 DE COMMISSION 


FARWELL = 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 


AGENTS AND CORRESPONDENTS OF THE 





Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in ali 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
| Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 








LEE, HIGGINSON & CO., | 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


| Messrs. N. M. ROTHSCHILD & SONS, 
| AND 


| Messrs. COUTTS & COMPANY, 
LONDON; 


| Messrs. MORGAN, HARJES & COMPANY, 


PARIS; 


: Messrs. M. M. WARBURG & COMPANY. 


HAMBURG. 








-~ 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Year 1906 _ - . - - $81,883,632 97 
Paid to Policy-holders during year - - ~ - 37,984,271 29 
Legal Reserves, etc. - - - - - 411,236,019 41 
Contingency and Dividend Funds - - - 84,628,030 17 
Assets - - - - - - - - 495,864,649 58 


Insurance in Force - ~ ~ - - 15517,257,180 00 


Annuities in Force ~ - - - - 2,901,865 o2 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and sa.cuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, ' 

= ; : . . . - - 2 ° , Secretaries 
WILLIAM F. DIX, 


2d Vice-Presidents 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business Aug. 22, 1907. 

















AQSETS. 

Loans and discounts. .... 2... .cccnn cence eens cnnees- $23,059,479 17 
Usited States bonds..... $0,000 oo 
Other bonds and stocks. 3,598,947 18 
Banking-bouse ........... 882,921 72 
Dae from banks. .........2..00--00+-ens sens cneweecens 2,392,010 90 
Bzchanges for Clearing house, etc................ 1,983,457 40 
Due from U. &. Treasurer. ..... 2... cccces socens-ee- 64,366 95 
Five per cent redemption fund .............0.+.--- 2,500 00 

Caeo on hand, viz.— 

BpOSle. 00000 cccccccccccccscces coccce $4,699,791 54 
Legal tender notes................ 1,703,624 00 
————— 6,403,685 94 
838,101,068 86 
LIABILITIES. 

Capital stock ....0.. cccnen onsen cenens conscnescncees $3,000,000 oo 
Surplus fand ° $,000,000 oo 
Undivided profits 640,813 132 
Reserve for taxes ees 45,000 oo 
SRE ROSS RIOS ccccccccscenaccccccccccesececeescons 2,500,000 00 
State bank notes outstanding.................--.- 10,843 0° 


Deposits, viz :— 
Individ’als, rms & corporations.§18,253,623 28 
Banks, bankers & trust compa's. 6,490,779 46 
Ge Bai Riccccscnceccescccocenses 2,250,000 00 
teeta: 26,904, aes 74 


£38,101,068 86 


OFFrIORs: 
wma. PORTER, President 
J. B. MARTIN PALE, Vice- biasaeas rE 48 L. PARSON. Asst. Cashier 
FRAN TWITCHELL, Asst. Cashier 


THI 8 HA . Cashier 
E H. 8M TH, an Gaahior 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business Aug. 22, 1907. 














RESOURCES. 
Loans and discounts..........2....-se-ceeenscceene $5,013,145 $@ 
En c0n0s coccccconvcecseneccesces cocceecesons 1,000,000 o@ 
Other bonds and securiti 2,264,165 8: 
Banking bouse................-.- 500,000 oo 
Due from banks 217,803 66 

Exchanges for Clearing House $4,213,872 65 - 

i ncttercmnaniasisearessasacs 1,297,658 47 5,511,533 18 
814,606,646 09 

mee ~<a 
Se vdecasencdesoncetscncegs cémsccccddsotncieccediad $1,000,000 08 
Sates and profits (earned) ..........02-cse0seeees 2,466,541 55 
Circulation outstanding..............0000-cn-ceese- 975,597 s®@ 
WEES Bcccocecceceesces conse cccccncs cocecccecsscesce 10,063,507 04 
$14,505,646 09 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, -maneeene 
GEO. BE. LEWIS, Cashier. H. T. MANBON, Asst. Cashier. 


DIRECTORS: 

CHARLES A. PBABODY, 
SAMUEL WOOLVERTOR, 
CHABLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JB. 

FREV ERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. BMLEN ROOSEBYV BL 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. COARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








THE 
SEABOARD NATIONAL BANK 


Of the City of New York. 


Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,434,267 


8.G. BAYNE, - - - - President 
8. G. NELSON, - - - Vice-President 
Cc. C. THOMPSON, - - - « Cashier 


Assistant Cashier 
Assistant Cashier 


W. K. CLEVERLEY, 
J. H. DAVIS, ° 


Accounte of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 





Commenced Business April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Aug. 22, 1907. 





RESOURCES. 
Loans and discounts... .. 2.2... .c20ceccencescnssees $3,028,312 40 
ey Ce DED. ccc cnccencosccseosencceosescoes 200,000 06 
Other bonds and securities....................... 1,363,592 49 
Due from banks and bankers...............-...... 928,103 95 
Dee from U. ©. Treaswses...ccccccccocccccccecesces 10,000 ee 
Gash and cash 1eans. ...ccccecccccsccccccccccoccccce 1,200,863 18 
$6,720,871 02 

LIABILITIES. 
PT GE xtinccdncccddedetsncianaadesmenensanaeiee $500,000 e@ 
SI CG PB rcccencecccenscdunedacsccssocsics 625,518 30 
Cirenlation scecescunees conuceccsece secess ceccesesouse 200,000 ee 
DePORB ccccccccccuscccsencececccuce cocececcesecccees 5,988,613 65 
Reserve BE Bic 0s sccncntunsncgascenemasesonniine 6,739 07 
$6,720,871 02 


OFFICERS: 
JOHN T 8PROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Viee-Pres. 
ADDISON H. DAY, Cashier. H.J. DORGBLOR, Asst.C shier. 





UMI 











THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at close of business Aug. 22, 1907. 


RBSOURCES. 
Loans and discounts... ... 2.2... scccceceneeeccescees $18,389,159 80 
U.S. bonds and other securities..................- 893,452 44 
Banking house .............cc..cccccccccccccccs sees 1,000,000 00 
Cash and cash itemsS...... 22.22. cecens ceneeeceeseees 9,683,399 73 
$29,776,011 97 
LIABILITIES. 
Gathesd SOG ccccacccencecacccecescoscaccescesasecces $3,000,000 oo 
Surplus and undivided profits..............0<scee 3,228,067 57 
Inst petemanbdenmaeededdiannanendaebene 48,800 oo 
Deposits, banks and individuals, etc............. 22,883,144 40 
SE DIOEIRS . cncccnccsncanesccnsnesutuenseneses 565,000 00 
TESS OS GE CARGD ccccccccccccccceccccccecccccosce §°,000e oo 


$29,776,011 97 
OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 
HENDERSON M. WOLFE, Assistant Cashier. 





THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


Invites accounts from Banks and 
Bankers, and offers favorable terms 
to those contemplating changes in 
their New York correspondents. 
We welcome personal interviews 
and give prompt attention to all 
communications. 


Capital, - - 82,550,000 
Surplus and Profits, 1,100,000 


320 Broadway, between Pearl and Worth Sts. 


MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 20,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 








ROBERT M. GALLAW AY, President. Foreign Exchange 
ELBERT A. BRINCK BKHOFY, Vice-President. 

ZOHETH 8. FREEMAN Vice-President. 

JO-E?H BYRN «&, Casmier. Letters of Credit 
ALBERT 8 COX, Assistunt Cashier. 

O. BE. PAYNTER, Assistant Cashier. Cable Transfers 





Albany, WR. WY, 


National Commercial Bank 





OF ALBANY 
Statement at the close of business Aug. 22, 1907. 
RESOURCES 
Loans and discounts...........ccccs--osccnccenccens 69,894,494 39 
U. &. and other bonds,..............ccecceesceeseees 4-193,009 38 
Banking house ..............cccsescncensceeccncscen: 250,000 ce 
Cash and reserve in banks....... 2.22. -ccececceens 2,833,091 297 
Due from other banks .... ...........22.--eccnescees 3,896,142 62 
821,006,672 61 
LIABILITIES. 
Capital stuck,.... 2... cccccccncscccsccncccccscescncees 1,000,000 0@ 
Surplus and profits...... 00... cccccccncccceccecsccns 1,810,474 98 
Circulation... .cccccsecses concccncccnscccccececces 986,500 ce 
WERUTIT snencecntnsenennnsessénessedsncncosuunncesens 17,209,698 $3 
$21,006,672 61 


OFFICERS: 
ROBERT C. PRUYH, President. 


@RANGB BARD, Vice-President. W. W. BATOHBULDSER, Asst. Cashtes 


EDWARD J. HUSSEY, Cashier. JACOB H. HERZOG, Asst. Cashier 


Designated Depositary of the Untted States 
State of New York and City af Albang 


Items on all New York Genco aad New England points handied 





Wattford, Conn. 
THE 


AZLTNA NATIONAL BANK 
, OF HARTFORD. 


CAPITAL . . = 
EARNED SURPLUS, . 
AVERAGE OEPOSITS - 


€525,000 00 
$800,000 00 
63,000,000 00 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier 
H. T. HOLT, Assistant Cashier. 


‘ DIRECTORS 
Hes. MORGAN G.BULKELEY, W.R8.C. CORSON. 
APPLETON R. HILLYER, LYMAN B. BRAINERD. 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


THi® BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Bufta lo, RnR, v. 


T he Marine National Bank 


OF BUFFALO. 


CHARTERED Ai) A STATS BANK AUGUST 1, 1850, 
CHARTERED AU A NATIONAL BANK APRIL 1, 1908, 


Statement of Condition Aug. 22, 1907, 
RESOURCES. 











Time 1ORMS...... 2. ceenne cons cons cons scenes cennnscecens 67,169,353 98 
Call lemme... ccccceccnscsnnseeneee 4,903,972 79 
Cash on hand and with banks... - 4,976,132 8s 
U. 8. Government and other bonds................ 5,887,252 96 
Banking house and lot..........cccesscooscecnescen 250,000 oe 

DORR cccocccccsccnce -823,184,690 66 

LIABILITIES. 

Capital stock...... cone sccncccnccecccess a» 61,500,000 00 
Surplus and undivided profits ....... 3,164,966 28 
Cirewlation ..........ccccesccccnscnnsee - 1,990,000 ee 
DOPOGIRG, 2.0200 one rene neces cennne-cecnescncseeasene 19,390,394 297 

POR ccccecccccscccccovase cocncs cvcnce cocece cocccs « $23,184,690 66 


OFFICHBS : 
STEPHEN M. CLEMENT, President. JOHN H, LASCELLES, Vice-Prest 
JOHN J. ARBBRIGHT, Vieo-President. OLAFFORD HUBBELL, Cashier. 
HENRY J. AUBR, Ass’t Cashier. 








tk RA, J 
Rewatk, RH. 3. Rewark, BR. 5 


UNION NATIONAL BANK | National Newark Banking Co. 


GOVERNMENT DEPOSITARY. The Oldest Bank in the State. 
Report of Condition Aug. 22, 1907. ORGANIZED IN 1804, 
RESOURCES. saintilaniegeeciaititiiss 
Lo , dai di t 0B... cccccccccccs 610,300,432 43 . 
(ate see ae anne Re jeoseee’| Capital, . . . . . $1,000,000 
United States bonds............0200ceecnnsenenecnes 235,000 @ 
Due from Danks. .........cce0e cennnscoccencsceeesees 676,653 63 Pe 
Cash ONE FOOT VO. cccce coccce coccce cccccs cocces cocces 1,579,429 46 Surplus and Profits, " 1,600,000 
#13.001.61571| Average Deposits . . . 6,000,000 
LIABILITIES. 
Capital stock... ccccccccccccccccccccceccccccescoes 61,500,000 o¢ —— 
8 BUG Fad. .cccccccccccccccesceccaccccccceccccceses 1,500,000 0 
Unaivided PORES . ccc cccccecccccecccscecceses cocece 639.979 59 | D. H. MERRITT, President, 
National bank notes outstanding..............---- 235,000 0 A. H. BALDWIN, Vice-President. 
Deposits ..... 222. -nncecnrsnnneecnnse nae censcnnanerens — 55 H. W. TUNIS, Cashier. 
Dae to DADKS. ... 00 .00e cnnnns cencneccns senses ceeseees 498.984 57 
Us. Send Aassunt eecncs ccoccceccescocesscoocescoss 25,000 0 DIRECTORS, 


James R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
818.001.616 n Samuel S. Deaonis, Joho O.H Pitney, JamesS Higbie, 
WILLIAM SCHEERER, President. Pred’: Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
I een. teetemn ee eae ae oo James C. McDonald, Matthew T. Gay, Albert HM. Baldwia, 





ERWIN D. FARNSWORTH, Assistant Cashier. Horace T. Brumley, Wynant D. Vanderpool 
Equipped to handle Accounts of Individuals, Merchants en 
actinetenese, Corporations, Banks and Bankers. Special Attention Given to Newark Collections. 








INCORPORATED i900 


Franklin. National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 


RESOURCES. LIABILITIES. 
Loans and discounts..-.....-..----..- $17,973,886 30 | Capital ...-- eseacee-coececo 6ésbeceese $1,000,000 00 
Due from banks.-.-..--. eneeeseesun Lace 3,988 ,828 96 | Surplus and net profite............-.- 2,304,651 24 
Cash and POBOrVG.. . . 2. oe enn n nn ecennne 5,909,199 57 Circulation eee eee eeeeee eeceer eco eee 60,000 00 
Exohanges for Olearing House-.--.-- - 1,191,445 60 | Depoaite............... Sebatesucacccs 25,708,709 19 
$29,063,360 43 $29,063,360 43 
J. R. McALLISTER, President 
J. A. HARRIS, Vice-President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant. Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
WILLIAM H. BARNBS. GEORGE Hd. FRAZIER. PAUL M. WARBURG. EFFINGHAM B. MORRIS. 
SAMUBL T. BODINE WILLIAM F. HARRITY, HENRY ROGERS WINTHROP. EDWARD T. *TOTESBURY. 
JAMES C. BROOKS. WILLIAM H. JENKS. JOHN F. DRYDEN. HENRY C. FRICKE. 
JOHN H. CONVERSE. EDWARD B. SMITH. J. RUTHERFORD McALLISTER. PBR Y ©. MADBIRA, 
THOMAS DE WITT CUYLER,. HENRY TATNALL. FRED@RICK L. BAILY. JOHN B, THAYER. 
JOSEPH G. DAKLINGTON LEVI C. WEIR. E. P. PASSMORE J. A. BARGIS 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Jersey City, WH. F. Paterson, FR. F. 


FIRST NATIONAL BANK, |FIRST NATIONAL BANK 


Statement at close of business Aug. 22, 1907. 














JERSEY CITY. QESOURCES. 
qoone — disceukts .............-. 02,284,152 54 
mited States bonds....... .ccncesene 441,000 00 
Statement at close of business Aug. 22, 1907. a... 352.098 98 
Rea) estate beg! 78) rs 
peancecoccccccc ceases ccesesencces cocecesces 3 150 
RESOURCES Due from banks..................<0- $339.054 40 = 
Loans and discounts ...... 2... scecnss-0--00- coesccee 03,337,512 42 Due from Treasurer United States. 23,550 00 
Due from banks and bankers ..................---- 2,278,31367 |  § Premium on U. 8. Bonds........... = oe ting $93838 p+ 
Real estate and securities ...............00.-cnneee 1,047,408 78 — 3.972.880 18 
United States bonds... 2... 2.2.2.2. cnn cncnnecnceee $50,000 ec | LIABILITIES. . : 
he ee -- $500,008 co 
Ce CD CIID cnesccintintstenadncsdasinriansnenee 859,402 88 Surplus and profit and loos Saste Pr 
BOBIRIOR. .ccccccccccccecece cocecccecces n 1,000 00 
$8,063,637 75 o : wy yey eebinedeeeiasbnindiaddinsehewbie 0,398,809 73 
LIABILITIES. ans on __ 930,000 00 
CII cnniancuntinetiasesnnmenensenscocscnsenecentese $400,000 ec $3,972,880 18 
1 4 andivided profite..................... 1,179,931 92 OFFICERS: 
Sgn sae Gee 6 "79.931 92 | EDWARD T. BELL, President. | ROBERT J, NELDEN, Cashier. 
Ciromlation ........ ce. ---0--necnsenereercnereennes 389,¢0¢ 00 | JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH. Asst. Cashier. 
DOCSIS 20 1000.00. cccccccccccccccccccccccccccces+ccce 6,084,405 83 DIRECTORS: 
ae aye ERR Sg ALPHBEUS 8. ALLEN, Ww. O. FAYERWBATHSR. 
$8,052,637 76 DWIGHT ASHLEY. W. B. GOURLBY, 
EDWARD T BELL LEOPOLD MEYSR. 
E. F.C. YOUNG, President. @80. T. SMITH, Vice-President. WILLIAM BARBOUR, ROBSRT J. NELDEN, 
EDWARD L. BDWARDS, Cashier. J08. W CLEVELAND, JOHN REYNOLDS 
JOSEPH W. CONGDON, ROBERT WILLIAMS, 





UNITED STATES DEPOSITORY. Prompt Attention Given to Collections. 











5 


Merchants National Bank 


Providence, R. I, 
Established 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Aug. 22, 1907 








RESOURCES. 
Loans and discounts...... 2.2.22... cc. eens nereees $4,444,380 93 
U. 8. bonds aod other securities............... 1,411,095 00 
Banking house.....................- 320,100 00 
Cash and due from banks................. a 1,002,466 95 
LIABILITIES. 60.978.068 68 
ED dadansidcdecidendnudeduseesrecnectaansenianes $1,000,000 00 
Surplus and undivided profits.................00- 724,606 42 
BEnthemad PaGSMStSsS . cocccccedcccocccceceasccecsecs 642,500 00 
DRONES cccccccccnesnescccccccsccccesossoccocescsece 4,610,936 46 
$6,978,043 88 


ROYAL C. TAFT, President 
SAMUEL R, DORRANCE, Vice-President 
MOSBS J. BARBER, Cashier 
FRANK A. GRBENE, Assistant Cashier 


Collections on points in this State made 





direct and remitted for promptly at low rates 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE, 
Chartered 1864 Oreanized 1867 


Capital - - -* + $600,000 
Surplus and Profits, - 1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regie 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardiaa Trustee, Re 
ceiver, Attorney and Agent, being especially orgauized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OPRTOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS, 
MICHAEL JENKINS, Pres, WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 


JOHN W. MARSHALL, 24 V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 34 V.-P. E.H, PERKINS, 
BLANCHARD RANDALL, DOUGLAS H, THOMAS, 


ANDREW P. SPAMER, Treas. GEO, B, GAMMIE, Asst. Trea 











The National Shawmut 
Bank of Boston 


Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of 
individuals and corporations. 


banks and bankers, partnerships, 





Baltimore, Md. | 


MERCHANTS’ NATIONAL BANK. 









RESOURCES. 
GID, nsincnnccnencacccccconscnnsanassestcenentcesseas $9,686,919 19 | 
Sen CIONGL. * «a. cncnuecendsnnecioionstniinn 710,000 eo | 
NY CT EE ccct du ncdsncccontenascenenneseinins 813 200 oo 
Other stocks and bonds........ ..cc0. cence -seeee 234,¢39 55 
Banking-house ...... .ccccccnnnecccncccccccccssncees 395,000 oo 
Exchanges for Clearing House...........-.2.--000+ 4°5,702 63 
Due from banks... 2... .ccccescncccnsccnccnnsceesees 1,860 865 31 
Cash and due from reserve agents............0.00- 3,792,027 12 
$15,897,761 79 
LIABILITIES. 
Capital stock................-.. «<<. 91,500,000 08 
Surplus and undivided profits 935.769 o2 
Circulation. ...............«0<- 704,000 oe 
Bends berrowed.............. oo 410,200 00 
DOORS... ccccas cocces senses cece ccecceseessecenusccses 12,347,783 797 


$16 897,761 79 
OFFIC ERS 


DOUGLAS H THOMAS, Fresident. 
WM. INGLE, Vice- Pres. and Cashier. J. CLEVELAND WANDS, Asst. Cash, 
JOHN B. H. DUNN, Asst. Cashier 


DIRECTORS. 
Dougias H. Thomas Chas. A Web»o 
Francis B. Waters Jonn 8. Gittings 
Wm. Ingle William H. Conkling 


Austin McLanahan 
James L. Sellman 





PROFITABLE BUSINESS SOLICITED 


Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


FOUNDED 1808 


Capital, Surplus axd Profits 
$ 1,000,000 


CHAS. T. CRANG, President, CARTER G. OSLURN, Cashier 
JOHN B. MARSHALL, Asst. Cashier, 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


CORRESPONDENCE INVITED 











THE 
FARMERS’ ANDMECcHANICS’ Pbiladelpbia 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. | The Central National Bank 





ORGANIZED 1807. Philadelphia 
nited States, State and City Depositor : - igi 
. —e Capital - - - - ~- $750,000 
CI cinta naieicualiliiintdintnllll $2,000,000 so 
SURPLUS AND PROFITS,..--------0---00--0 1,270,000 Surplus & Undivided Profits - 2,700,000 
ROOIEEG, PADD rececnsecseseccecconenennenves 12,637,000 
HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. WM. T. ELLIOTT, President 
JOHN MASON, Transfer Officer. WILLIAM POST, C.shier 
OSCAR E. WEISS, Assistant Cashier. WM. Y. CONRAD, Aast, Cashier 
DIRECTORS: ANTRIM H,. JONES, 2d Asst. Cashier 


SOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
ORAIGS LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 


JOHN F. LEWIS, E. H. MCCULLOUGH, GEO. C. THOMAS, Accounts of Banks, Bankers, Individuals, Firms, Corpora: 
at ae tae lcnak Guat ae. sinieeaiee tions, Trustees and Estates invited on the most 


liberal terms consistent with safe banking 
AG@OUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 

















The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 








STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 


RESOURCES. LIABILITIES. 
Loans and discounts ..............-. $25,682,379 50 | Capital stock ...................--- $1,500,000 00 
PENNS DOMED, 2 occ cc cn cccccess 5,571,401 27 | Surplus and net profits.............-. 3 292,503 33 
Bxchanges for Olearing House. .-.-- -- SE St PEED ccccccnsccasccceccsseses 1,349,400 00 
Oash and reserve................... Se BF | ED cocccccccccccccccscccscese 33.003.328 28 





$39, 145,231 6! $39,145,231 GI 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY J. KESER, Casbier HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
MH. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 


Sa —— 


Pbiladelpbia, Pa. Hortolk, Wa, 


GIRARD TRUST COMPANY |THE NORFOLK NATIONAL BANK 


Statement at close of business May 28, 1907. 


Statement of Condition Avg. 22, 1907. 












assETs. 
Sash C8 HARE ..cccccccccccccecceccccs coescccceccccese $1,543,439 02 eBSOURCES. 
Due from banks and bankers ..................-.-- 3,959,277 30 Loans and discounts. ....... 22... ceseeeceeeeenennee $3,019,933 41 
CIEE DED. ..n. nc ccascongcnanansecoosonesonoesone 20,050,804 98 U. 8. bonds and premiums................c000-00- 1,666,400 ee 
Investment securities— SI inucabunesannendesenncennaneenseennsesents 259,8g0 18 
Stocks, bonds, etc..............- 912,484,188 a1 i iteiccidnisntencncsccconiqunmanenions $5,000 00 
Fi ccncuscccscececescéces 299,344 50 Cash oss 8: 
12,783,532 73 2 wees oo OBOSSS Soncdccescaccucscoscescecoscese 555, 
EES EO OOP OS 3,898,039 46 Due from banks..........0.00ccesenseeeeeeeneeenee= 716,230 63 
CT ivntted ntubdidandediemigeaamnonnnangdsieai 8.5%: 44 ee ah 
6,301,734 08 
Miscellaneous assets (ground Pees eccccccccecces re =. 2,300 00 LIABILITIES. $6,301, 
$42,249,904 73 Capital..c.cccccccce — soccne coccccccoscccrcccosscccs 81,000,000 00 
LIABILITIES. I Rccnccceccccsecccccscceccencnccc coceccceeceusce $00,008 ce 
Seoke! BTOCK... 2. 0 nenrennrcnnecscneeescencconssees $2,500,000 of i OEE 68,679 71 
MBDORG. cancec ceases ccecconseccoescessosesccusooceoese 7,$0¢,00008 |)  § Circulation........ 
Ubdivided profits (less expenses and taxes paid). 2,273,805 82 oe og 3 ean re 
eee ewes eene . , 
Deposits ..0000-000-eereecrencrnnnnes censor enecsnceee 99,976,098 91 Sr icuinaticnnsencnontmarusedimaneenenn 16,000 e@ 
nena , $42,249,904 73 pte ati 96,901,784 03 
B. B. MORRIS President. 
pL KN. BLY, ist Vice-President. A. A JACKSON. 24 Vice-President CALDWELL HARDY, President. EB. T. LAMB, Vice-President. 
MAS. J, RHOADS, 34 V.-P.& Treas. EDWARD 8. PAGE, Secretary. 
@BORGE H. STUART 84, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 4. B. SUMWARSEOPP, Cashier W. A. GODWIN, Asst. Cashier 





@.SN@WDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer 
WITH WELL ESTABLISHED CONNECTIONS, 








aA es vies om ns Po THIS BANK HAS UNSURPASSED FACILITIES IN 
PYMANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS, EVERY BRANCH OF LEGITIMATE BANKING. 
Acts as Trustes of Corporation Mertenges. 
DEPOSITARY UNDER PLANS OF REURGANIZATION ACCOUNTS OF BANKS ANO BA*KERS RECEIVED ON 





REGISTRAR AND TRANSFER AGENT. MOST FAVORABLE TERMS 





JMI 








Pbiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at close of Business Aug. 22, 1907 


RESOURCES, 
Loans and investments..............2..eesseeseees $7,768,269 85 
EY SE III, 5: incu dicntidhinenide Kaihadianinienibinade 723,772 36 
Cae OOO COSSTVC. cccccccccccesccecccccscccccescoes 0986,089 OF 
BR dtincccctnasnsasestspeandamagsaasmeninaieedl 810,778,069 32 
LIABILITIES. 
Acetic: c6escntesnnncassienmaxinctinenaiiia $1,000,000 00 | 
Guspius Gd Prekhe (Met) .. cccccccccceccacescccecs 1,011,530 49 
ee 988,600 oo 
I  dittandcenbaanaidan tbaniininnaiinitaaindaadetd 7,635,938 73 
WE Nb cbnvcddnnnts cimnbdansthecaisiiabaneed $10,778,069 22 


GEORGE H, EARLE JR., President 
JAMES F. SULLIVAN, Ist V.-Prest. GEORGE D. McCREARY, :d V.-Prest 
WM. P SINSETT. Cashier 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 








CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, —- - - $500,000 
Surplus and Profits, - - 1,130,000 
Deposits, - - - 16,000,000 
BENJAMIN GITHENS..............-.--------0-+e000 President 
WILLIAM W. SUPPLEE............ copocacess Vice-President 
CHARLES 8. CALWELDL...........2...0-.20-cececees Cashier 
SE, DE, TORRES BO SP ccccccavccccncocccccces Assistant Cashier 


SOLICITS COLLECTIONS 








BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BU8INES8 AUGUST 22, 1907. 


RESOURCES. 

LOANS AND INVESTMENTS...... fncnccaccecene cesses $33,696,087 33 
UD: TEE CII cccncccnsceccctcccdccasccscadscssccce 3,888,198 47 
EXCHANGES FOR CLEARING HOUSBE............... 1,395,880 35 
CASH AND RESERVE. .ccccs cecccescc.ccccceccesee ccceee 6,760,674 76 
DOR Bbs ccctce cess cocccccccsceccccescasnenseoncesesaes $34,680,690 90 





LIABILITIES. 
GOD Rls GOIOE ccccansscvanscssibhninceitndscnnisinnied $2,000,000 00 
SURPLUS AND NET PROFITS.............--..00----+ 3,648,244 81 
i nididccnnnsadscdcdcommecnscsnbuseticsesnees 1,006,000 08 
I Siitictictinntintiitinintdenicccsitonioneneinaneaaie 28,027,346 09 
DODD cctctninnsccassscneesecnendescsesnavcunstennid 834,680,690 00 


OFFICEBS: 


FRANCIS B. REEVES, PRrestpenrT. 
THEO. E. WIEDERSHEIM, 20 Vice-PrespenT. 


RICHARD L. AUSTIN, Vice-PREesiDanT. 
JOSEPH WAYNE JR., Casrier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 


CORRESPONDENCE SOLICITED. 














Horfolk, Va. 


THE CITIZENS BANK 


OF NORFOLK, VA. 


| 
| 
| 
| 
| 
| 


OR@ANIZED 1867 


CAPITAL - - - -  - $300,000 | 
SURPLUS AND PROFITS - 300,000 | 





OFFICERS: | 

| 

W. W. MOSS President. 

J]. W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier | 
McD. L. WRENN, 24 Vice-Pres. NORMAN BELL JR., Asat. Cash. 


GEORGE J. TWOHY, Trust Officer. | 





INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. | 
| 
| 








CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. | 


ALL PROFITABLE BUSINESS SOLICITED. 


UNION NATIONAL BANK 


PHILADELPHIA 
Capital - - . - $500,000 
Surplus and Profits, - 750,000 


W.H. CARPENTER, Prest. A. E FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash, 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





nee 





8 
Pittsburgb, Pa. | Charleston, S. C. 


PEOPLES NATIONAL BANK am 


OF PITTSBUBGH 


once Te PEOPLE'S NATIONAL BANK 











UNITED STATES DEPOSITORY. ot Charleston 
Statement at close of business May 20, 1907. | ; 
RESOURCES. | Capital, - * - $300,000 
Loans and investment ...... 2.2.22 cecees ceeeeeeres $11,603,188 64 Se 
a itcssssuiatsaremeastachepinaninessiaconies 584 54 Surplus and Undivided Profita, 190,000 
United States bonds to secure circulation........ 1,000,000 00 | 
United States bonds to sceure U.S. deposits.... 394,000 O° | : 
Bankieg house and fixtures. ............ 300,000 00 
Exchanges for clearing house....... 206,770 43 | 8. @. RHETT, President 
Due from banks and reserve agents -. 2,244,460 80 | BE. H. SPAREMAN, Vice-President E. P. GRICE, Cashier, 
Dei mensicteercosssenasesanonnacoatacsnsnsnennainerses oa yee 005 98 }. B. CALDER, Assistant Cashier. 
$17,030,228 69 | a 
LIABILITIES. 
SI ccsndk nse ebbdbsacedindiaaeiehnddansecseenbenss $1,000,000 00 | TRANSACTS A QENERAL BANKING BUSINESS. 
I actinn thabienibeeinnenisiemehisosuneheeh 1,000,000 00 | 
SE ONE. cieciiinsdcindinddbchacbsensssibees 724,390 41 | Collections Handled at Best Rates. 
GRR ccctcccccccscccncscccceuscesoossccsonssese 1,000,000 00 | 
Deposits .... -.2.20-----eeeeeneeeereneeeceer eee eeeens 13,305,83828 §§ Special inducements given for out-of-town accounts. 
a P 4 
617,080.888 60 | CORRESPONDENCE INVITED 
ROBERT WARDROP, President | 
D, E, PARE Vice-President H. SCHUMACHER, Cashler | 


W. D. BELL, Asst. Cashier S.C. REED, Asst. Cashier | 
| 


The F ourth Street National Bank 


OF PHILADELPHIA. 














STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 








RESOURCES, LIABILITIES, 

LOANS AND DISCOUNTS.............-..---- $30,079,312 24 |CAPITAL STOCK..............2...-.ccccscecee -- 83.000,000 00 

ee ii cnncntusconnenaenensennn 6,686,761 46 |SURPLUS AND NET PROPFITS.............. 6,708,099 86 

&XCHANGES FOR CLEARING HOUSE... 1,404,80668 (CIRCULATION eee 2,691,600 00 

ee Ne FOO said ncictascnscciacencsncciccsnicnas $6,016,116 90 
846,414,816 75 $46,414,816 75 

R. H, RUSHTON, President. 
« F, @HANBACKER, 1st Vice-President. B. M. FAIRES, 24 Vice-President. 
R, J. CLARK, Cashier W. A. BUCKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Departmen: 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











——_—_ ——— — ——————— ee 


Rasbville, Tenn, 


A BANKERS’ BANK AMERICAN NATIONAL BANK 


MELLON capita, 





+ + ee © « « ©$1,000,000 00 


: Shareholders’ Liability,. . 1,000,000 00 
iN a t I 0) n a | B a n k Surplus sp tathinastitin 512,000 00 
of Pittsbu reh Security to Depositers, . . $2,512,000 00 





In the opening of a Bank Account the FIRST 


Offers Perfect Service to THING te be considered is SAFETY. This we 


its correspondents on | offer in THE AMERICAN NATIONAL BANK, as 
we give greater SECURITY to depositors than 
very favorable terms ANY BANK In Tennessee 





RESOURCES OFFICERS: 


W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
OVER 41 MILLIONS N. P. LeSUEUR, Cashier. 


Unsurpassed facilities for the handling of 
all Tennessee items. 




















JMI 








y 
Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 
Statement of Condition as of Aug. 22, 1907. 


ASSETS. 
it icteiitsdadtneiereoonncattnihnwtiantniieniaabddins $4,478,769 43 
BRI csrincrdsnncesésessccdassonnsianees 523,351 05 
SO COI o.oo ndccccccdncscncccucsatecsess 595,659 42 
Other real estate . consenasccesaccoceesensotanses 158,107 64 
Cash and sight enchenge SES eer ee ee ee ee a 2,335,787 64 
$8,071,676 18 

LIABILITIES. 
Ee Le TET OF $1,500,000 00 
EE eS Ae eee ae nn en 500,000 o@ 
Undivided profits and contingency fund......... 211,674 63 
SID ced cabiabints ctbicncnnnbial senseseeseuinsas 5,860,000 55 


28,071,676 18 


OFFICERS, 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice-Prest 8 J. SHEPHERD, Trust Officer, 
FREDERICK FOWLER, Vice-Prest. L.S. GWYN, Asst. Cashier, 
JA8. H,. FISHER, Secretary. E. L. RICE, Ass. Cashier 





Atlanta, Ga, 


ATLANTA NATIONAL BANK 


8tatement of Condition (condensed) Aug. 22, 1907. 
RESOURCES. 





Loans and discounts.............. qeeccs cocceccccces 64,909,264 64 
UW. B. BORER cocce coves coscccccesccccccec cesses concee 296.475 oe 
Other vends and stocks 401,938 Se 
Real cetate 22... ccc nnnnnn ne cenecewenncncnne-connens> 75,000 ee 
Safety deposit vault, furniture and fixtures...... 33,056 45 
Five per cent redemption fund ...........-6 ...00- 10,000 ee 
Cash on hand...........00.--0+---+-00- $406,964 85 
Due from bank..........00-ccecesecens 643,93613 1,050,900 98 
86,774,636 87 
LIABILITIES. 
Capital GhOShnccccceccoseveseccececseccccccescccscese 8500,000 ee 
Surplus and undivided profits............0.-.«----- 685,462 14 
Civewlatia, .ccocccccccccccccccccccccccccoecccecccsocs 200,000 60 
REED Pe cenceboncsccscccccdccedsencccnsdcncnaess 1,000,000 ee 
DeOPOSlS .ccocccceccncese coccescocece concns coscee cee 4,389,173 738 
$6.774,636 87 


OFFICERS: 
CHAS. E. CURRIER, President. 
HUGH T. INMAN, Vice-President. GRO. BR. DONOVAN, Cashier. 
JAMES 8. FLOYD, Asst. Cashier, 
DIRBOTORS: 
JACK J. SPALDING 
H, T. INMAN, F. B. BLOCE S, M. INMAN, 
A. R. SWANN, ALFRED AUSTELL 


OORRBSPONDENOB SOLICITED, 
IS A UNITED STATES DEPOSITARY. 


Cc. B. CURRIER 





Bank of Pittsburgh 


National 


SGI RIEAN Ge 


ESTABLISHED 1810 





STATEMENT OF CONDITION AUG. 22, 1907 








RESOURCES. 
Loans and Investments _.$18,999,239 70 | 
Exchanges for Clearing House.............. . 658,810 24 | 
Due from Banks...................... 2,093,098 72 
aE ear eee Pe 2,491,868 65 | 





$24,243,017 31 


WILSON A. SH 
JOSEPH R. PAULL, Vice-President 
JAMES J. DONNELL, Vice-President 
JOHN CALDWELL, Vice-President 
DALLAS C. BYERS, Vice-President 


THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Aug. 22, 1907. 












ASSETS. 
Loans and Discounts .. -- $3,980,708 34 
WD B. GOROS -.cccccocccee se 609,000 eo 
Bond Account . i liek 155,802 o@ 
Stocks a d Securities ..... dlhdvittihads ektelintab tied at ine 185,480 o2 | 
Banking House and Fixtures --.---«e-.- ’ PEE 52,572 44 | 
Premiums P.id ... waseocecesesensse cocscees 21,000 co 
sk Pelt OU, WHGROEEEE .cccecccccocconcessascace 35,000 00 
Cash Resources: 
Due from other Banks............ $548,785 73 
Due from op neathiane Reserve 
Agents .. erika s<eusenvossen 737,792 00 
Cash on a 658, 442 $3 
—————_ 1, 946.020 36 
TR crccnccansntntiniditecsinseninietan tone $6.976.676 16 | 
LIABILITIES. | 
Capita) Stock paid in........ wccccccce- -- «2-cee--- $600,000 ee 
Surplus Fund soesabnnanacsss cose }6 ONG SS 68 | 
Undivideo Profits. ...... 2.260 ences 121,078 80 
Reserve for taxe8........ccscesee000 15,000 00 | 
ponge 80 | 
Circulation ccecccecs coccnsceeese cesses i2? § 00 | 
Deposits........ paeneusensten bubndbeneiabnsacqneenannes _ 5,114,613 36 12813 36 | 
Petal .ncccc cconcccunncccecosecncosccens cccees “$6.976.576 16 976,676 16 | | 
KEITH, pogsttens. 
w.c.D IBRELL, Vice-President. 


8. J. 
. BH. PALL, Vice-President. 
. T. MOWBLL, Cashier G. W. PYLE, Assistant Cashies. 
J. 8. McHENRY, Assistant Cashier 








LIABILITIES. 
I cciniecticeiincinicnisiaaaisiitatinnieincinicuicals $2,400,000 00 
Surplus and Undivided Profits................ 2,850,547 15 
A Ra Oe aa eae ... 2,167,597 50 
| 


$24,243,017 31 
AW, President 
W. F. BICKEL, Cashier 
J. M. RUSSELL, First Assistant Cashier 
W. L. JACK, Assistant Cashier 
J. D. AYRES, Assistant Cashier 


kKnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Aug. 22, 1907. 


RESOURCES. 
EROS. cncccscneces cceneecadoancesenccusssesnanessasede 62,007,778 61 
United States bonds...... 0... ..n-nncencccnsecnssees 525,000 e@ 
Premiums 0D bOndS........ cence cceccnnccenrcensess 26,000 o@ 
Overralte .....cccccocccccceccccccccccccccscccccssecs 2,455 04 
Stocks and real estate owned...........02-20--00- 14,675 oo 
Banking house and fiztures..............0--000e00: 35,000 ee 
Cash: 
In our vaults, with reserve agents and 

with other banks ........ 2.2... 2cnsscnsccnes- 1,059,336 63 
#3,760,246 18 

| LIABILITIES. 
Capital paid in... . 22. cccnccccnccwnsnnnsecnscenscees 6500,000 ee 
Surplus and profits, net................ccescenscnns 65,666 63 
Currency outstanding... 0.2.0. cecenecnccccnsseeens 500,000 oo 
Re-GISSOBRG. ...2.0c cocnnccceccccccccccccccsesescesese 68,401 39 
DOPOSIG ccccccscccccccscccccecccccccccccscceceses cose 2,626,178 16 
$3,760,246 18 


WILLIAM 8. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
BR. EB. MOONBY, Oashier. 


United States Depository. 
WE WILL HANOLE YOUR TENNESSEE BUSINESS IN BULK 








So ale ee es 


Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


J. W. WHITING, President. 
Jj. B. DAVIS8, Vice-President. JAS. W. LITTLE, Cashier 


B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


We Solicit Businexs on Banking Principles 











Milwaukee, Wis, 


10 


Birmingbam, Bla, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business Aug. 22, 1907. 









RESOURCES 
Loans and discounts...... -- $6,079,575 75 
ee oo 537 6: 
U, 8. bonds and premiums ..........2.....--0-000 1,078,000 e0 
State of Alabama and other bonds and stocks 551,400 @@ 
Cash and due from banks, etc..........-0c00-eneee 2,830,961 25 
$10,540,464 61 
LIABILITIES. 
Capital Stock ............cc.ccccccccccccccecccccccces 61,000,000 00 
Surplus and profits... 2... 2... c cee ene eens eens cnnes 639,379 93 
Civewlaties. ... .nncccccoccecoccccccseccsosecsccacescccs 950,000 oe 
Alabama bond account ....... ..cc0 cccneeeeeseees 154,000 00 
Deposits— 
Individual.............-. conccoecoses 06,849,575 31 
BORD . ccc ccecceccccacesesce coccccoses 847,499 57 
I 100,000 00 7,797,074 68 
$10,640,464 61 


OFFICERS: 


W. P.G. HARDING, President. 
J. HA. WOODWARD, Vice-President, J. H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. ¥. 8. FOSTER, Asst. Cashier. 

J. E. OZBURN, See’y Savings Dept 


UNITED STATES DEPOSITARY. 
OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLEOTIONS 4 SPEOIALTY 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUS8INE88 AUGUST 22, 1907. 








RESOURCES, LIABILITIES, 
a an ee ane GAD DOOEE BF 1 DAE iccnccecccccrtcsnecstansicnasccnscsmenseenne seeeee $2,000,000 00 
ee eC er a EE pe ee ee 600.000 00 
PREMIUM ON JU. 8. BONDS................2--.-0000- 14,760 00 | UNDIVIDED PROFITS ...............ceescsenceeseeess 136,277 14 
INVESTMENT SECURITIES .............220---cceee 1,129,089 69 | DISCOUNTS COLLECTED BUT NOT EARNED.... 61,464 39 
std cits cntinnininimidiiaadbiniianeniandiiniaie 98,387 78 | RBSERVE FOR ACCRUED INTEREST............. 22,126 @0 
CASH AND DUE FROM BANKS.................... 4,538,867 47 | RBSERVE FOR TAXES. ..... 2.20. .....022---00-eeeseeee 34,464 66 

SPECIAL GUARANTY FUND ..............22.--2-200- 69,648 66 

CIRCULATION 1,136,800 00 

a ccddnennsineas ccidecreacssansecnscossenssosies 14,869,896 67 

I Saincctntaencainssccicdnsnriimimsneieiiil $18,819,566 31 TOTAL $18,819,666 21 
OFFICERS: 


FRED VOGEL Jr., President. 


WM, BIGELOW, Vice-President, 
PRED T. GOLL, Vice-President, 
HENRY KLOES, Cashier. 


OBCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 


W. C. HAAS, Manager, Foreign and Saving Department, 
DIBKOTORBS: 


Walter Alexander 
Jebkn I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred T. Goll 
A. K, Hamilton 


H, August Luedke 
Chas. L, McIntosh 
Geo, P, Miller 


Albert O. Treste 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunnemacher 
Wm. Woods Plankinten 
Chas, F. Pfister 








BANK OF RICHMOND 


Cor. 9th and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENSHAW JR., Trust Officer. 


DIREOTORS, 
&. B. Addison, T. Prancis Green, Frederick EB. Nolting 
EB. L, Bemiss, John J. Hickok, William 'H. Parrish, 


Pesey 8. Bosher, Eppa Hunton Jr., A. von N, Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. &. Sands, 
8. Dabney Crenshaw J. Wm. Middendorf, William H. Taylor, 
L. L. Dirickeon Jr., Beverley B. Munford, 8. W. Travers, 
@eo. A. Gibson, James A.Moncure, John SkeltonWilliams 
Fraak Jay Geuld, William Northrop, L.1M. Williams, 

John T Wilson. 





Rew Pork City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3.390,387, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 





JMI 





I 
Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Aug. 22,1907, 








RESOUR 
fee sey: and Discounts............. ... ee $6,722,657 04 
U. S. Bonds ...... seeees 1,280,000 00 
Beentes House Furniture and Fixtures......... 120,000 00 
ash— 
OO a ee 8 877,277 26 
With Banks and Reserve Sonate 1,442,556 13 
With United States Treasurer . §0,00000 2,369,833 37 
$10,392,490 41 
LIABILITIES. 
Capital Stock.. ebnhtweenenérennesensessadenseses Gee 
rplus $00,000 oo 
Undivided Profite—Net 303,839 06 
Se icancsessenccesedeccdseeecesesesosssens<se0 1,000,000 oo 
Deposits: 
EE EE ee ee - $5,597,608 07 
Banks and Bankers............... 1,813,019 31 
United States Deposits.......... 179.03397 7,588,651 35 
$10,392,490 41 
Ov FICERS, 
ROYAL A. FERRIS, Presiden 
J.B. WILSON, Vice-President. wa ADAMS, brew 
E. M. REARDON, Vice-President PITTMA tant Cashier. 
C. C.8LAUGHTER, Vice-President. HOWARD CLAIBORNE, Am — Cashier 
E.35.GA mK Vice-President. H SMITH, A 
A.V LANE, Vice-President R. E. ‘GAHAGAN. q  Asststant Onshier. 


Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 














| 
of HOUSTON 
8tatement of Condition Aug. 22, 1907. 
RESOURCES 
Loans and discounts .........2.00-ceeeesscesccnccees 62,080,711 31 
U. 8. bonds and premiums ...... .......c0000 -cnnee- 141,075 37 
Stocks, securities, etc ...... 2.2... ce cnenne sens scenes 873 38 
Banking house, furniture and fixtures.. 74,319 59 
Dae from banks and U.S. Treasurer.............. 390,720 236 
Cn Be IE td deiccdconccces cacces cnasenesenences< 940,276 63 
$3,027,076 64 
LIABILITIES, 
GOPTRRE BORER. once ccctecccocece cence scones cnaseccces $500,000 ee 
Surplus and profits earned ‘ 332,979 of 
Civewlaties .cccaccocencccccccccssccnccceccceccooceccs 79,200 ee 
DGPOGIIS.. « cccovecvcncesccscecesnce saveesenesonecseces 2,102,806 08 
Real estate account ...... 2.2... cecnnccccncecensees 18,537 78 
Reserves for taxes and interest..................- 14,452 77 
83,027,976 64 


OFFICERS 
CHAS. DILLINGHAM, Prest. J. E. MCASHAN, Cashier. 
H. BRASHEAR, 1st Vice-Prest. C. A MCKINNEY, Asst. Cashier. 
C. T. HOLT 24 VicePrest. C. H. SCHULTZ, Asst. Cashier. 
H. F. MAOGREGOR, 34 V.-Prest. 


ACCOUNTS SOLICITED. 








THE FIRST 
BANK OF 


JAMES B. FORGAN 
Presid-nt 


NATIONAL, 
CHICAGO 


CHARLES N. GILLETT 
Cashier 





CAPITAL & SURPLUS, $14,000,000 


Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit, . . . 

Division F (Banks and Bankers) 


HERB-RT W. BROUGH 
Assistant Manager 





AUGUST BLUM 
Vice-President 








Fort Whortb, Teras, 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Aug. 22, 1907. 


Augusta, Ga. 


Georaia Raitroap Bank 
AUGUSTA, GEORGIA. 





e RESOURCES. 
Capital, 7 ~ $200,000 00 Loans and overdrafte..... 22.222... . sence seeneecnes 62,355,072 93 
ss Banking house..... 02.2. .c.00- cenneeccescnncessecces 150,000 00 
Undivided Profit, 315,000 00 United States bonds.......2....2. 2. ene nenen ene 900,000 ee 
Cash and exchange ..........22. 20. cecnceccnsceesee 1,464,463 68 
JACOB PHINIZY, President. 84,269,686 66 
WM. A. LATIMER, Vice-President | “t ABILITIES. 

CHARLES G. GOODRICH, Cashier. pie ree yaya stereereeerearenarsnasecewecevarcoas peers oe 
| rplus and profits..............ccce-ceseneceenseees 580,538 29 
RUPUS H. BROWN, Acct. Cashier. ibid scan anacaseosssecsssecssscsessennnts 300,000 00 

| Deposits. — 

DIRECTORS. IY eiidanasanweidnncsnennenndnen 2,308,950 85 
44MBES TOBIN, HENRY B. KING JAM#S WHITE, | RS eee, enn ee 780,047 58 3,088,998 43 
HENRY D. MeDANIEL, LEONARD PHINIZY, THOMAS BARRETT JE | "$4.260.680 66 
| 


OM A8.G. GOODRICH, WILLIAM A.LATIMER JAS, T. BOTH WELL 

JAO00B PHINIZY, THOS. W. COSKERY OFFICERS: 

| K. M. VAN ZANDT, President, R. L. SLLISON, Vice-President. 

| N. HARDING, Vice-President. L. C, HUTCHINS, 24 Vice-President 


Unencelled Facilities for Handling Collection Items 
| O8CARIWELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


We Remit on Day of Payment 
| ALL PROFITABLE BUSINESS SOLICITED. 








Bit eo OT es a 


ae 


SS Se ee 


12 

| ESTABLISHED IN 1854. 
| LARGEST BANK IN WESTERN MICHIGAR. 
| 


THE PEOPLES STATE BANK, The Old National Bank 





















Detroit, Mich. OF GRAND RAPIDS, MICH. 
ee Report of Condition Aug. 22, 1907. 
— Se ee ee ee ——| RESOURCES. 
CONSOLIDATION OF | Loans and discounts...........- ---+.-0+0++--+-0-0+0-+ 84,572,979 28 
| CAI CBEREO..00000202 ccc cccccccccccccesccecacccecccecccece 500 oe 
| THE STATE 8AVINGS BANK {| Bank building and fixtures. - 370,000 ee 
THE PEOPLE'S SAVINGS BANK | U. 8. Bends and premiums ...............-..- «- 929,918 45 
1] Bonds, securities, etc ence 233,324 37 
—_— — a — Cash resources: 
Due from banks............-000+. con $825,270 35 
UW. ©. TROASUPEF. coccccccceccesccs coccce 40,000 CO 
Capital - - - $ 1,500,000 iiisidadadtadecacssncenasscnsetescence 357,904 O09 1,213,373 94 
Surplus- - . * 1,500,000 seuietiniile $7,098,893 44 
Total Assets - ™ 32,000,000 Capital stock coer cccccccccccccc cocces coccecccosccescecees $800,000 ce 
| Surplus and undivided profits (met).................- 551,553 87 
| GINO .cccccacccccccccccccnccanececnsossonssesencese 800,000 00 
Conducts a General Banking Business in both I  idkiantihiNsitcadindminidndiunacsciammeametniiinadn 4,947,339 57 
Savings and Commercial Departments, and Offers $7,008,808 44 
its Customers Every Banking Facility. OFFICERS: 87,098,898 
WILLARD BAR ANHART. Vio hy HARVEY 3. J. HOLLISTER, Viee-Pres. 
GEORGE H. RUSSEL, President. CLAY H. HOLUISTER, ashier ‘eK I. 4. WOODRUFF, Assist. Cashier. 
M.W O'BRIEN, Vice-Prest. ana A. E. WING, Cashier. DIRECTORS: 
Ohairman of the Board H.P. BORGMAN, Cash.Sav.Dept JAMES M. BARNETT WILLARD BARNHABT 
H.O. POTTER JR R.W. SMYLIE Mer Credit Dept W.R. SHELBY, J08. 
@BoO. E. LAWSON. Vice-Prests. FRANK W. BLAIR, Auditor. WM. JUDBON. E. @. 8TU 
B& SaiCite Pie sOSSe: Ama ams: gt kau wtme Pe ea tee 
- ‘ eo tLAY EL HOLLISTER W. D. 8 8. 
| EDWARD LOWE, HENRY IDEMA. 








The Continental National Bank 





OF CHICAGO. 
Statement of Condition at Close of Business Aug. 22, 1907. 
RESOURCES LIABILITIES 

Leans and discounts------------------ $44,813,453 26 Ospital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-------------------- 2,043,945 78 Surplus fund------------------------- 2,000,000 00 
U.8. bonds to secure circulation------ 3,000,000 00 Undivided profits -----. -------------- 1,065,020 50 
Premium on U. 8S. bonds ------------- 101,289 0 | Giseulation ..-.............-~.-------- 2,984,300 00 
END 6s cccccnscnccsccccsecescce 370 13 Deposits ----------------------------- 62,930,140 23 
Due from banksand U.S. Treasurer. 6,831,606 35 | 
sonia lt aR AR alia tie 16,188,835 21 

i Riicceniniensannensonansil $12,979,460 131 Total --.---------------------- $12,979,460 73 

OFFICERS 
GEORGE M, REYNOLDS, President HERMAN WALDECK, Assistant Cashier 
ALEX. ROBERTSON, Vice-President FRANK H. ELMORE. Assistant Cashier 
WM. G. SCHROEDER, Cashier WILBER HATTERY Assistant cashier 
BENJAMIN S. MAYER, Assistant Cashier JOHN R WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 











indianapolis, Ind. 


; THE 
THE MERCHANTS” NATIONAL BANK. THIRD NATIONAL BANK 


Report of Condition Aug. 22, 1907. 









RESOURCES. 
0 ee ee Se ee ee $3,677,049 45 OF LOUISVILLE, KY. 
United diates ge accesses oy 910,008 eo 
ty of Indianapolis, arion and other county 
DD .. cobmenmabanbindieadidbadesbaddiabbdawebounes 3,377,754 09 ESTABLISHED 1874. 
CP Peres. 4 ” _-—_—_—______ 
@. 6 bendoen bands. -n---. ates oe DEPOSITORY OF THE UNITED STATES. 
SE INE c0ns cdndcnccescaceces 1,565,093 23 a 
Due from U.8. Treasury.... eae 44,700 20 
Cash (Gold, $261,107 50)............ 891,365 89 OWEN TYLER, - «+ «© « « « PRESIDENT. 
. _ WRanate 80 JOHN J McHENRY . . . .  VICE*PReSIDENT 
$8,818,762 64 J.D. POWERS, . . .« VICE-PRESIDENT 
INI sini en dii nkubnmennshanonenianmnennn $1,000,000 os C.W.DIERUF,. . . . . « « « CASHIER 
— — <a baacccacosecseascccceessoses 810,639 55 | 
ational bank circulation. a 10,008 ee 
Deposits nan... 5:525.623 09 DIRECTORS: 
ote ates posits. eos 0,000 oe 
ee Cee nnn eenteanesnecese See.gee J. D. Powers, A. G.LAN@HAM, JOHN J. MCHENRY 
3 W. N. Cox, A. T. HERT, A. V. THOMAS, 
OFFICERS: 88.818.763 64 OWEN TYLER. 
J.P. FRENZEL, Vice-1 eel ere eRENZEL, Cashi 
» Pe 4, Vice-President - 
FRED FAHNLKY, 24 Vico President J. P. FRENZEL'JR.. Asst. Cashier | Special facilities for handling collections on 
F. Failey. pr yes John P.Frensel, | Louisville and all Southern points 
erick Fahnley, Pau! H. Krauss, Otto N. Frevzel, 


Heary Wetzel. 


We make a specialty of collections in this State and vicinity, and | 
remit en day of payment at lowest rates | 


UNITED STATES DEPOSITORY. 


CORRESPONDENCE INVITED 





UMI 








13 


Cleveland, Obio. 


CENTRAL NATIONAL BANK 


Rockefeller Buliding, CLEVELAND. 


Statement at close of business Aug. 22, 1907. 








RESOURCES. 
Loans and discounts ...... 2.2... .cecccccnccceccccess $6,478,515 50 
United States and other bonds .................... 1,298,182 98 
QORRIEED cncoccccccccescnscncncccccecsecenessececeses 9,427 42 
Furniture and fixtures ................-.0.-00 seccece $5,000 00 
CD GEE. cencas cncscccmnensconseecendes -: sencenns 704,004 47 
With banks subject to check .........2..22200-ee0e- 1,940,931 73 | 
With United States Treasurer. ........... ........ 48,500 00 
89,774,622 10 
LIABILITIES. 
Capital stock ........ccccccccccce ccocccccccccccccce cocccs $1,000,000 oo 
BERGER . ccoccccccccccsececccccecs cscesececstosessescase 500,000 00 
Undivided profits, less expenses and taxes....... 66,975 47 
I occe coccansas cccccccesonnseqenenn ssanaceoss 3,000,000 00 
BeOS SSSCURE ccccce cecccc cncccecesescccccccescoccsces 602,500 oo 
BaPSSIS cecccccnsccecenscecosccsssscenscescosocceseose 6,575,346 63 
$9,774,622 10 


OFFICERS: 
J.J. SULLIVAN, President. C. A. PAINE, Cashier. 
E. W. OGLEBAY, Vice-President. L. J. CAMERON, Asst. Cashier. 





St. FJosepb, Mo. 
THE 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 


TOOTLE, LEMON & CO., Bankers. 


Statement at close of business Aug. 22, 1907. 
RESOURCES. 


TEND COREG ccc cnccwcs cuneda ctencsedoccunccnessestoece 63,704,718 77 
UW. B. DODS. 2202... one cen e ween wenn cence eens cewnneenenes 195,500 eo 
Parnitare and fixtures ........ 2.2... .-cc0eeens-enee 11,083 o@ 
Cash and sight exchange...............--.---000 2,075,095 2§ 
WOOGRS BABB cccce ccccescasce cocce: cosecccessenss 333,684 60 

Five per cent redemption fund with U. 8. Treas- 
BEST coccas cence coencc cconcce concsccessesesesscesese 9,000 ee 
$5,329,079 62 

LIABILITIES, 

Capita) stock paid in ....... 2.2... cnccnnseenecenecnee @200,000¢0 
Sarplus and undivided profits ................-...-- 138,971 78 
Circulation .... 2.2... ccccaccncccncnnccennceccnstecens 173,800 ce 
Demand deposits.... 2.2.2... ccccne snes cenecensscees 4,816,307 84 
86,329,079 62 


MILTON TOOTLE Jr., President. 
GRAHAM @G. LACY, Vice-President. EB. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 
Accounts of Banke, Bankers and Individuais Hecetved upen 
Equitable Terms. 


CORRESPONDENCE INVITED. 











1 
|| 
| 


RESOUROES. 
LOANG..............0000-e-eeecenees ee  aeeweseceees $13,688,662 64 
UNITED STATES BONDS............ ~...----- 416,317 60 
REAL EBSTATE....... 2.220.220 ceeeeeeceesecennce 27,187 38 
CASH AND EXCHANGE.................--0--0+- 6,936,640 46 

TOTAL....2..20-cenccncnnn ces cneccnnsccecsceees $20,966,707 88 


W. T. FENTON, Vice-PRESDENT. 
R. M. MCKINNEY, Caswier. 








Chicago, TU. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINE88, AUG. 22, 1907. 





OFFICERS: 
JOHN A, LYNCH, PRESIDENT. 


THOMAS JANSEN, 


LIABILITIES, 

CAPITAL STOCK PAID IN............-200---00+ 82,000,000 00 
SURPLUS AND PROPITS..............-.---+---- 1,227,189 21 
RESERVE *OR TAXES ............-. iéobheben 10,000 00 
CURRENCY IN CIRCULATION .................. 400,000 00 
SPECIAL DEPOSIT OF U.S.&2OTHERBONDS 326,000 00 
DUE DEPOSITORS.. .......22000-20--e0s-ee-cneeee 17,003,668 67 

DCE ccccccsccccsscccscccscwccosscssesssussecd $20,966.707 88 


R. L. CRAMPTON, AssisTanT CasHieR. 
O. H. SWAN, AssisTanT CasHiER. 
ASSISTANT CASHIER. , 























The Commercial 
National Bank | 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS. . . Presinenr GEORGE B. SMITH . . Asst Casnier 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Ass’T Casnier 
RALPH VAN VECHTEN, 2 0 Vice-Pres. H. ERSKINE SMITH. . Asst Casnier 
DAVID VERNON . . . Sno Vice-Pres. WM. T. BRUCKNER . . Ass'r Casnier 
NATHANIEL R. LOSCY > « CasHier EDGAR *!. JOHNSON .. « Avorror 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 





THE 


FIFTH sanx-or~ CINCINNATI 


Statement at Close of business Aug. 22, 1907, 
RESOURCES, 









BORO .cccccccccececcescces coquecs Devcesceaccsaceces 06,478,287 51 
U.8. bonds and premiums..................--..-00- 1,038,145 47 
Bonds and securities. ...... 2... -sccne-cncsenscncnee 933,835 24 
Real estate and fixtures.... sbeseaentesesocess 63,875 42 
Due from banks and U.8. Tr y-61,370,133 02 
GO ccd cktnctcbcdnnnetenthttpatenae 878,69062 2,248,884 54 
LIABILITIES. $10,741,968 18 
Capital steck.....cc.cccccccccccccccess $1,000,000 ce 
Surplus and profits .................. 756,261 84 61,756,961 84 
CAPSREREIES 2 ccc ccccconccocesnsocccessceseseccsonccese 1,000,000 00 
Deposits: 
Ia GiGIGOAl 000 cccecceccvescecceseses $3,135,134 86 
OEE .nanavcessconecedsonessenese+ees 3,883,281 48 
UW. B Gepeatee .nccccccccesccccccsccs 200,000e oe 
U 8. bonds .......- ..e00----ne- 593,790 00 7,811,206 34 
Mun. bond account ....... 22. cee ne ceweee sees cnnnee 174,500 oo 


$10,741,968 18 


Comparative Statement of Deposits. 


SURE: TID ntiiecnccicasaimebassotoessaicasid 
SEPTEMBER 5, 1900 
SEPTEMBER 6, 1904 .. cccccncccacccncescccesccee 


AUGU 3T 22, 1907 womens -- ene nnnnnccnnccae: 








CHARLBS A. HINSOH, President. EDWARD SEITER, Onstier. 
JAS. M. GLENN, Vice-President. MONTE J. GOBLE. Asst, Gagh'er 
{CHARLES H, SHIELDS, Asst. Cashier. 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Aug. 22, 1907. 








RESOURCES. 
BONED GRMIIIRE... occcccc ccces ceccescensecceesescesess 014,072,538 52 
Demand loans and overdrafts 6,800.453 223 
U. 8. bonds and premium...... 2,050,000 oe 
Redemption fund ............. 100,000 00 
Bonds to secure U. S. Deposits.................++ 368,000 oo 
Other bonds............. se. eecccacces coe: coscce 526,603 35 
Cash:—In vault ............-..-.-0-- $4,933,194 78 
WER BERR cccccccccccesceccccccecs 7,464,908 33 12,398,109 12 
$36,316,676 10 
LIABILITIES. 
Sagstal Steed .cc-cccccccccccccccecccesesececccescoces 82,000,000 e¢ 
Surplus and profits 2,989,479 79 
Circulation — ...... 1,981,600 ce 
Reserved for taxes.. . 40,000 00 
Bond account ...... one 243,000 oo 
Deposits:—Individual ............ $9,426, o11 55 
PE + + snendamesonasanoounensed 19,335.593 76 
U. 8. Government...............-- 300,000 00 29 061,605 31 


$36,316,676 10 
The Mechanics-‘merican National Bank solicits 
new business and corvially invites the acconats of 
Banks, Corporations, Firms and Individuals 


WALKER HILL, Presiden 
H. P. HILLIARD, Vice-Prest, L. A. BATTAILE, Cashier 











Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business Aug. 22, 1907. 








aSSETS. ; 
Loans and discounts,........ 2.222. .ccc0ecneenecennes $3,682,692 33 
U. 8. bonds to secure circulation.................-. 500,000 00 
U. 8. and other bonds and premium............... 787,796 @5 
Dae WeldGag. ccccccccce cocccscecccscccccoccccesccce 125,000 08 
Cash and due from banks 3,442,790 30 
$8,637,179 28 

LIABILITIES. 
Satta . ccccccccesceccscceccccecccsecccccsccssccccescs $500,000 00 
Surplus and undivided profits ...................-- 409,000 69 
Gepsebatiee. cccccccccncccccosccsecceccosccecescccceoss 487,700 o@ 
TISSEERSD WOON occccnnccccconsccescestesccsacsesce 24000 
BOOSTED . cocccoccccccocccesccccccocestecececeessecese 7,340,238 59 
$8,537,179 38 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, @ashier. 
R. LEA BARNES, Vice-Pres. A. M. WRIGHT, Ass’t Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idahv, Montana and Utah. 


Drafts issued direct on all the principal cities of Hurope and the Orient. 





St. Louis, . D0. 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Olearing-House Association.) 


Capital and Surplus, 


$9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINES8 AUGUST 22, 1907. 








RESOURCES, 

DIOTID cccvcccccace cccccscecncnccoscecseccessusesecas cosees $18.461,506 46 
I BIT BO insnecentcncenccsccesassscececn -- 6,339,398 77 
@EAL ESTATE (COMPANY'S OFFICE BUILDING)... 880,000 00 
I TI ns ncnccanataicdsateccdesese 200,000 00 
I NI, occas cnciseccccseséseesscsseesase 6,767 64 
GASH IN VAULTS AND DEPOSITORIES ........... 5,353,417 38 

$31,230,090 15 


LIABILITIES, 
CAPITAL STOCK—PAID IN... ..........cccccescesscee $3,000,000 00 
SURPLUS AND UNDIVIDED PROFITS .............. 6,808.087 13 
SE CRUE c ccccuscchuass cscaesscecsensces 1,360 76 
I CIR ITIID oon occ cesses cctinscccs .cacecce 3,336 08 
Ee HR III oc cniictdscccsadicntasdutnese 40,000 00 
SI sankan suvennsebensossenansnséesistadassbcebieel 21,881.406 22 





$31,.30,090 15 


OFFICERS: 


PESTUS J. WADE.......... 
PAUL BROWN Viee-Seatigont 
LORENZO E. ANDE RSON, Wine Poceiéent. 
wOncE ww ILSON , Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond Department. 


. HUGH POWERS, Asst. Mgr. Bond Department. 
AMES W. BELL, = er ey Department 
R. GRAHAM FROST, Manager 


LIAM MAFFITT, Treasurer. 
OHN H. KRUSE, Asst. Seansncee. 
DWARD BUDER, Asst. Treasurer. 





c. i. McMILLAN, Secretary. 

. MOBERLY, Asst. Secretary, 
COB KLEIN, Counse:. 
THEODORE Serene, Auditor. 

a com od { Managers Safe Deposit Dept. 

: 8CH UCKHER, romesy od Foreign Exchange Department. 
ete Bt , Manager redit Department. 
omaa’s Department. 


Te those who may wish our services we ai excellent facilities for handling their accounts in matters pertaining to all Fin ancia! 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


Courteous and liberal treatment accorded 


the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








National Bank 
of St. Louis 


Statement of Aug. 22, 1907! 











RESOURCES. 
ee CR SOc ccnccccccccecnnnnssessssensaes $20,375,396 04 
BERSS GUS SOOCHS. ccccce cocccccccececsccscccccescese 750,845 45 
U. 8. Boods and premiume.................00+-0: 2,219,000 00 
BI, MOC BGccnece ccccncccccscoscesecoeses sessces 200,000 o@ 
We idsinaecddanndsntdasmesesciasdtnctencsenneanes 13,747: 488 8 87 
$37, 292, 730 36 36 
LIABILITIBS. 
, dieannwaseecuanenanas ««ss. $3,000,000 00 
Surplus and profits pabpetesneecusmmendiimbinbhdnins 2,164,559 53 
Reserve for interest, taxes, etc................... 100,000 00 
re - ee 2,000, 00 00 
SOON cnntcncsnncdcodecccsnsnnesuscscsnccanscedinie 31,028,177 83 
$37,292,730 36 


c. H. HUTTIG, President 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier 
]. R. COOKE, D. A. P. COOKE, R. 8. HAWES, 
Assistant Cashiers 








ACCOUNTS SOLICITED 


Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business Aug. 22, 1907. 
RESOURCES. 











Leame and Gieceumts......cccccc cecccccccccccccccces $6,345,728 58 
Overdrafts. @- cossenconsnensscenseecdaseseseseo 1,388 57 
U.8. bonds, par value 1,300,000 oe 
Premium on bon 25,000 ee 
Other bonds........... 1,391,595 87 
Se GED. <accnssnasnanmenns 1,000 ee 
Bue from U. ©. Treasures ...ccccccocs coccccccccces $0,000 of 
Cash and sight exchange.......................-00- 4:454,077 86 
’ 2 
LIABILITIES. 618.100,8006 
— I BD Diccincccaccdasnccccnndsencenses $1,000,000 of 
Shs. 4.4cnbnsdiinegubeiemedasmenaesbesneenasseeieee 200,000 08 
Un iwided A idctuniannscanegnenscosnentiehuaian 186,439 30 
Sint teisminiesdndsenenensdhnententaaeneanen g6e,600 ee 
SE CD iaicitéednminedariacoasenheccasaeenn 138 se 
ne acdabsbdecedssscdccssdetedaceneonent cancneds 10,822,213 02 
ERS. 390 82 
OFFIC $13,169, 
L. A. GODDARD, President. eon N. LAMPERT, Vice-Pr 
HENRY R. KENT. Cashier. RL 8S FERN ALD. ‘Asst, Oashie 
COLIN 8. CAMPBELIA yo Cashier 
DIRECTORS. 
Walter 8. Bogle, D. B. Hare N.N. La — t, 
John C. Fetzer, Bag) H. + Chas. A 
Richard Fitzgerald, dey, Wm. P. Rend, 
L. A. Goddard. Te ic ee W.A. Tilden, 


The Accounts ef Corporations, Firms and ladwduals 
Respectfully fellcited. 
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San Francisco, Cal. Los Angeles, Cal. 


FIRST NATIONAL BANK 
The First National Bank OF LOS ANGELES 


OF SAN FRANCISCO, CAL. LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 
Organized 1870. United States Depositary 


Statement at close of business Aug. 22, 1907. 


Capital os ‘4 $1,500,000 00 ae oo wae ewww ne nenceeeeconececnessee. 810,646,276 80 


Bonds, securities, etc...........00.-c0+es 8,643,760 se 


Surplus and Profits - 1,656,550 81 Cash and sight exchange....... eucsse ans 4,938,639 $3 











$18,202,676 62 
LIABILITIES. 
OFFICERS Capthad GteGie.cccccecncccocecsances aencnncccecccscees 61,250,000 08 
RUDOLPH SPRECKELS, President *Surplus and undivided profits.................... 1,493,2§7 96 
JAMES MOFFITT, Vice-President Circulation .......... ee ceeencceeeeseeeesecceccces 3,950,000 00 
JAMES K LYNCH, Vice-President 145,000 o@ 
J. K. MOFFITT, Cashier Deposits ...... ...c..se00ees esccccccccosecccececocess 86,008,088 99 
J. H. SKINNER, Assistant Cashier scat dies aan 
JOSEPH G. HOOPER, Assistant Caehier 818.203,676 68 


*ADDITIONAL ASSETS—One Million Five Hundred Thousand Dollars 
invested in the stock of the Los Angeles Trust Company and the Metropolitan 
Bank and Trust ( o., and held by the Officers of the viset National Bank, as 
Trustees, in the interest of the shareholders of that Bank 


Accounts Invited from Banks, Corporations 





and Individuals. WITH WHICH IS AFFILIATED 
| Los Angeles Trust Co. Metropolitan Bank & Trost Co. 
Capital, $1,000,000 Capital, - $250,000 
Reseurces, 5,283,330 Resources. 1,300,000 














Condensed Official 8tatement of the Financial Condition oy 


Mississipp! VALLEY TRUST COMPANY 






































ST. LOUIS 
Under call of Secretary of State at close of business August 22, 1907 
RESOURCES LIABILITIES 
DOORS. cacmiemeeeenummientn $12,784,258.25 Cavital oneetanananknbe net $3 ,000 000.00 , 
Bonds and Stocks- -- -- 7,516,319.97 ur plus and Undivided Profits. 5 O41 468 38 
161,808.92 DE SIT 
"607.66 Demand - - - -- $10. 592, tty 64 
72,000.00 TED cnneccne 364,132.98 
CH Savings ----- i ‘596. 163.26 17,552,869 88 
In Va gag $1,418,925.13 Reserve “tor taxes and Interest 
With other Trust n Savi viags Accounts- - - ---- 82,000 00 
Co’s andBanks--4,289,910.36 5,708,835.49 Ail. ‘other abilities. .-.....-- 3,575.97 
All other Resources----.-.---- 36,083.94 ; 
$26,279,914 23 $26,279,914 23 
OFFICERS 
JULIUS S. WALSH, Cee + tee Board 
BRECKINRIDGE JONES, pventems AMES E. BROCK, Secretary 
JOHN D. DAVIS, Vice-Presiden uGH R. PYLE Asst. Secretary 
SAMUEL E. HOFFMAN, Vice. President HENRY C. IBBOTSON, Asst. Secretary 
S. AMES, Asst. Executive Officer Cc. HUNT TURNER JR., Asst. Secretary 
FREDERICK VIERLING, Trust Officer LOUIS W. FRICKE, Asst Secretary 
C. M. POLK, Asst. Trust Officer WILLIAM G. LACKEY, Bond Officer 
TOM W. BENNE TT, bs Estate Officer WM. McC. MARTIN, Asst. Bond Officer 
GEO. KINGSLAND, . R. E. Officer Cc. W. MORATH, Safe Deposit Officer 
DIRECTORS 
JOHN I. BEGGS DAVID R. FRANCIS WM. D. ORTHWEIN 
WILBUR F. BOYLE AUGUST GEHNER HENRY W. PETERS 
AMES E . HOFFMA CLAY PIERCE 
MURRAY CARLETON H U OS. RAMSEY JR. 
CHARL K BRECKINRIDGE JONES JAMES E. § 
HORATIO N. DAVIS W. J. McBRIDE s Bee KTON 
OHN D. DAVIS NELSON W. McLEOD JULIUS 8S. wis 
AUGUSTE B. EWING SAUNDERS NORVELL ROLLASWELLS 
ROBT J. O'REILLY, M.D. 
Denver, Gol. Seattle, Wasb. 
C | d N ti | B k THE OLDEST BANK IN WASHINGTON 
O10Fado National DANK DEXTER HORTON & CO., 
DENVER, COLO. BANKERS. 
UNITED STATES DEPOSITORY SEATTLE 
ESTA SLISHED IN 1870 
Statement at close of business Aug. 22, 1907. aciaihs 
RESOURCES 
Loans and discounts. .....-....--.-.  -ses---s-e-- $5,684,138 32 Capital, Surplus and Undivided 
U. 8. bonds to secure circulation, par value.... $00,000 co 
Other bonds and securities ................---+-00. 3,490,632 66 Profits, $ 1,150,000.00 
Bank building and other real estate .............. 68,046 00 
United States bonds ...... «+. «2-.8400,000 oo . 
Due from banke and U.S Treasurer.3. 492,504 1% DEPOSITS 
Cash on hand ...... pedetd: saateni date 2,582,330 08 
GAG SOROUIOOS: 60. ccccccce cnn. concncnessesaconnsonns 6,474,834 12 May 31 1896--.........----------- $786,374 36 
——— cS SRT 935,874 18 
ainda BORA 2.00. coscccccccccenrcccsecesssacses $16,217,661 10 | RR IIE 1,345,248 41 
GES GOGOR.. noc cecncs ccccccesscesccccessnsescsssses $500,000 00 | May 31 1900. --_.-__-------------- 2,730,083 34 
Surplus and undivided profits........... a 572,748 60 SE EE nck ako sen ccnecntocme 4,662,646 86 
OS OEE es eee wins 489,280 00 OS er 6,615,482 47 
ieee deposits (23790738 - Pe isin ns eaicid cena ne 8,855,745 57 
Total 15 a RE mica Bi: astieddnenes 14,955,702 50 | May $1 1907.........------------- 9,003,678 04 
ae i 0 te cewscdcunienneeneen 11,025,881 33 
Total......0. 22. cccencccecce seer cecceccees $16,217,661 10 
OFFICERS OFFICERS, 
CHAS. B. KOUNTZE President W. M. LADD, President 
DENNIS SHEEDY, Vice-Prest. o B. BERGER, Cashier | R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
@EO B. BERGER. Vice-Prest . R. FIELD, Asst. Cashier | N. H. LATIMER, Manager Cc. S. HARLEY, Asst. Cashier 
HAROLD KOUNTZE po Cashier. M. W. PETERSON, Cashler H. L. MERRITT, Asst. Cashier 





UMI 
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Minneapolis, Minn. 


The Security National Bank: * 
OF ec ~ Merchants National Bank 


Saint Paul, Minn. 


Statement at close of business Aug. 22, 1907. OF SAINT PAUL, MINN. 
QESGOURCES. | 
Loans and discounts.................-.00.se0ees---. 09,007,899 71 | UNITED STATES DEPOSITARY. 
Overdrafts......... gidbédenndosadaases dan naonenteenes 6,992 47 | 


Bonds, stocks and securities 


pede Seents to sennes cinvetetton ASAT = pean : | Capital, - $1,000 000 00 
ae em 





813,681,641 17 | 


LIABILITIES. 
NED OOO Ciicnccsccdcndcccnsecaccccsenscnscececs. SE SOKEOO 60 | 
Surplus and undivided profits..................... 1,044,239 03 OFFICERS: 
oe ee sae ntdniinentl as. 11,587,402 14 KENNETH CLARK, President 
Reserved for unearned discount.................. 50,000 60 | GEO. H. PRINCE, Vice-President 
——— H. W. PARKER, Cashier 
$13, 681,641 17 | H. VAN VLECK, Assistant Cashier 
Uellections on the entire Northwest handled caretully, promptly | DIRECTORS. — 
d } CRAWFORD LIVINGSTON JAMESTtTH.*7SKINNER 
and remitied ter on date of payment, at lowest ra es. | THOMAS A. aM \RLO W E. N. SAUNDERS 
} ° ae yy FS AR y 
AGGOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS i, PARSONS CHARLES bh, NOVES 
OFFICERS: . Lot IS W. F 4 ) A 
‘ \ > a 
F. A. CHAMBERLAIN, President. PERRY ILARRISON, Vice-President. 3, NN I EL 4 NOYES GH. ARLES He H. GeLOw 
B. F. MEARKLE, Vice-President. FRED. SPAFFORD, Asst, Casbier. GEO. H. PRINCE. 


J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H, BBZIOER, Asst. Cashier. } 


Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINES8 AUG, 22, 1907, 











RESO OROES, LIABILITIES, 
LOANS AND DISCOUNTS........... ocececcceecceseeees 87,091,802 138 | CAPITAL STOCK 22... .2cccccccece ences ccceneccecceeeee $1,000,000 00 
3 STOCKS, BONDS AND SECURITIES..............--- 6,636,643 67 | SURPLUS... .......cccecsoeecnnsenenanceccne eens -- 1,036,267 97 
. REAL ESTATE..............-----0-00--00- peneconaneaneus 120,092 79 | CIRCULATION ........2.cecnnnccencccenneecencneccees soe 979,400 00 
Fi U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOSITS... 2.2200 .cenne cennne scenes snes ecceeeee-s «+ $32,113,674 62 
iz OUB FROM BANKS ................- eacceesceceee-coneee 6,960,026 07 
44 GABH ON HAND... ........22000cccecccencccccccesceesss 3,908,869 03 
; $25,118,332 69 $26.118,332 69 
My OFFICERS: 
: D. H. MOFFAT, President. 
THOMAS KEELY, Vice-President. Cc. 8. HAUGHWOUT, Assistact Cashier. 
F. G@, MOF?ZAT, Cashier. T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 
DIBEOTORS 

D. H. MOFFAT, THOMAS KEELY, c. 8. HAUGHWOUT, 

L. H. EICHOLTZ, F. @. MOFFAT, C, M, MacN BILL, Colorado Springs. 

J. A. McCLURG, GERALD HUGHES, SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY. NEW YORK. FOREIGN LETTERS OF CREDIT. 








Salt Dake City, Utab. 


Northwestern National Bank Walker, Brothers Bankers. 


OF MINNEAPOLIS, MINN, amnesia 


Minneapolis, Minn. 


| 
ORGANIZED 1872. | 
| 





Capital, - - $1,000,000 oo Absorbed the Salt Lake City Branch of Wells, Fargo & Co's Bank. 
urplus so) @ 0,000 00 , 
Surp we 950, Statement at close of business Sept. 26, 1907. 
Deposits, - - - 12,000,000 00 ansounces 
P Se GN SNROINGOR., . caccdenduccnecessssens: snnnee $2,032,689 75 
OFFICERS. Gees OBO Beewrsthes.. 2... ccocce cccccecesesccscccece j 23,250 00 
WM. BH. DONWOODY, President. Jeger CHAPMAN JR., Cashter Furniture, Fixtures and Vaults...... 7,500 00 
M. 8. KOON, Vice-President ¥. B. HOLTON. Asat. Cashier. RR. Bonds, 1st mortgage Bonds . .. $380,000 00 
E. W. DECKER, Vice Draaide CHAR, W. FARWELL, Asst. Cashier Due from banks and banker 86 
ROBERT EB. ‘McGREGOR. Asst. Cashier. Gait nad a ankers <o* 3 1735 44 680.8 8 
DIRECTORS. RED OB MEBs ccccacnceccenescesscecces 44%,096 64 ah b 9 _ciit 
® W. BACKUS, President Backus-, W. G. NORTHUP, Fresident North 
Brooks Co. Star Woolen Mill Co UIABILITIES. $3,753,271 83 
JAMBS 8. BELL. President Washburn nag Y, Peavey Ele- | | EES ee eae ae ee ee ee $250,000 00 
Croaby C GEORGE W. PORTER, Vice-Presi- EEE a 100,000 00 
J. B, CARPENTER. Presiaent © arpen dent Atlantic Elevator Co. } ae ivided profits ............-00+----000--0.000- ee 48,065 98 
a VY. A. MS ) I occ cqnses cncnssccccccccccececes ,205 8 
JOSHPH CHAPMAN JR..Cashier. | VY: A RAMSEY, President Minnesota P 3,355,205 85 
B. C. COOKE, President Minneapolis: 4. 7. RAND, President Minneapoils $3,753,271 88 
ast Co. Gas Light Ce 
B. W. DECKER, Vice-President. GEORGE W.V AN DUSEN, Van Dusen = 
WM. H. DUNWOODY, President. Elevator Syste . a . 
L. § GILLETTE, President Kleotric | C.D. V ELIE, Vice. President Deere & | Sevenpendionse yaad nace vod interviews invited with those con- 
tee Blevator C ebber Co., Farm Implements. emplating makin han in unts. 
tT. RIA 4 hate = Sonnes, Semele, E. P. WELLS, Pres. Wells & Dickey Co. P 9 en SF See ey 
‘o., Wholesale Hardware. | & 8. WOODWORT'|, President E. 8. “ i i ” 
os. n BOOM Wenn Peanhaent. Woodworh & C0 resident E. 8 The Oldest Bank in this Intermountain Kegion. 
HENRY L. LITTLE, Gen’! Mgr. Pills- | O.C.WYMAN, Pres. Wyman, Partridge cniegntininintinieimittiapinnnes 
bury-Washbarn Fi’r Mills Co., Ltd. & Co., Wholesale Dry Goods. 
J. T. WYMAN, Smith &. Wyman, Sash, Doors and Blinds. M. H. WALKER, President 
veorage of ever § per cont annual dividends paid te steck L. H. FARNSWORTH, Cashier EK. O. HOWARD, Asst. Cashier 
holders since organization tn 187 JOHN H. WALKER, Asst. Cashier W. MONTAG( E FERRY 
Dividends suid since erganuizatien, $3,410,000 00. THOMAS WEIR, Vice-President H. G. McMILLAN 
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Minneapolis, Minn, 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 
Capital - - $2,000,000 
Surplus. - : 1,700 O00O 
Deposits, - ‘3 000,000 





OFFICERS: 
F. M PRINCE, President 
Cc. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashier. | 


Seattle, Wasb. 


National Bank of Commerce 


SZATTLE, WASH. 


Statement at close of business May 20, 1907. 


RESOURCES. 
Cans and discounts . eben eeer-ees 07,758,008 OF 


tate, county and city warrants ................ ae8re08 8o 
Furniture and fixtures .. 7,44¢99 
Foreign Geverament, railroad and other bonds. 678,050 oO: 
U.8 Government bonds............ $1,040,366 co 
Cash— 

Sib WMINS. cnansccesnce Pe mre 31438 ,008 a6 

In Banke .. - 1,947.932 03 

In U. 8. treasury . sneesecenconsesese 25,00000 4,443,939 49 

| 8 
Lea@aLsTine. 13,299.863 71 
MIE.) n>: phee... abedndddhedadamninadaaemeliaaniiinn $1,000,000 o- 
Surplus and profits encene coucenscsscesecoossescasees 670,457 53 
Ec cnncibinncneckonsredeeinonhaaehdnmiaaindibnd $00,000 ve 
Deposits 
Individual . 68,339,671 08 
Bank 1,951,852 13 


H. A. WILLOUGHBY, Asst. Cashier. 


UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIUNS=ACCOUNTs INVITED, 


We should be giad to have you write. 





Tacoma, Wasb. 
FIDEL] TRUST COMPANY 
BANK 
OF TACOMA 
| OLDEST TRUST COMPANY 
In THE STATE OF WASHIN@ TON 








Statement at the close of business Aug. 22, 1907. 
RESOURCES. 





DI RE GIRGGOEND 2. cncecsccsentnensesncisesies $2,296,941 16 
Ws By BORED GRO BOOBS cccncccnndescnscecncnse cosanne 129,827 18 
BE PIII 04 00o ncgeednd 4dsedadannecninnenscnaes 250,080 00 
Cash on hend and io banks........................ 980,802 46 | 
$3,666.970 80 
LIABILITIES. 
Camiiad paid 1.) ..cccccescosscequecosecccncenassosesee $300,000 or 
SGI DOGG, BOD . ccc concesnccccncencnagesneees 364,713 43 
DividenGs UAPOlE. ... coccccescoccccccce ssnees cooess 568 oo 
DOPOSIRG . cccccccccesccccoceceseceescnsseeceoncssocsce 3,191,689 37 
$3,666,970 | 80 
DEPOSITS: 
RBS BBs BODB occ csccccccccecccsconcce $943,148 77 
May 20, 1903 senboccese 1.357.905 73 





Mny O 19O4......... 658i 
SS 2 Sree 1,001,320 67 
May ~O. UPOG —. occ cee coe eeee S31.ve8 90 





May 20 1907 .....-.... .. scocccccee 3.013.048 51 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
JNO.8.BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.c. KAUFFMAN, 94 V.-Pres, GEORGE RROWNE, Secretary | 





707,882 95 11,059,406 16 


$13,229,863 71 
OFPICERS 
mM. FF. Backus, Presiéent 


R, R. SPENCER, Ist Vice-Presiden »), A. SPENCER, Ist Asst. Cashier 
R. 8. STACY, 2a Vice-Pres. and Cashier RK. S. WALKER, 2d Asst. Cashier 
DI@e@CTORS 
H. C. Henry, Chairman 
E.E B. Aineworth Zoeken 4. Green R. & “pencer Geo. W. Trimble 

M. @. Backus Cc. J 2 halpb S. steew HC, Wallace 
Le Roy M. Biekus E aM EB. Sweeney © F, White 
Geo. H. DeSteiger Chas. om Muller Moritz Phomsen M. H. Young 

B. O. Graves Chas. &. Patten 





Los Angeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $800,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIV+N COLLECTIONS 


OFFICERS 
W. L. BRENT, President J. C. WICKHAM, Treasurer 
G. A, PARKYNS, Vice-Prest. GEO, E. REID, Asst. Treas, 
L. B. HOWE, Asst. Trust Officer CHAS, F. SNIDER, Asst. Sec. 





PORTLAND, ORE. 
“The Oldest Trust Company tn Oregon’ 
Business of Eastern Banks and Trust Companies io 
all parts of Oregon and Washington handled 


promptly, accurately and economically 
by the 


Portland Trust Company 
of “Oregon 
Capital, Surplus and Profits, $348,000 
Resources over, : - 2,200,000 


OUR | 
SPEUVIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 


Salt Lake City, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 


Statement of Condition on Dec. 3, 1906. 


| RESOURCES. 
| CD cdccccccss («§=« cwnconncnnncederconsacocesecsene 04,998,688 50 
Furniture and fixtures ...........-.02--- seeees 5,000 60 
Bonds and cash securities........... $515,557 78 
Casb on hand and due from banks.. 4,603,513 74 
Total cash resources. .... .ccnneccnncecncnncsen-on+- 5.1t8,072 52 
89,361,760 03 
~SABILITIES. 
Ce iictecdnbsdawsccnsonectenesscnesteekaeesas<ents $250,000 oe 
Undivided profits... 2... 22.22. cenwne -n0- conn ceneee 40,898 56 
Deposits ... 6.22 ne cncccecsccnrcenccceceeass énceenese 9,070,861 46 
$9,361,760 03 


safe mean~ of ea'ving from 244% to 4% interest 
They are piyable on short call, and, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 


SEND FOR BOOK OF ILLUSTRATIONS, 


BENJ. I. CUHEN, Prest. B. LEE PAGET, See’y. 


WITH WHICH IS AFFILIATED 


‘Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 
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READY JAN. 15 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 
CONTENTS: 
Railroads and Leading Industrial Companies—Statement’ showing 


outstanding Stocks and Bonds and also the Income forfa‘series of 
years past, as well as the annual charges against income. 


Highest and Lowest Prices—Monthly for year 1906 and 1907. 
Yearly Range of Active Stocks—With dateJoff[highest and lowest 
| prices made in the years 1904, 1905, 1906 and;1907. 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 












PRICE OF SINGLE COPIES, - - - - $1.00 


TO SUBSCRIBERS OF THE CHRONICLE - 75 





WILLIAM B. DANA COMPANY, Publishers, 
PINE STREET, CORNER PEARL STREET,"NEW YORK, 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bidg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. ., ,-, 


















E. H. ROLLINS & SONS 
BANKERS. 


MUNICIPAL AND CORPORATION BONDS 


19 MILK STREET BOSTON. 


; 


CHICAGO. DENVER. SAN FRANCISCO. 








N. W. HARRIS & CO. 


BANKERS 


PINE STREET, CORNER WILLIAM 
: NEW YORK 


Harris Trust & Savings Bank 
CHICACO 


N. W. Harris & Comnany 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Actas fiscal 
avents for municipalities and coroora- 
tions. ['ssue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














L.A. NORTON 


NEW YORK BANK STOCKS 

NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 

NEW YORK INs. & SURETY CO. STOCKS F 

MISC. UNLISTED SECURITIES OF HIGH GRADE NEW ¥ ORK 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


.2 WALL STREET, NEW YORK, 
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INVESTORS 


Desiring safe first mortgage bonds issued 





at a low rate per mile, on roads penetrating 
good local territories and earning from two to 
five times interest charges will find it to their 





benefit to secure from us detailed descriptions 
covering such issues. 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CaBLe ADDRESS: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16. 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON; NEW YORK. PARIS: 
18 Bishopsgate St. Within 78 Rue de Richelieu 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 6,469,185 59 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mertgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bends. . 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any appreved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN Jr., Vice-President. CORNELIUS R. AGNEW, Aast. Secretary. 





BOARD OF DIREOTORS. 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN S. PALMER. 

D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 

JAMES F. HORAN WILLIAM ROWLAND, JOHN L. RIKER, 

GEORGE F. BAKER, EDWARD R ON, ROBERT GC. BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 

OHARLES A. PEABODY, ARCHIBALD D. RUSSELL, H. VAN RENSSELAER KENNEDY, 


HUGH D. AUCHINCLOSS, EDWIN S. MARSTON, P A. VALENTINE, 
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REVIEW OF NOVEMBER. 

After the financial cataclysm in October the course 
during November was towards recuperation and ye- 
covery. In the early part the situation continued 
highly disturbed, and means to bring about a restora- 
tion of confidence still engaged the attention of banking 
and financial men. The chief points needing fortifying 
were the trust companies, since the runs on the Trust 
Company of America and the Lincoln Trust Company 
remained unabated. The papers Sunday morning, 
November 3, contained the disturbing announcement 
that the President had been urged to call Congress in 
extra session not only to enact financial legislation 
but to provide for Federal control of corporations in 
accordance with the President’s previous suggestions. 
The Saturday bank statement (November 2) had been 
a very poor one, showing the largest deficit in reserve 
requirements ever reported up to that time, namely 
$38,838,825. With clamorous depositors still be- 
sieging the two institutions named, the situation 
remained critical if not dangerous. 

On Monday, Nov. 4, it appeared that the proposi- 
tion to call an extra session of Congress had been dis- 
posed of adversely the previous Friday, and it also 
developed that definite plans were being matured for 
dealing comprehensively with trust company affairs. 
Banking interests had held conferences almost con- 
tinuously on Sunday and Sunday night at the home of 
J. Pierpont Morgan and at the Hotel Waldorf-Astoria, 
the last of these conferences not breaking up until 
5 a. m. Monday. The plan decided upon provided 
for co-operation of the trust companies as a whole in 
support of the two embarrassed institutions, a majority 
of the stock of each to be placed under the control of a 
committee of the Presidents of the strongest and most 
conservative trust companies in the city. The inter- 
vention of the Election holiday, Tuesday, gave time to 
mature these plans and early Wednesday morning it 
was definitely announced that the plan would be 
carried out and that the necessary financial arrange- 
ments had been made to enable both companies to 
proceed with their business. As part of the scheme of 
relief, and to vitalize certain collateral pledged as se- 
curity for loans held by various financial institutions 
throughout the city,the United States Steel Corpora- 
tion agreed to purchase a majority of the capital stock 
of the Tennessee Coal, Iron & RR. Co., agreeing also 
to take on the same terms the minority interest in the 
stock, the total amount of which outstanding was 
$33,067,900 common and $248,300 preferred. H. C. 
Frick and E. H. Gary had on Monday gone to Washing- 
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ton to assure President Roosevelt thatthe act would 
not be an infringement of the Sherman Anti-Trust Law 
and apparently got the President to coincide in this 
view. The Steel Corporation gave its sinking fund 
5% bonds for Tennessee Coal & Iron stock on the 
basis of 84 for the bonds in exchange for stock at 100. 

These measures of relief served definitely to clear 
up the local financial situation and from that time on 
there was steady improvement, notwithstanding the 
disturbed state of things in Europe as the result of the 
large engagements of gold for the United States. The 
Bank of England rate of discount, whichhad, October 
31, been advanced from 4% to 544%, was raised 
Monday November 4 to 6%, and Thursday November 
7 to 7%, this last being the highest figure reached since 
our panic of 1873, when, however, the English Bank 
rate finally touched 9%. The Bank of Germany, after 
having raised its rate October 29 from 54% to 646 
on November 8 advanced still further to 74%. The 
Bank of Belgium and other banks also Pi Sa their 
rates to stiff figures and the Bank of France to 4. 

On Sunday November 17 the authorities at Washing- 
ton announced still further measures of relief. They 
had been seeking in every way to stimulate an increase 
in national-bank circulation, and with the same end in 
view it was determined to put out another $50,000,000 
of the Panama Canal 2% loan, and also to issue 
$100,000,000 (or as much as might be necessary) of 
one-year 3% certificates of indebtedness authorized 
by the Spanish War Act of 1898. Mr. Roosevelt 
addressed a letter to Secretary Cortelyou approving 
these steps and noted that the proceeds could be “at 
once deposited where the greatest need exists, and 
more especially in the West and South, where the 
crops have to be moved.” The proposal to issue the 
3% certificates was sharply criticised as involving 
heavy withdrawals from the banks in payment for 
the subscriptions to the new issue at a time when such 
an operation would be peculiarly disturbing. The 
Treasury Department finally agreed to allow banks 
desiring to avail of the Treasury certificates for in- 
creasing their circulation to retain 75% of the purchase 
price, the amount to be secured by collateral to be 
approved by the Secretary, and also announced that in 
eases where the Canal bonds were awarded to 
national banks the latter would be allowed to retain 
90% as a deposit of Federal funds. Proposals for the 
Canal bonds were invited up to November 30, and for 
the Treasury certificates beginning November 18. No 
official figures were given out before the close of 
the month to show the subscriptions or allotments of 
the latter, but it was understood that the amount 
issued was relatively small. 

The increase in the aggregate of bank notes out- 
standing secured by bonds during November was 
$47 428,394, and the engagements of gold for import 
during October and November fell very little short of 
$100,000 ,000—being, roughly, $98,000,000. The arri- 

vals of gold were about $65,000,000. The Bank of 
France repeated its action of last year in buying sterling 
bills on a considerable scale in London and sending 
the gold in payment to that centre, and also released 
gold for direct shipment to the United States, though 
the unusually high premium of 6 per mille had to be 
paid for the metal. The release of this French gold is 
understood to have been the outcome of the efforts to 
that end of Mr. J. P. Morgan through his Paris branch. 
The large additions to money supplies in the ways 
noted served eventually to reduce the premium paid 
for cash, which earlier in the month had been 3@4%; 
but the premium did not disappear altogether, the 
quotation Saturday November 30 being 4@1\4% 
Among the events of the month in banking circles 
were the suicide of Charles T. Barney, former Presi- 
dent of the Knickerbocker Trust Company, and How- 
ard Maxwell, President of the International Trust 
Company of Manhattan, and former President of the 
Borough Bank of Brooklyn. 

As a result of the large gold arrivals and the increase 
in national-bank circulation the condition of the money 








market greatly improved, but there was by no means 
a return to a normal basis. Owing to the heavy 
shipments to the country banks, the money holdings 
of the Clearing-House institutions kept steadily di- 
minishing until the very last week (when some increase 
was noted), notwithstanding the large gold arrivals; 
the deficit below the 25% reserve was increased to 
$54,103,600 Nov. 23 and was $52,989,425 Nov. 30. 


-E-E-3- Bi RATES FOR MONEY IN NEW YORK WEEKLY. 












Nov.l. Nov. 8. Nov. 15. Nov.22. Nov.29 
Currency Premium Sededennnae 1-3 1-4 24-4 144-3 14 %-1% 
Call Loans— 
Stock Exchange—Range for week “= 4-25 5-15 344-15 3-12 
Average for week.............-. 22 10 10 7 
At banks and trust dod Out of market——————_—_—_- 
Ttme Loans— 
0 en * * * * * 
Sixty days. 12-16 * 12-15 15 * 
Ninety days - 12-16 12-15 12-15 15 12-15 
Four months- * * * * * 
Five months * * * * * 
Six months --. oe * * * * 
GREED « cocnccccaceccssce * * * * * 
Commercial Paper— 
Double a 60 to 90 
4 nom 44 nom oe 8 


ays atid 

Single Name —... 4 to 6 
months - * 7-7% nom. 7-74 nom 

Geehdte@ mes ©  sccecn 2 wcwene 


~* No business. 

The foreign’exchange market]was controlled almost 
entirely by the premium ruling here for cash money 
and was unsettled and irregular, with wide fluctua- 
tions from day to day. 


ACTUAL RATES—BANKERS AND COMMERCIAL BILLS. 
Bankers Billsa————————__ ——Commercial Business—- 


Cable On Documents 

60-Day. Sight. Transfers. Banks. dh Payment. 
Nov. 1....481 -4814% 4864-87 4 88-8814 478 -78% -4 80 
2....479 -480 4 86%4-88 4 8814-90 478 -78% 478 -4 80 

Saint an siheepaew etn ne mmandeeine oe ae ae ee Seer 
4 884-885 490 -91 4 7844-79 478 -480 

neancaendledinisinietictstahetbagaedl ELECTION HOLIDAY... a tia tal 





485 -8544 487%4-87% 4 = -78% 4477 #-478 
a 80% 4 8534-8534 488 -89 ; 77-77% 4784-4 79% 


479% 486 -86% 489 -89% 477 -77% 478 -479 
479 8590-86 4 88%-89 4764-77 478 -77 
-479 4864-864 4 -90 476 -77 478 -479 
-4 4 8634-86% 4 89%(-90 4774-78 4774-4 80 
481% 487 -874% 490 -90% 478%-79 478 81 
481% 487%-88 490%-914%4 4784-79 478 -481 
0020069 geResasswangnereenaeete ee ae eee 
4 4 85%4(-87 4884-8844 475 -76 4774-479 
479 4 8595-86 488 -8810 478%-79 4774-4 79% 
84-4 79 4 8685-87 489 -90 4784-79 4 77%4-4 79% 
-481 487 -87% 490 -90% 478 - 477%-4 Sin 
481% 487 -87% 90 -90% 478 -79 477 481 
-4 7914-4 80% 48710-87% 4904-9035 478 -79 477 -481 

















5....479 -479%- 48660-8670 4 8895-89 478 -78% 477 -480 
5 -479 -479%- 48680-8685 489 -891% 479 -7954 478-4 8034 
5 481 -481% 48650-8660 4884-8840 4 7914-80 478 -481\% 
RR ee ae gery tay ar | — — a eee A 
39. ---481 -481% 48630-8640 4 8790- 4 794-80 478 -481 
30_...4 79%-4 80 4 8660-8665 488 $810 4794-380 478 -481% 
POSTED RATES—BANKERS STERLING BILLS. 
| | | 
Now | 60 Days. | Demand., ll ov. | 60 Days.| Demand. | Nov. | 60 Day. 60 Days.) | Demand. 
...|4 80-81 |4 85-8534 | 114 ...|4 79%4-81/4 87 27... 480-81 is 87-8744 
2 ...|4 80-81 |4 85-8535 |/15 ---|4 79%-81)4 87 Dh colt day 
pe Sunday ie ee 1: 81'4 87 29 ._./4 so-81 ¢ 87-87% 
4 4 ost 4 35 514) Racal Sun \day ||30 ...|4 80-81 (4 87-87% 
fee day 8 ...|4 9088 4 87-87% || } 
6 ___|4 8u- L ¥ Ss 5%4| lie: .|4 80-81 /4 87-8734 |Open (480-81 4 85-85% 
7 ...|481 20 --"|/4 80-81 |4 87-8714) High |4 81 |4 87% 
8 ...|4 79%-81 ‘ 86-8635 21 .__|480-81 (487-87)¢|\Low [479% (485 
9 ___|4 7914-81/4 86-8614 ||22 ___|4. 80-81 (4 .87-87%4||Last |4 80-81 [4 87-8744 
SB cnc! Sun day 23 ...|4 80-81 |4 87-8744 
11 .__|4 79%-81/4 87 \|24 ---| Sun day | } 
12 .__|4 7944-81/4 87 }/25 ...|4 80-81 (4 87-87%) | 
13 ...|4 7934-81)4 87 - i -|4 80-81 |4 87-8734 || | | 
i i | { i 





The stock market was very weak until the last few 
days of the month, when a very pronounced upward 
reaction was brought about. Enormous transfers of 
shares in small lots were reported by nearly all the 
prominent railroad companies—night work or extra 
sets of clerks being necessary in many instances to 
take care of the additional labor involved therein— 
but this did not serve to check the downward course 
of values from week to week. 

VOLUME OF SINESS ON — STOCK E _ HANGE. 





Month November— 1% 190¢ 1% 1904. 
Stock dales— 

No. of omen. 9,677,494 19,400,130 26,823,550 31,981,066 

Par valu $849,293,525 $1,633,318,300 $2,469,764,700 $3,048,035,200 
Bond sales oa ar value)— 

Railroad and 

mise. bonds $62,738 $39,282,700 same $208,535,300 

Gov'm’t bds_ 74,100 74,50 40,500 

State bonds. _ 3,912,000 21. 316, “400 5,631,500 

Total b’d sales $70,284, ~~ $43,268,800 $77, 333,. 300 ~~ $214,207,300 





Jan. 1 to Nov. 30— 
Stock sales— 

No. of shares 183,802,334 

Par value $15.9 
Bond sales (par value)— 

Railroad and 

mise. bonds $396,126,300 $564 ,378,900 $754,265,700 $898, sei 200 
3,050 


159,219,244 
$14,760,289,550 





263,840,958 23 
$23,128,763,425 $21,4 














Gov'm’t bonds 833, 1,713,800 1,08 88,62 20 33,180 
State bonds_. 65,323,800 64,246,250 196,227,850 20, 560, 675 
Total b’d sales ” $462 2,283,150 $630,338 ,950 $951,582 170 -  $919,770,055 
. SALES OF GRAIN ON THE PRODUCE EXCHANGE. | 6 
} 7. 1906 1905. 1904. 
A 2a ushels. Bushels. Bushels. Bushels._ 
Month of. November ....... 4004-650 33,320,200 32,483,700 37,195,750 
Jan. 1 to Nev. We.ccscace 605,077,600 418,652,450 446,906,075 590,350,650 
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NEw YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1906. 


(excepting only State bonds) dealt in on the Exchange. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 


We give bonds first, using the classification adopted in the official 
list. As to prices the turm is our own, and we think it will be found to contain just the facts desired by our readers and te 
present them in the most convenient way for study and reference. 
about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “Jnterest Period’’ indicate in each case the month when the bonds mature. 


=" For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AN D FOR THE YEAR TO DATE. 








All quotations 


in the column headed ‘‘ Price 








| RANGE SINCE JAN. 1. 







































































BONDS. lJ | dnt. | Sales in | Price | apoul| PRICES IN NOVEMBER. 
eri-| ov. an ‘ P 
N ¥ STOCK EXCHANGE od. id value 1907. | Nov. 1. | Nov.30. | Lowest. | Highest. || Lowest. | Highest. 
: : | . | | | Ss , — * \] D. ls 
it | 8 Bid. Ask. Bid k.| Bid Ask.) Sale Prices. | Sale Prices. Sate Prices ale Prices. 
U gos png a See 1830 - J| 96,000 104% 105/105 167 AY 105 (10414 Nov. 23/109 Nov. 8/1044 April 23/109 Nov. 8 
U § 2s, cons, coupon_April 1930\Q - J) __!__- 10444 105 _|/10535 10744 10344 105 |..---- ------|-..--. --.--.|| 10444 May 8/106 4 Mch. 12 
U S 3s, reg 10-20s_.--Aug 1918.Q- F| 24,000 102% 10334102 Sale 100% 1014/01 | Nov. 2010244 Nov. 2/101, Nov. 20/103 Oct, 
U S 3s, coup he 4s - F) 57,000 = 103 4) aoe Sale 110858 10144100 % Nov, 26,102 ag Nov. 4) |100 4 Nov. aie April 3 
U 8 ds, reeipiered -722 1925/6 - F --1g0" igi 117” 20" 117 = o27 oo 2i HO T4 et: “341804 Mai 38 
U S 4s, coupon ....-....-.- 1925'Q - F) 5,000 180% 131 i 17 +120 {119 Nov. 4/130 % April 18 
Pan Can 10-30-yr 2s.Aug 1936Q-N; --.--.-- 106 es 81GB 18GB-~ . di clecdcce sésscclcecdcn cqucdclnedsse cscccclecucnn wasese 
Philippine i, ds I’d pur4s.’14-34.Q - Fi -.---- Séaae |) 108 aches a uae eect ee oer 
for 435% Corp Stock. 1957 M°- N/1,595,000)..... -.... 104% Sale |1073% Sale |1033% Nov. 4/107 44 Nov. 30 1027 Sept. 12|107 % Sept. 23 
for 444% assess’t bonds .1917 M -N 2,798,000, 22222 2222: 101 45 Sale |103 > 10394 100% Nov. 1/103%4 Nov. 9/100 % Nov. 1 4 Nov. 9 
Foreign Gov't Securities | | 
Frankfort-on-Main 3s, Ser 1_|M- 8 OE 8, O00 ...s. SD - «debe | ee a ee ey EPR, sR See Pee Bis eae eh deere 
te erling loan diss. "1925 F = A/1,200,000! 92 Sale | 86 Sale | $74 Sale | 84__ Nov. g| 8734 Nov. 20] 8334 Oct. | 9434 Jan. 25 
2d series 44%4s_ J - J) 532,000; 91% Sale 85 Sale 86% 8734) 8414 Nov. 12) 867% Nov. 29! 84 Oct. 3 92% Jan. 19 
Sterling loan 4s_- i J-J) 1 | 84 Sale 76 Sale | 78 --_-- 76 Nov. 1) 78% Nov. 27| 75 Oct. 28) 8544 Jan. 25 
Rep “7 = 5s, 7 debt - : -1904 M- 8) 280, 000 | ----- 102 98 Sale | 973% Sale | 95 Nov. 26) 9849 Nov. 7/95 Nov. 36/103 8¢ Feb. 19 
So exico External go i| || 
loan of 1899, sink fund 5s_.|Q - J fy 000 | 97% Sale | 95 Sale 94 96% 93. Nov. 8 95 tev. 1) S.. gov. ; 99 in, 33 
4s gold debt of 1904__..1954/J - D 36,000 | 934% 94 |----- OB: - 1.2... 89 | 8834 Nov. 18; 90 Nov 7) 8834 Nov. 18; 95 Ap 
| | 
Railroad Bonds | ! | | 
Alabama Cent. See South Ry | i| 
labama Mid. See Atl Coast | | i 
Albany & Sued. See Del & Hud) l i 
Allegheny Valley. See Pa RR) i] l 
Allegh Ay See Buff R oy I} | 
yt Atbor ist as july 1995 Q- 7,000||..... OB leccse 96 -|-T4.- 5-:=- 72 Nov. 12) 73 Nov. 18) 72 Nov. 12/ 91 Feb. 15 
Atch Top & S F—Gen g, 4s 1995/A - 3 1,347,000/100 Sale | 90% Sale 54% Sale | 89% Nov. 22} 95 Nov. 30) 891% Nov. 22/102% Jan. 21 
Registered ___.... * _1995/A \|A-0O ’ 18,000/101 ..... butins Seitelasnan asewa 90% Nov. 14, 91_—=——Nov. 6)| 90 % Nov. 14/101 # Jan. 17 
Adj maemont £. 4 - ay 1995) Nov 68,000 92 Gale Te wines geen 77% Nov. 4) 82% Nov. 29)) g lg reel < 92% a B 
tered......July 1995) Noy | --..-.//..... oll Bind ncderldsabse exneoalsscoas aeeeGnipesens moesee | é 
Stenees - 3 a tay 1995'M MN 163,000) 92% Sale | ----. ----- 81% Sale 77% Nov. 4 81% Sl 30/| 77 Oct. 25) 92% Jan. 8 
50-year convert, gold 4s_ 1966) J - D/1,399,000 105 Bale 83% Sale | 87 Sale | 80. Nov. 21 37 Nov. 30) 80 Nov. 21/1084 Jan, 7 
10-year conv g 5s___- 75 - D/1,300;000 cease eobeel' ee * San | $62 Sale 89 4% Nov. 211100 Nov. 15) 89% Nov. 21 102 Sgr 
Debenture 4s, Series F - “1808 & * : o a= i] $356 ie. 3 ‘085 May 28 
NE bo maitawn cade 1909\F - -|| : 
Series H _..........- 1910F - A -| 96°" Feb, 18 Feb. 18 
== Sees isu 4 | teeters etnies 
Fast Okla Div, ist g, 48.1928/M- 8 TOOT: OM. "91 “April 3) 93 May 21 
ane St Lowe Ist te ye ec cccchBROD: cccccinccee conselonnee Bevel oobbse ggaecclsncdus concge i neied tro aS cee aaa, tial 
tlan Knoxv No. See L } 
Atl Coast L Ist g 4s___July 1952,M- 8 H 82 Nov. 27) 98% Jan. 30 
Registered - - - - - .4 Fly IGER S$ Bl cscs cellnn cn Sssccilneasa sesesloctee casvelscsssn sassec[occnne qeceas Jn nence one ene|-----5 we-ne 
Ala Mid, Ist, is. g, 58...19028|\M-N) ------/}10  ....-/|.-.2- 22 2-|----- -----|------ 22 -- 2 e]------ ------ Jecnnce woence|nacune acenee 
Bruns & W, = Bu. g. 4s 193519 - ; o-20-- ------ enenn- eno nn|---nee cence 
Shar av, ist g, 78... a ee ere eee ie Oe ee Donn s > 5 gnaser incase ahaes™ 
L & N collat g, 48-_Oct 1952\M-N Nov. 35/78" Nov. 281 8914 Jan. 18 
mr Fl & W, Ist g, 6s. aaa - 8 | -----+ ------[]------ asnanalsomasy dpsegs 
tw, B6.........-- TOMA eG) ence cnllEEG = ccc wcllecnnse caccsleccce coccclosscen cboseclececce gQeecae |-=aen= ~~ one AAR eee 
Sil Sp O & G, gu, g 4s --1918|) -J | penese Gpoeme i 94 July 16} 94 July 16 
Atlan & Danv. See South’n Ry } | | i} 
— ws 5 See — Ry I} | | i 
ustin . S acific i] | 
alt & He a lien £,3%4. 258 - ; 181, 000 | 02% Sale | 88% Sale | 87 Sale | 85%4 Nov. von 89 Nov. 6) 4 4 ier: = $3 * April | 
OGIO, cccccnesccsaneth® Gl ss4bee ile utatan “apenas F ee Pe ‘4 se. J 
ey ~masebeetp July 1948|A - Q| 459,000 102° ~ Bale | \"8914 Sale |- 9414 Sale | 883{ Nov. 1) 9414 Nov. 30| 88 Oct. 30|102% Jan, 19 
- Registered ay eee i633 + sadeot ee eee vntaare watdel |J------ ee2-- ae ae BER | 94 Sept. 12)101 44 Jan. 
itts Junc, Ist g, 6s____ © Jj ------ \| ee Scewelsccce esesalesesed cesccelececes ceesee leccocc «ccccclececos_wsteocs 
PittsJunc& M D Ist g,3} o5IM - Oy. cnaase 89% 89%4)\----- 81% shia TE © | ee aE: | REE 3. Oct. 90 Jan. 17 
PL. E &W VaSys. we, . ds 1941 /M - N 5,000 Bits: 5034 |-- a Sein 83 nee 25) as < Nev: 25|| 838 Nov. 25 29 
pf ky Ist g, 3s. S 4igs 30M - : ° Nov. 25) 4 Feb. 18 
Cc ¢ eorg Ist con, s z oo 
ClevLor&W con, lat zg 5s ieee) A-O a 109 34 “June 29! ik é Jan. "25 
Mon R Ist gu g, 5s_ 1919 F -A 105% Feb. 8 105% Feb. 8 
Ohio Riv liens g, 58 193613 - D “ ° 
Gem, 8 88... -c0-- .1937|A-O 
Pitts Clev 4 Tol, Ist g. 6s 19224 -0 
Pittsh & West Ist g, 4s_.1917|\3 - J 
Stat IsIRy,1st,gu,g,444s 1943/3 -D 
Battle Creek&Stur.’ See Mich C| 
Beech Creek. See N Y C & Hud| 
Bellev & Carond. See Ill Cent} 
B’klyn & Montauk. See L Isl’d 
Bruns oe. ace Atl Gone ke 
uffalo rie. See Erie ” 
Buff R & P, gen, g, 5s- ve t037|M -§ 112 ~=April 14| to 3 i * 





Allest & West Ist g, gu 4s ’98/A - O 102. Jan. 


Cl & Mah, Ist, gu, g, 5s.1943/J - J 





Pittsb Ist g, 6 2 CM sascun — ee conne 118 puttin saad hha. doped theees abeteibinnns 
Roch & Pittsb ~& =-- 25 2 socadcs SEE cstadicaose i pipgnee PR SIE A OS Se Se ii8 June 19123 4 Feb. 21 
Buff & Southwestern, See Erie| | , 
Buff &Sus—1st.ref.g.4s_ Apr ’51\J - J 1B,00G) G6 - cacecil-ccae i en 90 | 61 Nov. 8| 61 Nov. 8 61 Nov. 8 96% Feb. 8 
Burl C R & No. eer ORI & Tes) | i} 
an So, Ist .. wlid saan 08 J - J 1,297,000 _ ___ 100 99% Sale 104% Sale | 98% Nov. al105 Nov. 29; 98% Nov. 41105 Nov. 29 
— “e  * “Posapegerts 19am. 8 51,000 104% 105% /.4.-- 9994 96% Sale | 954 Nov. 27| 9914 Nov. 8) 95 14 Nov. 27|105% Jan. 2% 
Registered ___.._.--- 1913, M- 8} ------ WENGE BENS E sees kon'cc| ees CLL. Be: Se Pr. |------ ------ 99% July 5 100 %4 May 22 


Carolina Cent. See Seab Air L} 


Carb & Shawn. See Ill Central, | | | 
Carthage & Ad. See N Y “ H} | 1} 
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PRICES IN NOVEMBER 





| RANGE SINCE JAN. 1. 


BONDS. 








| Int. | Sales in | Price abou 
ov. Jan. 2 | 

































i : 
| 
{ 
4 
i 
4 
4 
4 


gp 





Chic R I & Pacific, 











5s 

M LS& West, Ist, g. 3s 
Ext & imp, sf g, 
Ashland Div, 1 
Michigan Div, 
Incomes, 6s 


st, g, “Os 1925 
Ist,g,6s 1924 | 
1911 





Registered — 
General, gold, 4s 
Registered 
Refunding, 
Collat trust, 
Series J_ 
Series L 
Series M_ 


gold, 48____19% 
Series G_- 


Series O ___. 

Series P i) 
Chic RI & Pac RR, 4s-_-: 

Registered 2002 

Collateral trus tgold5 pS 5191: 3 
BurlC R&N 

Con Ist & eal tr, zg, 5s. 1934 

Registered ..1934 












“i111 Nov. 30111 — 


279,000 88 Nov. 23 93 Nov 
405,000 _- 80 Nov. 21 83 


3 , See 
4 Bale 60 Sale 


---.--|| $8% 
4,883,000 76 


422,000 “|"713 Sale “|"59 “Nov. 21 72 


| | 


Nov. 30 
i - 113 — 


"4934 Nov. 19 6034 Nov. 30 
: “Nov. 30 


7, 80 Nov. 


111 Nov. 


114. Mch. : 


116% Mch. 
&8 Nov. 
92 Sept. 


9014 Jan. 
9034 Feb. 
84 May 
49 34 Nov. 
825 54 Oct. 

59 Nov. 


108 1 Se Dt. 


30 123 %¢ April 30 


26 113 44 May 
26 117 7 , June 
4 Mch. 


Si 1s Jan. 


23 
12 9934 Feb. : 
21 


17, 9014 Jan. 1 
8 903% Feb. 
13,90 Meh. 


19 77 = Jan. 
26 825< 
21; 91 34 


Oct. 
Feb. 


13,119 Aug. 


31 


17 


"4 
26 
21 


29 


NY STOCK EX¢ EXCHANGE | ed. Par value) 1907. || Nov. 1. Nov. 30, , Lowest. , Highest . Lowest. Highest. 
Ced R Ia F & N. See See B CR& ea s | Bid. Ask. Bid. Ask |Bid. Ask | Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Central Branch Ry. See Mo Pac} | | | | 
— oe UP. a r% Ae j | 

ntra nio. See Balt Ohio | 
Coss Ga ee g, 5s. “er ons) a) eee ee ee 116 Mch. 20116 Mch. 20 

Registered........} OY 10GB mM a nccccllnccee comeciivoown nacelacces Kccnn|e soos onsesel~ sense on sessllnnwneen concen lew nnn wnsoes 

Consol, SE aaa 1945|M-N Nov. 25, 974 Nov. 4| 85 Nov.25111 Jan. 18 

Registered _-_-. _1945 M-N oD oe ei ekbasslescaas qaeede ih cnnde., Mibdmelbenesa a emma 
1st, pref, inc, g, 5s_Nov 1945} Oat | ccncccllcccne BD lleccce FB | OB  ccccnlanccen o-cce-|---2-5 enocse 58 Oct. 30, 90 Jan. 14 
Stamped __ - paheatt ee Be pot eaad Sekedlaedad Jadkhpos swkl pease aoe sh Baeeee 85 April 9 90 Jan. 25 
2d, pref, inc, g, 5s.Nov 1945) loet Nov. 29| 45 Nov. 29; 45 Nov. 29 76 April 5 
ES immer. aie ee | Mi li i mee AA ee eT 66% Aug. 1, 74% April 4 
3d, pref, inc, g, 5s_Nov i1045|Oet Nov. 20, 39 Nov. 9) 32° Nov. 20/65 Jan. 
Stamped EPEAT EL IRL : -.] eecee-l] (6 Gale |j..... 42% [..... 41}4)------ ------|------ ------ 45 Aug. 24,66 Jan. 2 

Chat.Div.pur money,g,4s_’51) BSB cancel] GR cccccll cece ccccclenccs cocecfoccces acnssefecncos Sccewnfocncee soncsslsccocs osesse 

Mac& Nor iv, ist. © PEE < Bsn cc AMEE cccesiaccen paqaclocesn geqceloasces Seeeelonecee See rerlencqes assnenissnene Sance= 

Mid Ga & Atl Div 58....1947/3 - J} ..----||107% ...--||..... 106 [...-. 106 |------ ------|------ ------||------ ------|------ e-0--- 

Mobile Div, Ist, .1946\5 - J miisada aeesedlecwons sesostlasecee oceee- aie id eee 
CenRR& B of Ga—Col g 5s 1937|M - N 106% __- eT 95 Oct. 11108 Jan. 16 
Central of N J—Gen g, 5s.1987\J - J J 126% 126% Nov. 25119 Nov. 14113 Nov. 25 1264 Jan. 

Registered ____ _- July 1987\Q - J . 124 126 Nov. 29112 Nov. 30111 Nov. 291254 Feb. 14 

= noe & ImpCo gu 5s 1921 J - ; diana sea 113% 10634 July 12,111 Feb. 13 

eh & H R gen gu, g, 5s- a res 1  ceallaaeud cdedalandon Socdspooded’ 6OSSECCccsce 20566sesanns 665455 |e nana wan n nn 

Leh & Wilkesb Coal 5s..1912;|M-N> -....--))100 ....-/|..... -- 9834 Aug. 26 10044 Jan. 18 

Con, ext,gu,44s June1910\Q - M ciate 99% 100 97 4 Sept. 3101 Feb. 26 

ool, YE L Br. gen, g, 4s BEN Gn me cHnee ne cccccl] coc cceccleccns soccafencsss socccslecenes scesccl] casce ccensolensnsa eoccce 

Yent Pacific. See So Pac Co | 2 

Cent Ver Ist,gu,g,4s__.May 1920'Q - F iainindh taidtintaniaheasien sinoilatnds 85 April 15) 897% Feb. 14 

Ches & Savan. ‘See Atl Coast L) . g 

Ches & O—Gold 6s, Ser A_1908|A -O| ------ 102% 105 98 Oct. 11105 Feb. 21 
| “Seago Jan 1911;A -O} 105 : J 102 Oct. 3107 Feb. 13 
Ist cons, g, 5s. ..--1939|M - N} pee 116% S aii 101 Nov. 7:10344 Nov. 29/101 Nov. 7116 Jan. 4 

Registered - .1939 M-N BEREGL. 20200. «42092 )<ag004 =----- ere ee (<ucasee= 

Gen, gold, 44s .1992|M- 8) z Bele 87. Nov. 26 90 Nov. 1] 87 Nov. 26105% Jan. 28 

ny on ey NER F<: Da i sscccclisn cae Uncen Gebbblocute Sca00 |------ ------|------ --0-2-||------ ---2--|------ + ----- 

Craig V Ls mrad ist, g, 60.1000 — Fin. -- 1GOM nal oncce cnn nn| casa pac ccfooenn= ooo nnn|enesnn poe ceefannn nnn one a ale nanan woncen 

R & A Div, Ist cong, 4s_ jones - ji ....-..|| 9036 Gale ||..... 94 |..... 94%4|------ ------|------ ------ “9214 Oct. 21 10044 Jan. 10 

, fe 3 Seep «2 cess Mn copes Doccan seaidleacdee Sbeeeeeonses S96SHelneneas G5 ee5h 90 June 28, 994 Feb. 15 

Warm Spr Val, Ist g, 5s. i941 | een ||) |) meen | RRR RORREIRINNN MMe nny ern S| ee 

Greenbr’r Ry, lst gu.g,4s TM eT cccccel] OBIE oc coccleccce ccccclesacs cosccf-onds= cccesn|soscoe cosces won nee won -nn|-nnos o--5s 
Chic & Alt RR—Ref g 3s- - 1949) > Beet eet Sr pee Be ee eee 7534 May 15, 80 Jan. 21 

Registered _..._.- _1949A-O Yel Shia MRE Se eee Pe ayers Seer 

Railway, 1st lien,g, 344s_1950\J - J } -29°60 Nov. 1/55 Nov. 29 765% Jan. 14 

Registered _._.._- 50\5 - J wa|eces enmns|--sn-- sn--2-[onene- --226- be ak ba Nal ill s\en2-s-y--- +72 

Chic Bur & Q—Denv D 4s_1922|F - A| 4 @6 |....-- ------|------------|| 9654 Oct 3.100% Jan. 2 

Illinois Division, 34s 1949\} - J) 223,000 91% Sale 83 Sale 84 -----| 8214 Nov. 14 8414 Nov. 21) 824 Nov. 14 921% Jan. 26 
Registered .........- 1949\J - J ee Knees wswee ee Se ae 
PARR 1949 J - J) 106,000 101% Bale 95% Sale | 96 ----- 95 Nov. 6 96% Nov 95 Nov. 6103. May 2 

Registered _____._____- wee ites! Vibe eR A Kiet _-----| 98% Oct. 22) 98% Oct. 22 

Iowa Div sink fd, 5s....1919|A-O} ------ Gia OTS EERO EAP ‘5 ----- 106 May 29 106 May 29 
Sinking fund 4s_____. Pe ont CE, .226. Boo ME lanes 96 | 36 Nov. 7 97 “Nov. 7) 96 Nov. 7104 April 9 

Nebraska Exten, 4s_._._.1927|M-N 4,000 101% ..-- |...- eR pacers 95 95 Nov. 29 95 Nov. 29/95 Nov. 29102 Jan. 28 
Registered _____.___- ci Snatidiall <dmiem eaten ete PE Si ee Eee Ne ree 

Southwestern Div 4s...1921|/M-§| ------/||..... ..--- Se PAPE Ee ie yh rane 90 Oct. 12; 90 Oct. 12 

4s, joint bonds. See Gt Nor | , 

Debenture 5s___._._..- 1913\M-N) 1,000)\103% Gale |..... ...--|..-.-. 96 | 94 Nov. 12 94 Nov.12|) 94 Nov. 12104 April 18 

Han & St Jo, con, 6s____1911;/"%- 8 ------ 108% ee ee ededidbahdee weesth cences Beeeud 105% July 1109 Jan. 15 
Chic & Elll—Re f<imp, g.4s 1955|J - Jj) ------ en Ean ece UG lnnden enccadocadas enondslaces - ------| 92 April 27}; 92 April 27 

Ist, s f cur 6s__ 1907|5 - Di ----- | ea eeee ~ |” eRe SS ee esones 100 Jan. 17103 May 28 

Ist cons, g, ™. .1934.4A-0 1,000 181% ---.- .|119 Nov. i1 119 Nov. 11119 Nov. 11/128'% July 19 

Gen cons, Ist, 5s.......1937|M-N 34,000 1164 117% 1102 Nov..29105 Nov. 13102 Nov. 29117% Jan, 15 

Registered oe 1937|M-N| -.----- oe ed . Dineean esesediannas Sdntcelle codide.onmeeeleseeetagenee 

Chic& IndCoalRy, Ist,5s_1936|J - J) ------ | ea B es Meer ---/|106 Oct. 3'11314 Feb. 1 
Chicago & Erie. See Erie ‘ 

Chic Ind & Lou —Ref, g, 63 1947\J - ee 12 ee Fs: atl asinne daonaiochass. icusemane ~- ------/|119 Oct. 15)12644 May 6 
Refunding, gold, 5s_._..1947|J - J} ------|L11% Gale ||.....106 (..... -----|------ -- seslseceso esacee 105 Oct, 23)111% Jan. 2 
Sa ere, 2 Oe MORES «Dl ccuucel agen MEE acces. sonsalsacus waacaioces » atdseleweaee Seenee 102. July 10/105 May 25 

Chic Milw & St Paul— | 
— gold, 5s 200018 «  ..~.--1800 OD TOR Cj. e/g. ~-]--- == - nao --.------/|100 Oct. 17)10634 Feb. 6 
Gen, 4s, ser A- May 1989\J - J 98 Nov. 23,100 Nov. 20 98 Nov. 23,107 Jan. 26 
Registered ‘ _May 10601Q - 3} ------/].. .. 108 fi... wcccel-snne -----|--2--- = -=-25/-- er ere ree 
Gen, g, 344s, ser B_May 1989|} - J} 8,000) 90% 98%... .....|----- ----- 82°” Nov. 13,82 Nov. 14.82 Nov. 13) 9214 Mch. 9 

Registered. ____ -May 1989) J ‘~ Deere Lagi Sees ane pein Ser tres SE PEPER, Rae tyr 
Ch & L Sup, Div, Sn encase casdch ances énadslecave o44neleesoun Sesene nooeds hensea ERR RR ee 
Ch & Mo Riv Div - J Dc inci: anaes wcnace eccee=/100 Aug. 15/1133 Feb. 
Yhiec & Pac Div -J ca eee . ‘ ---|104 Aug. 5 10556 May rt 

Ch & P W, Ist, g -J “}105— "Nov. 4106 Nov. 6/105 Nov. 4 112, May « 

Dak & Gt So, g, 5s... -- ‘?. Sree reek aes On ieetny = a Ser sleaceae anaagl 106 June 20,106%4 Feb. 

Fargo & So, aseu, g, 68..1024)5 - J} ------/]190  .22-. |] cece ---- lon --- -----|------ 22 2---)-0-- ¥ rH is Seiees 

Ist _— & D Div, 7s...1910!J - J) ------||106% -..--||103 106%.104 -..-.--|------ ------|------ ------ 102 Oct. 25109 June 5 

Ist { ------1910)3 - J — _ =. - --/ 100% July 11,1004 July 11 
ist 1 & "D Exten, i 0 RP en eee qa Me See ae © nen a ge so ial ine 

Ist La Crosse & D, 5s_- Si aksah dunedilcnn am nanenionsua nanuninanee a Soicchite .---||106'4 July 30,108% June 1 

Mineral Point Div -J 99 Nov. 22 “99 Nov. 22| 99 Nov. 22103. Mch. 18 

Ist So Minn Div -J 1100 Nov. 91024 Nov. 29,100 Nov. 910544 May 29 

Ist Southwest Div, FE: -J ‘S| 10114 Nov. 22 101 4 Nov. 22,10114 Nov. 22104 Jan. » 

Wis & Minn Div, g, 5s 9 SDD ccnmdse ciacclhacans cannalesuce GEE. [saancs sasesleconce ----|106 Aug. 2611034 Feb. 

Mil & No, Ist, M E 6s. 1910'3 -D <a - 10674 Feb. 14 1067 8 Feb. 4 
Ist, consol, 6s_ .1913\J -D 105 Nov. 30105 "Nov. 30:105° Nov. 30/111 14 Feb. 
Chic & North W cons 78__1915/Q - eee SS ees |) a: ee ae eee 116 Oct. 1121 Feb. . 

Extension 4s____- “Ste” GRRE ie EE RS SRS Sees mat 9834 Sept. 23,102 Jan. 8 

Registered ____. Pt «Ml «sccael GN «stacl...ee siankloaesé ocony g . 97 Sept.17.104 Feb. 8 
General, g, 3'4s___- _1987|M-N 90 Nov. 21 90 Nov.21 90 Nov.21 9S Jan. 16 
Registered __ _. _- Nov | te eS ae eee aA Spee 4 ..---|| 95 Feb. 21; 95 Feb. 21 
Gieene hand Gn. TOTO SOE 2 Gwe ceenlSRR 5555 IO cnn SIORIG 220~-)-22-2- o --.106 June 12107 June 18 
Registered ...__ ere. 1see)4 + 2A pa ee eee Nee See * “ -- 10614 June 4106% June 4 
Sinking fund 5s___ 1879-1929! 4 -O a ERTIES, | i. 104% Oct. 7,107 June 6 
Registered . 1879-1929 A -0O 5 1104 Nov. 13104 Nov. 13104 Nov. 13104 Nov. 13 
Debenture 5s_--_-..-. )9|M - N) 9814 Nov. 15 99'4 Nov. 27) 9814 Nov. 15 1025¢ April 24 
Registered .......... O9M-N A ea cttaluanerciescena Oe wat Seinen mee. Be 
Debenture 5s_- - 2 -O 100 Nov. 30100 Nov. 30100 Nov.30107 Jan. 2 
Registered .......... Dwi “suisse (2c (+ Meahie cubmetakaen maeen as sein ae alase _----- 103 June 14103 June 14 
Sinking fund deb 5s_-- 3. oNi ------// 11336 1135¢)|..... --...,101 ----- 110 '4 Sept. 26 dae Feb. 8 
Registered __. GRC par fl en a Ry alee ee a a Pe Re ae 
North’n Illinois, 1st, 5 S ee ed oe REREERER IS Sete Se ‘ ie 
Ott C F & St Paul, ls -38 100% Mch. 29 1023% Feb. 7 
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BONDS—STOCK EXCHANGE RECORD. ; 25 








ONDS. 


N. Y. STOCK EXCHANGE. 


CRIF&NW 8u,g,581921 


M&StL, Ist gu, g, 78.1927 


Choc Ok1&G gen, g, 5s,Oct’ 193 - J 
..'95 


Consol, g, 5s 
Keok & De “3 M, Ist, 
Chic St L& NO. 
Chic St L & Pitts. 


See Til Cent 
See Penn Co 





Chic St P M & O, cons 6s__1930 
Cons 6s, praeene to 344.1930 
Ch St P & Min, Ist g, 68.1918 
North Wisconsin Ist 6s__1930 
St P &S City, ist g. 6s__1919 


Chic & W i gen, 6s_ Dee 1932 
Consol 50-year . 1952 
Chic & W Mich. Sce Pere Marq 
Choc Okl & G. SeeC RI & P 
Cin Ham & D 2d gs, 4%s__1932 
Cin D & I, Ist guar g 5s_1941 
CinFin&FtW, Ist gu g 4s 1923 
Cin Ind & W, Ist gu g 4s 1953 
Ind Dec & West Ist, g, 58193 
Ist guar gold 5s 193: 

Cin Ind St L & C. See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
Cleveland Cin C ‘. & St Louis— 
General, gold, 199% 
Cairo Div, 


crore 


a 4s__1939 
Cin W & M Die Ist g 4s_1991 
St L Div, Ist col tr g 4s__1990 
Registered _ ._1990 
Sp & Col Div, Ist g 4s__1940 
W W Vai Div, Ist g 4s__1940 
Cin I St L & C, cons 6s__1920 
First gold 4s__.._Aug 1936 
Registered___.Aug 193) 

Cin c & ¢ 1, cons Ist B 5s. 192 
cece & In consol 7 78 .191 
; ‘onsol sink fund, 191 
Gen’'l consol, gold, nn 193 
Py ae 92 
Ind BI & W, Ist pref, 4s_194 
Ol & W, Ist pf, 5s_Apr 1938 
Peo & East, Ist cons 4s_1940 
Income 4s 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See Penn Co 
Colo Midland—lIst g 4s_- 
Colo & Southern Ist g 4s_ 
Refunding & ext, 444s 
Colum & Greenv. 
Colum & Hock V. 
Col Conn & Term. 


’ 


ESSS shee bd 
> eee ooz-Zez=0S% 


cERETPSERP PCC KOPP IS € OO 


See South Ry} 
See Hock Val} 
See Nor & W 


Int. | Sales in Price eat Y 


Peri- 
od, 


Chic R 1 & ‘P—Bur C R & No— ier 


J 
J 


A- 


Q 
J 


J 
M 
M 
J 
5 
J 


A 


D 


N 


“1933 A-0O 





ecwzZue 


1990 Apr. 


.1947\J - J 
.1929|F - A 


-1935|M -N) 


Conn & Pas Rivs, Ist g 4s_1943/A - O 


Dike & Gt So. See CM&StP 
allas & Waco. See MoK & T 





Del Lack & West 7s__ .1907|M 
Morris & Essex Ist 7s_.1914|M 
Ist cons guar, 7s 5 J 
Registered __ J 
Ist ref, guar, g, ; J 
NYL&W, Ist, 6s J 
Construction 5s___- 23\F 
Term & improv’t 4s "1923|M 
War RRiIst ref gug 314s 2000 F 
Del & H Ist, Penn Div 7s.1917|M 
Registered 1917 M 
10-yr convert deb 4s_1916\J 
Alb & Susq, conv 34s _. 1946.4 
Rens & Saratoga Ist 7s_1921|M 

Del Riv RR Bge. See PennRR 
Den & R G—Ist cons, g, 4s 1936)\5 
Consol gold 4%s______. 1936\J 
Improvement, gold, 5s_.1928/J 
Rio Gr Junc, Ist,gu,g,5s_1939|J 
Rio Gr So, Ist, g, 4s .1940\J 
Guaranteed ...1940\J 
Rio Gr West, dst g, 48__1939|J 
-, é on tr, g,4s,ser A_1949/A 
Ist, gu, g, 4s Janl917)A 

Des M & Ft D. See M & St L 
Des M Un Ry, Ist g, 5s_..1917|M 
Det & Mack, Ist lien g, 45.1995\J 
Gold 4s 4 Jj 


‘ 1995 
Detroit Southern— | 


TSEReeeecaeeakh & ee 


CUz OCCece Dean ZOUmn>ZreuoooZn 


Ohio South Div, Ist g4s.1941|M- 8 
Dul & Iron Range, Ist 5s__1937|A - O 
tegistered .--------1937|A - 0 
2d 6s. 19163 - J 


Dul Short L. See Nor, Pa c 
Dul So Shore «& Atl, 
E*' of Minn. See $ Pp M & M| 

ast Tenn Reor lien. SeeSo Ry 
East Tenn Va & Ga. SeeSo Ky 
Elgin Jol & East, Ist g 5s__1941 
Elm Cort & No. See | &NY 





3 
zz 


Erie—Ist ext, gold, . 1947,_M 
2d, ext, gold, 919M 
3d; ext, gold. 923 M 
4th, ext, -~ A - 920, A 
5th, ext, gold, ds --.--1928)/J 
Ist consol, gold. OE tata 19: 20 } 


Ist, ‘rr fund, o 
Erie, ist con, "g, prior a. 1996 J 
Re ES es 
1st consol gen lien g 4s__1996 

Registered _.....- as 
Penn coll trust, g, 4s- 51 
50-year conv g 4s, S 3 

oO do 5 .1953 
Buff N Y & Erie Ist 7s__1916 
Buff & S W, gold, 6s____1908 
. u 

8 

38 





Chic & Erie, Ist gold 5s_198: 
Cleve & Mahon Val, g 5s ‘ss 
Registerec 
Jeff RR, lst gu, g, 5s. Jant9o 
Long Dock, con g 6s....19 
>} & RR Co Ist cur gu 6s- 199: 
D & Impt Co Ist cur 6s_ 
NY &Greenw : gtd g 5s. "1946 
NY aerate Ist pine 1937 
2d, 416s a  . 
General, gold, 5s... -- 1940 


tet t-4 


-1937|\5 - J 


PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 1. 











One ne sIZenZZen5 


Sra ZeZOOuen Zatoorunnemn5oun 





me. wales 19072 Nov. 1, Nov. 30. | Lowest. Highest. Lowest. rs “Highest. 
3 Bid. Ask. Bid, Ask, Bid, Ask, Sale Prices. | Sale Prices. Sule Price Sale Prices. 
eocee- 107 ab anillcaen soe [avete cinema sacbastaseeot ln eeres momensEpen qos ener abner ar re co 
177000 102°" 2272.) 7272 Jee.) 222 LIZTT/10434 Nov. 16|105 “Nov. 13/1045 Nov. 16105 Nov. 13 
pean peed +7 teeeelt pas aA’ ime peaeaebeehes aempeeiaenemes (SMa) 


. 13/118 Nov. 19 131 Jan. 31 
13114 Feb. 18 131% Feb. 18 
"7777110" Oct. 111203 Feb. 13 


10914 June 6115 Oct. 16 
9775 Feb. 8 98 Feb. 6 


104% aaa ye Peart ee 102. June 510514 Mch. 16 
none SO my maaepeees EEN meen eamepe )  u 
pee 5 sae oS epaaintecte S ERAS, (REN a EAS Sr 98% Oct. 19105 Jan. 7 

| 
| 
Sale 2 1 9) 9114 Nov. 26. 89% Nov. 19102 Jan. 19 
se 0 Rts setae aa es se cypoelee: — ov. "| 9934 Jan. 10 9934 Jan. 10 


4 x eee ey __- 95 Aug. 23. 98 44 Feb. 13 
goes “0°” 22027) 80¥G Novi] RIF Nov. 21, KO Get. 30, SAL Feb. 
- 6094 Nor. 31 8036 i Mov. 31 ‘ 97 * Jan. 10 
99  Mch. 25 
9914 Jan. 31 
109 June 4 
118% Jan, 22 


132 Feb. 15 


95 Jan. 3 
72% Jan. 11 





54 57 55 «6 Nov. 21| 58 + Nov. 18| 55 Nov. 21; 744 Jan, 25 





$2000] Sash sake |”.. “aa” 7914 75 Nov.: 75 Nov. 21! 94%5 Jan. 14 
ee eee = — iy i. ee a 93 Feb. 11; 95 4 Feb. 11 
10114 Mch. 15 104% Feb. 26 
“5,000 BERR Seecsgcosss evere 9°” Nov. 18 0 Nov. i lov. 1¢ ls May 27 
5 I ov. 191/109 Nov. 19\117 4 May 
a iio” nel apna! “AMES FRETS Nov. 18} 108 ee 117% Sept. 4/1218 6 April 5 
00 120% 12635 114 - 5 Nov. 7|11514 Nov. 27115 Oct. 24/1224 oeaaards 
. 0 — Nov. 19102 Nov. 19/102 Nov. 19,111 % June 18 
45,000 101. 88 ‘Sale Nov. 2, 89 Nov. 15) 86 Nov. 2} 97 July 20 
5,000)... | 20 
aes outs pee “ge ass eae sage. —— 
owe: 68 ae + eae ae = —_ * 7 ae © - “ + - or ~ 2 
307 « Bale 1% Sale | 88 Nov. 22) 9414 Nov. 20 88 Nov. 22109% Jan. 
701000 Tis 114 as Bale sig “isn 8434 Nov. 15) 8714 Nov. 29 84 Oct. 26/110 Jan. 12 
eccees GRE ccccall conic sabasloanca sacenlasceed eens oie eee : et 
7 Yov. 25 16 3, 88 Nov. 25 9734 Jan. 14 
67 ,000 Bs Pare 91 my mike - | 88 Bescs: sas 91 ; 5 Nov : 102% Jan. 15 102 “ Jan. 15 
"10,000)|1043¢ 1063¢)|----- .-.-.|----- 100 \i02”” Nov. 7/102 Nov. 7,102 Nov. 7/1051 Feb. 9 
mons ogaee emacs coves at Pt = i a : > a a , © > an ° sf . N Vv. 20 95 Feb. “* 
21,000 93 i eee 80%4/...-.. “ar - Nov. 20 - =. 6 ot pew . oF co- .5 
cclicdsan testers SN. damens Oe Te icaee : “ns 
| « o<« 
eee iy queer eh ener 7 Tae Gy RE ied 92. Mch. 20 92. Mch. 20 
pethad or antapgesune conn Se ba Late alge (Ree aa é 89 April 24) 9244 Mch. 8 
~.-.--|110% ift Estes a LEI GLOLLS EARP OE 6 111% Jan. 28 
EER sins RR AR ERE aE! eas eee -- naeeee 
aceand DD  actnallatiaad a6d60loewsd eccstisatees es 
110% ss states. ate intel eb acini re J 110 July 20112 Jan. 18 
113% 115% sl i dies mnen aeaes boas __| 11034 June 10 11034 June 10 
5 lov. 26. 92 Nov. 26, 92 Nov. 26 
25,0001 oe ” 107 % June 22 109 =April 12 
iouacd aay ae 1031, May 310314 May 3 
cc aude Hoyt 108 July 11108 July 11 
anak en 100 June 810074 Feb. 19 





11,118 Nov. 


84'5 Nov. 29 “9914 Jan. 23 


18.129% Jan. 2 


. 18 120% Nov. 


19,000 129% Sale - 











38,000, 97K x 

72, 7 23,71. Nov. 29 68 Oct. 30 88 Jan. 8 

ot Calas 8 85 34 Feb. 18 8514 Feb. 18 

29, 75 Nov. 1), 57 Nov. 29 91% Jan. ? 
ri 


~ 2,000 5 UN 9 91M Je 
2" 2: ) y 6 Nov. 23 103 Jan. 
312,000 23, 60% Nov. 30 46} 4 
10°00 97| 58 Nov. 30. 49. Nov. 27, 87_ Feb. 


116% June 21/120! 


8 
4 April 27 
7, 20109 Nov. “8 


4 107% Nov. 20119 9 Mch. 
ee 10014 April 20101 Mch. 26 
emma 8S 123° Oct. 15130 Mch. 7 


ORGY YS WARE PE 108  Mch. 28 


Sete, ua gtactaadmunit Seve “9414 Oct. 23 103 soars 9 
| | | | 


——— 
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BONDS | Int. | Sales in Price abou PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
= | Peri- Nov Jan.2 | a : High ; 
N. ¥. STOCK EXCHANGE, | od. |Par value 1907. | Nov. 1. | Nov, 30. Lowest. Highest. Lowest. ighest. 
——_— | il > apes mae. he . a" 
Exje—(Con)—N Y Susq & W— $ Bid Ask Bid, Ask Bid, Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Terminal, , g, 5S. 1943 B: ¥ 7 Ras sere: ee 110% May 21/110% April 1 
Reaiv’d $5 000 each.1943 REE ORG: EEE SRR AE A: EME oa--2-|------ ----- =| ~~~ ar 
Mid RR of NJ Ist g, 6s .1912,A-O 18, GERRIEONS snbbi leanne onene 99% ---.- -|100 Nov. 4/100 Nov. 29 100 | Nov. 410454 Aug. 14 
Wilk & East, Ist gu, ¢5s.1940 J -D)  ..... -.... 108% tdbibatiddsaleacace deewhs 10544 April 3 105% April 3 
Erie & Pittsburgh. See Pa Co 5 J 
ow st c y y Gs 9, o SS - }+|}| é WA Sees Bee: See SS eee eee Ue TS — =r! 
Ev « Tit mynd y- epee 1921 Jed siseien ts 116 June 6116 June 6 
Ist general gold 5s.....1942;|A-QO| __._-- 100 Oct. 10 106 96 Feb. 7 
Mt Vernon Ist g 6s____. 7 2 Bee |) eee See ee eee ee eee re pe ee a ia 
Sull Co Branch, Ist g 58s.1930/|A-O| _.....) 101M -----||..--. -----|_L 2. 2+ |------ ------|------ +2 ----||------ ------|------ ------ 
argo & So. SeeChicM&StP 
la Cent & P. See Seab Air Li ; 96% 
Fort St U DCo lst g4\% 1941 > ieee Ss ae ae omes sebiets cid cstdowslddad teen 
FW & DenC ity— Ist ges. 1921.3 -D) 111,000 10946 111 = ..--. 104 (101% ..-- ~11007 Nov. “8)101% ‘Nov. 14 100 Oct. ~B0/112 April 23 
Ft W & RioGr, Ist g 4s__.1928 J - J| 3,000)| 2. GE Hecccs ccwee iar i ae 73 Nov. = 73. Nov. 20; 73 Nov. 20) 87 Feb. 18 
—S Dg ; oki 
Biv H & Hof 158s, in 3 3 A-O 1,000)|...-. a eee | g2 4 Nov. 13| 92% Nov. 13) 9234 Oct. 16103 Jan. 11 
,5s, ’ | 


Ga & Ala. See Seab Air Line | 
Ga Car & Nor. See Seab Air L | 

Georgia Pacific. See Sou’n Ry | } 

Gila V G&N. SeeSo Pac Co | | 

Gouv & Oswegat. See N Y Cent) 

Gt No—CB&Q coll tr 4s_.1921/J - Jj1,815,000, 97 Sale | 83% Sale 


| 
8714 Sale | 8234 Nov. 4) 8714 Nov. 30) 8234 Nov. 4) 98% Jan. 3 


a"... July 1921/Q = J| " 10,000 -..-. --.--||----- -----|-.--- -----| 8444 Nov. 6) 8444 Nov. 6) 84 Oct. 30, 96% Jan. 12 
Greenbrier Ry. See Ches & O | | sae . — » 
G&Sh I, Ist rléterss,g,Feb1952\3 - J| ' 3 | re 8 ‘ Nov. 8/1021 Feb. 19 
Registered... ____” Bel 105215 — Fi cn ccccllcccce ecccnilecccn cccce| cece ccncnlocwees owen sleoeees socesa[lneee-- ----- Lbtceas sledhe 


an &StJo. SeCB&Q | 
ousatonic, ‘See NYNH &H 
Hock’g Val, ist con, g, ten J 
Registe "sage ae pale 9 J 
Col & HY, Ist ext g 4s- 194s A 
Col & Tol ist, ext, 4s___1955|F 
Hous E & W Tex. ‘See So Pac) 
H & Tex Cent. See So Pac Co) 


Nov. 26/105 4% April 11 
Oct. 5) 99 Oct. 5 


April 23) 99 ~=©April 23 
| 


ee Se 
>ouuw 




















( — . eee Oe  cciuaal Cee [eT SE FE 1104 July 17/104 July 17 
pe eae - 5| eae Se wx ss Ae a a ae SD onae ibesten - |107 34 “ApH 26) 107 % April 26 
Ist, gold, 344s...-.-.-- 19514 — Beesee> ” eer Oe OE bance cumcclecsees ebddadpivesns | 9114 Sept. 9/1007 ¢ Feb. 5 

Registered _________. 1s -J EEE at Eoatee yh Ae see: eee ee Pierre Heaseas sy hia -J-2n--- =~ ~-=- 
Extended, Ist, gold, as "1 A-O| 1,000)|..... gf Re gpateres or orp | 89 Nov. = 89 Nov. 16) 89 Nov. 16) 89 Nov. 16 
Registe haga apa gg ES Beer Se Seer ae jeonn[eerree ceeeen|------ ------||------ ------ | Chane dma 
on 3s, soting ‘See eie SE ° = + nnkalbiainiem damaclinatin ciidinwihe enioesent=s~aientininass Cieebaetebaah Aaeeae Presse oa 
egisterec ai ...1951 “ en aes Ses ee |------ +-----|------ ------||------ ----- s|<-=-5 ee: 
Collateral trust g 4s_...1952)A-O| —....-||..... 108 ||..... ....- . peer J------ -+----|--- woe dbvede 97 Oct. 12)102% ‘=. 16 
Registered -.-_......1952|A-Q} -......||...- wewre coeen|-nnne enn n-[egne-- one -52|- aa n-- nas 98 May 1 s. ay 2 
Coll tr g 4s, LN O & T__1953/M-N 2,000 101% 10255 lars Pe a es a ala | 96 Nov. 22} 97 Nov. 27) 98 Aug. 22,103 % Jan. 17 
Registered _- ec OES eee eeserey Hee Ts i serail J------ -2----|------ ------ o7 1) 023% May 1 
on Bridge, gold, ” 43. -1950)4 -D | eS ase 102 34 4 15/102 3 Jan. 15 
Registered ______ 1950\J -D aye chtitce dnd hn ee = 
Lou’y div & terml,g, 33481953} - J 89 May 31, 91 Jan. 12 
Registered _..__..... WOBBIT © Be ccc ccllccce cccce|| come cccwnl cece co ewn|-cn ese concec|-eecee ooo een|l--5--- ----- Se 
— div, reg, 58. SIP e A SOON cccccllecdoc coccclcocce coccclectes seececlecesos ss cetofessens os Eo ee VE ee 
Jmaha Div, Ist, g, 51F -A Wz = =-- ------|------ ------ 
wg? I. 4 «& termi, ©, 51 J - J 78% Jan. 8| “78% Jan. 8 
Gold. 3949.7227272-Z19etld = 3 ~ 8214 Oct. "889" Meh. “6 

Registered _ . J-J RP EG ager ae, Re A 

Spaine! div ist g 334s...1951/\3 - 3} .....-|| 879 .....||--... -.2-.|----~ -----]------ ------|------ ------||--- 22+ ------|------ ------ 
egistered .......... 1951\J - J a ee ae ae ee 
West’n Lines Ist g 4s___1951|F - A| 97 34 Aug. 13, 102 Jan. 10 
: pacatened ‘ _.1951 F-A TT eee iuiwen 
Jelle & Caron, ist 6s__ 1923 Jj -D a inns ---- =-- 
Carb & Shaw, Ist, 4s, g.1923)/M - 8) 97 Mch. iad 97 i “Mch. 19 
Cam IL. & N O, gold $s_.1951\J - D| 11814 April 26 11814 April 26 
tegistere 5 a a Lar 
Gold ae 7 8814 Feb. 25) 881% Feb. 25 
Registered ._.1951\J -D 
Meinphis div, ist, g, ~ 451951 JI -D “98 ly Sept. 5 100% “Mch. 

Regist i , 5 - J : 

St L So, 1 ist, gu, g, 4s. gt + - 4 97 Mch. 26) 97 ~ “Mch. 26 





Ind Bl & W. SeeClevCC&StL) 
Ind Dec & W. See Cin H & D 























Ind Ill & Ia, Ist, gold, 4s..1950|J - 4) .---- eres ree 90 |------ ----- -----.|| 9334 May 14/100 Feb. 20 
Int’n’l & GtNo Ist st,g,6s_ - ee ie Ni 13,000 Fy ite ae Eh, 113%4/100 os ‘iol Nov. 21/105 “Nov. 18 101 Nov. 21115 19 Jan. 11 
a | ae eee 909 M- § 13,000 99% ae 0.65 93 90 90 Nov. 15) 92 Nov. 14; 90 Nov. 15 9954 Jan. 4 
3d’ gold. 4s. > 1) a a 78 Sy) heres Oe tissad 85 on 2e-- 2 ----- |------ ------|| 60 Oct. 10,79 Jan. 16 
Iowa Central, Ist, gold, 5s_1938'\5 - DI 3,000)...-- wn — ?f ee 100 ‘106 Nov. 22 101 ly Nov. 25 100 Nov. 22 111 Feb. 6 
Refunding gold 4s_ 1951/M- S| ae a , ae easteg 73% Nov. 14, 733% Nov. 11, 73 Oct. 1; 85 Feb. 20 
ack Lans & Sag. See MichCen | j | 
efferson RR. See Erie | ¥ 
al All & G R. See LS&MS | 
an & Mich. See Tol & OC | 
KC FtSe & M. See St L&SF | } 
+ « . Ry & B. See StL&SF 
. C & Pacific. SeeM K & T rats toe en , ‘ 
Kan City South, Ist 8, 3s..1950 A - O} 75,000 7034 Sale | 8514 Bale 68 70 65 Nov. 2) 66% Nov. 6 65 Nov. 22) 73 = April 22 
Registered _...1950;A -O SOSH SERSS GOK SEEDERS. GHSSSTTHSSS GEBSSIHSSSSS GAGES IS SSSES SHecesosKes= Scenes seer! Soe 
Kentucky Cent. See L & N 
Beok vite Bi SeeC RI & P 
noxville & Ohio. See Sor | > , 
ake E & V + Ist, gold, 5s io? Sn 5,000 112% 116% BRI | a Ree! 110 Nov. 15110 Nov. 15/110 Nov. 15114 Mch. 19 
2d, af E-e Me execs BEE nese dé. aclensan 640cuneenes aancee i esihiee sinc. wsornaig a 106 4g April 17 107 7% Jan. 
Northern Ohio Ist gug5s1945|A-Q| ..-.-- 10834 woccclleccce ccccs|[eoose cocce|soress ecnecelooceces occcee 110 April 23,1104 April 4 
LSh & Mich So. See N Y Cent! 7 107 3, 

Leh V(N Y)Ist gu, g, 434s.1940,J - J} 6,000 10734 Sale ||----- 10534} ----- mugen Bee. Sates Mov. tee ee es 
Sa ty BARR oe 1940 J - censusllaasec sumaclassen a« cal®enen. @6beenghseke: pndnenleeenee senwne } ay 5 ay 
Lek Sor Ie cceatgaroe! spammed eethate Saiaerbeath 87°" "Nov. "| 87°" Nov. 6) 87 Nov. 687 Nov. 6 
Leh V eRe Ist gu, g, 5s_1941,A -O 106 Nov. 21106 Nov. 21/106 Nov. 21) 113% May 13 

Registered... 1941/A - O 
Leh V Coal Co, Ist, gu,g,5s ees -J 
Registered _........... 33 -J 
Ist int reduced to 4s____ 1933 J-J 
Y—lIst gu, g, 48.1945 M - S| 
Registered 
Elm C & N, Ist pf 6 
Gold, guar, 5s 
Leh & Hud R. See Cent of N J) 
Leh & Wilkesb. See Cent N Jj 
Leroy & Caney Val. See Mo Pac 
Long Dock. See Erie 
Long Isl Ist con, +4 5s, July1931| -J 
Ist, con, g, 48_...July1931\Q - J 
a | Sere 1938 J - D) 
Wane, By G96B. ccccccex 1922)M- 8) 
COM Bq csc ccnccacnss 1932\J - D| 
Unified gold, 4s........ 1949/M - S| 
mee, Glee, GO... <ccceces 1934,J - D) 
Guar, gel. Sy Seeerie 1949 M- S| 
Registered __..__._- 1949 M - 8) 
—, S ‘Mon, Ist, gu,g,.6s,’11/M- §) 
Se re 911 M- S| 
NYBAMe, con, g, 5s...1935 A -O 
van oBch, Ist, g, 5s by! |M- $ i | 
c st con /gu5s,Oct ’3 cS gee MP BESeGl ecewe 2. see | . ’ 
Louisiana £ Sveti" ah aioe ie 1033 This ios" *|...-. -.--- ‘oennanars |------ ------ 100 Aug. 23/103 34 Feb. 20 
svilie asnvuille— | Ng 7 
General, gold, 6: — i000 -D 3,000 18 115%/|..... 117 — 117 {112 Nov. 22)114 Nov. 7/112 Nov. 22117. May 15- 
—....... ane... a Ss Saimin |------ ------ J------ ---<-- 108 Mch. 1511734 Feb. 25 
} 1) | 
J 














DEC., 1907. | 





BONDS. Int. Sales in Price about| 
N. ¥. STOCK EXCHANGE. | od. Par value 





Louisville & ~ y Siheges 77 


Unified, gold, 4s.___._- 1940 

Registered .......... 1940 
Sinking fund, g, 6s____- 1910 
Coll trust, sold Mh ose 193 


1 
§-20-yr, coll tr deed,g,4s_1923 
EH & Nash, Ist, g, 6s_.1919 
Lowe Cin & Lex, g, 444s.1931 


N O & M, Ist, g, 6s_..-.- 1930 
N O & M, 2d, g, 6s_-..-- 1930 
Pe nsacola div, g, 6s_...1920 


--1921 






AtiKnox&No, Ist, g, "5s "1946 
Hend’son B’ge, Ist s f,6s,g1931)} 
Kentucky Central, g, 48.1987 
L&N &Mob&M Ist g 41481945 
L&N-Sou bees 48.1952!) 

Rgeistered Pee July 1952 


Npt&CinB gen gu g, 41431945 
Pens & Atl, lst, gu, g, 681921 
S & N Ala, con, gu, g, 58.1936 
TC a ‘o,gu g,4s_.1945|/M 
N&ACh. SeeChicInd & L 
MiBbonings ‘oal. See LS&MSo | 
anito $ W Coloniz, g, 5s1934'J -D 
McK’pt&BVern. SeeNYC&HR | 
Metropol Elev. See aman Ry 
Mex Cent, con, gold, 4s__.1911\J - J 
Ist, con, inc, g, 3s_.Jan 1939) July | 
2d,'con, ine, g, 38-__Jan 1939 July | 
Equip and collat, g. 58..1917 A - O} 
2d Series, gold, 5s_..-1919|A - O 
Mex Internat, Ist con, g, 481977/\M- § 
Stamped, guaranteed. ..1977|M- §) 
Mex Northern, Ist, gold, 681910/J - D} 
Registered ........ ...1910/J -D) 
Michigan Central. See N Y Cent 
Midland of N J. See Erie | 
Mid Term, Ist, g, s f, 5s- _.1925| JI -D 
Mil LS & West See Chic & NW) 
Mil & North. SeeChM & St P 
Minn & St L, Ist, gold, 7s_1927\J 
lowa Ext, Ist, gold, 7s_.1909 J 
Pacific Ext, Ist, gold, 6s.1921,;A 
S W Ext, Ist, gold, 7s__.1910/J 
Ist cons, gold, 58... -.-- 1934'M 
Ist & refund, gold, 4s _.1949|M 
Des M & Ft D Ist, gu,g,4s1935/J 
Minn & StL, gu. SeeBCR&N 
M St P & SS M, con, gold, 4s, 
stpd, payment « int gu. i938|J - J) 
MS SM <« Atl, Ist gold, 4s, 
stpd, payment of int gu_1926\J - J 
Minneap Un. See St P M & M/ | 
Mo Kan & Okla. SeeMK &T 
Missouri pene & Texas— 
Ist, gold, ..-1990 
2d, gold, fag as — 1990 
Ist, e xtension, gold, .1944)} 
Ist & refund mtge, ‘s. -2004 } 
General s f, 0, 68_ .1936 
St Lou Div, Ist, ref, g, .§s: 2001 
Dal & Wa, Ist, gu, g .1940 } 
Kan C & Pac, Ist, e: 1990 
MoK & FE, ~ gu, c, aes 1942 
Mo K «& Ok, Ist, gu, .1942 
MK&AT of T Ist,gu, Py 58.1942} 
Sher Shr’v &So, Ist,gu,g,5s_’43 , 
Tex & Okla, Ist, gu, g, 581943 
Missouri Pacific— 
Ist consol gold, 6s...--- 1920 
Trust, g, 5s, stamp_Jan 1917 
Registered .-.-.--. Jan 1917 
Ist, coll, gold, 5s......- 1920 
Registered _...---..-- 1920 F 
40-year gold loan, 4s_...1945 M 
3d 7s, ext at 4%_-.---- 1938 M 
Cen Bch Ry, Ist, gu, g, 481919 F 
Cent Br Un Pac, Ist, g, 481948 J 
Leroy &CValAL, Ist,g,5s_1926 J 
Pac R of Mo, Ist, ext g,481938 
2d extended, gold, 58.1938 
St Louis Iron Mt & South— | 
Gen con ry &ld gt, g, 581931! 
Gen con n stped, gu, ete 
Unif & ref, gold, 4s. _.1929 
Registered ....---- 1929 
River &Gulf div, 1st,g 4s ’33 
Verdigris V 1&W, 1st g,5s, 26 M 
Mobile « Birm. See South Ry 
Mob J & KG, Ist, con, g, 581953) J 
Mobile & Ohio, new, g, 6s.1927)J 
lst extension, g, 6s_July 1927) 
General, gold, 48_..-..-- 1938 
Montgom Div, Ist; g, 5s.1947|\F 
St L & Ccoll tr,g,48_ May 1930'Q 
Guaranteed, gold, 4s__1931/j 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeNYC &H 
Monongahela Riv. See Balt : O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So re 2 
Morris & Essex. See DL 
ashville 1 & St Pn Re 
Ul UE neheaateewarn 1913)J 
1st, roy ld, 5 1928) 
Jasper Bc iste ‘oa. 6s_1923)\J 
McM M W'& Al, Ist, 63.1917 \J 
T&P Ben, Kh ae 1917\J 


Soe ae ee 


DPF we PueneneZnnnuuwZOOzZ0Ku 


__eazpoun 














mzze e-23>sn>“xes 


SS rx 


seve00e¢ 


N2Ze00 erudrzn>>unnz DOnZO>FzZOUnZrey 
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NH & Derby. SeeN YN H& H 
NJJune’n RR. See N Y Cent! | 
a t & Cin B’ge. See Lou&N | 
ee dg eee Hae 1088) A 0} 
an Beach 
N Y Central & Hudson ye 


Gold —— 334s-....1997'J - J 
Registered _......... 997\J - J 
Debenture, ld, 4s _...1934 M-N 
Registered ._......-- 1934. M-N 
inns hore coll, g, 344s_ ieeele - Al 
aa -A 

Mich Cent, “coll, g, 3748- soe F-A! 
Registered". _- 1998 F - A! 
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PRICES IN NOVEMBER, 


RANGE SINCE JAN, 1. 





| Highest. 




























. 30) 8914 Oct. 
- 30) 75 Oct. 25) 

| 93 Nov. 29/105 April 24 
"| 77144 Nov. 7| 86 Jan. 16 
- 29) 7014 Nov. 


ikke agente ocak emia am A © ts os gl we eg ee tits 





i Se ia vreees 100 ¥ Oct. 


61,000 ions oo. 





182,000 113% - ete 





Nov. he 70 


95 4 Nov. 25| 
day 





| 84 “4 Nov. 25) a3 Nov. 








Sale Prices. 


aprrerpe ean peteme: Bree ts pee 25109 Feb. 20 
89 Nov. 9 
IS lll Nov. 18113' May 8 





g Aug. 21 


Jan. a . 


1 Nov. 26 
1 Oct. 30 
7 Nov. 4 


Sale Prices. 


7,30 92 Oct. 301017 a Se 


98 Feb. 6 





7214 Feb. 28 
8815 July 31 


3g Jan. 9 


‘* Jan. 16 
3/113 14 Feb, 28 


12 Jan. 10 


lll May 4 
86 Jan. 8 
27° Jan. 10 
21 * Jan. 8 





130 Mech, 13/130 Mech. 13 


95 Nov. 11 


April 16) 105 April 16 
legeoas conden 118 Jan. 18/118 44 Jan. 18 


103. Aug. ia] ii0 1% ‘Feb. 27 
ov. 18 75 Nov. 18| 


94 Jan. 25 


99 Mch. 15 


lho2 June 25/102 % June 25 


i} 
{| 








26 


8 84 April 29 
88 Jan, 14 


~ 


88% Jan. 11 


82 Mch. 29| 87. Jan. 16 


Oct. 31) 


30/104 ts Jan, 30 
% Feb. 7| 9514 Feb. 7 


112 * Mech. 20 


8) 90 4 Nov. 29| 10734 Feb. 7 
95 Nov. 410644 Jan. 3 


111544 June 11) 
7) 8914 Nov. 14/105 Jan, 7 


-'104 Meh. 12/405. Aug. 2 
2|107 Jan, 23 


120 Mch. 6 


10414 Feb, 810414 Feb, 8 
8914 Nov. 26/105 Jan, 17 


86 Mch. 18 
974% May 2 
90 June 28 
-| 90 Sept. 27 


6| 1100 Nov. 25 
109 % Mc ~¥ 29 
Nov. 25) 





| 


1108 Nov. 8 
1102. Nov, 21 
(11634 May 27 
|on---- ------ 








9 85 Oct. 31 
- 25) 8414 Nov, 25 
86 Nov. 22 


|| 98 Aug. 14 
/116 Feb. 20 


95% Nov. 25 
75 Nov. ny es 





101% Jan. 7 
117% Jan. 12 


114 Jan. 3 


|109 14 Mch. 


88 4 Jan. 23, 


WS 4 Jan.g31 
ly Jan. (28 


94% May’) 3 
94% April 24 
99 Jan, 16 


v. 29) “8814 ‘Jan.3 
- 7) 721% Nov. 30| 87 Jan.712 
7.25) 72 Nov. 25) 87% Jan.925 
. 29! 71 Nov. 29 18 


84 a4 Jan. 





: 
iy 
i 


A 
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fas. | | Sales in | Price abovi | PRICES IN NOVEMBER. RANGE SINCE JAN. 1 




























Nov. | Jan : 
N. Y STOCK EXCHANGE. a Par valu 1p07> ~ Nov. i. Nov. 30. , Lowest. | Highest ___ Lowest. __Highest. — 
N ¥ Cent & Hud Riv (Con )— 3 Bid, Ask. Bid, Ask Bid. Ask | Sale Prices. | Sale Prices, Sale Prices. i Prices. 
Beech Creek, Ist, gu, 4s 1936 J SS aoe 98 100 102 Jan. 15102 Jan, 15 
Registered PECTS 3 -J | ae sats av tu nein wich Neh edna pie. eth ba 
2d, guar, gold, 25 een ||) ) oeess | aes es Peers eee herr er ee 
Registered © Uh ccncecllocddic eswecllaesce Sceselsoses s0des|scecec dccesalaesces ecened use ses nnssssleannnsn 
Beh Cr ex Ist gu ¢ 3348 Feb’ 51 A -O pays! Meee 102. Feb 9 102% Feb. 14 
Cart & Ad, Ist, gu, g, 48. 1981.J “8 "wm wallowoce ROBIE) 2 2 e cc cwe| i enn conn n-ne nnn non nnn |o meen en cnn ne elon eens ------[-e--n= ooo ee- 
Gouv «& O, ist, Su. 6. 5 5s. 1942\J - Pee) SAE TRS! Ee eee ee en ee mace « - = - 
Moh & Mal, Ist, gu, @, @1001iM- Gk... ll-<cne 97 44 Mch. 27 » Mch. 27 
N J Junc R, gu, Ist, 4s_.1986F -A _____. pee HA ° Ret Seas See RY OE SE 
°F terion cic ae on 6 CN cade. 4neeelananes G00e0 ES ea a ae 
NY «& Harlem, g, 34% OM-Ni _....-. scuainats, dechdnmctth dist eblanle heanmsd dienlas vent 460500) =eO ee Kn sih= Ketel dees bese 
4 st esa \ Sam .... Redaae aaeeea - 
w YE Nowth; is , &, 58 1o28|e 0 eee 11014 April 26111, April 11 
ore Ist A. et gZ 48.1993 —. iempertaia SE «EEE Biance eeabnlncade dédanincdiae aval sactndl sotsaalinasas MRO eRe etn ohh oes 
& Mont Ist g x. 58.1916 oe ..... Neaend sucedéilesades seone -- - . =~ = 
Pine Cre “y a guar,’ 6s. 19321 2 | ree nin - -|107. Nov. 26107. Nov. 26 107. Nov. 26 107. Nov. 26 
RW&O, con, Ist 5s.July 1922;\A -O 19,000 113% ...-- 100 106% Hes 105 (10234 Nov. 2010634 Nov. 4/10234 Nov. 20 114 Jan. 8 
Os & R. 2d gu g 5s- May 1915 F -A cht dediebhdee sttiibies baarulgeannd eee anno’ neeee 103. Aug. 13,103 Aug. 13 
RW&OTR Istg5s_July 1918|M-N> ______|\.. so° °ge- ciidal denlacsos saikne hha ailing céhtdh’ DAMME RE 65emebnneese Sbwdun 
Rutland Ist cons g 4}48.1941)J - ey See eee eee a DERE PSS: vine Ee Re TS : 
‘Og & LC wh, lst au 6 20. easly - ; ”'2,000)|----- GE easce 91% \___.- 86 87 44 Nov. 14, 874 Nov. 14) 87}4 Nov. rE Feb. 26 
Rutl’d-Can Is wt 4s 1949\J - J 3,000 EE ES API Shen EE A Nov. 14 88 Nov. 14 88 Nov. 95 Feb. 26 
Siew & Ad sist, g, 5s- ty -J i384 cana wae Kcés S0nevlogencd: Maamne Aes <atnecls dened, Gauene 
2d, gold, 6s _.... ....1996/A -O i 0 ea RR Eee Re rr Mer et “es wind . = 
Utica « BI Riv, gu, g£. 4s 1922,J - J 9s . 103 . =: - 103 Oct. 17 103 “Oct. “17 
Lake Sh & MS, ¢ 314 .1997\J -D 76.000 94 (). 8434 Nov. 8, 8644 Nov. 11 84%; Nov. 8) 9654 April 25 
Registered ..-199713 -D| 14.000])----. Ree Pas 83° Nov. 6) 88 Nov. 2) 83 Nov. 6 94 Jan. 3 
Debenture spold. , 4. _1928'M- § 247/000 99 85% 85% 83 Nov. 26) 86 Nov. 6 83 Nov.26 99%Jan. 3 
25-year, gold, _19311M-N! 511,000/--. . 85% Sale | 83 Nov. 26, 8534 Nov. 11) 83 Nov. 26 91 July 22 
Registered _____- _1931|M-N ae Pee aes iden és tenant ance 91 July 12 91 July 12 
Kal A é Git Ist gu ¢ 58 1938\J - J 112% a oe = fs " _ 
Mahon Coal RR, Ist, 55.1934)J - J 115% tones wavaccalien Gel, Ieee ‘Oct. “15 
Pitts & LE 2d'g 5s Jan 1928/4 - O 107% “ - _ _ inten 
PittsMcKh& Y, Ist gu 6s__1932\J - Jj DE atkidl sacs Sbetelesuhs neetlanncee eneadiaedoms mi 
2d, guar, 6s 1934 J - J i! shenssades goowe Sw aaoke s tii 
McK & Belle V, poe g » Gs1918 J i! Men. ae autedaies > avon seine kage ait IDA RP FERRET 
——o Central, , 681909 M-S |. re a AEE AP iba aoa eS, aaa pi ‘ 
ide eS. 1931M-8 _ er ORR RE : antatnie 
Ziste —— - ee, eel cebh Cakdinehanwee aeoeh ai soe atl en deciarelasioiae-) pu - — 
Regis atered ......... trp | -_ - a  éname ones minted Re. ea ee 10034 Jan. 28 10034 Jan. 28 
5 Registered er  F Biperee, Seas oS becaed jpseeabooa RS Rider erin! Petactenyt sentra 
veggie ye gold, 3%s.1951.M- § spancionnae saute Th. sdemeincese Beaten - - 7 F ------ 
Ist, gold, 7” 1952\M = NI -"""90°" “OB "|| 7636 22-2. 8014 2-2 -: ae dl cxteste as 9213 May 3 9414 Jan. 31 
BatC estur io gu g 3s If cS FE TRE Pe Maen eenguae on--s: Pern re ee 
NY Chic & St L,ist,g,4s 1937/4 - O 1,000 102% .... ||... 97, | 89 94 | 94 Nov. 13, 94 Nov. 13 94 Nov. 13/1034 Jan. 14 
Registered __ _.1937\A - O , wis... | BP Capig th Re AE. ee ene 10214 Mch. 7.102% Mch. 7 
West Shore, Ist, 4s, gu_-1923|J - J) 145,000 104 _.|| 99 Sale | 97 Sale | 94 Nov. 23! 99 Nov. 8 94 Nov. 23/105 Jan. 18 
Registered 2361/5 - J. 29,000 102% Bale | 96 Sale |..... ..--- 9214 Nov. 22 96 Nov. 2 9214 Nov. 22/1034 Jan. 28 
N Y & Greenwood L. See Erie} | 
NY&Har. SeNYC&HRI } 
N Y Lack & West. See D L&W) 
N Y LakeErie& West. See Erie| j 
NY ¢ Long Bch. See Cent N J 
N Y New Haven & Hartford—} : ‘ 
Housaton RR, con, g 5s.1937|M - N a J § geamelache’ G6RbNKKate dbhmalLddshus Queene lnatnew meee 113 Oct. 4113 Oct. 4 
¥H& Derby con,coup 5 5s_1918|\M-N| _____- EER KSReR eNO ait aiar wiiaaiadd ining: dlaeaclalee 
N Y & Northern. See N Y Cent} 
New York Ontario & Western—| r - 7 . _ 
Refund, !st, g, 4s_.June 1992|M - s) 53.000 Nov. 25 91 Nov. 6 85 Feb. 6 


Nov. 2510114 
Reg, $5, 000 only_June1992| M - Ss Ain, hoe nate aan 
NY & Putnam. See N YC & H| 


NY & Rock Beach. See Long Is) 





N Y Susq & Western. See Erie} 
N Y Tex & Mex. fe So Pac Co} } | 
Norfolk & South, 1. g, 58.1941.M-N A: ean ~---------/|100 Oct. 17/100 Oct. 17 
Norf & West, gen, g, 6s 1931|M-N 1,000 Nov. 21115 Nov. 21115 Nov. 21130 Feb. 28 
Improve & ext, - 6s_ 1034/F -Ai ___._.. “ee -|--.--- ------|/129 June 14129 June 14 
New River, Ist. g. 68...1932|}4 -O P . -||- o-5 ‘ o-oo ee neeee 
Nor&WkKy Ist,con,g,4s_1996'A - 0 249.000 Nov. 25 90 1s ‘Nov. 8 86 Nov. 25) 9934 Jan. 18 
Registered _- 1996|A - O i ome 91 Sept.12) 91. Sept. 12 
Div, Ist, 1 & gen, g, 4s1944|J - J 1,000 4 Nov. 26 81! Nov. 26 8114 Nov. 26, 9614 Feb. 20 
Poca C = C. joint 4s 1941 JI-D 35,000 Nov. 27; 80 Nov. 14 75 Nov. 27) 91% Jan. 25 
Col Con&T, Ist gu,g 5s.1922'J - J ‘ 1 = 2 eo o-- «<s. eioon ae 
ScioV&NE Ist,gu.g,4s 1989 M-N 5,000) 9 Nov. 13 90 Nov. 13 90 Nov. 13) 9914 Jan. 8 


North Illinois. 
Northern Ohio. 
Northern Pacific 


See ( “hie & NW!) 
See L Erie & W) 








Prior lien, gold, 4s___._.1997'Q - J) 667,000 102 Sale 94% Sale | 98 Sale | 94 Nov. 4 98 Nov. 30 935¢ Oct. 25/1024 Jan. 3 
Registered ca 1997 3 oJ >) eR See pine. 3 ~--.------|| 96 Sept.11102 Jan. 24 
General lien, g, 3s._Jan 2047\Q - F} 201,000! 73% Sale || 67 Sale | 65 Sale | 62% Nov. 19 67 Nov. 7 6214 Nov. 19 74% Jan. 5 
Registered Jan 2047\Q-F ie Sane ones Bbdmttennee adawelsnesen G0n% sencee seeces 70 April 16) 7 Feb. 2 
St Paul-Dul Div, g, 4s..1996/5 -D) _._.__||..... .....| SSIES 2) REE Eee eS SE Se 9534 Jan. 8 9534 Jan. 8 
Registered 1996|J -D RR oass PMS Bee ee ee eee pe | aps eee ~ -- 
Duluth Sh Line, lst,gu 5s1916|M- § 101% -.-.-- Si edkén Gatelneced Seber iececes cccnesloqneve Suaned aseées Sanseshonesee S665e8 
CB &Q, coll tr 4s. See GtNor | - 
St P & No Pac, gen, g, 681923/F -A ee” ee eee _ « . ------||116% Sept. 16|12234 May 27 
Registered certificates 1923'Q - F 0 RSS Cate ee Sere . eer o- - 
St Paul & Duluth, "3s1ga1 > A ets PIETER SEPS i ~. ------|117% July 18}117% July 18 
2d 5s 1917|\A-O SR SERS pea ee ee a 15)10854 Feb. 25 
Ist consol, gold, ~_1968\J - ee oP © | soe easpatees = = o. sneesellesasse ecceee 
Wash Cent Ry, _ m1 “4s 1948/Q -M eae aah» ‘pings dase Sadwslanesee senesa[cennad <nense a - ; 
Nor P Ter Co, ist, g, 6s...1933\) - Ji) _..... 1 eee Sia ths =e oe ---| 11354 May 2,113 3% Mch. 6 
Nor Railway Cal. See Sou Pac } | 
North Wiscon, See C St PM&O| | 
Not & Mont. See N Y Central | 
gd & LChamp. See Rutland | 
hio Ind & W. See CCC&St L | | 
Oregon & Cal. See Sou Pac Co} 
Ore RR & Nav. See Union Pac} | 
Ore Short Line. See Union Pac | | 
Oswego & Rome. See N Y Cent} | 
Ottum C F & St P. See C&NW | 
Ozark & Ch. ¢ SeeSt L&SF | . 
Pacitic Coast Co, Ist g 5s_1946J -D 40,000 ,..... SEP Bceces 103 100 = 103 99 Nov. 22100 Nov. 29 99 Nov. 22109 Jan. 24 
acific of Missouri. See Mo Pa 
Penn RR, Ist, 4s, real est,g,1923 M- N 2.000)\ -ccec 103 ee . dat . aa 103 Nov. 25103 Nov. 25 101 Mech. 4106 April 16 
i i ee 1919M- S§ i eet ot tal alee 105 Nov.12105 Nov. 12105 Nov.12105 Nov. 12 
i Con, g, 4s- : Sell Ee eee pePeew — Re) ae a eg ee ee ah ead ma 
10-yr « ‘onvert, g. 344s 1912M-N_ 531,000 98 Sale RR Sale 6 Sale 8614 Nov. 26 { Nov. 26'!0014 Jan. 9 
] 10-yr convert, 344s. 19153 -D2, 15 4,006 . 9344 Sale 85)}< Sale | 89 Sale | 84 Nov. é Oct. 25,95 Jan. 8 
Registered __ 19153 -D ee She Be 5 eS July 12 91 July 12 
| Alleg Val, gen, g, gu, 4s 1942 M-8 n eas June 21 99 June 21 
4 DelRivRR,Bge, ist gug4s’36,F -A Se ee Re ee Serr ts ayy er ES) eae 
H EG A EN SS Sa RE ee eee Sa See a Se ORR re ne 
4 Sod Bay & So, ist, ee ee . semaadeadh MOVES ECOES Sekbn cance accaselensaen matin Sneha habe dma mae’ 
; Sunbury ee ee oo. set aedtek PERI Ed BERK osawee one sselosnamh dbkigsaemttdle lie a once 
y NJRR&CanCo,gen, ds_ 1944 M-58 ae Aa i Reels REAR er ee ee. See A A aE ee 
‘ Pennsylvania C ompany— * 
MI Guar, Ist, g, 44gs..---- 1921J - J sane Nov. 2100 Nov. 2 100 Nov. 2107 Jan. 17 
{ Registered i i921jJ - J aS ae eee 101 July 1810534 Feb. 18 
{ Gu, 3\4s, coll tr reg ctfs.1937 M- $ enslaesece ences Ee, Ses Sree 
f Gu, 31; ED eke sl kd, Guietaonan ais semmana teeeadw wsdl 83 May 22 84 May 27 
; Tr Co ctfs, gu, g, 3348..-1916)M-N) _....-||..... O58 91% O05 | 92 96 |_---. oll lfll ll. lll 93 Oct. 21 96 April 16 
j enn wi 8 —.... B.S eebeadd Chae. [knees Sebdelongees dugesdlcuecemeqeeadinenans oéeeeehinaaanaees 
\ Gu, g. 34s, tretfs, serD 1944 J -D a a ee er eee 
j Guar, g, 15-25 year, 4s._1931 A-O 3,000 Nov. 20 85 Nov. 19 84 Nov. 20 973% Jan. 30 
i Cin L & N,Ist,con,gu,g,4s1942 M-N = -...- oo scameclnccace sonceaocense 2csscalanases @sesee 
it 
{ ' 
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BONDS. Int. | Sales in Price chew 
eri-| 
N. ¥. STOCK EXCHANGE. od. Par value 





Pe nnsylvania Co— ~(C on.)— 
Cl & Pitts, gu, g, 44s, aos 
Series B, 4s __- 1924 
Interest redu to 34% betes 
Series C, 3748 Reacaa 948 


J 

A 

A 

4 M 

Series D, s ios0 F 
Erie& P,gen oa g 3%s.B 1940 J 
Series C__- 1940 J 
Gr R&I,ex Ist gu g 43s 6s_1941 J 
Pitts Ft W & Chic, Ist,7s 1912 J 
2d, 7s * it 1912 J 
3d, 7s- July 1912. A 
Pitts Y&As sh, Ist con,5s_1927,M 
TolWV &O, Ist,gu,4%4sA 1931 J 
Series B, 4s ~ 1933 J 
Series C, 4s. 1942 M 
PCC&StL, gu g 414s,Ser A’40 A 
Series B, guar _......1942 A 
Series C, guar _...1942 M 
Series D, guar ene 


Series E, 34s, guar,g_1949 

Series F) cons 4s,gu, . 1953 J 

ChicStL&P, Ist,cou,g, 58 1932,A 

Registered 1932 A 
Pensacola& At—See Lou& Nash 
Peo & East—See C CC & St L 
me & Pek U inion Ist g 6s_ 19: 21 
g, 444s -Feb 1921 

Pere ‘Marq—C h & W M5s_1921 J 
Flint & Pere Marq, g. 6s. 1920 


Port Hur Div, 1st @ bs 1939 
Sag Tu & H, Ist gu,g,4s_1931 
Pine Creek—See N Y Central 
Pitts C C & St L—See Penn Co! 
Pittsb Cl & Tol—See Balt & O} 
Pitts Ft W & Chic—See Penn Co 
Pitts June—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s- a A 
Ist cons g 5s- 943 J 
Pittsb & West—See Balt & ris 
Pitts Y & Ash se Penn Co 
R° ading Co, gen, g, 4s___1997'J 
Registered - 1997\J 
Jersey Central, coll g 4s_ = 1A 
Registered __- 
Atlan City Ist con ‘gu g ry os 
Phila & Read consol 6s__191 
1 
1 


A 
Ist consol, gold, .1939 M 
9A 
1F 


kl 19 
Registered ____ 19 
Rensselaer & Sar—See D «& I 
Rich & Danv—See South’n Ry- 
Rich & Mecklen—See South Ry) 
Rio G Junc—See Den & Rio Gr} 
Rio G South—See Den & Rio Gr} 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
S** Tuse & H—See Pere Marq 
Jos & G Isl, Ist, g, 48_1947\J 
St Law & Ad—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L nen Mt & So—See Mo Pac} 
St L K C & No—See Wabash 
StL MBr—See Ter RR As ofStL} 
StLé& -“ Francisco— 


1A 
iJ 
1\J 
1'J 
1J 
| 







Gen, g, 6s 

Gen, g, 

StL&SFRR eateg e. 1996 J 
So West Div, ~ “eet A 
Kefunding gold, ..1951 J 

Registered _._.....1951/J 


5-yr gold notes, 4148 1908 J 
St L M&SoE gu 4% 68, £.1909 J 


KC FtS & Mcong 6s_ 1928 M 


KC FtS & M Ry ref g 4s_ 1936 A 
Registered _ ...-1936/A 
KC&MR&B—Ist gu g 5s1929'A 
Ozark &ChC,Ist,gu,5s,g 1913,A 
St Louis South—Scee Ill Central 


St Jouis Southw—lIst g 4s_1989 M 


2d, g, 4s, inc. bd.ctfs_ Nov oni 

rok By gold, 4s____. 2\J 

Grays PtTer, Ist gu g,58_ 1947 J 
St Paul & Duluth—See No Pac 
St P Minn & Man—2d 6s_.1909 A 


Ist consol g, 6s_....-.-- 1933 J 
Registered ..--- 1983/9 
Reduced to gold 44s_1933 J 
Registered ________1933/J 
Dakota Ext, gold, 6s. ..1910/M 
Mont Ext, ist gold 4s__1937\J 
Registere — Pee 1937 J 


Pac Ext, sterling gu 4s__1940'J 
E Ry M, Ist div, Ist g 5s 1908 A 
Registered __” - 1908 A 
No Div, Ist, 2 Ginn 





Minneap Un Ist, s. 6s_ 19 2 





Mont C, Ist, gu, g, 6s_-1937\J 
Re giste ee, 1937 J 
lst guar, gold, 5s_--__- 1937 J 

Regis tered -- .---1937/J 

Wil & SF, 5s__.1938 J 


St Paul & Nor P: “1 i No Pac 
re SiouxC. cee StPM&O 
& AP, Ist gu: g, 4s__.1943 J 


8 Fe Pres & Phe, Ist g 5s_.1942 M 


SF ¢ & N P, Ist, sf, g, 58_-1919 J 

Selote Val & N E—See Nor & W 

Seaboard Air Line, g, 4s_.1950 
Registered _- -1950 
Coll trust refund, g, 5s.-1911 


Car Cent 1st con g 4s__.1949 
se Cent & Pen, Ist £ 5s- 1918 
ist land gr wes — 5s Lies 


A 
A 
M 
= Bir 30-yr 1st fs. May '33/M 
J 
J 
35 


Consol gold 5s_-_-_- 
Ga & Ala Ist cone 5s. Octie4: 5/3 
Ga Car & No, Ist gu g 5s 1929 J 


Seab & Roanoke, Ist 5s_1926J . 


Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L! 
So Car & Ga—See Southern 


PRICES IN NOVEMBER. 








<0 Re os ead aaa 
106 . 





, 108% TZ7Z2 10836}. 3,107. Nov. 13 10914 Jan. ‘ 


Bi ap RTS 


COSF> ZZOOMmee ZO wwe Fr ZOKU 


rOZoCoZn 





ao 


"2,000 “963% “9635 


Sos.00un 





O08 87 829 E SH O40 


Deere OOOO UO Zee FS5e27 SOoooZzboucOucn 






Cy tet ete ZOO awe 





RANG E SINCE JAN. 1. 


Lowest. , Highest 
Sale Prices. Sale Prices. 


92 April 8 92 ‘April 8 


97 Aug. 5103 Aug. 8 


106%4 June 26 109'4 Feb, 


98 Jan. 4100% Mch. 7 
96 Feb. 13 91 Feb. 13 


110 Sept. 311614 Mch. 13 


11034 “May 17,115 Jan. 22 
100%4 April 1 13 aeene Ane 13 


8644 Oct. 23) 9834 Jan. 7 
9534 May 16 95% May 16 
85 Oct. 26 007s Jan. 16 


| 
2 June 24) 92!4 Feb. 7 


oe 


110 Nov. 


4/123% Jan. 17 
991% Nov. 26 Lit 14 Feb. 20 
91 Feb, 15| 93 Jan, 3 
"6614 Nov. 25| 8234 ‘Jan. 10 


116 Aug. 30119 Jan, 3 
61 Nov. 18 82% Jan, 29 


96} 4 3 Se pt. 23) 97} 4 "Feb, 15 


80 Nov. 22| 95 Jan. 5 
60 Nov, 26 4 zoe 1l 
54% Nov. 23 Jan, 4 
101 %& April 18 ior 6 ‘April 18 


_/103 May 1}1058 4 Jan, 18 


119 Nov. 22) ig] Jan, 24 
104 Oct. 19/148 "4 Feb, 13 


100. Nov. 3) 10/4 ‘ich, 11 
8 


94 Nov. 18 100% April 11 


70 Oct. 29| 87 Jan. 11 
102 Aug. 610834 Feb, 19 


94% Sept. 12):100% Jan. 15 
88 Jan. 15 89 Jan. 17 


Mch. id 107% Mech. 15 
06” Meh. 1106 Meh. “i 
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BONDS. | Int. | Sales én Pot about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ov an 
N. ¥Y. STOCK EXCH ANGE. od. Par value 1907. Nov. 1, Nov. 30. Lowest. | Highest. Lowest. Highest. 

Southern Pacific Co— $ Bid. Ask Bid, Ask Bid Ask. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

4s, g, Cent Pac, coll Aug1949J -D, 42,000) 88% ay Pe NE Rens 80144, 74 Nov. 1 79% Nov. .6| 70. Oct. 29 9044 May 1 
Re -gistered _...../ “oh Se ees Aisa, 6 i Rep again, SERRA TAX Denies. Sa 84 June 1, 88 May 4 
Sevens colt trust 4s_.1910 J - D ETAT Paes 96% __... 96% a ve i ..----|| 95 Aug. 16, 9534 Aug. 16 
Cent Pac, ref gug 4s 1949/F - A\ 221,000; 99 -.--.|----- v0 91% 93 4 Nov. 26 91 Nov. 11 88% Nov. 26 100% Jan. 28 
| sn Rowe 1949 F -A led — i eee ies, ae Me So: MET, Ye: 93%, June 13 99 Jan. 26 
Mort guar g 344s_Aug 1929 J -D 8,000 85% Sale __... 84 78 80 75 Nov. 22; 82 Nov.12| 75 Nov. 22; 86 Jan. 14 
ThroughSt List gu g4s 1954;,A-O) _._._- t., - edada ded Senetehodecd UU. \Lncientiadn sckencdetmensicnn abaitoale 903¢ June 18 981% Feb. 28 
Galv H & SA, Ist g 6s_.1910/F - A inemenaa nt * Ge. Benen a 96 Pra: ERSTE TS Eee Kade : 103 Mch, 12 105% Jan. 3 
Mex «& Pac D, Ist g 5s_1931. M-N OR PSS Sparen 98 CERES ELD LIOR ATS PR SOS 104 Oct. 18 10634 May 11 
Gila V G&N, Ist,gu,g,5s_1924 M- N Se ih Whee 6 eee SER Se HEINE RE eee Seely) Rs 
ee ee ks ee nn c nce wecedll 60:8 baedklwases Komcaiandnsn mended anmans sein ieee de enassalsesane amine ia 
Ist, gu, g, 5s, red’m’ble 733 M-N) _____. is 
H&TexC, Ist g 5s,int gu.1937 J - J neonate 114 April i2 
Con gold 6s, int guar__1912 A - O 5,000 2 Jan, 23 
Gen gold 4s, int guar_1921/'A-Q) -_-.-- 4% Jan. 29 
Wee ee We ate neni ccaed oocech cowcs. cccceleckes cconsl qackda sdeacapicanns Sisk dellGesked taduéatsshsck apecun 
a ee eee ens © | .... E cnncdll .can< aacesletnce eawcelactitdea pdbkcsleceecs cuccdaliahes o6s0cahes seen aamase 
eens 16 eS 166 TE POS nnn REED 6 ct cols 0cde ccccolewcce conus landnes snuntclenndas chcetbletae= connsbieeespa enensn 
Ist, gold, 6s__- BS © ono tO 00800ll cence canes ecuce 2ss] scnnae Pamnon encased shenshwenon SoseShee Kees Gagase 
NY Tex&M, gu, Ist,g,48 PSE 8 neccaltanne ceneeeedile Geenslocnds sodculnsumas Mimaesenanes sheabah ray pe aren 
No of Cal, guar, gold, 5s_1938 A - 0 ‘ ERS Fae oo s ES La EPG. sy 112 Feb. 8112 Feb. 8 
Ore & Cal, Ist, gu, g, 58_1927,J - J 5.000 99 nial emma GR . anpbiaie 97% Novy. 18 9734 Nov. 18 9734 Nov. 18101 Mch. 1 
So P of Ar, — Ist, g, 6s_1909|5 - J 102% 106% -.--.-- AEA PSA Set ces Rt A __|1034% Jan. 21104 April 23 
do do 19103 - J EE Siswically «nde dith-wall ainaw: diene 100 Nov.29100 Nov. 29100 Nov, 291043 Jan. 24 
So Pacific of Cal, E & F_1912,A-O nnn aimiicseate hbaalataiemeamedith teed abileniedned mpabad 107. April 2,107 April 2 
do do 1912 A-O BERGE cuctellsncee. ccasslecedse eacunlenctae adbidaclnesené cbabdsenehan sebtneess anes 
Ist consol, gu, g, 5s..1937|M-N eS SN SEES aS Sty May 2/116 May 2 
S Pac of N Mex, Ist,g,6s 1911/3 - J) ------ DP  scncclinees. dbeealsscud-dceilaeeahs keene, saa 10354 Jan. 7,104 Jan 21 
i ee Oe Sn nn calla dcnd camanieeddd: quadulvandd gqgndlocded> udibienipasase ol er SSeS (Pee ar 
Tex&NO,SabD, iy .Z.6s.1912|M- § Lt ASS Ses = he Rae i Sa oe ear ER as * 107% Feb. 27\10744 Feb, 27 
Consol, gold, ...--1943)/J - J Sa Se RE SENET SSSR eee ee eee 
So Pac RR, Ist, ‘vel, gu,4s’55.5 - J, 451,000 94% Sale 8414 Sale 84% Sale | 82 Nov, 23) 854 Nov. 12) 82. Nov. 23 95% Feb. 6 

Southern—lIst, cons, g, 58_1994.J - J) 212,000 113% Sale oS Gee 1 Oe annus 90 Nov. 22) 934% Nov. 19, 90 Nov, 22 113% Jan. 8 
Mob & O, coll tr, g, 4s..1938/M- § 7 7 79 Sept.16) 94 Jan, 24 
Mem Div, Ist, g, 434-53_1996J - J - 11344 May 6116 Jan, 15 
St L Div. > gold, 4s_.1951|/J - J 75 Nov. 22) 944% Jan. 7 
Ala Cen R, -. i ea <ccpn cag ceebed dadaclaseae Gaschiennnae negusaleaiaas ecuganll taebed a Gael nee oo aneate 
pF yee a ED a i ae ES Ps hs ae Se ee eee 

2d, 4s tt wie caste openeiibeadh daaidisawed sankdbinatdn Sisiekhieudiind ginadaneenal scnanan mine, aad on 
peo eS ry ee | Ta ie ae Pras ee ery Sees peters , Pe oyeee 
Col & Greenville,’ Ist,g,6s ’16\J - J 111 Feb, 15111 Feb, 15 
ET Va & Ga div'l g 5s__1930\J - JI . 110% July 16 1133% Mch, 13 
Con, Ist, g, 58_......1956|M - Nj 102. Nov. 6)117% Feb. 20 
E Ten, reor lien, g, 5s. -.1938|M - 8} L [88096 Mch. 7\114 Feb, 4 
Registered __"-._.__- 1938) M- § a ee ee Fees eee < 
Georgia Midland Ist 3s.1946/A - O| 68 ak 66 Pee Tee: 65 Sept. 14) 69144 Jan. 16 
Geor Pac Ky, Ist, g, 68..1922,J - J| 16,000|117% Sale “777110 (105° 109 {104 Nov. 26105 Nov. 25.104 Nov. 26 119% Mch, 1 
Knox & Ohio, Ist, g, 68.1925|J - J) ------ HEN FRM aR SRY Seas Sear 4 Mie. Raye | 116 Mch, 29)118% Feb, 4 
Mob&Birm,pr lien g 5s_1945|J - J! S$ sccaall cide dapadlaeced sagas ibhanad wimdnicendes, shine cheernsst ban Ca Sere joke 
Mortgage, gold, 4s_..1945)J - | BD fnnccce cacsaccleccoes canscd|insecee coscceelooeese encase 
a a ae ~~ ae re, 6 Se? Sere es ee ae eee eee ee 
Rich & Dan, con, g, 68_-1915|J - J 2 Seer See ome 109% July 2,113 Feb. 28 
Deb, 5s, pomees . JS ouu cc orcncl MOO Guaxeleseen akbedlcenths eonakslawuninn enbai 99% Oct. 10,103 May 23 
Rich & Meck, Ist . 4s th sacess Mt ondddllee be Saaeatnnedce ccnnelagated weeneeliesoen ganemelht ersten elet hth aie ° 
So Car & Georg, ise, 53.1919 M-N 95 | 95 Nov.13 95 Nov. 14, 95 Nov. 13,106) Jan, 17 
Va Mid—Ser mtg, B, 6s- 1916 Pe Bl cncccc EE coccelsccee ceceslococs ccess leccacs soccsnfocsess sasecalnseese ons oelepoeen esas -- 
Series D, 4-5s__ =a Dwi cstatde . ébennll 6686 6abeslacens acaae SD nacbbe aenacaleeeSed 6a cacdeeeS es SGedoelesoses Shh eee 
Series EB, Sa ......... 1926 M- 8 | See a aa Sa ee as a ee 
Series F.5 | Seas Dt in. cccta nh custebecdhne @enmabonerd sancalsasiace ceedaeiooenas wancce een eah tama alascs~oa seas 
Va Mid, gen, 5s__...- 1936 M-N aniseed TE es Pees GS eel 
Gtd stamped ae ll OO OPE a ee eee couse coceeci,. ae ite. 6a 3 
woey, Ist, cy, gtd,4s_1924;F - A Ba. diab «de cil mennes aire 94% Jan. 18 96% Jan. 19 
West NC, Ist. con, g,6s 19143 - J Me Uescia smecustiadeca’ Abide 10634 Sept. 26,109'4 Jan, 12 

Spok Falls & ie ee Pe 6 BE foc conak MEN  Rascoe 6axies)escon cacehlacksae scbaaninchcne sacncd eNeas Suiaeke)ee=ee eniea o< 

Sunb& Lewistown—-See Pe nnk R 

Syra Bing & N Y—See D L 

r Ass of StL, Ist,g,4'4s 1939/4 SOE), vcaame » ies ieee euadaleaden demelekes eee ee ieaswn Jan, 29/111 July 17 
lst con, g, 5s_.._..1894-1944,F - A ? Sale | 97 Nov. 30117 Jan, 
Gen ref, s f, gold, 4s_._.1953/J - J) ~ 5 FF Fp a ere Aug. 22, 94 Jan. 5 
StLMBadgeTer,gtd. g,.5s.1930 A-0O)| ------| 108 118 ckdid. tikdide ORME «nscnlnscens padbleulsasbes akan iebas secaesbientie,weaeee 

Texas & N O—WSee So Pac Co : 

Texas & Pacific, i g, 58.2000 J -D 57,000/117% Sale 108 Sale 10544 .-.--- 105 Nov. 23108 Nov. 1.105 Nov. 2311844 Feb, 15 
2d, g, income 5: aaa 2000' Mch | ------ Ts cake sobaeloctianl enddulncnghe gadbwalgbadde cbanahineebee shasanteaSeue acanee 
La-Div BL, ist. €. 5s. 1931\J - J EE is VY EERE TA, SP eee eee EY Nea eee 
WMWENW, Ist, gu, 5s.1930)}F - A} ------||----.. -..- EID SRO S OL RS FER ee Ee die ty ane oealee cbein wens oe 

Tol & Ohio Cent—Ist,g,5s_1935\J - J | ea, | eee Sire et. i100. Noy. 29100 Novy. 29100 Nov. 29111 April 5 
Western Div, Ist, g, 5s_1935,A - O nas : Se ates Gteged~s«te oendlnesens Gentenlskenas edangh vets os seas he - 
Gen, gold, 5s_.....___. 1935 J -D 102 108%||..... eee: Se _ FE Speen Se ga ee 10044 May 610214 Jan. 14 
Kan & M, Ist gu, g, 4s_.1990/A - O, 4,000 96% 97 in oe 80 86 | 80 Nov.16 85 Nov. 14 80 Nov. 97 Jan, 14 

Tol Peo & W, Ist, gold, 4s_1917|J - Jj) ------||-.--. 91 80 87 — 80 Mch. 27 89 _ dan, 16 

TolStL& W—Pr L, g, 344s.1925\J - J) 4,000) 8034 ...../|.-... 83 75 75 Nov, 22) 8744 Jan. 8 

Registered ___..___- 1925, J - J) BEY Nn ea < eA oat fasion 85 May 13 85 May 13 
Fifty-year, gold, 4s____. 1950 A-O| 130,000; 814% Sale 59% Sale | 56 55 Nov. 26) 82 Jan, 12 
Registered ........ SE? adch<ta ded caaei eacwn om & Lemks camcclocdéee atabetlidawss ahcadalatieed thdadaientned aaaake 
Tor H & B, Ist, g, 4s_July 1946J -D) ------|| 94 ‘ eRe HIE Ere Se ee: ee eer 
Ister & Del, Ist con,g,5s 1928, J - D 1,000 108% 112 -777 104/103 104 |10244 Nov. 161024 Nov. 16102 Oct. 16110 Mch, 19 
Ist refunding, g, 4s_.1952|A - O oo ae pine eee 78 Pap ae RE ee a al ce ee 
Union Pac RR & ld gt g 451947,J - J 1,829,000 1015 Sale | 933% Sale | 9834 Sale | 93 Nov. 4 99 Nov. 30 5 ~ tal Oct. 30 10214 April 24 
Registered - ..1947|\J - J 1 3 7| Nov. 27 10144 Feb, 19 
20-yr conv 4s. -1927\J - Ji2 ~ 7 78 Oct. 24493 July 25 
Ore RR & Nav cor 5.1946 J -D Nov. 25 99% Jan, 28 
Oreg Sh Line Ist, g, 6s_.1922/F - A| 197 Nov. 19126 Jan. 8 
lst consol, gold, 5s__.1946)J - J) 100 Nov. 26114 5 tap 2 
Guar refund g 4s_____ 1929,J -D) 75 Oct. 25) 9434 Jan. 
Utah & No, Ist, 73_--1908|3 = Jj - 100. Oct. 22/103%4 Feb. 
7” Sg A Riragenaapananas 1926)\J - J! 0514 July 3 105% July °3 

UN J RR&C Co—See Penn RR} | 

Utah Cent—See Rio Gr West | | | 

Utica & Bl Riv—See N Y Cent! ‘ 
andalia consol g, 4s... MEO sc Al  odacse a Se Se Snel (seorenpere = eae 94% Oct. 15 94% Oct. 15 
era Crus&P Ist gu g43481934/J - J) -2-- n-ne nk cccccllecccn cccce|----- cnn cclecwene cccn nae enn ee ence nn|loone ne o-nn--/-o-ene conene 

Ver Val Ind & W—wSee Mo Pac} } 

Virginia Mid—See Southern Ry! | 

Va & Southwest Ist gu 5s_2003/j - J! 5,000'1113%% 117 Pere 100 Nov.18100 Nov.18 100 Nov. 18111% Jan, 11 

abash, Ist g 5s.....-- 1939|M-N| 224.000) ..._. 114% 101 Sale (101 Sale | 995 Nov. 710144 Nov. 29) 995g Nov. 7114 Jan. 25 
2d, gold. 5s........1939/F - A| 15,000/1043% 105%) ..--- 93 | 90 Sale | 90 Nov. 20, 90 Nov. 20 90 Nov. 20105% Jan. 10 
Debenture, Series A, 68.1939/J - J PH ana athe aii i aE AAR NE aA Mly mI, TIN Sete Sy a 90 June 27, 90 June 27 
Serles B, Ga .........1930/J - Jj 40 Nov. 21) 40 Yov. 21, 40 Nov. 21, 76% Jan. 10 
Certificates of deposit. RE es Sa eee «| Eres Ie CHR ES St ees: ae eee 5714 Mch. 23' 75 Jan. 4 
A OE ORs Ol ncanac. caccalancee YOR. |ussee SOR lapcdin patnaelennaes <hondh 101. Feb. 11,102 + Mch. 27 
1st lien, 50-yr, g, term 4s 1954\4 oJ PETE a ers -> 
Ist of & ext g 4s____.. 1956J & J) 36 Nov. 4| 43 Nov. 30'36 Nov. 4| 673g May 3 
i Ce Ce aOR onan tER! 6 Ns cudnaleeadd seaddieetih giddbenieadsne omecgh 104 Sept.20109 Feb. 20 
Des Moines Div, Ist, “\ . 7 SG sea een Ra) SSR Seas es 
Omaha Div, Ist’ g, 3¥4s_1941/4 - 0) ths el eae SY Feb. 15 
Tol&Chic Div, Ist, g, 4s_1941 M- § eee Ee a TS ge Selene ys Re es 96 36 June 25 9614 June 25 
StLKC&NStChBr, Ilst6s 1908|\A -Q  ------ 101% ___-- Pa Ss KARE ee ER were: 100 April23102 Jan. 8 

Wabash-PittsTerm, Ist g4s 1954/J -D; _51,000)_____ 80 67 59 Sale | 58 Nov. 4 6044 Nov. 8 58 Nov. 4 80 Jan. 17 
d, gold, 4s....._.....1954.J -D) 221,000 32% 33%) 15 Sale | 16 Sale | 15 Nov. 27, 165g Nov.15 15 Oct. 24 32% Jan. 4 

Wash Central—See No Pacific } | | 

Wash Ohio & West—See SouRy | } 

Wash Term! Ist gu 34s__1945F -A a ee ET a a ee ae Se eee 87 July 17! 87% July 19 

West Maryl’d, Ist g, 48. ..1952)A4 - oO 39,000 824% 83% 64 Sale \-éi3g Sale & Nov. 27| 6444 Nov. 2, 597 Nov. a. 8244 Jan. 3 
Gen lien & conv, g, 48...1952);|A -Q| --.----| 65 68% )----- Be Bits: (UR Beneaeyeeay a! tering core 49 Oct. 68 Jan. 3 
W VaCent & P, Istg@s.1911J - J ------ Ae aeagaiss baat Sb. fasnnn gh RR peres..< oe nniite bnnanalidiae@sics shAcgeieeh ahah ibis 

West N Y & Penn. Istg5s.1937 J - J) ------ RN as i et. 4 eee ares 111 Sept.10115% Feb. 8 
._ See eee POON SH owcndclleccca 93 ee Me ae OP  lsausou suaatisloweuar Suaaie 8934 June 18 9344 Jan. 25 
ane ,, es Apr 1943. Nov | ------|--.-. --.--||----- -----|----- ---2-|------ -+-+--|------ -+---- 34 Feb. 1| 34 Feb. 1 
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Int. | Sales in || Price howd 
BONDS. Perv-| Nov Jan. 2 + 

N Y¥ STOCK EXCHANGE, | od. = value 1907." ~~ Nov. 1. } Nov. 30. | 
West Shore—See N Y Central. Bid. Ask.\Bid. Ask Bid. Aek. 
Wheel & L Erie—lIst g 5s_.1926 A - 0 Shoda BIREE aiachilercns dabaawleeeed oheds 

Wheeling Div Ist g 5s__.1928 J - Z| a ae PEPER cdbeull dndsc. ctbcaledbbe <node 

Exten & Imp g 5s-_----- 1930:F - A) ..-.-- <" eg eee ae-|capce wxuey 
Wh & LE RR Ist con g 4s. 1960 ¥- 7 eae Rr noe GE | dtlane $4. jas-~. 76 


‘ee equip s f g 5s_....192 

will Sioux F—See St P eal } 

Winona & St P—See Chic &NW 

Wiscon Cent ist gen g 4s_.1949)J - J) 
Street Railway Bonds. 





PRICES IN NOVEMBER, 


RANGE SINCE JAN. 1. 











55,000, 87K ...-. 76%4 77 


Brooklyn Rap Trans g 5s..1945 A - O 1,000)/106 ..... 5. 
lst refund conv g 4s__..2002\J - J 1,955, 000) 90% 91% 63 Sale 
Bklyn City 1st con 5s__16-’41)J - J) ------|----- 109 | 
Bklyn Q Co & S gug 5s 16-41 M-N) -_-_-.|-..-- PY) egy se ee 
Bklyn Un El Ist g 4-5s_.1950 FF - A} 43,000 106% Sale ----. 9844 

Stamped guaranteed.1950F -A) ------ agis sa8ge]| <heee sence 
Kings Co Elev Ist g 4s..1949 F +A) ------ GF watbslicenes o« 

Stamped guaranteed_1949/F - A} 40.000; 88 91 TOM, <an0- 
Nassau Elec guar g 4s___1951 J - J 13,000 BR 85%)|-.... 80 

Conn Ry & Lt—Ist g44s_1951/J - J) ------ 101% -----) ..--- ----- 
Stanaped guar 44s____.1951J - J) ------ lol estehiicssac eee 

Den Con Tram Co Ist g5s.1933 A-Q0, ------|---- i, thee hone aeeEe 
Denv Tram Co con g6s_.1910\J - Jj ------||----- -----||----- ----- 
Met Ry Co Ist gug 6s___1911\J3 - J) a egeaes! Rasa 

Det United Ist cons g 4}4s_1932,J - J) ------ 88% eoeee||----- ----- 

Grand Rap Ry Ist g5s.__.1916\J -D) ------||----- -..--||----- ----- 

Havana Elec Ry cons g 5s.1952\F - A] ---_..||-.... 9% ||--.-- --.-. 

Inter-Metrop coll 444s____1956/A - O'1,714, 000 80% Sale | 50 Sule 

Internat Tract coll tr 4s_..1949J - J} ------||---- — aaa 

Louisv Ry Co Ist con g 5s.1930J - J) ------||--- ety GU Gennd opeadl=s 

Manhat Ky (N Y) con g 4s_1990 _ -¢ 16,000) wmoee 100 | ...-. 96 


Registered _______._- 1990 | 
Metropol El Ist g 6s____ Hh] - Jl 
Manila Elec Ist & coll 5s..1953 M- 8 
Metropolitan Street & 5s...1997 F -A 
petundee gold 4s__.___ 2A-O 
B’ 7th Av Ist con g 581943 J -D 
Co. foe Ist gu g 5s_1993 =: Ss 





eave Pi t gu g 5s M : 
x AV st gu g 5s 1993 
Regi pean 3M- $ 
Third / Av. iat con gu g 4s.2000\J - J 
ee Cael? Spe 0000S - J 
ETS TRE 1937 J J 
Met W's El 4 Gui) Ist g 4s_ 1038/6 -A 
Mil El Ry & Lt con g 5s--- 926F -A 


Minn St Ry 1st con g 5s. “1819 J-J 
N Orl Ry & Lt gen 4%s__- 1935)J, = J 
Porti’d Ry Ist & ref s153__1930M - N} 
St Jo Ry Lt H & P Ist g 5s_1937|/M - N) 
St Paul Cy Cable con g 5s_.1937|J - J 
Guaranteed gold 5s____- 1937\J - J 
Undergr’d Elec Rys of London} 
Profit-sharing 5s_...._- 1908|J - 
Union El (Chic) 1st g 5s_..1945'A - O 
United Rys St L Ist g 4s.-1934)J - J\ 
St Louis Tran imp 5s_1924A - oO) 
United RRs San Fran s f 4s 1927/A - O 
W Chic St 40-yr Ist cur 55.1928 M- N) 
40-year con g 5s 1936 6) Mi 
Gas & Electric Light oy 
Atlanta Gas-Lt Ist g 5s___1947 J - D 
Bklyn Un Gas Co Ist c g 5s 1945, M - N} 
Buffalo Gas Co Ist g 5s....1947,A - O} 
Columbus Gas Co Ist g 5s..1932\J - Ji 
Consol Gas conv deb 6s._..1909 J - J 
Detroit City Gas Co g 5s_..1923 J - J 
t Gas Co con Ist g 5s.__.1918/F - A 
Ea. Gas L Co N Y con g 5s_1932)M- 
G & Elec of woe Co con g 5s ’49\J - 
General Elec deb g 34s___1942|/F - A 
giz mg debt 5s (subscript)1917/J - S 
N 


Co Ist g 5s__1915\/F - 
qe, Co Gas Ist g 5s__.1949|M - 
Kan City {ito) Ge Gas Ist g 5s 1922 A-O 
Kings Co P g 5s....1937\|A - O 

Purchase money 6s_...-. 1997 A-O 
Ed El Il) Bkn Ist CO g 45.1939|3 -J 
Lac Gas L Ist g 5s.May...1919 Q - F 
Refund & ext Ist g 5s._.1934,A -O 
Milwaukee Gas Lt Ist 4s_.1927|M - N} 
Newark Con Gas con g 5s__1948|J - D| 
N Y Gas El Lt H & Pow GCo— | | 
ist coll trust gold 5s_._.1948|J - D/ 
Purch money coll tr g 4s_1949 F - - Al 
Ed Ill ist conv g 5s_.1910 M- 8 
Ist consol gold 5s-_-~- 1959\J - J 
NY &QEIL€P Istcg5s1930 F-A 
N Y & Rich Gas Ist g 5s___1921) a: a 
76 





Pat & Pas Gas & El con g 5s ’49)M 
People’s Gas & C—Ist 65. -1943) A- 
Refunding g 5s_..._--- 1947|M- § 
Ch Gas L & C Ist gug 5s_1937\J - J 
Consum Gas Ch Ist gu g 5s ’36,J_ -D 
Mut Fuel Gas Ist gu g 5s air. N 
Syracuse Lt Co Ist g 5s....1951/J - D 
Trenton Gas & Elec Ist g 5s1949|M- 8 
Union Elec L & P Ist g 5s_1932,M -$ 
Utica El L & P Ist sfg5s.1950\J - J 
Westchester Light gold 5s_1950\J - D 
Miscellaneous Bonds. 
Adams Ex od col tr g 4s.1948|M- 8 
Amer SS of W Va Ist 5s. _.1920/M - 
Chic Jct & St Yd col g 5s_.1915)J - 
Det M & M land gr incomes 1911/A - 
Inter Mer Marine col tr 4s ’22\A - 
Int Navigation Ist sf 5s_..1922;F - A 
Mad Sq Garden Ist gold 5s.1919|M - N 
N News Ship&D D 5s eg -J 
N Y Dock 50-year g So... Se \F-A 
Providence Secur deb 4s..1957|M- N) 
Provident Loan Soc g 4%s- lg2ilm $s 
St Jos Stk Yds Ist g 444s_.1930\J - J 
St Louis Term Cupples Station| 
o% Prop Co Ist g 4! 7" 17,J - 
So Yuba Wat Co con g 6s..1923\J - 
US Red & Ref Ist s 15 69..1931| J- 
Tose and Telephone. | 
Am Tel & Tel col trust 4s _.1929\J 
Commercial Cable 1st g 48.2397/Q 
Keystone Telephone Ist 5s 1935)J 
Met T & T Ist sf g 5s___-- one - 
) eee 8™M 
Mich State Telep Ist 20-yr be “4 F 
iM 
J 
mM 
M 
J 


eine me 





- 


N Y &N J Tel gen g 5s____1920 

West Un—Coll tr cur 5s_ _.1938) 
Fund & real est 4%s g__1950 
Mutual Union Tel s f 6s_1911 
No W Tei gu fund 4s g 1934 


aZZuzzZece PS \~] 


8 
enncoull 110 «112 


19,000 ‘112% Sale | 9734 ....- | 


Stoke 106% 11i_ ‘| cece oocee| 





aconail joanne 0014 wecee eoes-| 
pa Pesce ae 
dcbd ll dddeeal OB! fedddn Wank 
poner eoeds oy aby 
Ahi Bere etn. Base 
5,000) 83 Bale §..... 70 
Rees foto wh er ae 
23,000/106- ----.]|----- ~2225 
plivaod Dida os 6034) 
884,000 | 88 138 | 9734 Sale” 
mere eerog preeeihle a 
china Sli, 
SUB,GRGlcéed cdvnce 101% Sale 
abseil [ey wdacéiedese ences 
eta: RMB adbiclceiwetsaecs 
inna’ |-2ne- GE Geddac abtuc 


eect (vO Beng ea es 
129,000 102% _....| 85 Bale 
23,000) 88% Sale | -.-.-- 70 
aio \L009% ...-.|----- ---- 
TITII 22222 “oesg 22222 “90% 
uudath |----- 97 ||----- ----- 
+ 8,000) 1103 120 Edeie ocade 
19, ee eo eee 





bigbasle HN ..2c. ORS 05. oose- 
1,000, 98 wseer ose 
died | 95% 98% ---.- 97% 
SIIICISIII. days] 2222 "68H 
14,000 10834 10596 22722 “4X 
, 1060 101 ~=||----- 
ease oe Sacco 
fix Aes if 





98 100 




















Lowest. | Highest. Lowest. Ht tone st. 
Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
sSbnuw wyusee j...... ....--|/105 Aug. 8/108 April 8 


76 Sept. 6 8744 Jan. 15 
104 Oct. 5104 Oct. 6& 


7214 Nov. 27 77. Nov. 6) 7214 Nov. 27| 89 Jan. 17 


85 Nov. 27) 85 Nov. 27) 85 Nov. 27) 107. —- Feb. 19 
| 56 Nov, 22) 665g Nov. 7/| 56 Nov, 22) 923% Jan. 


7 

inten ed cae wa eeeden 99% Oct. 22:103% Feb. 15 
LS a 952g Oct. 25 101% Mch. 29 
| 85 Nov. 26 9314 Nov. 4) 85 Nov. 26108 Jan. 11 
eonn. Dhexnnd sapecesenten 98 Aug. 2810334 July 6& 
abibbehe WEL bl dseqauthss dem 87 Feb. 2) 89 Jan. 26 
77. Nov. 20' 7934 fev. 12| 77 Nov. 20 884 Jan. 21 


70 Nov.11 74 No v. 30) 70 Sept. 2 11; 86 


pie enslacdecunt 85 “Aug. “8 “8644 June 10 
etun ell ao gate “93 Jan. 14 
47 44 Nov. “4 Jan. 7 
thed June Poa tig 8 


BARE! Foe 107 34 Aug. 28)110 May 7 

-"7\" 49°" Nov. i" 2/40 “Nov. 7) “8914 Feb. i 

. 1B Oct. 18} 89. Jan. 15 
98 Nov. 37 100 Nov. 98 Nov. 3711444 Feb. 5 


Jan. 7 
17; 85 Feb. 13 
7. 29\| 60° “Nov. 7. 29) 8314 Jan. 3 





3) = 1g Nov. 23/107 %& Feb. a 

Oct. 10) 73% Feb. 

“95° “Nov. 15105 | Nov. 30 srneeearn spay Pak “i 
97 Oct. 15)100 Mch. 26 


“8735 Nov. 33) “§0°""Nov. “3 














1100 April 5 100 April DS 
is [105 Feb. 25) 105s Feb. 
eae 80°” “April 16| 877” “April ia 
98 Nov. 16.d102 Nov. 27| 95 Oct. 24 eto duly 24 
102 July G06 agell 23 


--||115 May viii Feb. 26 
“96 Nov. 36/1053 4 Jan, 22 


102 Feb. 11/102 14 Jan. 21 
914% Jan. 10 914% Jan. 10 


77 Nov. 22! 8514 Nov. 11/77 Nov. 22)10344 Jan. 14 
65 Nov. 26) 70 Nov. 6) 65 Nov. 26) 84% Jan. 24 
mikaicial 99 Mch. 19101 June 21 


95” “April 30 “99° “April 4 


104% Nov. 22/1044 Nov 104% Nov. 22/1191 Jan. 31 
89 Nov. 20' 90 Nov. 26| 89 Nov. 2010344 Mch, 4 
90 Nov. 8 92 Nov. 7, 90 Nov. 8105 April 19 

| _..100 Oct. 21;)102 Jan. 23 
100 May 7|100 May 7 


101 May 4102 Jan. 25 
110134 Feb. 1/102 Jan. 18 


| 
Nov. snl swe Feb. 25 
Biting MigWlccnas saceoutl Oi “Mch. 19,101 Meh. 19 
"63 Nov. 4) 57. Nov. 30| 53 Nov. 4/ 70% May J 
May 2/ 87 9 


. 29/95 Jan. 15 


Sag july 30, 90 July 15 

-dthan eataltdene Jenga” 8 sai 38, O73 
| 

odinee_puvogs |... .2.-..|| 78% July 3) 90 Jan. 7 
72 Nov. 22! 72 Nov. 22) 72 Nov. 22) 72 Nov. 22 
shihih dd Javcativdadue abfvut | Aug. 23' 98 Aug. 23 
GA de datesnsdsdon deste 4104 Feb. | 104 Feb. 25 
are a See elites lll oi 
“85 Nov. “33\"3a77 “Nov. 29) 85 Nov. 27/103 "Jan. —7 
86 Nov. 6 86% Nov. 2) 86 Nov. 6 100% feb. 16 
Lutes Ubaibigossbn anneee 104 Mch. | 104 Mch. 
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! 
- BONDS Int. at. | Salen. in [Price ane PRICES IN NOVEMBER. RANGE SINCE JAN. 1, 
an. ——<—_—_——_— 

N ¥ STOCK EXCHANGE. ‘od. Par value 1907. Nov, 1. Nov. 30. Lowest Highest. Lowest. ' Highest. 
Manufacturing & I Indus | Bonds. | Bid. Ask | Bid. Ask. me Ask! Sa L Sale Prices. Sale Prices. | Sale Prices. 
Am Cotton Oil deb 44%s__.1915 g -F 17,000)|..... 4 82% Sale _79 -—-.-. 80 Nov. 6 82% Nov. 1) 80 Nov. 6; 93 Mch. 8 
Am Hide & IL Istsfg6s_.1919M- S$ 28,000} 89 . 7i =‘ Sale . Sale | 68 Nov. 4 75 Nov. 6/68 Nov. 4] 9114 Feb. 28 
Am Ice sores oe 6 Ss. 1925 A-O = ame . Mel rE, Corre eC re fae 79 July 31} 89 Jan. 23 
Am Spirits Mfg Ist g6s_._.1915 M- § “||1095% 101 95 i . aS _...|| 96 Sept. 12,103 4% July 20 
American Thread Ist 4s_--1919J - Ji —3,000| 89 _..-- 82% &5 tae 82 Nov. 20 82 Nov. 20) 82 Nov. 20| 93. Mch. 18 
Am Tobacco 40-year g 6s__1944 A - QO) 457,000|):08% Sale || 87 Sale 92 Sale 86 Nov. 1 93 Nov. 12) 85 Oct. 2311034 Feb. 8 

—y GE Ses 1944A-O0 3,000} sesahancias a dicsdiih sedub die = 8814 Nov. 8 91 Nov. 12)) 85% Oct. 25 110% Feb. 19 

. panes ee 4 - rN a 764% bale l 55 = Sale 59 3=Sale 54 Nov. 4 6014 Nov. 20)) 54 Nov. 4) 796 Jan. 24 

Registe re ---195 - aca aaalatdae Tia shade A) ELE aE SLE ee rt ee | 63 Oct. 2! 77 y Jan. 28 
Beth Steel Ist ext sf5s__--1926J - J 91% wren: Seioepreate: 
Central Leather 20-yr g 5s_1925 A-QO, 284,000/....- 1} 78 Nov. 26 8244 Nov. 30) 99 Jan. 25 
Consol Tobacco 50-yr g 4s_1951 FPF -A 34,000) 76 4§ 5414 Nov. 1 59% Nov. 16) 79 Jan. 24 
Corn Prod Ref gsfz5s _.1931M-N ‘ ae 77 Nov. 12 77 Nov. 12) 78% Oct. 10 
Distillers’ S C conv Ist g5s 1927 A-O > 202, 000 | 88% .| 61 Nov. 29 65 Nov. 7] 90 Feb. 16 
Ingersoll-Rand Ist gold 5s_1935 J - J | 05 | +s a med al 95 Feb. 5 
Internat Paper Ist con g 6s 1918 F -A 18,000 106 44 {100 Nov. 18 1037, Nay. 1 10814 Jan. 28 

Cons conv s f gold 5s___.1935 J - J 15,000; 90 80 Nov. 26 8216 Nov. 15} 92 Jan. 14 
Int St Pump 10-yr deb 68__1913 J - J | 9934 | : Pa 101 Feb. 8 
Lackaw Steel Ist conv 5s_.1923 A -O) 14,000 res -| 80 Nov. 26 893% Nov. 8) 102 Jan. 12 
Nat Starch Mfg Co Ist g 6s.1920 M-N ; | § 84 June 21 
Nat yt Ee fdebg5s..1925 J - J) -..-. rr va Eco-ce FO lacass 75 ——— ../| 70 April19! 70 April 19 
Re ad & S Ist & col tr5s 1934 A -O ee : 95% O74 |-2-22 | a Sa 7 | 90 Oct. 10 97 Jan. 17 
res CO... See eo. didcan seadelncces «aneslice : _...103 Mech. 7103  Mch. 7 

}S Leather s f deb g 6s___1913 M-N/ 21, 000 105% PS Bers 100 98 Nov. 26 10014 Nov. 8] 98 Nov. 26 10644 Feb. 11 
US Realty & Imp deb g 5s 1924 J - J 20,000; 95 Bale |..... 70 69 70 68 Nov. 8 70 Nov. 20 68 Nov. 8 95 ” Jan. 2 
U S Steel Corp s tes 5s Apr. 1963 M - N 19752000; 97% eae i 4 Sale | 83% Sale 7814 Nov. 20 86% Nov. 1|| 78% Nov. 20; 9934 April 25 

Registered __ -April 1963 M-N; 104,000) or aise Gea) 78% Nov. 22 86 Nov. 6] 784 Nov. 22, 99% April 8 
Va-Car Chem coll trs fg 5s 1931 A -O adcad “98 15)| 2 a ere Saidaiadhe 97 April 9| 99 Feb. 21 
va El iy — s Jong 1931 3 - | Ts base ibis -|} oe <danem | ee 60 Nov. 27 66 Nov. 8] 50 Oct. 23; 9744 Jan. 31 

oal and Iron Bonds | | 
Buff & Susq Iron Ist sf 58.1982 J -D) -.-.--||....- pc _— | Pe | Se ee ee 98 Aug. 26 98 Aug. 26 
Clear Bit Coal 4s, ser A_...1942 J - J} -...-- _ rere RE aa) eS ee silitle os assatMttaalll > é ae Pere ee 
Col Fuel & I Co gensf g 581943 F - A! a apres “eS AOR Sa Sas PRE te it RAS : 85 Aug. 28 100% Jan. 28 

Convertible deb gold 5s_1911 F - A} 5, 000) — ea Sea See 75 75 Nov.18 75 Nov. 18) 75 Nov. 18! 87 April 4 

Col Fuel Co gen gold 6s-.1919 M-N 4 Jere re a ERIS OOP Eg SE E iia bah cei , | : 

Col Indus Ist coll tr 5s gu1934 F - A) 833, 000) r+ Gale 40 Sale | 41% Sale | 35 Nov. 25 42 Nov. 12\ 35 Nov. 25 76% Jan. 8 
Consol Ind Coal Ist 30-yr 5s1935 J -D, -...-- || 9 09 jj----. -----|----- ----- oe nae Pye Pa \|_ a Venton eed 
Continen Coal ists f gu g 581952 F - A! idddads dibhwhlin eae. gene S ticherks Seieaall ||- : 

Gr Riv Coal & C Ist g 6s...1919 A -O + oe Eee ee 
Jeff & Clear C & I 2d g5s_.1926 J -D Se NS etd a ave 
Kan & HC &C Ist gug 5s.1951 J - » i s \| we | e ea 
Sunday Creek gold 5s ..1944J - J TH neces | 78 Jan. 11! 78% Jan. 18 
Tenn CI & RR gen 5s____19515 - J 10,000 | 94% O7%)|___-- I 25 81 Nov. 29; 80 Nov.25 95% Jan. 29 

Birm Div Ist cons 6s_...1917 J - J 59,000 195 108})|.._- Si 99 Nov. 25 100% Nov. 12} 99 Nov. 245 106'% Feb. 21 

F - 5-7 pm a Jan easly - 4 8,000,106 ...-- eee 944, 98 Nov. 4 98 ‘Nov. 4|/ 98 Nov. 4 106'% Jan. 23 

Jah C M Co Ist gu g 6s 22 2 ee eee ee eae ee eee i Pe See ae ere Baie deceit 

De Bar C & I Co gug 68.1910 F -A 101 10244/|_---- 98 | Alecia ; eM > Ee Me ees 
Va Ir Coal & Coke Ist g5s_1949M-S 3,000! 97 Sale ll.. _- ..' 7814 Nov. 20 7814 Nov. 20! 7814 Nov. 20 98 Jan. 4 

@On the basis of oe tothe £ sterling. 6 On the basis of tour tour marks to one dollar. c lst instalment paid. d@ Full ‘paid 8 Option sales. 





STOCKS.—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 








STOCKS. 

N. Y STOCK EXCHANGE 
Par. 

Atchison Top & S Fe__100 
Preferred 100 
Atlan Coast Line RR__100 
Baltimore & Ohio 100 
Preferred 100 


Brooklyn Rap Transit _ 100 
Buff Roch & Pitts 100 
Preferred .100 


Buffalo & Susq pref . 60 


Canadian Pacific _- 100 
Canada Southern _- 100 
Central of New Jersey _ 100 
Chesapeake & Ohio 100 
Chicago & Alton RR_.100 

Preferred _100 
Chic Burl & Quine y...100 
Chic & East Ill pref _ 100 


Chicago Great Western 100 


4% debenture _. ..100 
5%, preferred A_....100 
4° preferred B 100 
Chie Ind & Lou a 100 
Chie Milw & St Paul_._100 
Preferred 100 


Instalment certificates _- 
Preferred _ 


Chicago & North West _100 
Preferred ..100 
Chie St Paul M & O___100 
Preferred ~ 00 
Chie Term Trans RR_-100 
Preferred 100 
Chie Union Traction__100 
Preferred ...-- .100 
‘Lrust Co certfs de p- ee 

+ Pref do do 
Clev Cin A hic & St L_.100 
Preferred ..100 
Clev ler & Wheeling. 100 
Preferred ~ ad 
Cleve & Pitts guar... 50 
Colorado & Southern__100 
First preferred ..100 
Second preferred __. 100 
Cripple Creek Central __ 100 
Delaware & Hudson -_- .100 


Del Lack & Western... 50 
Denver & Rio Grande_1 
Preferred .........100 
Des Moines & Ft D____100 
Det & Mackinac, pref_100 
Det South ‘Ir Co certs_. 


Detroit United Ry__..100 
Duluth SS & Atlantic. 100 
i ee 100 
tan einiecin nate atk acn 100 
First = —_— 100 
Second preferred _..100 
Evansville & Terre H.. 50 
POND pictinecune 50) 
Great Northern, pref..100 


Iron ore properties - - - 

Subscription certificates 
G Bay & W debctfs A. 1000 

Debt certificates B_10 




























































SALES TO DEC 1. ; PRICES IN NOVEMBER. RANGE SINCE JAN, 1. 
Price about a 
In Since January 2, 
Nov. Jan. 1. 1907. Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Bid, Ask. Bid Ask Bid. Ask. Sale Prices. Sale Prices. Sale Prices Sale Prices. 
9: 5,055,790 104% Sale 75 =Sale 72% Sale 26634 Nov. 22 77% } 
81,428 99 Sale 84 Sale 83 Sale 78 Nov. 26 85 
184,036 12044 Sale 61 Sale 67 Sale | 58 Nov 7 70% 
970,445 92 93 81 Sale 834 Sale 75% Nov 834 
,67 11,240 7854 Sale 75 84 74 78 75 Nov 80 
129°913 1,828,779 115 150 31 Sale 34 = =Sale 2634 Nov 34% 
300 2,650)130 ..... 65 105 65 105 68 Nov 69 3% 
200 570 80 88 85 ntanl aa Ses a 90 
1,100 195 Sale s 75 ue 74% Nov 74% 
| aE Raae 149 Sale 151% Sale 138 Nov 151% 
12,065 6334 65 57 60 54 61 52 Nov 59 
18,664 21934 Sale 150 160 155 Sale 144 Nov 155 
9,273 646,334 56 Sale 2734 Sale 2744 Sale 212344 Nov 2954 Jan. 
1,960 19,287 26 Sale 11 15 10 15 81s Nov 12% Jan. 
13.730)|..... , 2 aoe ‘i 51 Aa A ES es a # Jan. 
411 200 pene Nee - ‘ RE) RR ERE UEE  AC IARS S < '200 Feb. 15 228 Sept. 5 
. | 150 120 +150 dicen 125 a ee “he é ~cobae Mch. 194120 Jan. 18 
26,690 245,665 18 Sale 744 Sale 734 Sale 6% Nov. 23, 7% Nov. 8] 6% Nov. 23 18 Jan. 
200 5,310) 77 80 l 51} 51 60's 50 Nov 4 51 Nov. 9) 50 Oct. 30 7 Feb. 
2,500 24,575 70% Sale 25 30 28 Sale 25 Nov. 29 2934 Nov. 12/| 25. Nov. 29 713% Feb. 14 
10,030 64,762 25% 26 934 Sale 936 Sale 814 Nov. 22) 101% Nov. 11|] 8% Nov. 22 26% Jan. 6 
. Reger 40 90 40 90 2 oJ .....\@470 Mech. 5a70 Mech. 6 
303,124 5,098,020 1404 Sale 100'¢ Sale 100% Sale 934 Nov. 21 1044 Nov. 11} 94% Noy. 2: 157% Jan. 14 
3,643 43,308 @16344Sale 130 138 130 133 (130 Nov.15136 Nov. 11/130 Nov. 15 165% Jan. 5 
15,288) 359 140 «141 90 Sale 93 Sale 2785 Nov. 20 94 Nov. 11/\rs5 Nov. 20141 Jan. 14 
18,840 148 16@ 115 Sale 117% Sale sl1ll4Nov. 21 118% Nov. 29/111 Oct. 30149 Jan. 15 
18,551 10654 198% 129'¢ Sale 135 Sale 1284 Nov 1135 Nov. 30/126 Oct. 20 205 Jan. 10 
100 220 Sale 180 200 180 190 al83 Nov. 20a195 Nov. 8/185 Oct. 25234 Jan. 10 
2,825) 165 175 112 Sale 114 Sale 110 Nov. 25115 Nov. 11/106 Oct. 29170 Jan. 8 
want 7 SOE We beacons then ghecawcae al45 Sept.26165 Jan. 19 
j ne 5 : = al ie | 34% Oct. 7 9% Feb. 21 
100 10 20 | 10% Nov. 27) 1014 Nov. 27) 9 Mch.27 25 Jan. 11 
cn ee Ti en Perea mame Bm tet ee PO Ser 
eT . || 11% Mch. 14 19% Jan. 9 
3,225) 2: 134 Oct. 21 33g May 20 
an 7 Oct. 16 17 July 8 
7,000 52 48 Nov. 23 9274 Jan. 7 
whcbaal 5 | 92 Sept.20108% Jan. 7 
annum 90 | 85 Mch.15 95 Mech. 15 
atin 110 115 July 26115 July 26 
EARS A a 1160 Mch. 254175 Feb. 26 
73 7 Nov. 15) 38% Jan. 9 
5 41 Nov. 21 6944 Jan. 7 
it 085 35 2914 Nov. 25 58% Jan. 8 
2¢ 69 iat || 69 Jan. 4 73 Jan. 15 
39,620 344,320|224 Seale 126 Sale 134 12354 Oct. 30227% Jan. 2 
1,100) 17,405 525 6535 375 4350s 415 435 29/|36914 Oct. 30510 Jan. 24 
13,585} 206,314 42 Sale 1834 Sale 19 14 Sale 29/16 Nov. 23 42% Jan. 7 
3,385 33,773 83 Sale 59 65 55 = Sale 11/ 53 Nov. 26 83% Jan. 10 
SS e. 1,710, 15 Sale 4 10 5% 12 || 5% Oct. 3° 18 an. 7 
ioc RSS Se ee eee een }a90 Feb. 15a90 = =Feb. 15 
hicpsataeal 550; 5 10 2 6 2 6 || 3 Aprilll) § June 12 
305) 13,170, 79 85 3 38 32 34 || 32. Noy. 15 80% Jan. 1 
685) 18,900 184% 19% 7% #10 8 Sale | 634 Oct. 17) ‘0% Jan. & 
3,967 19,942 37 40 1 17 13 Sale 10 Nov. 21 39 Jan. 4 
53,290) 2,073,095 43% Sale 18 Sale 1654 Sale 12% Nov. 21 \Y% Jan. 5 
15,450 182,129 743@ Sale 39 «= Sale 35 Sale 28 Nov. 21 75% Jan. 7 
9,140 133,255 @65%%4 Gale 28 = Sale 2414 Sale 20 Nov. 22, 67 Jan. 7 
adeuneed aniaubiem 65 75 65 75 65 80 — a ee a 
8 05 | 80 90,| 74 90 “90 April 4 92° April 5 
6) 186 Sale 111 Sale 116% Sale 109 Nov. 4116%¢ Nov. 30/1074% Oct. 30 180% se 2 
85) $1 Sale 39 = Sale 4444 Sale | 38 Nov. 4) 444% Nov. 30] 37 Oct. 2 . 
238} 132; Piilunads ena 102 Sale 111 Sale 994 Nov. 4111 Nov. 29/298 Oct. 29 18034 Apri 
éctdan { TT i Sere See eee) ae eee me Oct. 28 
61 569 13 15 SS: Ee Pee 614 Nov. 11) 6% Nov. 13! 5% Oct. 20 x Jan. 17 
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STOCKS. 
N.Y.STOCK EXCHANGE. 


SALES TO DEC. |}. 





In Nov. 


PRICES IN NOVEMBER, 


RANGE SINCE JAN. 1. 





rie about 
anuary 2.) 
1907. | 


Lowest. 


Lowe:t, 


Highest. 





Par 
Havana Electric Ry -..100 
Preodevre@... ......--. 100 
Hock Val, J PM &Corects 
Hocking Valley, pref__100 
Illinois Central _ _- 100 
Leased line 4% stock 100 
Interb-Met, vot tr ctfs_100 
1¢ 


Preferred .......... 0 
Towa Central. .......-. 100 
Preferred _ _.100 


Kan & ¥ h receipts - 100 
K CFtS & Mtr etfs, pref 
Kansas City Southern. 100 

Preferred ...100 
Ke — & Des Moines _ 100 
Lake Erie & Western = 

Preferred 100 
Lake Shore & Mich So-_ 100 
Long Island 50 
Louisville & Nashville- “100 
Manhattan Railway __.100 
Metropolitan Street___100 


Mexican Central_____- 100 
Michigan Central __. —- 100 
Minneap & St Louis. _.100 

Preferred ____-.._-- 100 
MStP&SSteM —___.100 

Preferred ._.100 
Mo Kansas & Texas. __100 

Preferred os ele 
Missouri Pacific ___._.100 
Morris & Essex 50 


Nash Chatt & St Louis_ 100 
Nat of Mexico, pref___100 

Second preferred _. _100 
N Y Cent & Hud Riv__100 
N Y Chicago & St L___100 


First preferred ...100 
Second preferred 100 
N Y & Harlem 50 


N Y Lack & Western _100 

R Y NH & Hartford __100 
Rights 

N Y Ontario & West __ 100 

Norfolk & Western 100 
Pref (adjustment) __100 

Northern Pacific 100 
Subscription receipts 

Pacific Coast Co 10 


Shares. 


34,285 


“100 
100 









First preferred 100 
Second preferred 100 
Pennsylvania : . 50 
Peoria & Eastern 100 
Pitts Cin Chic & St L. _100 
Preferred __ _ 100 
Pitts Ft Wayne & Chic.100 
RR Securities, Ser A_ 1000 
Reading Company 50 1,475,3:% 
First preferred t 50 2 
Second preferred . 50 
Rock Island Co. 100 
Preferred 100 
Rome Watert’n & Ogd_100 
Rutland, preferred 100 


St Joseph & Grand Isl_100 

St L & SF, Ist pref 100 

Second preferred 100 

C & Ell stk tretfs_ 100 
New 4% stock tr ctfs 

St Louis Southwest___100 


Preferred _- ...100 
Southern Pacific Co___100 
Preferred ____- 100 


Pref subscription rects 
Southern vot tr ctfs_k_100 

Preferred do do __100 

M & O stock trust certs- 


Texas Central _._- 100 
Preferred a 100 
Texas & Pacific ___ 100 


Third Avenue (N Y)__100 
Toledo Peoria & West_100 
Toledo Rys & Light ___100 
Toledo St Louis & W__100 


Preferred 100 
Twin City Rapid Tran_100 
Preferred __.._.- 100 
Union Pacific ...._._.100 
Preferred __ _.100 
Unit Rys Inv of S F___100 
Preferred _100 
Unit Rys St Louis, i .100 
Vandalia _._._. _100 
Ws i denne 100 
a. SS 100 
Western Maryland____ 50 
Wheeling & Lake Erie_100 
First preferred _.._...100 
Second pre ferred ___.100 
Wisconsin Central ___.100 
Preferred _____ 100 
Industrial & Miscellaneous 
Adams Express... ___. 100 
Alice Mining......... 25 
Allis-Chalmers ......- 100 
Preferred - _100 


Amalgamated C ‘oppe r _100 
Amer Agricul Chem. -__100 
se 100 
American Beet Sugar __100 
Pretetred .....22..«.. 100 
American Can... 





Amer Car & Foundry - tee 
a 


American Coal _____.. 198 
American Cotton Oil_.100 
ll ee 100 


Amer Dist Telegraph - 100 
American Express __...100 
American Grass Twine_ 100 
Amer Hide & Leather_100 


RRS 100 
Amer Ice Securities_._100 
American Linseed _...100 


Preferred _ .100 
American Locomotive - ) 
Preferred .......... 100) 





~~ 200 


220,346 
21,532 


24,610 


9,035 





2,000 
6,630 


31,300 


2,297 


17,655 


400 





> 1288 134 
3 


5,452, 68 73. 





5 
7 
5 
2 
1 
4 
3. 
2 
4 


300 
,050 
175 
953 
,820 
915 
140 
033 
,029 
545 


415,608 72 
29,677 109% Sale 


Bid. _ Ask | Bid. 
44 Sale || hie 
% 


91% 50341) 70" 


170 = Sale 
99 106 
73% Sale 


2834 Sale 
49-50 


62 66 


47% Sale 
91% Sale 
a90% Sale 
Sale 


124% Sale 
138% Sale 


30 % Sale 
63% Sale 


40 49 





47 48\6 
eS 
72 75 
24 4 Sale 
60 Sa 


le 2 

93 \% Sale || 661 
11714 Sale |/10: 

| : 


35% Sale 


119 122 
27° 39 «| 
33% Sale 
53% Sale 
8 102% Sale 
180 Sale 
92% Sale || 
9 61% 
71 =~ Sale 
85% Sale 
18% Sale 
38 Sale 
30 32 
16 17 
37 39 
21 23 
244% 25% 
49 49%) 
290 300 


“16% Sale || 514 S 


3 Sale 
115% Sale 
Sa 
87 102 
22% 23 
43 Sale 
100% Sale 
31% Sale 
8 91 
25 40 
2 245 
Sb 
28 30 
88 Sale 
16 Sale 
34 39 





acs 
36 =Sale | 

| 

| 


























tw 











Ask. Sale Prices. 


63. Nov 
64 Nov 
116 Nov 
ago. Nov 
5 Nov 
14 Nov 
94 Nov 


30 Nov. 
60 Nov. 1 
204% Nov. : 
4% Nov, 2 
a4%& Noy. 23 
il Nov. 
hate Nov. 


Noy. 
> 7 7 


741% Nov. ; 
68 Nov. 
11534 Nov. 
2034 Nov, : 
= alg 

4% Nov. 


39% Nowa 
al3 Nov. 
91% Nov, : 


20% Nov. 
85 Nov. 
43 esate 
« Nov. 
ais Novy, 22 
284 Nov. % 
61 Nov. 


70. ~=Nov. 
102% Nov. 
91% Nov. 
56 = =Nov. 
65 Nov. 


72% Nov. 

73 =—Nov. 
67 Nov. 
1144 Nov. 4 
26% Nov. 


“60 Nov. 
24 Nov. 


11 Nov 
25 Nov 
6414 Nov 
101 Novy 
10. Nov. : 


2914 legis 2% 


i7} 9 ‘Nov. 2 
16 Nov. 27 


914 Nov. 2 
7% Nov. 25 
2934 Nov. 26 

_| 6844 Nov. 2% 
_al00 Noy, 2 
106% 4 Nov. 
75 Nov. 26 
10's Nov. 26 
20 Nov. 1 


8's Nov. 
144 Nov. 
8 Nov. 
6% Nov. 
13% Nov. 
8 Nov. 
ll Nov. 


30 Nov. 
al6l Novy. 


5 Nov 
14 Nov 
4416 Noy 


10% Nov. 2: 
75 ~=—Nov. 
734 Nov. 


3% Nov. 1 
34 Nov. ; 
245% Nov. 
80 Nov. 





i 2% Nov. 
| 10% Nov. 
10% Nov. 





















44% Nov. 
*la167%4 Oct. 1 


mers 














Im tre 
au 


Sorat 


a 


ge > 
| 16% Nov. 
32% Nov. 
84 Nov. 


ton 





5 
5 
4 
4 
8) 
2 
1 
1 
2 


Sale Prices. 
24% Oct. 
2 «April 


ov. 


Mch. 25 


Nov. 


Oct. 2! 


Mch. 
Mch 
Novy. 
Nov. 
Nov. 
Aug. 
Nov. 


% Nov. : 
g Oct. 3 


Nov. 


Noy. 2: 
Mch. 
Oct. § 
Nov. : 
Oct. 2 
Oct. 3 
; Nov. 


Nov. 


a12444 May 
127% Nov. 


x 100% Oct. 


11034 Nov. 





Sale Prices. 
14) 47 Jan. 





~ 

> 

N 

~ 

s 

3 
NOSCCMM Se WwSs 


5al79 May 1 
Oct. ° 
304 Nov. 59%, Jan. 
27 Feb. 1 
914% Nov. 26 134% Jan. 1 
19% Oct 6344 Jan. 
Nov. 10 Jan. 16 
Oct. 91% Jan. 7 
Mch. 5 Mch. 
16/2124 Mayl6 
Jan. ®@ 
1% Nov. 3. Nov. 30 
Oct. 23) 48% Jan. 6& 
Oct. 24 92% —. 5 
Oct. 29 90% Jan. 10 
24/1894¢ Jan. 7 
91% Nov. 4/134 Feb, 13 
Nov. 11244 Jan. 7 
Nov. 6; 76 Nov. 8 
Sept.28.125 Mech, 8 
4141% Jan. 8 
Oct. 30 «Jan. 29 
Oct. 78 Jan. 22 
| 69% Oct. 25105% Jan. 5 
16% Oct. 9/168 May 31 
Aug. ae8 April 9 
Oct, 24:139% Jan. 7 
Oct. 22} 92 Jan. 7 
Nov. 94 Jan. 8 
Nov. 4 30% Jan. 6§& 
s Nov. 22) 64% Jan. 5 
July 3@125 Feb, 19 
June 5435 Jul 9 
Mch. 19 Mch, 27 
Oct. 7 Jan. 11 
Nov. 48% Jan. 5 
Mch 71. Feb 26 
Nov. 2514 Jan. 7 
Nov. 62% Feb. 15 
4 Oct. 96% Jan, 14 
* Oct. 24 118% Jan. 14 
June 112. July 30 
Nov. 34 Jan. 5& 
Nov. 23 94% Jan. 5 
Mch. 23 97 Jan. 24 
June 11450 June 11 
June ll a@85 June 11 
7% Nov. 21 37% Jan. 7 
Nov. 27,123 Jan. 8 
( Feb. 11417 Feb. 11 
4 Nov. 20 29 Jan. 7 
6 Nov. 25) 3334 Jan. 5 
Nov. 26 54% April 12 
4 Nov. 22108% Jan. 7 
Nov. 214115 May 16 
Oct. 24183 Jan ® 
Aug. 14 96 May <« 
Nov. 26 62 Jan i 
Nov. 13 714Jan. 7 
May 8 69 May 8 
Mch. 25 93 Jan. 15 
Oct. 18% Jan. 5 
g Nov. “4 364 Jan. 7 
Oct. 30% Jan. 7 
Oct. 2 16% Jan 7 
Oct. 2 37% Jan 5 
Oct, 23 21% Jan. 10 
Nov. 25, 25% Jan. 12 
Oct. 25 61% Jan. 7 
Aug. 14.4330 June 20 
June $7% Jan. 17 
Aug. 16 16% Jan, 5 
Nov. 23, 43% Jan. 3 
Oct, 24121% Jan. 5 
Oct, 22 26% Jan. 8 
Oct. 95 Feb. 20 
, Noy. 28% Jan. 7 
Mch. 80 Jan 21 
Oct. 3 7% Aopri) (1 
Nov. 26 604 Apru 10 
46 Oct. 29) 454% Jan. 14 
Oct. 201038 Jen, 12 
Sept.16146 Aug. 7 
Nov. 7 864% July 29 
Nov. | Jan 21 
July 11; 30 Sept, 26 
Oct. 24247 Jan. 
3 Oct 84 Jan. 1? 
2% No 6i4 Jan. 16 
Oct 80% Jan. 7 
8% Oct 88 Jan. 2 
% Oct 19% Jan. 10 
Y Ja 7 
Noy. 21) 75% Feb. 6 
Oct. 30'111% Jan 2) 
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STOCKS. \SALES TO DEC. 1. VE SRLS PRICES IN NOVEMBER. RANGE SINCE JAN 1. 
rice — _- 
N.Y.STOCK EXCHANGE. In Since January 2 l - { ‘ 
Nov. Jan. 1, 1907. Nov. 1. Nov. 30. Lowest. | Highest. | Lowest. Highest. 
Par, Shares. | Shares. \Bid. Ask ~~. Ask..Bid. Ask, Sale Prices. | Sale Prices. | Sue Prices. | Sale Prices, 
American Malt Corp...100) --.--.-- ES 4 3 a ee PO" A ee ee 2% June 10@ 7% April 2 
Preferred... : 1,590 8,657 ne 13 18 18 20 17 Nov. 15 1844 Nov. 17. Nov. 15, 40. ‘Feb. 21 
Am Smelt Sec, pref B__ 100 100 5.060 92° 93 60 eee 75 Nov. 7| 75 Nov. * 60 Oct. 24 93%Jan. 7 
Amer Smelt & Refin...100' 726,575 8, ey 892 149% Sale 68% Sale | 72% Sale | 5814 Nov. 15) 73 Nov. 30 5844 Nov. 15 7155 Jan. 7 
Preferred <osuceee 16,507 2,903 114% Sale 86 Sale 90 92 8314 Nov. 15 +2 Nov. 27. 81% Oct. 18117% Jan. 7 
American Snuff. __....100 47 OT te7 197% 200 150 240 150 200 a150 Nov. 264150 Nov. 26 150 Oct. 23205 Jan. 18 
Preferred 100 50 1,312) 98 1033)'..-... 102 70 90 az70 Nov.21a70 Nov.21a470 Noy. 21, 102 June 10 
Amer Steel Foundries. 100 4,904 39,605 10 10%, 45% Sale 54% 5% 4% Nov. 1; 6 Nov.12, 4% Nov. : 10% Jan 5 
Preferred . .100 7,925 51,399 45 46 22 = Sale 2644 28 20 Nov. 1) 31% Nov. 8 20 Nov. 47% Jan. 7 
American Sugar Refin.100| 53,000 630,389 13334 Sale 10134 Sale 106 Sale 9954 Nov. 15107 Nov. 30, 97, Oct. 24 13734 Feb. 13 
Preferred, new_....100 2,460 11'964.141 Sale 109 Sale 109 Sule 2106 Nov. 27,110% Nov. 11/106 Nov. 27/131 ,Jan. 2 
Amer Teleg & Cable_..100 46 931 85 90 7 80 §©=—660 75 |a60 Nov.19a65 Nov. 4a*0 Noy. !9 88 Feb. 13 
Amer Teleph & Teleg__100 4,167 10,939 135 139 92 Sale 100 Sale 8934 Nov. 15100 Nov.30 88 Oct. 30 133 Jan. 4 
Amer Tob (new), pref.100 8'040 120,606 96% Sale | 60. Sale | 67 Sale 60 Nov. 1) 67. Nov. 6 60 Oct. 23 98% Jan. 5 
American Woolen __...100 5,900 139,098 32% Sale 14% Sale @13% Sale 12% Nov. = 145g Nov. 8 11 Oct. 22 3648 Jan. 7 
Preferred ~oobasken 2,506 48,236 101}4Sale 72 Sale 72 76 68  Nov.21| 73 Nov. 7) 68 Noy. 21:102% Jan. 5 
Anaconda Copper 25| 71.723 3,811,421 200 Sale $34 Sale $3354 Sale $297 Nov. is $3434 Nov. 4 $25% Oct. 18 aveaic uae 
Assoc Merch, Ist pref..100| —----- 5 Ss 21 woe casl ied __.....| 98 Aug. 19a106% Mch. 4 
Balaklala Copper... - 10 14,090 $114 Nov. 30 $414 Nov. 6) $134 Nov. 30 $11 “iy 
Batopilas Mining 20 4,350 $314 Nov. 30 $5 Nov. 7| $3 Oct. 23, $9% May 13 
Bethlehem Steel Corp- -100) 1,000 8 Nov.16 914 Nov. 1| 8 Nov. 16 204 Jan. 10 
Preferred 800 23 Nov. 29) 284% Nov. 15, 23. Nov. 29| 65 Jan. 
Brooklyn Union Gas- “100 1,250 80 Nov. 8 83 Nov. 9 80 Noy. 8125 May 1 
Brunswick Dock & C 1.100 435 6 Nov.14 7 Nov.14|) 6 Oct. 24 14 Jan, 31 
Butteriek ..'........< 100) 3 a25 Nov. 27/427 Nov. 625 Noy. 27; 49%Jan. 3 
Central Leather __.._. 100) 13,283 11% Nov. 22) 1434 Nov. 30, 11% Nov. 22 40 Feb. 15 
Preferred : .100 7,009 68 Nov. 25) 7 Nov. 1 68 Nov. 25102 Feb. 13 
Cent & So Amer Teleg_ 100! 90 1 al05 Nov. 8@105 Nov. 8 104% Oct. 234143 May 3 
Colorado Fuel & Iron. _100 "53 Sale 16% Sale 174 Sale 14. Nov. 26 1744 Nov. 30, 14. Noy. 26 57% Jan. 8 
Preferred 106 81% 100 Oe sanek 26° _.___| 35 Nov. 12 35 Nov.12) 31 Oct. 25) 8544 Jan. 19 
Col & Hock Coal & Iron109} 27 «Sale 16 17 16 Sale 15 Nov. 19| 19 Nov.12) 15 Nov. ‘9, 28% April 5 
Comstock Tunnel. __- — SS it ae Pe __ .....| 19¢. Nov. 25 2le. Nov. 22) 19c. Nov. 25; 50c. Jan. 29 
Po S| ee ee lll ee aida a Peer ey a) FS ase ee a eee 15 Oct 28 23 Feb. 7 
Consolidated Gas N Y_100) 137% Sale 8014 Sale | 94% Sale 80% ‘Nov. 1 96 Nov.11, 74 Oct. 25140% Mch, 1 
Consolidation Coal_...100) -....--|  1,000)..... SR chads «chuataed as wtiiee Bie ts _.-... ...---|| 80 May 24) 9934 Jan. 14 
Corn Products Refin- -100 33 sale’ 10. Sale | il Sale | 834 Nov. 4) 11 Nov. 30) 8 Oct. 24) 2434 Jan. 22 
ee )| 82% Sale 51% Sale | 52. Sale | 48 Nov. 25) 53. Nov.11 46 Oct. 29 88 Jan. 28 
Diamond Match_.._.- 100] didn abide Onne Ge jedse. .kess all4 Nov. 14114 Nov. 1113. Oct. 31.127 J’ne 29 
Distillers’ Secur Corp. .100 72% Sale 39% Sale | 4244 Sale | 37% Nov. 4) 4346 Nov. 11, 37% Oct. 30 78 Feb. 13 
Distillers of Amer, pf__ 100} ‘Shi ge! Bik Seay Paeee ee FW ned 11,57 Nov.11| 56 Nov. 1!| 75 Jan, 24 
Federal Min & Smelt __ 100) 5 160 174 50 95 51 8 51 Nov. 21. 54% Nov. 25, 50 Oct. 28,163 Jan. 16 
Preferred 100 95 Sale 55 Sale | 55 65 | 51% New. 2175814 Nov. 29 47 Oct. 24 97 Jan. 14 
Federal Sugar Refining 100 eee. ee alae, els saleaade, concn heomnd weed eehaenae: Gape ile 42 Feb. 5 624% June 11 
Preferred - PROMS 25 al’ 2! GEM dice actaw J ieeReat Sk done) cb ate: ole cu] ~esbed eda gucpasndse sausue 7 Feb. 5 a1 May 8 
General Chemical____- 100) 70 80 50 60 40 > eae ae Sa 50 Oct. 29 4% Jan, 14 
Preferred _.__....-. 100} 101% 103% 89 95 | 87 90 | 89% Nov. 27, 90 Nov. 15, 85 Oct. 23 10254 Feb. 8 
General Electric______ 100) : 160% Sale 107 Sale 115 Sale (103% Nov. 15 116% Nov. 30) 89% Oct. 23163 Jan. 22 
Granby Cons MS & ‘P. 100 750) 28 587,128 138 80 90 85 Sale 70 Nov. 21; 90 Nov.11 60 Oct. 24152 Feb. 13 
H B Claflin Co_______- Been: olivnods Se GE Bavies 235-clspacusgbaeal<dedea divas Tey Seer a99% Aug. 62106 April 18 
Homestake Mining. 100 3,612 8,729 78 90 55 Sale | 59 Sale “Nov. 1 60 Nov. 27 . 23 85 Feb. 25 
Horn Silver Mining... 25) ------ 5 SE Ui dos abdualebaihe abuckl sdind davicks Diillesidias abineaine eel 160 April 12) $13 Jan. 2 
Ingersoll-Rand __-___. |, Saas } ) 58% itd Sivadelatodud c6nde 49% Mch. 23 60 Jan. 24 
Preferred a Riera 1 age ay RS ae 87 Oct. 14 944 Jan 
Int Mer Mar stk tr ctfs_ 100 200 “|"41g Nov. 8 44 Nov. 8 44% Oct. 21) 8% June 27 
Preferred _- 100 2,200 Al 10 Nov. 26) 12% Nov. 6! 10 Nov. 26) 24 April 25 
International Paper - -100 7,620 4 Nov. 16 10% Nov. 2, 74% Nov. 16 18% Jan, 17 
Preferred __ __ _.100 10,163 51 ” Nov . 23 62 Nov. 6 51 Nov. 23) 81 Jan. 11 
International Power __ 100) 100 35 Nov. 4 35 Nov. 4) 35 Nov. 50% Jan, 15 
Internat Steam Pump 100 22,296 77,501 37 40 10 : 814 Nov. 14; 1244 Nov. 30, 8 Oct. 23 41 Jan. 
Preferred - 104 4,880 16,885 80 81 55 57 57% Sale | 50 Nov. 26, 57% Nov. 30 50 Oct. 23) 8t Jan. 14 
Knickerb Ice (Chic). _- 100 ssdandd 4,100 65 73 Sadie stdaalsddde haces stand ddacbuloacded slbten 20 Oct. 22 694% Jan. 
Preferred _......... Se gh det 1,900 68 75 didn disks dheaiidiea kidthetiatin Ulkcdutedewa< <cesely Qik) (ibe Rel ntCrnnee ae 
Laclede Gas, pref__._- ES aes ie Te a 75 ~=©100 OS. ID t.deeks ET RE ae 90 June 27 90 June 28 
Mackay. Companies ___100 4,320 eR aipsaag ees 49 Sale 50 Sale 43 Nov. 20 50 % ‘Nov. 30. 40 «Oct. 24 75% Jan. 24 
Preferred __........ 100 3,900 eset 53 Sale ie . iactemenl 51 Nov. 4.55 Nov. 29 50 Oct. 23) 71) Jan. 24 
Manhattan Beach Co__100) ------ 800 § 7 S  @ ‘hesdhe wddualhsdance Me ides meme, ee 4 Mch. 28; 6 Jan. 
National Biscuit... .__ 100 3 153 148,530 77 78 60% 62 64 = 65 59 Nov. 21 64 Nov. 29 58% Oct. 24 8634 Jan. 15 
eee 100 2,100 7,861 116% Sale. ----- 112 | 98% Sale | 90 Nov. 20 9814 Nov. 30 9) Nov. 20/117 34 Mch. 
Nat Enamel & Stamp. 100 2,145 38,810 14% Bale 844 Sale 7 10 61s Nov. 21; 844 Nov. 1, 6% Nov. 21, 15% Jan. 
Preferred ._........ 106 a. 2,884 81 RB 65 80 65 OS Nasi a binada _a75  Sept.12; 87 Feb. 15 
National Lead ___.____ 100 22,740 452,764 73% Sale 37% Sale | 41 Sale | 33. Nov. 15 “4134 Nov. 30 33. Noy. 15) 76% Jan. 7 
Preferred .......... 100 752 38,105 102% 108% 81 85 83% 90 83 Nov.12 85 Nov. 25) 80 Oct. 23103 Jan. 5& 
New Central Coal_____ 20 ete th’ adhaits a eit ggianst i 25 SP | besiee ST Pe ae ee ee | 25 Oct. 9 
Newhouse Mines & S__ 10 9,340 " &  Weeeepeesec $8 Sale $7 Sale | $5!4 Nov. 22} $8 Nov. 1 $5% Nov. 22/$20 April 18 
New York Air Brake__100 15,170 221,829 137% Sale 61 Sale | 6334 Sale | 55 Nov. 25, 6844 Nov. 8 55 Noy. 25 141% Se 7 
New York Dock______100 porns 763, 42 ms Letuen 28 20 SD 3: Nets Ae ciel hulsiblnd:, mabdlall 25 Oct. 26,42 Jan. 3 
Preferred _........ 100 180 959 75 83 684 .....| 65 75 6714 Nov. 29, 67! g Nov. 29 674% Nov. 29 71 Oct. 18 
NY&«NJ Tele ‘phone. - 100 574 8,093,120 125 94 Sale 96 100 \a92 Nov. 26 97% Nov. 29 85 Oct. 25a@115 Jan. 5& 
No Amer Co new stock _ 100 15,885 140 088 874% Bale 454 Sale 43 Sale 37. Nov. 8 454% Nov. 1, 37. Nov. 8 89% Jan. 4 
Ontario Silver Mining_100| --.---- 90,840 5 Sale 23% 3%| 2% _ 8 |------ bik ice a. grtleld oll 2% Oct. 2 8% Feb. 18 
Pacific Mail SS 100 5,410 130,790, 38 40 20 2244; 22% Sale | 19 jov. 25) 2244 Nov. 30 19 Nov. 25 41% Jan. 
People’s Gas L & Coke _100 22,877 312,234 98 Sale 72% Sale 78 Sale 71 Nov. 26278 Nov. 12, 79% Oct. 29| 98% Jan. 4 
Pittsburgh Coal of N J_100 1300 | 24.290 16% Sale 8 Sale | 8 Sale | 7 Nov.20 9!sNov. 6 7 Nov. 20 16% Jan. 15 
Preferred _._._._... 100 1,750 22.154 60 Sale 40 43 40 44 | 37 Nov. 22: 43 Nov.12 37 Nov. 22, 60% Jan. 4 
Pressed Steel Car____. 100 13,302 267,787. 534% Sale 17% Sale | 18% Sale | 15% Nov. 26) 18% = a 6| 15% Nov. 26 57. Jan. 10 
Preferred .._...__.. 100 3,220 35,717 7 73 664% Sale |164 Nov. 29) 71 2764 Nov. 29 99% Jan. 24 
Pullman Company -...100 3,318 38,062'180% Sale 136 145 (140 145 13514 Nov. 15 140 non: 2 1354 Nov. 15)181% Jan. 8 
Quicksilver Mining ____ 100 10 1,810, 1 2 4 %|..-.. ...--| a1 % Nov. 7| al14% Nov. 7 % Mch 11, 1 Jan. 10 
pretpped 2... .. 20 SE). édtdeak 110 3 4 1% 63 gies se leth ak cecal S an 1% July 6 al% June 10 
ReSwey Steel Spring. .100 4,222 108,990 52 54 26% Sale 25% Sale | 23 Nov. 21 264 “Nov. 1 r21% Oct. 24) 57% Jan. 10 
Preferred _......... 100 140 11,506 98 101 71 77 68 75 72 Nov. 6|72 Nov. 6 72 Nov. 6 99% Feb. 15 
Republic Iron & Steel 100 14,345 362,461) 38% Sale 13. Sale 17 Sale | 12% Nov. 21 4 Nov. 30, 12 Oct. 23) 41 Jan. 7 
TR 10,655 186,145 97 + Sale 55% Sale 61 Sale 546 Nov. 1 bi Nov. 30 50% Oct. 24100 Jan. 7 
Sears-Roebuck &Co pf. 199 die dentl 2,710} 98% 98%)||----- 9434|-..-- -....|------_------|----.- ------ 90 May 9 94% Feb. 14 
Sloss-Sheffield Steel&I. 100) 5,370 153,737, 75 Bale | 32 Sale | 35 36% 29 Nov. 22 “3814 Nov. 12) 26 Oct. 24) 77% Jan. 7 
,” eager: ~  Ceereaaen 2,659 102 107 80 90 80 OP lacshes lac edlodibana «sehen 80 Oct. 31)a107 Jan. 11 
Standard Mining --__-_ oF dbdanlt 9,750 '$2.90 Sale | ----- ----- Sita cins: Diselanekwn, Misitatiantedisaelted $1.90 Aug. 8/$3.70 Jan. 11 
Tennessee Coal, & RR.100 1.653 24,411':158 163 eee Se eae Y sr 98 Nov.15)135 Nov. 4 98 Nov. 15162 Jan. 4 
Tennessee Copper Co__ 25 2,510 111,8 _..e. ...-./$22 Sale |$27 Sale |$22 Nov. 14/$27 Nov. 26 $17 Oct. 25/$53% Mch. 1 
Texas Pac Land Trust_100 2,100 11,000 83 88 48 Sale | 52 59 | 45 Nov. 25| 60 Nov.29 45 Oct. 24; 85 Jan. 17 
Union Bag & Paper.__100 1,640 19,835 6% 7% 4 6 3 4 4 Nov.14, 4% Nov.11 4 Oct. 24, 8% Jan. 15 
| ees 100 2,035 13,250 57% 62 42 45 40 55 | 3934 Nov. 21 45 Nov. 6) 393 Nov. 21| 61. Jan. 7 
United Cigar Mfrs, pf__100 600 4,970 94 Sale 75 =6100 70 80 | 77 Nov. 16 79% Nov. 16 65 Oct. 26) 94 Jan. 5 
USCast Iron Pipe & F.100 6,785 120,441 45% Bale 194 Sale 1814 Sale |217% Nov. 23 20 Nov. 6, 17 Oct. 23) 4034 Jan. 5 
Preferred .......... 100 7,670 31,395) 84% Sale 53 Sale | 51% 57 |249 Nov. 19| 55 Nov. 6249 Nov. 19) 89 Jan, 15 
U S Express. ........ 100 860 6,186 112 120 68 80 65 90 70 Nov.20a75 Nov. 4 70 Nov. 20a117 Jan 
U S Leather........-. ere ae eae 2 2 12 | i era me rage nr ee a ee 
Preferred .-___-___- 100 200 2,450'103 108 | ----- 100 | 87 Sale | 87 Nov. 30 98 Nov. 8 87 Oct. 25|114 July 17 
US Realty & Improv_100 2,150 81,265 81 87 37. Sale | 43 Sale | 36 Nov. 4 47 Nov. 18 36 Nov. 4 90%Jan. 4 
U S Reduc & Refining. po 800 18,900, 25 30 7% 10 | 6 Sale | 5% Nov.25 7 Nov.27 54 Nov. 25) 30% Jan. 28 
Prefesred .........< 0 510 26,520 61 70 25 30 23 30 25 Nov. 2| 29 Nov. 27)/ 20 Oct. 25| 68 Jan. 7 
U S Rubber .-__-..- a 9,540 164,857 51 =BSale 17_— Sale 17. — Sale 13% Nov. 21 17% Nov. 6 13% Nov. 21) 62% Feb, 16 
First preferred .__.. re an = 114,610 |105% 107% 6534 Sale | 67_ Sale | 62 Nov. 21 70% Nov. 7 x62 Oct. 30109% Jan. 7 
Second preferred ___. 70 30,113) 75% 78 43 Sale 41% Sale 39 Nov. 22 44% Nov. 6; 29 Nov. 22) 784Jan. 7 
United States Steel: "100 1 a 62 24:16,784,517' 48% Sale 23%4 Sale 25 % Sale 22% Nov. 15, 25% Nov. 6 21% Oct. 23; 60% Jan. 7 
Preferred .......... 106 592 3,369,477 7 104% Sale 8216 Sale | 86% Sale | 79% Nov. 20 286% Nov. 30) 7944 Nov. 20 107% Jan 7 
Utah Copper... ...... 10 431160 131,122 | $1836 Sale $1744 Sale $13%4 Nov. 20$19 Nov. 1/$13 Oct. 22.$39 Mch. 4 
a.-Carolina Chemical_100 6,500 116,760 36% Sale 13% Sale 15 20 12% Nov. 2 16% Nov. 12 12+ Nov. 2 39% Jan. 7 
“Preferred Se aS 100 4,000 21,640 105% 108 76 Sale | 8374 Sale | 75. Nov. 4 93 Nov.12, 75 Nov. 4108 Jan. 9 
Va. Iron Coal & Coke ._100 2,280 63,3201 77 Sale 32% 39 3814 Sale | 315% Nov. 21 3844 Nov. 30| 31. Oct. 24, 97. Jan. 22 
Vulcan Detinning. -.-.- 100 200 1,100 8 §8ale 2% 7 3 44% 3 Nov.23, 4 Nov.26; 2 Oct. 18 95 Jan. 14 
b. Preferred ........-.- 100 100, 1,270) 55 os luvene 40 26 30 32 Nov. 12} 32 Nov.12 32 Nov. 12) 57 Feb. 9 
Wells, Fargo +" | eee Sipiens Sap |l.-.-. MOO |.-.,. SD jeeee-- -cs-- oS ety. shall bed 250 May 7300 June 3 
Western Union Teleg__100 10,750 68,558 83% 85 | 62 Sale 57% Sale | 544% Nov. 29 65 Nov. 11! 54% Nov. 4 85 Jan. 10 
West’gh E & Mfgassent 50 11,914 88,084,154 Sale | 50% Sale 39 42 | 32 Nov.15 54 Nov. 2| 32. Nov. 15/154 Jan. 2 
__First preferred .~..- 50 at 435 187 185 50 =-160 A CS ass ee April 26 ar89 May 23 
a Less than 100 shares. z Ex-div. b Ex-rights. c Ex-div. & rights. d Ex ctfs. nem in ore properties. & Ex stock div. «Stamped extended. 
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35 
BONDS AND STOCKS. 

1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of tseue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de 
ducted from the price. 

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

6. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “‘g” for gold, “g'd"’ for guaranteed, “end” for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’”’ for convertible, “‘s f’’ for sinking fund, “‘l g” for land grant, ‘‘op’’ for optional. 

7 The black- faced type in the letters showing aes interest period indicates 1 the month when the bonds mature. 

| i} 
Bonds Bia | Ask Bonds | Bid | Ask Bonds. Bid. | Ask, 

RAILROAD BONDS | |Raltimore & Ohi ‘Canadian Pacific— 

Dende of companies consol’d are Conv deb g 4s Voi1....M&s! ee Ist M deb £ g 5s 1915_._J&J|l 106 107 

under the consolidated name. | Prior lien 3348 1925---.J&J) 86 Cons deben 4s perpetual._J&J|/ 105 | 107 
Sieee & Barb Belt g 4s ’42_ a ee, | ---- || Ist M 5 oul y 1 1948..A&O 934) New Brunsw Ist g 58'’34.F&Aj! 113 115 
Alabama Cent—see South’n Ky: | | Pitt one av’ 3448 2’25.M&N ...-- Cons 4s perpetual._J&Jj/ 102 104 
Ala Gt South a 6s 1908..J&J) -.--. | sara= | Pittsb Erie & W Va— Ont &Que Se Pee J&D|i 125 127 

Son 34 Se Dec 1 1927 - HeDla nese | 102 Refuni < yt. 4s 1941_M&N) ----- Carb & Shaw Ill Central 
Belt Ry of Chattanoege~ | SW div Ist g 34s 1925-J&J| 81 \Carthage & Adiron.—See 
ist M 5s Julv1 1045 ..J&J| ----. << Central Ohio— Carolina Cent—See Seab Air L 
Eq 4sgMay,08 May’16. M&N|b ____- 6%) Reor lst con g 434s’30M&S| -*95 Catawissa Cons g 4s 1948.._A&Oja 95 Uhane 
Alabama N Ori T & P Junc— Monon Riv Ist g5s81919.F&A| 100 CRiaF&N BCR&N, 
“A” deb 5s g 1910-1940.M&Nil 105 110 || Pitte Cl & Tol lst 6s '22.A&0) 103 R & Mo Riv—See Chic & N W 
“B” deb g 5s 1910-1940.M&N/}{ 100 | 103 | Pitts Junc—ist g 6s ’22- 103 Cent Branch Ry—See Mo Pac. 
“C’'debg5sNov11940 A&O|!i 91 | 93 | 2d s July 1 1922._.J&J) 97 Cent BrUPac—ist g 48'48_J&D Te: At dndbe 

Ala. Tenn.& Nor 58,1956.A&0) 95 } 101 Pitts & West—Ist 48'°17.J&J; 85 | ~.-.-. \\Central of Georgi: 

Ala & apy! 58 1921_A&0\a 9U 100 a ry ae Side RR Ist M g 5s Nov 11945...F&A} 105 | ..... 
2d consol g 5s 1921 -- A&O| 87 | ---.. t guig 48 June 1 '25-J34D) =. | 100 || Cons g¢ 5s 1945... M&N| 89 | 2rot 
Vicks & Mer ist yo '21-A&0|\a 100 | 112 ws tts is a da "90A&0; 85 — -.----! ulp 444s May 1 1910.M&N/b 64% 6 

Albany & North ist 5s 1946 J&J 92%; 95 (Baltimore & Potom Equip 4%s Nov 1 1910_M&Nih 64 6 

Albany & Susq—See Del & Hud } || Ist 6s ggui9ll__..-.-. 100 103 Notes gold Mar 1912..M&S} --..-) wi... 

Allegheny Valley—See Penn RR | 1st tunnel 6s g gu 1911 AS 101 | cacce ist in (up to 6) Nov 1945 Oc 60 bugise 

Alleg & est— Bee Buff R & P Bangor & Aroostook— din (up to 5) Nov 1945.Oct) 35 neniae 
Allentown Term 408 1919. J&Jia 90 | 99 Ist mort 5s g Jan.1 '43__J&Jja --..- 110 3d in (up to 5) Nov 1045_Oct} -....) 40 

Alton Bridge—See St C M & StL | 2d 5s g July 1 1945__-.-- J&Jaii4 Aa hat Div g 4s 1951_.__- dD) 80 87 

Ann ‘aber Ist g 4s 1995. -Q-J 74 |. wwcee Cons refund g 48 1951____J&Jja -.-.- 90 Macon & Nor g 58 1946. J&J 98 104 

Asheville & Seer ais. U& Aroostook Nor—65s g '47.A&O|a ---.-|  ...--|| Mid Ga & Atl is. be 1947.J&J|  ..--. 106 
Col 1 g gu 4s 1995..J&J| --.--| ~----- Northern Maine Seaport R Mobile Div hy 46....3J&J3) 105 | 1... 

Atch & East’ n Br—4s 1928. ry: eases], 20400 Ist g 58 1935 gu _.... A&O|a10L | 104 Oconee Div ist g = 1945. J&D 90 103 

Atch & Nebraska—See C B & Q | Piscat Div g 5s Jan ’43.._A&Oja ----- 110 Cent RR & Bkg Co of Ga— 

Atchison Topeka & Santa Fe—- | au Bur Ex 58g Sen "ER. AG, wcnce| cacse Coll tr g 5s 1937 opt. -M&N 90 05 
Gen mort gold 4s 1995..A&O| 9414; 9434 Battle Creek & Stur—See MichC Chattahoochee: & RR— 

a a | 4s July 1 95. Nov 81 | Bellingham i) & British Col— Ist g 58 July 1 1930. JS&J . Baers 

tamped . ------M&N; 8) | -----|| ist g 58 Dec 1 1932__-._- J&Dia .--.-- 99 Chat R & South g 5s ’47_J&J 97 102 

Deb 4s Ser. F 1908 ..... F&A dD 95 a Bell & Caron. See Illinois Cent Eatonton Br 5s g 1926. _J&D 95 102 
Ser G & H '09-10 ___. BID 2<nse | ..---| Bell’s Gap Pa & Northw’n Ocean 8S g etd 58’20_J&J 97 102 
Ser.I to L ’11 to ’14.F&A/b -..-- ae. |Belt Ry of Chat. See Ala Gr So Cent N Eng oe g 58 1919_F&A hee @ 

Conv g 48 1955 opt....- J&D RZ | cence) Belvidere Del—Gu 48 1927. or) OF |). srece Gen ine g 5s Feb 1'49_.Oct 1 65 dlecée 

Conv g 581917 __...-..J&D} 96 97 || «Ist ggu 34s 1943______. J&J} «--.- ate = Co ist g guar 4}4s 

Chic & St L Ist 68 1915-M&S| 104 | ----- Bonatagnee Rutl’d, See nt L csnsithhs sa tniahel into lebe J&Dia 90 104 

E Okla Div Ist g4s’28 M&S; 80 | .- Birm Belt, St L & San Fr Central of New Jersey— 

Hutch & So Ist g 5s 1928 _J&J De. | .scade Boca & Loyalton RR— | Gen M (now Ist) g58’87_J&J| 114 2... 

San Fr & San ——— Vall— | ist g 68 April 1 '23 opt ..A&Oja@ .....| ...-. — 4s Apr ’08 to ’13-A&O|\b 7%) 5%% 
lst g5s Oct 11940_...A&O} ----. | 109 (Boonville St Louis & Sou Am D&I mp Co gtd 58’21_J&J; 100%) -.... 

Atl & Char—See Southern Ry | ist Mg | een 93 98 | Leh & W mort 5s 1912. x” esce- | 94 

Atl K & Nor Ist g5s'46-J&D| ----- | smmee Boston & Albany—4s 1913.A&0|a 93 | -..-- || _ Ext 434s June 11910. .Q-M| --..- | 96% 

aoan & W Pt—Debite ont. J&J|@ ..-..) 105 346s Jan PRET Atoeses iil); tines N Y & L Br Gen g 48’41. Pr Ob: 4 dieoe 

Atlanta Birm & Atlantic— } Ref 3 u NYC ’52...A&Oja 81 | -..-..) Gen g 58 1941_.______ &S} 100 102 
lst m g 5s Jan 1 1936 ‘op J&3\a -----| 96% Bos Clin NB. See Old Col |\Central Pacific—See So Pacific. 

Joint col trnotes5s’l00op M&Sia 85 | 95 | BosConec & M, See Con & Mon \\Cent Vermont Ist g 4820. -Q-Fia ...-- 80 

Ati& Birm—lIst Bs 1934. Jad \a sneng | 95 Boston & Lowell 4s 1913..F&Ala 93 | ....- | ‘e-9wt7 & Western Carol— 

Atlantic & Dan South RR) 4s March 1915___--_- ..-M&Sia 93 | ___--| = Oct 1 1946... A &0j\a 97 | .n--e 

Atlantic City—5s 1919...M&Na ----- { 101 4s July 1 1916......._-- J&Jia 92%) -...- ie rm ist gug6s’47.A&O;} .... | ~.-.- 
ist consol g gu 48 1951...J&J| ----- | wene- 4 Oct 1 1018.......... A&Ola 92 | ....-} charlotte Col & Aug—Bee So’n. 

Atlantic Coast Co of Conn— 4s April 1932._....._-. A&Oja M1 | LLL. '\Chateaugay hy—teo & H. 

Certs Indebt 5sirredeem.J&D| -.--.| -----| Ms July 1 1919___-___- J&Jia 9O | LL... e Ohio— 

Certs Indebt 4s opt 1920_J&J) -----| ~..-- Boston & Maine—44sg’'44.J&J\a 99 Series Ag6s July 11908.A&O| 99% -.... 
4s 1925 opt 1910.__._. JETIE cocne| -nnne 4s Sept 1 26 M&Sa 94 lst Mort g 6s Jan11911.A&0O) .--.-.- 101 
Atlantic Coast Line RR— 4s Feb 1 1937. -F a 91 Term ist g 6s 1922.__._ 105 bdude 

ist cons 4s July 11952M&S| 85 | ----.| ug 1 1942._ a a 91 1st con g 5s 1939__._._- 103% a 

Col trg 4s Oct 1’520pM&N| -...-. 794) 3s Nov 1 1921 -M a &8 General 4}48 gold 1992.M&8| 88 89 
Certs of Indebt 4s,irred.J&J| --...| ----- 3s J Ho edicdhes sig iial J&Jia 88 6 notes June 908 _...|a 95 | 96% 
5% notes 1910.___... Mé&Sia 90 92 3s July 1 1950.._...___. J&Jia 70 6% g notes July 1910 _.____. 95 96 
Equip g 4s 91908-1917: oe Cited na<se Ports tk Con SaaS a 99 -...-|| Cartrg4sSerB’08-’12 _F&Ab 7% My 
AlaMid—lst gu g 5s’28M& MOE. 4: sade Gold notes 6s Oct 1908 _.... 97 99 i Car tr g 48 SerC ’08-’12_M&S$\) 7% 54% 
Atlantic Coast Line of sO Bos &NYAL. See NYNE &H i Car tr Gis SerKKApr'06-164 40 b 74% 5%% 
Northeast of SC consol Boston & Prov—4s 1918 .J&Jia 92 | -...- I Graig alley Ist 68 g '40_Ja&J wah ah iat 
‘old 6s 1933... _- J&J; 110 ..|Boston Rev B & L4 27 J&Jia 97 | ....- | R&A Div ist cong 4s’89J&J| ..... 9414 
WilCol &Aug 6s melee s 102%; 103% Bruns & W. See At Coast Line i] 2d con g 4s 1989._____ YS ee 80 
Gen Ist g 4s July '48_J& 90 96 | Buffalo Creek con g 58 '45 _J&J\a 105 115 | WarmSpVal let Seg’41.M&8; 98 | L222. 
Brun & West 1 let STs _ ee Buff & Erie. See L Sh & M So || Coal River R 
Cent of So C: 21__J&J\a 100 uff Y & Erie. See Erie. lst ¢ 48 guar 1 1945....J&Dia 80 | ..-.. 
Char Seven 71 Tene J&J| 120 Buffalo Rochester & Pitteburg— || Elevator Co g 4s guar’38A&0\a 80 86 

Fla So ist g gu 48 '45__J&J 80 General 5s g 1937......M&$) ~.... 198 | Gr’ nb’rRy lst ged 4s'40M &N Lda cle éildde 

Nor & Car 5s 1939..A&0; 100 44% g notes 1909--_. _- 90 95 | Chesterfield & 

Pet’b’g—ClassA5s g’26.J&J| 100 ‘& West 4s g guar 1998 .A&O SO 1) wesne || yy Aug 1 1055....Fa&eA @ 95 101 

ass B 6s g 1926.._A&0) 105 Clear & M ist 58g gu’43__J&J| 100 -[Cmcage S Alton wt 

Rich & Peters6s1915.M&N| 101 | _._.- h & P ist g681921..F&A;) 110 tos en & 3%s 1950_....J&J) 54% 56 

Consol 781915.....M&N| 107 | ~_--- Consol Ist g 6s 1922..J&D|} 114 lo refund g 3¢ 1949. A&O| 66 éde60 
Consol 44s g 1940_A&0O) 95 . Buffalo & Southwest. see Erie Coll notes g 58 19120p 04 J&Jia 90 96 
j aay py Ry eee 9 + pute 112 Buffaio & Susquehanna— Eq Asse’n 4s May’08-15 M&N|b 744% 6 
Ist Mg 1934_ 0} Bae f Brvedens lst g 444s April 1 1953..M&Nia 90 92 | Miss R Bdge 6s g 1912._A&0} 100 ecco 
Silver 5 A, yt & Gare Refund 4s April 1 1951._-J&J| ....- 90 /|\Chicago Burlington & ney — 
| 4s g 1918_._______. S43) 85 | anee- Burl Ced Rap & No. See CRI&P’ || 68 debenture 1913____. M&N| ..... 96 
Wil e Wel gen g 5s '35-_ ye Beh) dpedell ||Burl & Mo (Neb.) SeeC B&Q | Denv Ext col tr 48 1922 F&A) -.... 96 
Gen mort g 4s 1935.J&J| -----| --.-- \California Nerthwestern— IllinoisDiv3 4s'49 op’29.J&J| 84 | -.... 

Atlantic Tenn & O ' IstM sfg6s 1928 gu... A&O 95 | 100 | 4s July 11949......_- ooh fact. 

Augusta South—See South Ry |California Pacific. See So Pac | Towa 5 ap 2 : 6s 1919...A&0)} 100 diy) the 

Aug Term—See Charl WC |\Cam & Clear—Ist 5s g 1941_J&J 90 9s | ef 48 1919..........A&O)} ....-. 

Austin & Northw’n—See So Pac \Canada Southern Ist 5s '08_J&J| 1044) 104%! Nebraska, ext 4s 1927..M&N| ---.. 

Balt Ches & Atlan—See Pa RR 2d mort 6s Mar 1 1913. oon wdatla 9745| 8 W Div sf 4s 1921....M&$| 90 

Balt Cumberland Valley— | Can No— d gr 4s’ -F&Ala ..... 100 Atch & Neb Ist 76 1908_M&S8ia 99 
RR ist M 6s July 1929__.J&Ja ty oasstlial i! ‘s con deb 48 1930 gu J&D 3018 alba 100 Burl & Mo (Neb)Ist 68° 185 4J}a 100 
Ex lot Ge July 168}. - 32216 183 |. sende | rial Roll Stk 434s series L \ 6s n 918 J&Ja 100 

| Balt & Harrisb—See West Md "Tone 1. 1908-191 J&D! Basis 6% 40 sinking “fand 1010 J&Jia 94 
a Purchaser also pays accrued interest. 6 Basis k Last sale. {In London. n Nominal, ¢ Sale price 
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36 GENERAL QUOTATIONS. | VOL. LXXXv. 
Bonds. Bu. | Ask. Bonds. Bid. | Ask, Bonds, | Bid. | Ask 
Cnicago Bur & Quincy—Con Chic St Paul M & O (conc’d)— ' Delaware «& on (Cone’d)—! 
Han & St Jos ist 6s 1911 M&S ef) gace Hud & Riv F Ist M8s’08.J&J| 100 | ___.- Adirondack nd is guar 4s 
Lincoln & N W 7s1910..J&Ja 99 §  .._.- North Wisconsin—6s '30.J&J) 117 | -...- gold Mar 1 1942__.__- M&S; 106 | ..... 
Repub Val Ist 6s 1919—J&Ja luv _...- StP&SxC ist g6s1919.-.A&O 109 need Albany 4 te Oe | 
CB & Q joint 4s—See Gt North. StP Stillwater & Tayl’s Falls. 3s gold i948 (cony before! | 
Chic Cincinnati & tte lst mort 7s 1908_-_..-- S45; 100 | ..--- BOO) GU0E...0c4-<< A&O} 85%) ----- 
Gen ref g 4s 8 1953 er ft eee 75 SSM &SistM5s’15..M&N 10u |... Bluff Pt Land = p Co— 
Equip g 5s 08 to ’13-.-. ep Discesce! sadan Chic Terminal Transfer— lst M g guar 4s M940_.J&J iD anki 
Cincin & Indiana West RR— Chie & G W 5s g 1936- + a 95 nied Chateaugay —. & [ron— 

Ist g 5sJune 1’52 op’12J&Da _.... 101 = Chie & Toman Se Chic & Nor. Guar g 43 1942____.__- Sade GT | iccece 
Cincin® Rich & Muncie— Chicago & Western Indiana— Hudson Coal Cen — 

Ist g 5s 1950, op 1910_A&Oa __..-. 101 Gen g 6s Dec 1 a ---9 -M! 106% ..-.. Gu deb 45 1908-1917_.M&N OP | dhaim 

Chicago & Cincinnati RR— Consol g gu 4s 1952_---- 87 Rens&Sar reg lst 7s'21_M&N 126 | ..-.. 

lst g 5s 1952 op ’12_.F&Aa ..-.. 101 cn notes 1910. Beale “94 ¥5 Utica Clin & ry $4 1039 J&J; 110 | ..... 
Chicago & Eastern [llinois— hic & West Mich—See Pere M. Delaware Lack est— 

Refeimp M 4s g '55 op. Jes wonae 92 Chic Wis & Minn—See Wis Cent Morris & Essex Ist 7s9°14M&N 108 | ~.-.- 
lst consol 6s gold 1934.A&QO --.-- -.... Choc Ok & Gulf—See Ch RI & P Ist con 7s guar 1915. J&D 109 | ..LL. 
Gen consol Ist 5s 1937. Man 102 103 ~=Cin Bluffton & Chicago— 4s Pur — bey 13. .3&@J\¢ 100 | ..... 
a Se Ber B '08 Sept’l0..Q-M b 74% 6%) istMg5s 193% _..._.M&S 93 Ref g 344s Dec 1 2000_J&Da@ --.-.| --22- 

Eq 4s Jan’0% to Jan’15.J&J b 713 3% 64% Cin Dayton & Ironton— N Y Lack & Waser ol 
9 Ve Ser E Feb ’08 to Ist gu gold 5s 1941....M&N’ .._. 102 Ist 6s g’d Jan 1 1921_.J&J) 115 |  .2-- 

RS SEES F&A 7H% 6% Cin Find & Ft W—See Cin H&D 3 Se FS come 1923.._.F&A 103 

Ch Sick: R. Ry Ist 581936.J&J  ----- 02% Cincinnati Hamilton & Dayt— Termé& Imp 4s gd’23_M&N 2 ore 

Danv&GC’k Ist M6s’20M&N, 1058 _.LL. General 5s ge 1942.._.J&Di 95 102 Oswego & Syracuse— 

EvT H &Chicinc6s’20._.M&N 105 | .--.... 2d mort gold 44s 1937. _J&J 97 104 Guar 5s 1923_..._-- M&N| 106 | ..... 
Chicago Great Western— Refund g 4s 1954__._.-- J&Ja 70 85 Valley N Y Ist 5s Ate, ae 1. aaeon 

5% gold notes 1909- ae a 92 944% 44% gcol notes ’08 opt M&S; 60 70 Warren Ist et 6840 2000 BRM ccua-| ceucs 
aise pmanens & Wes Cin Findlay & Ft Wayne— Denver & Rio Grande— | 

lst g 6s Jan 1 1927..---- Tes 7 ea. Ist Fifien 4s 1923_..-.- M&N 80 ce Ist con g 4s 1936___..-.- S43| ----- 90 
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1 iv Ist g 3s 1951-- ee aera Fet EE: | ee | L._..| Gen Msfg4s 1936...-J&]| .---- 
Louisy Div 334s g 1953-_J&J| ---2-| 2222. Uitte RkeHot Spr West iy | 7) St Louis dlv gas 2001..-A&O| o222 76 
Middle Div reg 5s 1921--F&A) <--<-) <= Ist g 48 1930 guar ---.- J&Jia 80 | Ma 
a Div 1st 3s g ’51- - a 66 7 = (RRBG Rake on 
St 4 7 ae get 368 eeeesl « se d Lone heh oie Se nasend M&S) 92 | 93 | pete EN AS UBL, MAN ry 4 is 
s v Sm 1001. .cmel éccos © =] | an 'masl °""* desis 
Bt 'gfield Div Ext’ 3%s'51J&J| -----| - al pnt eA i 1918-2 FeAl 105 1 2 | Mins : Kan ene) et 
estern lines g4s1951._.F@A;) -..-. l eeoan Ist cons g 5s July 1 1931_Q-J| | 110 — Ist 5s Id gu «1942 A&C ‘ 
Chicago St Louis& NO— | .---- and lst cons g 4s July 1 1931 “3:3 aye | 2d My old be 1942. in 00 
Con g 5s June 15 ‘51 J&D15} -. -.| --- Gen mort g¢ 4s 1938....-J&D| 82 | ___-- Missouri Kanan =< eA “es 
Cons gold 3%s 1951-.J&D|} -----| ___-- Ferry 1st 4s con g 1022 M&s | “96 uit oe May 1 ' 
ene iy Ist 8 £ ‘o1--J -J&D| Bac 99 4s gold 1932__-...___-. J&D i100 c wot T ist $s gu'da Ms = Hy 
s n er Debent e Pee ae 
Bellev &Car ist 63 1923 ed 10? opie Debrenture gold a 1084-440) bade 102 | Bherm M aan Be 1943 4 J& D| 80 
u stg 4s’ Po | SW Coal & Imp Ist 6s’29 J&J\a 105 | 108% 
Carb &ShawIst 4s°3 32M 48/0 bt “95 ba [ 1938 USAR Mel 100 ce is } Tew “ Skin eon oes Mas te | 10037 
nd Bi & Wn—See cCe : St Liity &F—1st6s'11.M&Nia 97 | loll. [Missouri Paciie— saat suintd dually mn 
i est—See Cin I & } ist con g 5s May '37.-M&Nla 95 | __--- 
ndiana Il & la—ist g 4s’50J&J) -... | 9 N . & Ao H O6ext to July B@MEN| Oo | “aay 
nd & 81 L-—Bee COE € SUL: | | FY iets 43°45 - Boe | Bdii7e'Ooext to Tir M&S io 90% 
n’n Is “k } | 1 me 
ianapolis & Vincennes— vate Regus N Veh Ist ¢ 5s 1027. Mes) “95 mo 4 Ear ip At n cor Os aa ao | 
ij. eee F&A\a 100 ae North Shore Branch— ade qu he T1008 to 1918, GoM 
Interbor- +g — t Ist con 5s g Oct 1 1932_Q- -J) 100 5% ~~ 84 Feb 101908 F&A 10g 94 | 06° 
ap ir -curities | weeep) eo 
International & Gi Northern— | “ r tn be 1927 oF OF. M&S) 90 Central Be "ss eile) Fae a4 | “92° 
Ist g 6s 1919-..-._._.- M&N 100 | 102%||La Western—ist 6s 1921-..J&J) 105 — | Leré 1st5s'26.J&J| 101i Boe: 
RS See wacad M&S) 90 | ,92 ||Louisv Cin & Lex—SeeL&N | iw Lexington Div 68 1 F&A a Mi on 
3d 4s gold i92i1--.--_ M&S| ..... 65  ||Louisville Henderson & St ee J Pacof Mo Ist 48°38-F&A| __---| “90° 
a 5s Jan’08to Jan’13 7” b6%% 6%||_ 1st mort g 5s 1946 J&J) a100 | 105 2d ext 58 14 aaa) | aia | afp 
=e River Bridge— Louisville & Jeffersonv Bridge } 8t LR E tat Fire wie Ni 557" | te 
st M 7s 1920. _____- M&N! 100 | ..--- Guaranteed gold 4s1945.M&S| 84 | .._.. Car'deletRrist4gs’88 A&O'a 90 | ___- 
a Purchaser also pays accrued interest. q Basis. * Last sale. {In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


| VoL, LXXxv. 








Bonds. Bid. 


Ask. Bonds. Bid. | Ask. 


Bonds. Bid. Ask. 





Missouri Pacific—Concluded | 
Bt Louis Iron Mtn & So— 
Unify & Ref’g g 4s 1929J &J 70 
Gen con ry &' 1g 5s’31 A&O) 101 
Gen con stpd gu g 68°31 A&O} ..... 
River & Gulf Divisions-— 
lst g4s May 11933_M&N| ___.- 
Lit oe Ist6s gu’16 A&O@ ----- 
es luff & Western— 
g 5s’230p'18 A&Oja 95 
verd al fewist 23°26 M&S 100 
Mo Riv & North W 
Ist g 5s 1944 opt 1914.__J&Dia ----- 
Mobile & Birm—Pr lien 5s’45J&J; 100 
Gen M gold 4s 1945__.... 3&3) ...2- 
Mob Jackson & Kan City— | | 
lst con g 5s 1953 opt....J&J) ___.- | 
Mobile & O— 1st g 6s’27..J&D| 165 | 
lst exten 6s Bad 1087...Q@-J| ..... | 
Gen g 4s 19: eS 
Eq 5s guar po 108-Oct14A&0, _-__ || 
Montgom Div g 5s 1947 F&A; 100 | 
Bt L &Ccoll trg4s1930Q-F) __... 
4s guar 1931__...---. ma oceds 
Mohawk & Malone—See NYC&H 
ont Cent—See St P M & M 
onong River—See Balt & Ohio 
Morgan’s La & Tex—See So Pac 
Morris & Essex—See DL & W | 
Nashville Chattanooga & S L— 
“F3 rere J&J' 109 
1st consol gold 5s 1928 ..A&O; 100 | 
Centreville Br g 6s 1923_J&J| 106 
Jasper Br Ist 6s 1923__...J&J) 106 
Lebanon Br 6s Oct 1'17_.J&J) 105 
McM M W & Al Ist 68’17_J&J| 105 
Tracy City Br 6s 1917._..J&J| 100 
Duck River—2d g6s’09 M&N| 100 
Nash Flor & Sheff—See L&N 
National RR of Mexito— 
Prior Lien g 444s 1926...J&J| ....- 
lst cons g 4s 1951 A&O! 75 
56%notes py toapro@Aso a 94 
Nebraska—See &Q 
Nev-Cal-Ore ity be 1919_ Mani 97 
Newcastle 4 Shenango Valley—} 
al RE ee &J| 102 
New Eng RR—See NYNH&H | 
NHav&Derby—See NYNH&H} 
New Hav&No—See NYNH&H) 
N J Junction—See N Y Central) 
New Jer. & New York—SeeErie| 
New London Northern— 
let 5s July 1 1910....-.-- J&Jia 100 
Ist 4s July 1 1910.....-- J&S\2 98 
New Mexico Ry & Coal Co— 
Coll tr g 5s Oct 1 1947_-A&Ola 90 | 
ist &cons&coll tr g 5s’51 A&O\a Sibtied 
ElPaso&RI stg gu5s’51_J4Jia 85 
New Orleans & Northeastern— | 
Bat 1 figs — "0813-A&O 
4s Apr "1 
New Oneans fs Co— 
lst g gu 48 19 J&JS\a 
6% notes Apr * 1909 .A&O! dla 6 | 
Newport & Cincinnati Bridge— | 





4s g 2’d 1945__...-.-.- J&Jia 95 

Newp & Rich—See Conn & Pass 

N Y B & M Bch—See Long Is! | 
N Y Bay Ext RR—See Long Is) 
N Y & Can—See Del & Hud | 
New York Central & Hud Riv— 

Ref’g 6 30 July 1 1997- ra 87 | 

Deb g 4s 1934_........Mé a tad 

5% notes ebendans F&A a 95% 

L ol tr g 344s 1998_.__ F&A 73 «| 

M GC col tr g 3s 1998__.F&A; ..... | 

—- Cr—Iist4s g gu’36_J&J, 94 | 

#2 fuer, g 5s 1936._... J&I) 105 | 

it C Co Ist g4s’40_J&J 73 «| 

Bow Creek Extension— 

Ist gtd g 344sFeb1’51 A&O 7 | 

Cart&Adir ist 4s g’81 J&D) 96%!) 

Gouv &Osw Ist5s g 1942_J&D) 110 
Lake Shore & Michigan So— | 
Con g = Ris 1997...J&D| 87% 
Deb g 48 1928 M 


Kal&WPig’nMt g 5s’40J&J) 102 

R ist 58°34 J&J| 103 

Michigan Central— 
iIst6sGrand Riv V’09 M&S -.... 
5% g notes 1910..... F&Ala 941% 
5s - *31 D&BC div M&S} 107 
Ist 5s Kal&SH 1939 M&N) 102 
lst mtg M Air Line4s’40J&J| 90 
meee? Ind’57J&J10\a ..... 


iss & oie ok &Sag’51 M&S 88 
sli M& 80% 
creat CistMeds'80 4 +4 65 
8 ist gu e3s’89J&D) -..... 
-¥" oe South & 


it g 4s 1956 Bd OF an 94 
Mohawk & Malone— 








N 0 

N Y & Put Ist 4s ¢'03. A &O| pana 
Nor&Mont Ist5s g’16..A&O) -.... } 
be 74 & Rome— | 
2d 6s May 1 1915.....F&Aja 100 | 
105 | 





lst mort 7s 1915__--. M&N 

Pitts "0 & Yough— 
>t heer &J| 112 
2408 guar 1084....... J&J; 110 | 
McK & 107 


gden—| 

Cons g 5s Jul 1922..A&0) 102} 
Cons g 3s July ’22.A&O -.._.. 

RW £0 Ter R Ist 88'18_M&N| 100 

Utica & B Riv 4s g 1922. J&J 90 

Wat & Rome Ist 6s 1910 M&S, 100 
West Trans Co3%s1923 F&A 80 | 
West Shore list one --JS&J) 95 | 
N Y Chicago & St Lovis— 
Ist g 4s Oct 1 1937_.. __A&o! s9 | 


N Y & Greenw’d Lake—Seerie | 
New York & Jersey— | 
stool lst M 5s¢ 1932 opt...-.F&A a 92 | 98 
1014, N Y LE & WC RR—See Erie.| | 
oped N Y & L Br—SeeCentofNJ. | 
N Y & M Beach—See Long Isl") | 
8444 N Y New Haven & Hartford | 
ébpee Deb g 6s conJan15’48(wi)J&J) ...--| ----- 
Deb 4s July 1 1955__-..-.- &Jia ..... 83 
100 Deb 4s 1947 non-conv..M&Sia -...-- 86 
bono Deb g 4s 1914 non-conv._F&A\a 93 ce 
, Deb3%s ae fee ae eentel “an 
eecce Deb3%s 1954._......_.A&Ola 77 80 
105 Deb 3s 1956 convert. dad) a 75 80 
89 Bos & NYAL Ist 48,g’55F&Aa@ ___-. 97 


! Danbury & Norwalk— 


865 Ist ref g 4s guar 1955. xa C—O Fe 
aanoe Con 5s July 1 1920__.- PY 
103 | Gen 5s April 1 1925. “edla et BME | 109 
s 70% MRarlem River & Portchester. | 
+e oe Ist 4s gold 1954_._._...M&Nia -.-..| 05% 
“*5°°| 2d 4s guar June 1911_-J&Dja ____. on 
! yt ga Qeiee: 


} Housatonic—Ist 4s 1910.A&0 
onccel Con g 5s 1937 M&N 
§ New England RR— 
- Consol 4s July 1945 gu J&Jja -.-.- | 98 
Consol g 5s July 1 1945_J&J\a 1 | 
NY&NEBoT Ist4s’39A&0 |a 100 | -..-- 
Woon&P Ist gu 5s’10.Ak0\a 100 | __-.- 
NH &Derby—Cons5s ’18M&N a 1.” pxede 
New Haven & Northampton. | 
Consol 6s April 1909..A&O|a 100 |= _.... 
North ext 58 1911_..-A&Olja 98 | ~..... 
| New York Provid & Boston— | 
Gen g 4s April 1 1942.A&0O\a 97 
} Providence Terminal— 





Ist g 4s gu 1956___.M&S 95 | 
Shore Line 1st OF ears @ 10134) ....- 
|New York Ontario & Western— | 
| Ref 1st ¢ 4s June 1902. -Més| 85 | Meh 
----.| Gen M g 4s 1955 eet ES: cenbents 86 
-----| 5sgnotes Jne’08 Dec ’15.J&D/b 6 ry 5% 
97 & 
5% 





| 68g notes Feb’08 to’ 11 BEALS 
| NY Phila& Nor—l1st g4s’39 J&J} ...-_! 
1 1939__M 


| Norf & Caro—See Atl Consete 
Norfolk & So—Ist g 5s’41.M& 98 102 
lst gen g 5s 1954 Ota ela caso 92 


Norfolk & Western— 

ecece General 6s 1931......-.M&N} 116 |  ..... 

Imp & exten 68 1934__..F&A} 119 | .. _. 
New River Ist 6s 1932._A&0O| .....| 120 
95 N&WRy Ist cong 4s’96.A&0| 91 | 92 

90 Div ist lien & gen g 4s July 1 

100 1944 opt Jan 1 1929. - Jad 

N&W Pocahontas 4s ’41 J&D i el 

-----| Eq trg 4sSerBMar P08. -13M-S/b 61. % iraacnl 

6% Eqtr4sSerD-F 1908 to ’16 gu /b64%% ----- 

ries G H J K’08 to’"36 b6% a A | 

88 ColCon&Ter ist 5s g’22.J&J| 100 | 2 


f —See Erie. 
Nedeway. Val—SeeKCStJ &CB. | 








9834) SciotoVal&NEIst4s’89.M&N) ----- | 90 
Northeast ba | | 
aceoell Ist 58 1955 se denok: ‘Sesto’ 
Northeast Peansyivanis— 
Ist g gu 5s 1920______.. A&O!] 100 | _.L.. 


INveast of SC —SeeAtiCol. of SC.| 

Northern Cal Ry—See So Pac. 

1} Central— 
88 Con G M 4%s E 1925..A&O! 103 | ._..- 
88 Mort bds 5s 1926 Ser A___J&J| 105 ediiea 
96 Mort bonds 5s 1926 Ser Bies) 105 Se 
7844) Northern N J—lIst 6s 1917_J&J) -22-.) 222... 
75 Northern Ill—See Chic & N W 
95% Northern Ohio—See L E & West} 
eccce Northern Pacifie— | | 
enece St Paul & NoPac 6s g’23.F&A) 113 ota 


i Reg certs 6s 1923---_-- oe oe 
nenadl Prior lien g 48 Jan 1997_- - J) 97% 98 
10354; Gen lien g 3s Jan 2047_-- -F| 65 | 65% 
ania StP & D Divg4s1996..J&D| 85 | 90 


|| Wash Cent Ist g 4s 1948.Q-M; 8u | 9° 
o=--- CB & Q Coll 4s—See Gt No. | 
85% StPaul & Dul Ist5s 1931. F&A oe. b, waned | 
6 i 2d mortgage 5s 1917-.A&O| 100 | ..... 
96%4 Ist consol g 48 1968_.J&Dia 85 | 90 
one-- Dul ShLine gtd 5s’16-_M&S/} 100 | ....- 


cence} 109° 
2064 woz Ry of Cal—See Sou — | | 
94%'\North Pac Coast—See No Shore. | 
||\North Pennsylvania— | 
\ 1s M 4s 3 3-108 1953. 1936. wos 100 | 10254 




















-----| Nor Pac Coast 5s . Yo12.Ja&s eisais | 101 
“seu Norwich & Wor—4s 1927.._M&S\a 95 | ...-- 
-}Ogd’b’g & L'Cham—See Rutl’nd 
94 jOhio Ponnert’s Ist g 48’43.M&Sja ..._. 100 
Ohiol & W cc 
100 {Ohio Va—See Hocking 
Ohio River RR—1st oes soda 102 pase 
99 Gen gold 5s 1937____.- A&O;} 95 | ..--- 
odbee une oe dt eel tsa Faas 99 indie 
ecece n &G ist 68’20_F&Aja 99 adined 
----,/0ld a Golony_—48 gold 1924_F&Ala 93 | ___.. 
---- 4 bbdccoddaal me Oe | ww. I 
éeeed 4s J 1 1938...........J&Jia 93 eenee 
dade 34s July 1 1932_._..... mt Ge i maned 
& NB 5s1910_....J&Jia 97 | LL. 
coese Omaha & St L—See Wabas } 
thee Oregon & California—See SoPac | 
lOregon RR & Nav—See Un Pac 
widens | Oregon Short Line—See Un Pac 
deidad ||\Oswego & Rome—See N Y Cent. 
onebed swego&Syracuse—See DL&W 
ttumwaCF &StP—See C&NW. 
105 Ozark & Cherokee Central— 
beans, Ist g gu Ly 1913 opt_-.-A&0O somes 94% 
aged | Pacific Coe t Co—See Mise B’ds } 
103 | Panam | 
pada’ } Subsidy. bonds 68 1910..M&N| 95 eaandl 
-----#Pan American Ist 5s ’34 op J&J\a __._- 95 





+ l 


84 a | 


Pennsylvania RR— 

Gen 6s $r July 1910_..- 
do 6s$c July 1910_ 
Gen 6s £ c July 1910 
Con M 5s g 1919___.- 
do 4sgold 1943_...M&) ee 
do 34%se£ 1945... _J&J 86 

pm rey Ay af yg 1913_J&D 96 100 

oa & 4s P &B 1921. J&5) 92 98 
od oy Aad Ist g4s’23.M&N_ 103 ecco 
Be trg4s’l4SerA_.M&Sa@ 91 | ..-.. 







Equip tr g3%4sJ’ue’08-11.Q-Mb 6%) 54% 
Conv & opt 34s g 1912. M&N SO” |’ suene 
Conv g 3%s Oct 1 1915 opt 

Ee. Se J&D' 90 91 
Penn Car Trust 3 g 

Feb 1 1908 to 1910__-.Q-Fb64%%| 5%X% 
Penn Steel Car ead 8 

July 1908-1912. _._..-- -J564%| 5%% 


a 4s gold 1942.M&S} 92 te 
BaltChes&Atlst g 58’34.M&Sa ----- 102 
Clev &Marietta—44s’35M&N\a 86 eoace 
Cleveland & Pittsburg— | 





s gen gtd’48_ | 80 
SerD 3 44-74 F&A; 80 
Del Riv R = F&A 
Erie & gags 
Gen ivan Serb "40.J&J; 7934) --.-- 
Pennsylvania any— 
lst M g 4%s 1921 ined ee 103% 
Gu g 4819 1 op 1921... A&Oja 84 | concn 
Gu tr cts g 344s 1937.-M&Sa 7 53 


Gu tr certs g34481942.J&D) 7 87 
Gu tr certs g34s1944.J&D) 79 82 
Cue trust gold 3s call| 
ae yearly to 1916_ M&N| 92 96 

as rm & Crsaeanes Hill— 
ik: Wa *, 1913_.-.-M&N\a 90 


Gu tr certs g He 1941_F&A| 79 85 


Pitts 
Con ¢ gt ‘35sger A’ 40.4 20! hs | 1063 
do SerB’42.A&0O 102 104% 
do Ser Pea ty 100 Br a 
= 4s Ser D ’45_M&N si 95 
> 4s Ser F 1953- J&Da 90 ogece 
34s Se rE 1949. F&A! ...-. 89 
CStLaPitsist 5s g’32A&0 consid 07 
Jeff Mad&Ind 2d tt. J&JS'a - 102% 
Steub & Ind Ist 5s 19143 &J 102 
PFt Ww s July 1°12. Var! 103 pence 
2d 7s July 1 1912___... Var| 101 5 


3d 2 July 11912_.... A&O! 101 
Pitts Va & Charleston— 
Ist g gu 4s 1943___.- M& 90 97 
Sun & ed Ist g 4s 1936_J& 89 
Penn & N Y Canal—See Leh V. | 
Pennsylvania & Northwestern—| 
Gen 5s Jan 1 1930_....-- ita  @ea 
Bells Gap Cons 6s 1913_.A& gf ape 
Clearfield &Jeff 1st 68°27.J&J) 104 | 22222 
Penobscot Sh Line—SeeMe Ce: Cent| 
Pensacola & Atl—See Lou & N.| 
Peoria & Pekin Union— 
Ist 6s Feb 1 1921_....-.. F een 
2d mort g 44s Feb1’21IM&N'ia 80 | .-..- 
Pere Marquette RR— 
Cons g 4s Jan 1 1951....- J&Ja 65 80 
Ref g guar 4s 1955. ___--- SSTig9 G | cence 
yl tr u Ste 1908 to’14.A&0 Basis) 6° 
Chic ich 5s 1921. _J&Da -..-- 
Ch ‘ N Mich 5s gu’31. M&Nia _.___| 97% 
Detroit Grand Rapids & West 
Ist g 4s April1 1946..A&Oa@a 85 | .«.--- 
Flint & png Marquette— 





Gold 68.1920... A&O} ..... | 110 
lst con gaia 5s 1939. _M&N 94 |; 100 
PtHuronDiv g 5s 1939. A&O| aseee | 103 


— Rap Belding & ey 
5s March 1924 &s! 


Ist gu g 4s te of Ind so | 90 


Perkiomen—lst ser 5s 18 .Q-J a 10u aie 
d series 5s Jan 1 1918___ ¢ Bch wbece 
.| Petersburg—See Atl 


ti Coast Line. | 
| Phila & ag A Ist 581911.M&N, 100 


Ist Bae! OT see Bo M&N| 98 | -._-- 
se Balt & Washington RR—| 

st gas Dat 5 xacnass M&N| 97 | ..--. 

Phila elphia & Erie— 

Gen (now Ist) f 6s 220. 533 ia sons 4, 360 
Gen g 5s July 11920-...A&0| i006 | ....- 
Gen ¢ 4s July 1 1920. “ASO! 100 | .-c--- 

Pri Ger&ChesHill—See Pa RR. | 


hila Harrisburg & Pittsburg— | 
lst mort gold 55 1925.._._.A&O\a 99 

'Philadelphia Newtown & N Y— 
lst mort red to 3s 1942..A&0} 60 | ..... 

Philadelphia W & Baltimore— 








Debenture s f 5s po... £9 96 98 
Debenture 4s 1917 ....- «0 99 100 
Debenture 4s 1922 _____ MEN 97 99 
pe mture g 4s 1926_.... J&J) 96 98 











benture g 4s 1932_...A&0| 67 99 

Phitenin Railwa, —See under|Foreign| Gov’nt 

Securities, page 50 

‘Piedmont & Cumberland— 
tg Se hue} 1911_._.F&Aa 93 98 

Pine B & W—See St LI M & So 





Pine Creek—Gn 6s reg At pes > ae 
Pitts Bessemer & Lake 
PR GLE Ish ¢ 60 1940-Ag 106 ie 
Cons Ist g 5s July 1’43. a a 105 110 
PB &LEcong5s1947._J&Jia .....| 110 
Bice chains J&Da 90 100 


m 
||Pitts Cleve & Tol—See 
Pitts Ft W_& C—See Penn Co. 
‘Pittebure Junction—See B & 














a Purchaser also pays accrued interest. 


b Basis. k Last sale. /In London. n Nominal 


8 Sale price. 


UE. wai: 

















DEC., 1907. | 


RAILROAD BONDS. 








Bonds. } 










































































Bonds. | Bid. | Ask. Bonds. | Bid. Ask. | Bid. | Ask. 
| | | | 
Pitts & L ye g 6s’28_ ee ai1is | 128% 3tP & N Pac—See No Pac. | | {Southern Railway—(Con.)— | 
2d 5s Jan 1 1928_._.--- 100 ) ensue} 8t P & SC—See C St P M £0. | Mobile & O col tr 4s’38_M&S} 70}4) ~..-- 
Pitts McK & Yough—See ““ $ r | sanAnt&AranPass—See So Pac} | Rich & Dan con § 68’15.J&J) .....| 110 
Pitts Shaw& N—Istg 5s’49F &A| GO 4h peead San yor & Nor Paci if | Deb 5s stam 1927.A&O; «--.- i) dead 
Gold 4s Feb 1 1952. __.-_- F&A SO. 1! saees Ist g 5s sink fund 1919__J&J| 100 102% #£Richmond & Mecklenburg— | 
Pitts Shen&LE Bess& E | San Fr & 8 Jo Val—See AT&SF! lst g4s Nov11948._._.M&N) 75 | ...-. 
Pitts Term RR & Coal— | Santa Fe Prescott & Phoenix—| Richmond York Riv & Ches— | 
lst g sf 5s 1942.____- J&Ja 97 | 99 lst M 5s OR cond M&S 95 101 Ist 5s Jan 1 1910__... J&Jia 90 | «---- 
West Side Belt ist g5s’37M&S\a 100 | --.-- Sault Ste Marie Bri | 2d ext 44s Nov 1910_M&Nia 90 98 
Pitts Va & Ch ee Penn RR} lst M sf g 5s July 1°37._J&J| 100 | --.-- So Car & Ga Ist g5s’19.M&N| .. -.. 95 
Pitts & West—See B & O S Ste Marie & S W—SeeChSt P M&O Sumter&WatR5s g’19 A&O\a 90 | «---- 
Pitts Youngst & Ashtabula— SavFla&W—See Atl Coast Line} Va Mid Series B68 1911_M&S) 101 | --.-- 
Ashta & Pitts 1st 6s ’08_ F&A MD bs Sous Sav &States—lIst g gu 5s’53 J& J) 95 vores a Series S$ 1916__...- M&S} 100 | -~---- 
Consol 5s 1927. ....-.-- M&N at sae ae Schenect coy By Duanesburg— Series D 4-5s 1921.._.._.M&S OB of! dccce 
Pontiac Ox & N Ist g 6s’16. Jad ere) ees ae lst guar 6s 1924__.._._. M 104 |s 113 Series E 5s 1926_.._.. 98 | ««--. 
Portland & Ogdensburg— | Schuy Kill River Bee B Series F 5s 1931_....- M&S 98 | «--.. 
Con mort 5s 1908_...-. M&Nia bain tins 97 Scioto Val & N E—See Nor & W General 5s 1936__.-.- M&N C6}! Selon 
Port & Roch—See Bos & Maine! | Seaboard Air Line— do ger stamped_M&N| 95 | --... 
Portland & Rumford Falls— lst g 4s Apr 1 1950____. A&O| 59 wiles WashO&W Ist gu 48’24_F&A, -..-- 9036 
ist gold 4s Nov 1926__..M&Nia ----- 97 | Colltrg5sMay11911_.M&N, --.-- 9 W No Car Ist con g 68'14_J&J} --.--- 110 
Debenture 4s Aug 1927- -F&Aja ----- 97 || Colltr5s’07exttoMay’1IM&Sia 90 o7 's & N Ala—See Louis & Nash 
Port Reading—lst gu 5s’41_J&J) -----| -..-- yr he g44eJan'O8Apri3_J&Jib 8% 6% SpartanU &Col—SeeAshv &Spar 
Ports Gt F & Con—See Bos&Me.| | tlanta-Birmingham Divis— | Spokane Falls - Northern— 
Potomac Val—tst gu 5s 2e’41J&J|  ----- 105 | lst g 4s May 1 1933__.M&S/ -....| 8&0 Ist 6s g 1939___..__.._- J&J\a 100 weuds 
Providence Term—See NYNH&|H | Car Cent Ist g gu 4s’49__J&J 80 82 | State ins eae — Sess 101 
Prov & Worc—Ist 4s 1947.A&O\a ---.-- 95 | Florida Cent & Peninsula— | Staten Island 
Ss yg ll wy =a M&Sa 95 | «---- i Ist gold 5s 1918___.-- S&S} 2.2. 107 | ~=Istg4%s (2. 1943...J&D 85 asses 
Raleigh & Gas—See SeaAir Line Ist | g ext 5s gold ’30__J&J . ee |Steub & Ind—See Penn Co 
Raleigh & Southport— } Ist con 5s gold 1943_..J&J| 95 | --.-. | Sumter & Water R—See SC&Ga 
Con m 5s June 1 1965...J&Dia 95 101 | So Bound Ist g 5s’41_A&O) 97 98 Sunbury Hazleton & W B— 
Raritan River—ist g5s’39_J&Jia 95 | ----- Georgia & Ala 5s Oct ’45_J&J| ..--- 98% Ist 5s May 1 1928__.__- M&Ni/a 100 Wises 
Reading Company— eorgia & Ala Term— | 2d mort inc 68'38 coup.M&Ni@ ----.| --.-- 
Gen g 4s Jan 1 1997__... J&J) 9235; 92%)! Ist g 5s Dec 1 1948_..J&D} -----| ----- Sunbury & Lew—See Penn RR 
Jer Cen g 48’51 op ’06.-.A&O; 85 | ----- a Car & N—Ist 5s g’ &J) 97% $8 }4|\Syracuse Geneva & Corning— “ 
W&Ns yt ctfs 4s red 105.Q-M; -----| ...-- || Ral’h&Aug’sta—ist 6s’26J&J| ---.- 111 || 2d Mar 1 1909__....- $08 4B ddben 
Bauip B Ms '08-Sept’0OM&S) ----.) _.--- | Ral’h&Gast’n—I1st g5s’47J&J| 100 -----| Term’! RR Ass’n (St —_—,, 
ak Rood 68g1933.A&0) 115 ----.| Seab&Roanoke—Ist 5s’26J&J} ----- 105 || Ist gold 434s 1939___--. 95 PY a 
ie Sie Bee icesces S&S} 100 | -.22- } Deb 6s ry July 1°16 Fes ped il!” Wiales i 1st consol gold 5s i0aa- PEA test Te 
Ist 68 1910__..-....- J&J} 106 .... .|Seacoast RR of N 3 bs °48 Ol8 22.2. ban fg4s’530p'10_J&J| 80 86 
Con M 7s 1911 reg_..-.J&D) ----- 10414 Sebast & Mooseh int Se 28M aslo pread dad, 95 St L Br Ist g 7s 1929_...A&O} 110 112% 
Consol mort g@s 1911_J&D} 100 104 | Shamokin Sunb’ a Lewisb’g— Bri — 
Imp ext g 48 1947..A&O| 98 100 |, ie 5s May 11912_____- a1ov | ....-. Ist 5s 1930____...-_- A&O} 101%) ----- 
Cons ext gold 481937_.M&S| 95 | -.... } sg July 1 1035 aaa ‘cn a 108 120 | Mer Bdge 68’29 * 09 F&Aja 102 per ys 
Term 5s g gu May 1’°41Q-F) 112 sevdill mn. Lihe—Bee N'Y \'Terre Haute & Ind 5s 1925.J&J| 100 cease 
DelR Terpmong5s’42M&N| 102%) --.-.- erra Ry of || Terre Haute & Logansport— 
Ex p mon g 5s 1942_J&J} 102 | -...- Ist sf g 6s On. AIEEE A&Ol2) -.--- 105 ist gu 6s Jan 1 ane: edad J&Jia 99 Soddb 
Wilm&No Ist 5s’08-27J&D; 100 | -.... Sil Sp Ocala & G—See Atl C L \'Terre Haute & Peori 
Gen g 5s Augl —. be BOG Ff sewer | Sioux C & Pac—See Chic & NW | lst con g 5s Sept 1 42 _M&S\a 95 101 
Phil & Rea Co Coal & I Sodus Bay & So—5s 2’24._J&J| 98 ....-|/Texas Central—1st 581923 A&O| 96 easce 
Col sf g 4s ext Fe I P&A wedeu 88 or Ry Ist & ref 4s’55J&J|  ----- 96 | Texas & New Orl So Pac 
Rens & Saratoga —SeeDe &Hud | notes June 1 1911 guar __/a@ .---- 99%) Texas & Okla—See M K & T 
Republican Val—See C B & gonth Bound—See Seaboard A L \|\Texas & Pac Ist 58 2000...J&D} 10544) ~---- 
Rich Fredericksbg & Potomac— | So Car & Ga—See Southern Ry 2d inc g 5s Dec 2000_..-- Mar] ..-.. eeeee 
Cons mort 44s 1940....A&O| 95 | ....- So Indiana—1st g 4s 1951_F&A\a 75 85 |_ Lou Div Ist g 5s ~ oe “Tye @2 | ..s..- 
Rich Hill—See KC FtS&M_ | | Southern Pacific Co— | Tidewater Construction Co. 

Rich & Mecklenburg—See So Ry| 2-5-yr g 48s 1910 opt ’07_J&D) .-.- b+ ty 4 Coll. 6% notes. Fob eroe. F&A\a 97 99 
Richmond-Washington Co— | Coll tr 4s(CP) Aug 1’49_J&D) -.--. Tol & O Cent Ist 58g 1935..J&J| 100 | --... 
Col tr 48 '43 tage 90 95 | Aust & Nor Ist 58g@’41_.J&J) .----| -.... | West Div Ist 5s g 1935..A&0 98 104 

Rich York Riv &Ches—See So Ry! | California erer'y Gen g 5s 1935 J&D| ..--- 95 
RioGrJunc—Ist gu 58’39._J&D\u ----- ‘errr es lst mort 4 1912__J&J ...--|| Cartr4s Nov15-'12"15M&N15|} ...--| -..-- 
Rio Grande So— Ist g 4s’40_J&J 55 | 60 2d mort g g vi OSs. Beene, setdt Coen Kana & Mich Ist 481990 A&O| 80 86 
ist g 4s guar 1940______. 70 80 Central Pacific— | St Mary’s Div 4s g1951__F&Aja .---.. 85 
Roch tts—See Buff R & P Ist refdg 48 g¢7d'’49_.F&A) 91%) 93 |'Toledo Peoria & Western— 
poeta’ Pye ChiR1&P) i gu 4s Oct 11954_A&O| ---.-- 90 1st g 4s July 1 1917__-.-.-. J&R} «225. 83 
Rome W eeNYC&H sge’dAugl’29J&D) 73 80 Toledo Ry & Terminal Co— 
eetaee 2 ais 1941. _J&Jia 95 | ..--. Gat HeekSan 6s ¢1910_F&A ey 7 cases lst g 444s '54 ctf of dep__J&J 70 eccee 
Benn&Rut 4%s g 1927_M&Na 95 bieite Mex &PDiv ist 5s’31_M&N 95 | 100 | Toledo St L & Western— 
Ogd&LChist g gu 48’48_J&J)  ----- | 86 Gila Val Globe & Northern— | | id lien g 344s July 1’25._J&J 75 80 
RutiCanadist g gu4s’49_.J&J) 85 | -.--. Ist g 5s Nov 1 1924_._M&N) .----- 106 st g 4s Apr 1 1950____- A&O|- 56 | ----- 
Car trg44%s 1908 to’17_A&O, -----| ----- Houston East & West Texas— \ Tol Walh Val & Ohio— 
8t Charles ry ——— RR) Ist 58g May11933_..M&N| 95 | ....-. lst g gu 4s 1931 ser A__J&J 99 tnane 
St Clair Mad & St L Bel lst guar g 5s Mar’33_.M& ee? Oe | ist § gu 448 °38 ser B___J&J eS eet ey 
Alton Bridge Ist g 4s’ 51. J&d a 80 91 Houston & Texas Central— | Ist g gu 4s 1942 ser C__.M&S$ TS | ‘saecs 
St Johns & L Champlain— Ist | g g 5s 1937.___.. 109 | 111 | Tombigbee Val ist & bs *B6A&O| ----- 101 
Ist g 5s March 1 1944_ “Mas! O00 4 cessu Conso! Hy gold w*ls-- Bae) ae, 2” eos | Toronto Ham & Bu 
St J & Gr Isl—ist g4s 1947J&J|  -----| 85 Gen gold 4s 1921____- A 838 Ist g 4s July 1 1946____- J&D| ----- | sence 
6t Law & Adiron Ist 5s’96- Pee ee ee Waco&NWDivé6s igOMaN See ey ee. Troy po ge 58°15.M&S/| ----- |. eaace 
Se Ob GUN. - ass esssae i ek ee Morgan’s Louis’a "rex — | Ulster & Del con 5s 1928..J&D| 103 | 104 
° Louls ~ ei oe iil Gent = ee — eabe ae — anes von rel 5 $1 48 1952 heraeqen A&O| ----- 78 
t Louis Br—SeeTerm ss’n} | fis... | a omens on Pacifi 
St Louis Brownsv & Mexico— | North Cal Ry g 581929. J&D) 105 | ..-.. Ist Ry é i 4 48 g1947._..J&1| 98%) 99% 
Sat g 58, 1010 .n5<0-- : pene Fie eee : Bi) One, NoRy ofCal 5s g gu1938 A&0| --.-- 108 Ee ft re J&J; 84% 85 
5% notes 1910 _. One b566:1' dese Oregon & Cal Ist 5s 1927_ a re ee ere pond Beret & — 
BtLeé& & Cairo See Mobile ry O SA&ArPass g gu 4s '43__J& Tae nk" Cons § as Seen hie J& tha gabe ct phn 
StL Kan City & N--See Wabash) | So Pacific Br 6s 1987, A&O 117 | 120 Oreg Sh Line Ist g6s’22.F&A| 110 | .~---- 
8tLouis Memphis & Southeast—| } South Pacific of Arizona— | 1st consol 5s g 1946. ---J&J} 103 105 
int g guar 44s 1909 optJ&Dia 89 | 90 Ist g 6s Mar 1909__... J&J) 10034) 1°1 Ref g gu 48’29 444 Or tas 80 eacce 
8t L Mer Br Co—See Term RR | lst g 6s Mar 1 yg Lge 81908 J&J) -----| ~...- 
. 7 shes = | —_-. iy iy vet PLE ae 
ouis an Francisco— 8 § ser 
Gen mort g 6s 1931_____- J&J} 108 | 2... 1st song 50 eu 1937__.M&N Sja .....| 100 
ll trs fg 6s 1920 ____. wr! 105 Loe Ist con ref g 48’55 0p’10J &J a 97 osace 
Gem inert © Se 1881 Sabasa 9914; 102 So Pac N M Ist 6s 1911__J&J a 97 100 
Fane 5s Feb yy ie ROA b 8%) 6%) i mee ee Ist g 48'°37_J&J a 3 pd no 
uip g notes 4s Ser | ‘exas nen 
1 1907 to Feb 1 1913 FeAb 8%, | 6% Sabine Div ist 6s 12. M&s 
Bq not 4s June * aoe zen 8Y, 6% Consol gold 58 1943. _J&J 
I trust 76 1987_.._. a a ae Dallas Div 1st g 48’30_F&A\a 
Gor y gs 1998 - SASL: ay “a5 ays rr aiigold bs 5s 1994 J&3} 92 | -----|\VeraCruz &PaciicRR— | | | 
ons g 48 1996 ______..- a oe consol go te 
Coll &s g notes 1908...J&Dja 85 93 || Develop & Gen Mg 4s’56A&0\a 85 enncee 
serous ite sacene o | | gale bapegen™ Aecs 10 
rm Belt ist g gu 4s eae % @ notes 1910 ._.... Ala 60 | 70 |\Vermont Valley—5s 1910.A&0/a100 | ..-.. 
Sou West Div g 5s 1947_A&0| 95 | -...-| Eq eis Dec’07-De’'l4 J&D 
St LW & W¢6s1919.._M&S; 102 jacana Equip trust g 4s Ser L 100, | coace 
or hauls bet ni ey Mice! Pe Eq pavseaty i ioe Baa 103 
uis Southwestern— i] juip 4348 venue 
ist g 4s 198 es M&N R24 83 | E Tenn reor _ i May 100 sages 
2d g inc 4s Nov’89 cert..J&J| 60 70 || 1st Mem div g. 1996 uss ahem 100 wee ih ee 5s 1939_M&N| 191% ----- 
1st consol g 4s 1932____- me oy macce \ St Louis Div et 481951 J&J| ----- 581 &A\| 90 | ----- 
Grays Pt Ferm 6 $6 °47.J&D) -..--| -..-.-| Aiken Br ist g 1998..J&J| .-..-.- oonus 
Paul & a os || Ala Cent Ist g 68 1918..J&J; 102 | ---..|| Deb mort 6s ser B 1939..J&J) -....| ----- 
St Paul & Des M || Atlanta & Ch Air-L— ake ig 
essere | | tebe tty -- Ge, 
ee Milw | st pre ext Jan’10_.J&J| .-.-- A 
S&t Paul Minn & Manit ‘al | Inc M 4s ext Jan’10_J&J| ...-- quads 
2d now Ist g6s1909....A&0O} 100 | ~..... | “ s ——- lst 48 ’48_J&J 82 
1st consol g 6s 1933___-_-- wat STN cakes | dass sedaet thes deaoaean-di J&J5) 75 92 
1st con red to 444s¢’'33_.J&J) 97 | -_.-- i Att & Yad fet gu TK A&O| .----- 94 
Dak ext Ist 68g 1910_..M&N; 100 | ~..../| AtlTenn &£O—Ist 13 A&0| ----- eouce 
Montana ext Ist 48’37..J&D} ----- 0434)| Aug South g 5s 1924....J&D| 80 83 
Pacific Ext Ist 4s£€ 1 J&J; 91 95 || Char Col N i —58 1909 J&J) -..--. 05 
East Minn Ist g 5s 1 we ae 98 i ain M 7s 1910......-- Ae oébe otveiglt 
Nor div Ist g 48 1948 _A&O} --.--- 102 watiee 
Minn Union Ist 6s 1022. 89 107 105 
wit } Fe - or 100 101 te ee Tae Ler 
inn es oa vr 
Mont Cen Ist g ¢  ~ nrece 105 100 ist g 4s June 1 1954... J&D adpes t+ 4 
ist guar gold 5s 1937..J&J| 192 107 «----|| 2d g 4s June 1 1954.._._ J&D 15 16 
Wil & 8S F ist 5s 2£1938_J&D) 110 Warren RR—See D 
a Purchaser also pays accrued sneanees. b Basis. k Last sale. 1 s eet n Nominal. s Sale price. 
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Bonds and Stocks. Bid. 


Wash & Colum Riv—4s’35J&5 888 
Vasbingien Cent—See Nor Pac 
Wash Co Ry—See Maine Cent 
Wash O & W—See Southern Ry 
Washington Terminal 
lst g gu 3s 1945_.___- Te oeded 
Gold notes 5s Aug 1909 F&A _--_-- 
Weatherford Min Wells & Nor— 
lst To F&A 95 
West Jersey & Sea Shore— 
nsol g 4s 1936 
Cons 3 4s g Ser B 1936_--J&J 
Cam & At con 6s 1911__ J&J 
Cons 5s 1911 a &Jja 
W Jersey consol 6s 1909 M&N 
West Maryland—4s 1952__A&0 
Gen lien & conv g 4s ’52_A&0 
Balt & Harris g 5s ’36.__M&N 
ist M West Ext g5s’38M&N 
West N Y & Penn—Ss 1937_J&J 
Gen mort gold 4s 1943..A&O 
Inceme g 5s Apr 1943_- Nov 1| 
West Nor Car—See South’n Ry. 
















































RAILROA b ‘ST OCKS. 


| VOL. LXXXv. 











|\Cin Satay & Cleve pref...50 100 
- |(Cleveiand Akron & Colum. .100 54 


\Cleve Cin Chicago & St L...100 51 
‘SS  - ap eaen 100 85 
(Cle ve ‘land Lorain & Wheel’g.100 90 
een. = 110 
\Cleve & Pitts (Guar Pa RR). 160 
Betterm’t stock (GuPaR)s0 96 

||Colorado & Southern..-....-. 100 17% 

560 GE... .secncanee 100 43% 

SD GORE. o.ccaconene 100 33% 


Columbus & Xenia (Guar), - 50 ination 
Concord & Montr’]—Class 1-1 : 170 


































































Ask. Stocks. Par.| Bid. | Ask. |) Stocks. Par.) Bid 
Jed \ ‘Chic Terminal Transfer Co..100 ----- 5 | Mobile & Ohio—See South’n Ry 
eeorrere lu 20 Morris & ces use Nitsas ciate oa 
Cincin Ham & Dayton..-.-.- ll -----|Nashua & Lowell......... <<. 

| BEE Biccanccnsdued ssecs] socal ||Nash Chat & St Louis_----- 
ae BE Stses] saoca Nashville & Decatur GaL@N) 23 

8! || Preferred, 1 en anncedied Dt @éen<l «<oaedl ||Nat’ 1 RR of Mex—Pref-_--_-- 
sedaa gt eee -----| 5:--|| 2d preferred..........-- 00] 
|\Cin New on & 7ee F00....5 ----- 125 I | eORPEEESSSe 100, 
inane Preferred..........-----100 --..--| 112}4|New Haven & Derby (Guar) 100 


Hsien NY Bklyn&ManB pref(Gu)_100 
57 ||NY Central & Hudson River.100 
4 | Diseeed Tyye in London. / 
95 ||New York c & St Louis_-.100) 
ee | Ist preferred_...........100 
— 2d _preferred_......-....100 
168 | |New York & Harlem (guar)-.50 
100 INY & sees ref assented_.100 








18 ||N Y Lack & West (Guar)_--.100 
45 gd York New Haven & H.100) 
35 |N Y Ontario & Western_...100 
220 |\Norfolk & Western Ry_.-.-- Po 








Adjust preferred_.......-. 100, 
||\No Carolina (Guar So RR). .100 





















Bid. _Ask. 
153 156 
ae A mates 
95 105 
170 155 
dunhetisn 41 
13 14 
100 115 
96% 97 
98 100 
24 26 
80 9uU 
7 5t 
295 305 
i5 30 
106 llu 
13444 140 
3L 41K 
60 64 
70 75 
B46 61 wtece 





lass I 
Western Pa—list g 4s 1928 J&D Class III... isiee ||Northern Cent (new certfs)_..50/d 
West’n Ry Ala—4s ‘18. Age fl er 100° 170 ih \|North’ nNH (ous BGM)..100| ---.-- 145 
Western Transit—sSee N Y Concord & Ports (Guar).-.-100, 170 -----||Northern Pacifie Ry_-_-.-- 00} 110% 111% 
West Shore—See N YC & H R. Conn & Passumpsic—Pf(Gu)- 100 145 -____||North’n RR of NJ (Gu Erie) 100) 85 95 
West Va & Pitts—See B & O. |\Conn River (Guar B & M).--100 245 | ____- ||Northern Securities Co Stubs._-| 100 112% 
West Va Cent & Pitts— \Cripple Creek Central- ----- nL” enene 60 ||North Pennsylv (Gu P&R)..-.50\d ----- 99 
Ist gold 6s 1911_..-.---. J& ossee| 368 a Seer ear Pee . ¢anes 60 } Norwich & Worc’ter Pf (Ss) 1 100} 21044, --.-.-- 
Coal & Ir Ry 5s 2938. “FEA 95 100 ||\Danbury & Norwalk (Guar). - Bee & saees ‘Ogden Mine RR (GuCen 2-1 eoce-|  onn-- 
Wheeling & Lake Erie RR— |, Da ton & Mich com (Guar)--50, -._..| ----- Old Colony (GuNYNH&H 100) 175 | 180 
lst consol g 4s 1949....M&S ----- 76 || wet (mee OC BAD) ccecs 2 «-.--| ----- Ontario & Quebec.._..---- ir1ig8 151 
L Erie Div Ist g 5s '26..A&O -..... WI | Delaware & Bound B (Guar) 100° 190 200 |\Oswego & Syrac (Gu DL awyeo oe ee, ae 
Wheeling Div ist g5s’28_J&J) 10U — ----- F 100 344' 140 |/Pac Coast Co—See ew Stocks.| 
Exten & impt g5s1930.F&Aa 98 = -_--. 435 |/Pennsylvania Railroad_----. 50} 110%; 110% 
Equip s f gold 5s 1928. rae) eee 95 19}4 Peoria & Bureau Val Gu). _i00! 150 165 
5% g notes Aug ’08 opt FS £4 a 85 92 56 ||/Peoria & Eastern_-....--.-- 00 12 20 
Wheeling Term—4s 1940._F&A) -----| ----- 12 I Pere Marquette RR hc cccnnatnes 100 3B | eacce 
WilkesB & East—See N YS Yew | omni i eg es 8 27 
Williamsport & N Branch RR— |De 98 pene a Ts 4 acceced 65 
lst ref'd’g g 44s ay ----- 95 i bend Phila Germ & Norris (Guar)..50d ..-.} 141 
Willmar&S Falls—See StPM&M;|  j§| /||_ Preferred.......--------100) -....) --.-- ||Phila&Trent—(Gu Pa RR)_100) -.... 251 
Wilm Col&Aug—See At ‘Coast L Det Tol & Ironton com..-.-100, -__..| -..-- ||Pittsburgh Bess & L Brie... -50 d 25 | 30 
Wil & Ser—tee Phila & Readin | lst preferred _- 2 Sener Od 65 | 70 
Wil & Weldon—See Atl Coast 2d preferred 15 lipittan Gin Chie & Si Loulss.i00) 60 65 
Winona & St P—See Chic & NW |Dulut South Shore & Atl. .100 6% © We ee 1 80 | 95 
Wisconsin Central Company— . PROROE. .ccassetgnese+ se 12% 14 ||Pittsb Ft W &Chic fei) *-“100 150 | 160 
Ist Mtg g 4s 1949... ____ &3| 74 75 leas Pennsylv (Guar P & R).50d _._"- 70 Special (Guar Pa ple ioe | 2s..: 
Cons Ist series g 5s 1909..J&J,) 100 | -...- [Elmira & W’msport (Guar)--50 d ae 52 ||Pittsburgh & Lake Erie_---- eee a ict 
Ch Wis & Minn Ist6s’16._M&S; 101: | --.-- || Pref (Guar Nor Cent).....50d -._.. 72 ||Pittsb McK & Yough (Gu). --60) 115 130 
Marshfield &South East’n Div |Erie—Common 100 16% 1634| |Pittsh Shawmut & Northern 100) ----- 2% 
os mon Ist g 4s 1951- -_ 80 85 | lst pref..... -100 34 4 | Pittsb Youngst & Ashtab— | 
Mil & Lake Win 6s1912.-J&J) 100 | --.-- 28 pee rere 100, 24 2434 | ie on rE er 1 eneael) eames 
Wisc & Mich Ry—5s 1945.33 me | «nena | Erie & Kalamazoo Guar) . oon S00 | wnaec \Providence & Springfield_..100) ...-.| --.-- 
Wisc Minn & Pacific RR— ||Erie & Pittsb (Guar Pa RR)--50) 128 136 Prov & Worcester ( + wom Se i énnan 
Ist g 4s Oct 1 1950__--- A&Oa --.-.--. 5 | Evansville & Terre Haute. -.-50) 65 80 |\Providence Warren & B_...100) ____- ma es 
Wiscon Val—SeeCM&StP | Preferved..........<- - 74 90 |iQuinecy RR Bdge Co (Guar)-100) -..-.| ----- 
Worcester Nashua & Roch— | ‘Fitchburg preferred BOS nccse 118 }Ballroad & Securities Co— 
4s Jan 1 1913-- 96 .---||Ft Wayne & Jackson—com.100; _____ res 4%, Ill Cent Stock etfs 1062..| ..... | 85 
4s Jan 1 1930. 96 ng Pref (Guar LS & MS)-.-.-100) 125 135 lReading C TR een 50| 89 89% 
4s Oct 1 1934.-..----- Ss 2 ae Fort Worth & Den C stmpd.100) | 95 || 1st preferred...---------- 50} 74 | 7% 
Yosemite Valley |\Georg RR & Bank Co(Gu)--100|  __._- 225 || 2d preferred_------..---- 50| 72%! 74 
Ist sf g 5s Jan 1 1 1936..-J&Jia -...- 100 |\Georgia Southern & Florida_100) ..... -..-- |Rensselaer s Saratoga (Gu)- see 160 | 185 
|| First preferred -.-- - oo) eapeal taced ||Rich Fred & Pot—Common_100} ----- Peet 
RAILROAD STOCKS. Par. " & Second breferr eee ere Dividend obligations- - --- De | amon ee 
Ala Gt South’n pref-- --£10)1 52 57 r Valley (Giiad)- “100 ot ae 6% guaranteed_......--- a Si inghalaks 
IR bon oci crt tain in ate -£10)1 15 20 liGreat Northern liens - 11534) 116 || 7% guaranteed... ....-. _ jepeease it ghana 
AlaNOT&P4JcApref...-£10/ 5% 5 | st 44 45 |lRich & P & RF &CGonn_.-70| ___.. aha 
TS ROR £101 % y 69 73 [Rio Grande Southern_--_--- 1 10 20 
Albany & Susquehanna (Gu)100| 190 69 72 ||Roch & Genessee Val RR.--100) 120 | 135 
Allegheny & West’n (Guar).100| 120 -== 6% 8 ‘Rock ena Co hae sein aah micheal re 1375 | 14 
Ann Arbor common. - 100; 20 25 , ee 40 lS eer Se 100} 32 | . 33 
i --100) 70 80 ||Harrisburg Ports MtJ & Lan_50) | Fe 92 ||Rome & Clinton (Gu D & H)100} 120 | ____. 
Atch Top & Santa Fe- 100) 73% 73%4| Hocking Valley—Common. .100} iia ‘smell |Rome Watert’n & Og (Gu)--100) 107 | ----- 
Preferred. ........_-. 100/ 8'% 83 || Common, trust receipts --- 67 |/Rutland preferred___--.--- 20 | 30 
Atl Ist leased lines rent tr- t 102 107 | DROINIOE. . a a<naccnc-eo 70 jst Joseph & Grand Island _--100 : +, ae 
Atlan & Char Air L (Guar). -100) ae | Preferred, trust receipts 0D Se ee cttsnkconss 100 30 | 42 
Atlanta & West Point......100) --.-. 150 ||Huntingdon & Broad Top.---50d 15 = ----- L. 2 POEL, cnenccccosss 100; 12 | 19 
Atlantic Coast L Co of Ct--100| ----- 235 || Preferred_-..-- 50 ||St Louis Bridge 1st pref_..-100} 110 idbaleted 
Atlantic Coast L RR com..100) 641% v9 |Illinois Central-.---. - 124}4)| 2d preferred_..........-  =— eae 
| See ee 100} «..-.| <.--- || Leased lines (Guar)- -- --- 100 100 |/St Louis & San Fran Ist pref 100} 55 | 65 
Atlantic Coast Line—A- 83 84 || Stk tr ctfs—See RR Securs Co} | , yo eee 100} 28% 283; 
Augusta & Sav (Guar)_---- 1 100 :02 = |/lowa Central.........-.-.- 10% 104 4|| Stock trust certfs for 
Balt & Cumb Val Extension— |_ Preferred......----.---.- 00) 28 35 Chicago & East iil com.100) _...- |} 157% 
7% (Guar West’n Maryl'd)- 50\d 40 .----|\Jackson Lans & Sag (Guar). 100 80 85 | Preferred........... 100, ..... 110 
5 A (Guar West’n Maryl a, os d 30 -|\Joliet & Chic (GuC & A).-.-100) 160 175 |/St Louis Southwestern. --.-- 100 11 15 
Balt & Ohio—Common..-.-- 8214, 8344|Kal Allegan & Gr Rap (Gu)_100) 120 | ____- ee 00| 27 27% 
oc, ey DOES 7 78 ||Kanawha & Michigan. --.--- 100,25 30 | Saratoga&Schenectady (Gu) 100) 170 | ~-_-- 
Bangor & Aroostook com 100) 100 -|| Trust receipts - ossce 30 35 |\Seaboard Air Line (undepos) 100} _____ | ees 
Beech Cr (Guar N Y C)__--.-- |} 90 “98 |IK C Ft Scott & Memphis Ry—| | Preferred —— apie ete ane a 
Bost & Alb (Guar N Y C).-100/r 186%, 189 || Pref (Guar) trust ctfs -100) 60 65 |Seaboard Co common... --- am it | 8 
Bost & Lowell (Guar Ban). 100\r 201 -----||Kansas City Southern -100) 23 25 ist preferred...........- 100) 50 | 54 
Boston & Maine-.---. 00) 135 136 SS Spee 100) 51 52 |! 2d preferred....-....--- 00 aaa 
eferr 100 ----. 155 || KCSt L & Chic—Pref (Gu).100) 125 135 |\Southern Pacific Co_.....-- pe 734% 73% 
Bos & NY AirL pref (Guar). 193) 110 eee ||Keokuk & Des Moines 100) 4 8 < I ERP TIT | =<-- 
Boston & Prov (Guar OC)_. | wesne 240 || Preferred......--.- -100) 15 30 y—Com (vot tr etfs ext)100 12 | 12% 
Boston Rev Beach & Lynn. “100 102 -..--||Lake Erie & Western. -100' 11 15 = ae " pS 100| 33 a5 
Buffalo Roch & Pittsburgh..100) 65 105 || Preferred. --...-.-- -100 30 50 Mob & Ohio sieeh treertfs...| 85 90 
0 RE ee ee aes Lake Shore & Mich Sou-----100\n 290 305 |Southwest’n of Ga (Guar)..-100} 100 102 
Buffalo & Susquehanna pref..50, ----- 74 ||\Lehigh Valley.....- a -50)\1 55% 54 Syracuse Binghamton & NY 100) 220 ia 
Camden & Burl Co (Guar)_..25) 130 | - ._-- ~~. teen MO ERO 1 noncs ||\Syrac Geneva & Corn (Gu).-100) 70 80 
Canada Southern.......-.- 100 é 61 Little Miami (Guar Pa RR)_.50,) ____. 215 | > a & Peo., com_..100 5 | 10 
Canadian Pacific. ‘ 152 |Lit Schuyl Nav RR&Coal(gu)50 a _ 2 OC? eer 100} 11 | 16 
OO” Gee EE. i | nee 50, 20 35 |/Texas Central common. ---- 100} 50 - 
Catawissa RR— | Louis & Mo Riv Pref (Gu)--100; 140 | ..-...]| EN map 1 90 aod 
lst pref (Guar P & R) ha sinaieasl OO as as 55 | Louisville Bridge Co a. 138 ||Texas & Pacific....-.....-. 1 le | 20 
2d pref (Guar P & R)____- PE ean 58 |/Louisv Hend & St Lcom_.-100| ~__--| ____. ||Toledo Peoria & Western_ “7 100) 17 | 20% 
Cayuga & Susq (Gu DL & W) 130 180 190 ESR a! Seite, ‘Toledo StL&W vot tr certs- 7100] 16% 18 
Central of New aed ake 148 155 | Louisville & Nashville 93 96 Preferred vot trust certs. ~100) 31% 21% 
Chartiers Railway - ie 150 155 Lowell & Andover-- lh ata? \'Troy & Gr’nbush (Gu N Y C)_50' 172 | 180 
Chesapeake & Ohio. -100) 27 27 4) Mahonin F By eee Union Pacific—Common-_--100) 115%! 115% 
Chicago & Alton RR. -100 10 15 || Pref (Guar LS & MS)_...50! 95 105 | aR RSL per agi ae 100} 17 80 
D .<.dnenece i es 51 | Maine Central quar----. \ & eae United N J RR & Canal Gu_ 100) 220 230 
Chic Burl & Quincy .-_. -100; -.....; 200 |Manchester & Lawrence....100 225 | ____. Utica & Black River (Guar)_100) 170 175 
Chic & East’n Ill—Pref_ -100) .. 125. Maryland & Pennsylvania_.100) _____ 24 | Utica Chen & Susq Val (Gu)_ 100! 135 145 
Chic Great Western com -100 7M 74% Massawi »pi Valley (Guar)..100' 155 | ___.. Valley RR (N Y) (Guar)_....100) 103 aan 
%  Reseligaite brane .100 51 60% Conn Tr &8 DCoctfs 100 a 100 Vandalia RR............- —— 95 
5% pref A div in cash .100 27 8 | Mexican Central....... = 13 “13 34) Vermont & Mass (Guar)_...100) 135 gs 145 
4%, preferred B____- .100 9 9% Michigan Central_-_-..._-- 100 190 ||Wabash Railroad_......._- 100 8% 934 
Chic ind & Louis preferred--100| 40 90 | Mine Hill & Schuy Hav (Gi, 80 55 554|| Preferred_...........__. 100 1534 16% 
Chicago Milw & St Paul_.._100 9934 100%)\Minneap & St Louis Com_-- 24% 26 | Ware Riv RR (Ce PEA), .-100) BOD .. newton 
« : | 133 | Peetdeered............. “100 73 76 | Warren NJ(GuDL & W)_.50) 145 155 
135 ||Minneap St P & S Ste M 74 76 ||\Western Maryland. _...____- 50 9% 15 
100 190 Preferred............. 118 120 ||West Jersey & Sea Sh—Com_50'd ___-- 483% 
Chic Peoria & St L—Pref— issouri Kansas & Texas.._100 24% 24 94|| Wheeling Lake Erie com__100) 6% s 
Deposited stock.-.......... | % 2%4||__ Preferred...-........ 57 5744|| 1st preferred........___. 100) 14 20 
Undeposited stock... ......- W 2% Missouri Pacific. ‘ 47% 48 14)| 2d preferred_._.....___- 7 12 
Chicago St Paul Minn &€ O..100) 1!2 115 | Mo Riv & No West PR hages in |Wisconsin Central_..___._- 100 11% 13% 
ae 100 +140 160 | Mobile & Birm pf Guar). ~"H00 80 0} Preferred vot tr certs. -100) 25° 30 
Chicago Subway Co... .__.- 100 12% 13. | Mobile Jackson & TS eae eos lWorcester Nash & Roch....100' 140 | ----- 
@ Purchaser also pays accrued interest. 6 Basis. d Price per na hot per cent. k Last sale /éiIn London. n Nominal. s Sale price 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 


Railway Securities contained in the following lists. The previous practice was to group them by cities. This 


4} 


was a Satis- 


factory aa logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
a single city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
transformed into interurban roads, some of them covering wide stretches of territory and ae numerous cities and 


towns. 


In such cases the reader might look under several places before finding the one under whi 


the road was 


given. 


To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 


names. 


Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 


in most cases, it being possible to do this because the ee usually bears the name of the city where it is 


located. Thus the New York City lines will be found under the 


Philadelphia Rapid Transit, &c. 


ork City Railway, the Philadelphia lines under the 
Cross references will assist the reader in finding any particular security. 


Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 








fl 








Bonds. | Bid. | Ask. Bonds. | Ask. | Bonds. | Bid. | Ask. 
sraeet Peed tod BONDS | | |\Chicago Junction RR— | \Des Moines City Ry— | 
See N Ohio Tr&L} lst g gu 4s 1945 op ’10_._.M&Sa -..-... | 95 4 Refg5s 1921 Xo 906....A&Oja@ ..-... 95 
‘ome * Nude 5s, 1943..M&Sa 48 51 (|Chic & Milw Elec RR— i DMStsf Dine. AAD acccel senate 
Albany Ry—See United Tract! Col tr& con6% gnotes’09 M&S = 93 98 |Det United Ms 1932 opt. Jas coe ® | 76 
Alton Gran&StL—See EStL&S| a ist g 5s July 11919...J&Ja ----- 100 | Coll trg 5s Feb 15’10..F&Al5ia -.--- 95 
Amer Rys Co conv 5s ’11.J&D) | 95 ist g Se 1922... ...... J&J a ----- | 95 I Det Elec Ry con g 5s 16_J&Doa ----- éomibe 
Coll tr g 5s 1917.opt ..A&Oa 90 | 94 || Wisconsin on | | || _ Det ri Ist 58 ’12-'24...J&D 92 engus 
Scrant Ry tr cts af NS MB accce | 90 | Ist g 5s 1925 guar___.-__ J&S\G 222. | 9 | pet ~ 4 Ist g 5s ’’21...F&Aa ---.-- 95 
Anacos & Pot—SeeWashRy&El | |(Chicago & Oak ~¥ Elec Ry— | i h Romeo & L Orion | 
Atlanta Cons St—See GaRy&El | Lake St El lst 581928 gu.J&Ja -. | 90 — Ro “td g 5s 1920___ “J&D| D cases | 102 
Atlanta Nor—SeeGa Ry & El | | Chicago Union Traction— } Det Ft ep ay & Belle Isle— | 
Atlantic Ave—See Bklyn R Tr | i} = Cons Tr 4%s Yat -J&Dia .....| 55 Ist g 5s Apr 1 1928_.._. A&Oia .-.--- | 99 
Atlantic City & Sub Trac— } h Elec Tr 6s gu GEE éoetel .ccace | Det Mon& ol Short Line Ry— 
ef g 58 1933 op 1913..F&A) ...--| -....}| eam & Proviso 58 ‘6: “M&N a ___.- | PFS | _ Ist Mg 5s Jan 1933--- .- J&Jia ..-..- | 98% 
Atlantic Coast El Ist5s’45M&Na 86 |. 100 || NoCh Elec gu6s’14_._.F&Aa ._.- |} -2.-=ll Detroit & Northwest— | | 
Atlantic Shore Line Railway— | i Ogden St (st £68 1916 .M&N a _.... 95 | ont" 4s 1921 0p 1911.M&N @ --.-.. 94 
Ist con m g 58 1934...A&Oa@ -----|  .---. 4 No Chic St RR Ist 5s ’06..J&J a __--- | eceenll Pontiac—5s g'22.F&Aja 99 | 104 
Refg g 4s 1926._.._.-.- A&O a --.-- 84%] Ist 5s 1909.-...___...- J&JS\a ..... 90 || eek 44s '26 op ’11__J&Da ----. | 99 
Auburn & Syracuse Elec RR— | | Refund 4s 1931_..A&0O'a ____- D. eaelnal . oy Shore Line— | | 
Ist & ref g 5s ’42 op ’12_A&0a -----. ; 100 | No Ch City Cons4}4s’27M&N A Bere - t ¢ oe a taliat aidadl J&Jia --.-. 96 
Augusta (Ga)Ry&El5s’40_J&D) -.--- 97 West ChStRRist 5s ’28.M&Na .___- I aeaea apid Ry "2 5s g°15..M&Sia -----| -.--. 
Aurora Elgin & Chicago RR— | Cong 5s Nov 1 1936...M&Na .... | ~...-../ Detrett Lake St Clair Ry— | 
[st & ref g 5s 1946, op. _J&Ja _._-- | 95 || Deb6s1914_.......... eee x -|| lst g 5s 1920. ........ GO | cncss 
AE &C Ry Ist g 5s ’41A&015/a ----- 95 | WCSt Tun Ist 5s’09_..F&Aa __.-- 90° | Det by am Arbor & Jack—| 
Elg Aur & Ssf5s’16_..J&D_ ----- v5 W Div Ry Ist 4448’32_...J&Jia .....| -.---- ist 5 Se BAMA Dt sbteel <oéhe 
Baden & St L—See Un’dRy,StL. Chris & 10th St—See NYCityRy &A yr g ras BOAT... BIE <0ce.| cocee 
ree tea Rye y&E Cicero & Prov—See Chic Un Tr | Cons g 68 1024........P&Aj@ -.-..| ---.- 
BaltCity Pass—See Un a Cin D & T Trac gold 5s ’22. _J&Ja _...- 91 |Doylestown&E—See Phil& E—| 
BaltS. Panes SecUrt rf & El South Ohio Trac 5s ’20..M&Na -__.-- 97. ||DDER & B—See NYCityRy—| 
Balt Trac—See Un Ry & El Cin eg Apri °18..J&Jia ..... toe — Superior Traction Co— 
Beaver Valley Traction— Cin Lawr & Aur 5s 1919_...J&Ja ----- Duluth St Ry tstg5s’30.M&N'a 9244 95 
Gen 5s 1953 opt....M&Na --.--- 101 =| Cin New & Cov 5s g 1922_...J&Ja _.... 10 > ‘Duquesne Trac—See Phila Co—}| 
Berkshire St Ist & yh 107 tik a 90 160 2d g 5s July 1922___._... + 105 | E Cleve RR—See Clev Elec Ry.! 
Binghamt Ry 5s’3lop’11_M&Na ----- 97% |, So Cov&Cin Ist M 6s 12_M&S. a ----- 110 | Eastern —— Rys— 
Birm Knox & Ali See Phila Sol” d cons M 6s g 1932__-__- J\@....-| 126 || Ist mg os Jas) pease 98 
Birm Ry Light & Power— Newp’t & Day Fst "2 en neces! oncse |/Eastern Wisconsin Ry élLi— | } 
Gen ref g ahs "5640p ’09_A&O -----| ----- ieee Ry & Lt-—See Muscati ne Lt & Trac | Ist M g 5s 1923 opt... -- A&O a 7. se 
Birm Ry&El Ist g5s’24..J&J, -----| ----- Cit Ry L & P—See Newp News & O P [Ry El |E Middlesex—See Bost & Nor 
BI St & Ful Fer— NYCRy \|Citizens St—See Ind Tr & Ter. ||Easton Cons El 5s 1949_...M&N| ----- 102 
Boston El f 4s May 11935 M&N a ----- 96 Citizens St—See Memphis St Ry Easton Palmer & Beth St Ry 
bei 4 _ rd ‘\ceball 14 .M&S'a 95 | .-..-. Cit RR—See United Rys St Lou Ist g 5s Dec 311918. _J&Ja 98  -.... 
aieeecmadel Fea a 94 96 Citizens’ Tract—See Phi.a Co. | East St Louis & Suburban Co— | 
Osh _ 1917 1 Gee. F&A G v2 95 |City Pass Ry—See Reading Ter Coll trust g 5s 1932 opt naG) Sodus 95% 
yy 4 eA M&Na 92 95 | City & Sub—See Port (Ore) Ry. Alton Granite & St L Trac— 
1 1915.. ...-F&A\a 92 95 \Citv &Sub—SeeUn ty &Fl(Ralt Ist cons ¢ 5s 1944_____ F&Aa .--.-| 91K 
Bost eh or ref g 4s’54___ J&Jan89 | 91 |City & Sub—See Wash Ry & El | Edgefield St—See NashvityaL| 
Georget Row &Ipsw 5s 203 &D ee eee Ciev Elec cons 5s g 1913_..M&S a _._.- 96 «Eighth Av RR— —SeeNYCityRy | } 
East Middiesex Bs 1918..M&Si@ ....-| ....-. East Clev Ist M 58 1910__M&Sa _-_.- 100 fa, 4 Peop—See Phila R Tr. | } 
LowLaw&H rtf 230p J&D a ----- 101 Cl City Cable Ist 5s ¢ 09. J&Ja____- 99 ‘Elg Aur & See Aur ie 30 &Ch 
Lowell & Sub 5s 1911___.J&D a 98 |Clev Painesv & Ashtab Elec— Eliz Plaint& Cen} —-See Pu Cc | 
Lynn & Bost Ist 5s g’24_J&Da ----.- 101 Ist gold 5s July 1 1922...J&Ja@ ....-| -...- Elmira Water Light & RR— _ | | 
aumkeag con 5s 1910__.J&J@ -----| 100 /Clev Pains & East 5s ’16..A&Ojan95 | ----- Ist g 5s Jan 1 1949______ J&Jia ....- 101 
Boston & Worcester St Ry— Consol 5s 1918__......-- ER cogs: 4 etatu \/E) Paso El Co coll tr g 5s ’32. J&J\a -.--- 92% 
Ist g 444s Aug11923_._.F&A\@ 97 | 9834 Cleve Southw & Columbus Ry— | ||Ely &Ober—See Cleve S W &Col) 
Braintree Weym’h—See Old Col | Cleve & Southwestern ‘lrac— ||Erie El Motor s f g 58 1941.A&0 a ~~~~~ 101 
ayy ‘. Millville Trac— Ist & con 5s’22 op ’13__F&Aa ..... 90 | Evansville El ist g4s1921.M&Na .___. 86 
Ist g 5s 1930_._..........J&J\@ ---.- 103 CliBerEly &OberSs g’19_M&S a .---.)  .---- Fairmount Park Trans— 
m Li Whitman & Rock- Clev&Fly £6 *, "15 op..M&Ni¢@ .....| ...../ Ist g 5s 1912 op 1902___- M&S| 85 86 
land—See Old'Col pony | Clev Ely & W 5s’20- PETE paresl nana Fed St & PleasVal—See Phila Co 
Bway & 7th Ave—See , § C Ry Ely & Ober g 6917 cb_ F&A 7 tases .....| Ferries & ClH—See U RRs (S F) 
Bway Surface—See N Y C Ry | (Cleve Youngstown & East R | | Ft Pitt Trac—See Phila Co 
Bkn City & New—See C I&Bk Clev & Chagrin Falls El RR— | Fort Smith Light & ype a 
Brooklyn Rap Tran—4s ’45A&0O ----- | 86 | Istg6s19160p’06....M4&N| ....-) --..- Con sf g 5sDec15’44 9 ’09.Q-Ma -..-.- | 95 
Ist ref g 4s 2002_______- I&I 61% 62% lev & East—Istg5s’19_J&J) .....) -.--- FtWa meg ee Ist 5s’ “ r4 onsen | 100 
Brklyn City—Ist 5s °41_..J&J| - | ----. Columbia RR—See WashRy &El Ft W n Wert & Lima aes| 
Brooklyn Cross 5s 1908_J So 95 , 100 ‘Col Buck natal Trac— Ist M r 7 1930 guar. -_-. &Jia .... 95 
Gr’p’t & LorSt 6s ’10._M&N ae ee Cit. eee M&Na ..... 99 Ft Wayne & Wabash Val rac | 
Wm&Filat 4s July ’41_F-A; 90 | -..--.\\Col Del e Marion Elec RR— '| Ist cons g 5s 1934_......M&Sia 85 90 
Bklyn Hghts Ist 58 1941.A&0| 90 | go i eee M&Na ..... 100° 42d StM & St N Av—SeeNYCR 
Brooklyn Queens Co & Sub— | +Columbus (Ga) Electric Co— | | Galveston Electric Co— | 
Ist m g 5s 1941 op ’16._J&J ----- 95 Ist coll g 5s 1933, 3, option. -A&Oa..... 93 Ist 5s g May 1 19400p...M&Na ..-. 92 
Ist con gu 5s July ’41_.M&N_ ----- | 100 "Columbus Ry & Light— ss Pk & O Ist 5s’21_A&0 “49% 70 
Jam & B Ist 58 1930...J&Jia ---..| ~..-.-// Cen Market Ist g 5s 1932 ..403 . siete 101 ||Geor ow &Ips—See Bos & Nor | 
Bklyn Un El 5s 1950...F&A_ ----- 9v | ColConSt IstgSsgu’09. J&Ja ....- 103 |Georgia Ry & Elec 5s 1932. J&J| 89 | 9f 
Stam —- guaranteed _ __ - SS | esecen Col Ry Ist 4s ’3% op ’14- S4 r4 8) 85 | Atlanta Cons St 5s 1939._J&Jia ... |s 98% 
Kings Fl Ist 48 1949._F&A| -.--- ode Col St Ry Ist 5sg 1932 .J&Ja 98 lun Georgia Flec Lt 5s 1930_..J&Ja ----- 98 
Stamped guaranteed. 77 Cross St Ist 5s g 1933.._J&D a 100 102 Atlanta Northern Ry Co— 
Nassau El—Ist 5s 1944--A&O 98 105 Col & 9th Av—See'’N Y City Ry ist guar 5s 54. op '09___J&Jia --.--| 95 
Ist g 4s Jan 1 1951___._J&J 6916 ...'Compt Hts & Mer Ter—See Un Rys. | Grand Av Cable—See KCRy&L 
Atlantic Ave gen 33 09.AkOa 94 | OR Coney Isl&Bklyn 4s 1948.. J&J "75 85 |\Grand Rap Ry Ist g5s’16. J&Da 93 95 
Consol M 5s g 1931_..A&Q a 93 96 BC &N Ist con 5s ’39__.-_J&J 95 105 |Grand Rap Gr Hav & Musk Ry | 
Bkivn Bath&WE 58’33.A4&0 95 106 Conn Ry & L4%s 1951_.._J&J|  .... | ----- | Ist g 5s July 1 1926___- Jas Beane. | 90 
Brownsville Ave—See Phila Co.. ' Stamped, guaranteed Sy eae 90 |\Greenp&Lor—See Bklyn RT | 
Buffalo st rys—See Inter Tr Cony (New Hav)deb4s'54 Ss ee Greenwich Tram Ist 5s 731 J&Ja. . 102 
Burlington (la) Ry & Light— 2 = aagis- J&Ja 76 ...-.,Hart Man & Rock 5s 1924._A&0 a 100 oe 
Ist g 58 1917 gu ______ A&Oa ..,--| 102%) Deb 4s 1956 SO SR IS&T 77 ~~ Hart & S$ ringf 5sg1921_..J&Ja 99 103 
Cal Pac—See Los Ang Interurb || Cons ¢ 3-34%-4s 1930 F&Aa 7 | --93- | Hart St Ry—Ist g 4s 1930- M&S: a 95 100 
CalStCableRR Ist 5s g ’15_J&J  ---..| 102 Subsidiesy roads—See respecti ve cos. * |Havana Central RR— 
pene n&Sub—See Pu i Fy | Cons Tr (N J}—SeePubServ — lst M g 5s 1955. M&N ...- P 
Cam hy Ry g 5s ’29- eh Ce ft ssnen ,Crosstown St—See Col Ry & Havana Elec—Ist 5s 1949. F&A ja .. | 93 
Gen ¢  eeees ee 98 Cross St—See Int Tr (Buffalo). | Consol g 5s Feb 11952...F&A| ----- 801% 
Canal & Glaiby See NO Rvél DallasE] Cor col tr g 5s’22_A&0O an 85 90 (Helena Light & Ryv— 
Canton-Akron Ist g 5s ’22.M&San ...) 101 Danville St Ry & Light Co— Ist M g 5s Sept 1925 op_. M&Sa ___. 85 
Canton-Mass Ist g 5s’20_M&Nan ...., 102 Ref gold 5s 1910-1925.. J&Ja 93 | -..-. Hest } ila R T 
Can-N Phila g 5s ’23 optF&Aan -_- 100 Danville Urbana & Champ— Holmesb ‘lacony & F ‘lee Ry 
Capital Tr Ist m 4s 1920._A&O 1°9% I11 lst 58 1923 ont’l___.__.- M&Sa ....| 100 Setar B6 190B. . cnecer coe M&N! 96 100 
Cass Av & F’r Gr’ds—See UnRy Dartmouth & Westport St Ry— ‘Honolulu Rap Trans & Land— | 
Cent Crosst—See N Y C Ry Ist g 5s 1915 &O 105 ‘Ist ¢ 6s 1927 op 1917- M&N| 100 106% 
Central Elee—See KCRy&Light Dayton Cev & Piqua Tract— Houghton County Street Ry— a 
Cent Market St—SeeColRv&Lt || Ist g 5s 1922_____. A&Oa ..... 95 Ist g 5s 1920, option.....J&Jia -....| --.-- 
Central Pass—See Louisv Trac Delaware County & Phila—See ||Hous El 5s 1925 op 1910..F&A is scose 96 
CentralRy—SeeUnRy & El(Balt) Un P & Transportation Illinois Central Traction— | 
Central Tract—See Phila Co | Denver City Tramway— | Ist Mg 5s 1933 0p guar_.J&D) -.... 102 
Charleston Cons Ry Gas & E || Purch M g 5s 1919____-_- A&Qa 94 97 |Indiana Columbus & E Trac— 
Consol g 5s 1999 _.______ MES : 90 Con Tram con g 5s 1933..A&0Oa % 96 Gen & refg 5s’260p’11_M&Na 92% 97 
Ch City Ry Ist g 5s 1923_J&J 98% I Denv Tram Ist 6s ¢’08_..J&Ja 96 a9 [indionse Columbus & Sou Tr— 
Chatt Rys—Ist con 5s ’56.M&Na -...- 97% _Consol 6s g 1910__-_-_--- J&l a 97 99 Ist M g 5s Feb 11923._._.F&Aa 99 10214 
Chicago City Ry— if Metropolitan g6s 1911_..J&]a 97 99 Indianap & East 581927. J&Ja 90 95 
Ist g*8 1927 op’12 rets..F&Aa@ -.... 95 .Denver Tram Pow Co— Indianap & ree Rap Tran— 
Ist imp g gu 5s’23 0p 08 A&Oa ....-. ist ¢ 5s Jan11929______.4&]3 a _.._. 102 


Chic El roads resp’tive cos 





a Purchaser also pays accrued interest. 


k Last sale. mn Nominal _ s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


[VOL. LXxXxv. 








" 


i Bonds. 























































Bonds. Bid. Ask, || Bonds | Bid. Ask. Bid. Ask, 
Indianapolis & Northwest Tr— Maryland Electric I Le pPloctalk & Fostemnonsth Tract—! 
Ast g 5s 1923 opt._._.__-! M&Si\e .... 92%  Istsfg guar 5s 1931 vae-& A&Oa 89 96 | Ist M bh Ra pie tl J&D) 95 97 
Indianapolis & 1 nape Trac— Massachusetts Electric Co: Norfolk Railway & Light— 
lst M § 5s 1035 Sn Sdispticed OS a eo Boston & Nor—See that co co. ist cons gs f 5s 1949_...M&N| ----- 95 
Ind’p Shelbyv «& Southeast ist Colony—See tha Norfolk 2 Ast 5s 1944..J&J)> ----- 102 
sfg 5s Jan 1 1932___._.J&J a -..-- 97% MeGavock & Mt Vernon—Bee| North Au ay & inp— 
Indianapolis Trac sy Term Co— \ Nash Ry & L. | Ist g 5s O10 elds BGOW dcals} Soles 
Istsfg 5s Jan 11933..._.A&éOa ----- s 924) Memphis Street petenge North Chic—See "Chie Un Trac.) 
inane St gen 48 1033..343| «-...| ~---.~ Con M < "eng J& 90 96 |North End St—See Worc Con St. 
CitizensSt con 5s g 1933._M&Na-.... ----- Citize ns St RR lst g 6s ’16_ J&J) 105 110 Northern Elec Co (California)—! 
Indiana Union Traction— ‘Meriden Electric RR— istsfg5s1955o0pt 1914 A&O ~--.--. 69 
ist g 5s July 133 op ’08-A&Oa 80 | 82% Mer Horse RR Ist 5s 11_A&O0.a - asustie Northern Ohio ig Ay & Light— | 
Indiana Nor Ist g 5s ’33_A&0 94 96 { Gen M g 5s 1924__....-. ae a -----|, 1st consol g s) 443 r ——— 97 
Interborough-Metropol Co— Metrop-Crosst—See N Y City Ist consol g 4s 1933 J&J\@ -----| ----- 
Coll trust g 444s 1956....A&O 55 55%) Met Bt lek RR—See Wash Ry & Elee North Ohio con g 5s 1919- 343 a: 100 
Interborough Rapid Transit— | R—See Denver City AkronBed &Clev g 5s ’15._M&S ho dsicdt tT Sonne 
: g notes May 1’0SopM&Na 89 | 94 Tra | Northern Texas Trac Co—lIst 
g notes 1910 op i M&Sa 82 | 87 |/Met “St ‘Ry—See Kan C Ry & L| g 5s 1933, opt 1908-"13_._J&Jia -..-- 92 
WY City Rys—See N Y C Ry iMet St Ry—See N Y City Ry North Hud o Ry—See ae 
a BA § Trac tion (Buftalo)— Metropolitan West Side “L”’— Service Conporstion. 
Coll tr 46 1040...........J&3} ~.-.- 59 | Istg + 1088. - PRREDEF ‘kAa 79% 80 North Jer St—SeePubServ Co 
a ty 2 =! c = M 5s g’31-. Fé Aa 102 105 » Exten }) et: as seen a Northw El Ist g gu 4s ’11__.M& 87 
Ly: __ a A&O\a 103 | .-.-- ‘Millvale eine , Sharps—See | } Union El (Loop) 5s g "45. A&O. pean 90 
Cross t Ry. Ist 5s g’’32._M&Na ~~... 104 Ey Co | Norwich St—Ist g 5s ’23._A&Oa 90 | -~---- 
Buffalo Trac Ist g 5s ’48_J&Da-_....| 106 | Mil El a) i t—5s 1926._F&Ala 95 | 98 | Oakland Tract Consolidated— | 
Buff Bell & Lan 5s 1927_J&Da _._-_-| por Ref & 4% g’31 op_J&Ja 83 87 Gen con s f g 5s 1933_.--. T&S, 
Buff & Lock Ist g 5s 1938_J&Ja ----- 99 a c RR Ist5sg’08.J&Da 95 98 Oak ‘Tran let con s f 5s 32 J& J) 
Buff & Niag Falls Elec Ry— ight Heat & Traction— Oak Tran _ Ist cg 5s ’31__.J&J, 
Ist M 5s g 1935--.. - -- J&I5|@ ..... | lias et r 8 gu 1929 op _..-- M&Na 90 95 Oak Tr Co con g 6s ’18__J&J) 
2d mtg g 5s ’21 op 01__J&Ja 103 | ...-- W Side St Ry 5sg 709 _J&J a 95 98 Ogden St—See Chic Un Tract. | 
Lockp & Ole Ist g 5s ’20__J&Ja@ ..--- 100 Minneapolis st ry a Twin } ‘Old Colony St Ry— | 
Inter-State Rys—Col tr 4s City Rapid Transi sad Te PORE... konint opens J&Ja 
1943 op 1913.__...-- Malt ; avese 53 /MobLt & RR iste bs '87_J&D} -.-.- L  onaee New Bed ae eae! n—| 
Interurban Ry & Terminal— Cons g 5s 1941___.._-.-.. M&S$| .--... , 1 atene Ist g 5s Jan 1 1920__._.J&Jia ----- 
Ist g 5s Jan 1 1928_ .Q-Jie ..... 100 Mob St RR ist 6s g ’23- M&N, BF oe ag ee So Shore& Bost g 5s 1919.F&A a - 
Jackson & Battle Creek Trac— Monongahela St Ry—See Phila} Co. Braint & Wey g 5s’ 17.-M&S a. 
lst g 5s 1923 opt 1913...J&Ja ~-.-- 100 Montreal St Ry 44%s’22...F&Aja 9734) 100 Br’ge Whit & Rk 5s’17_M&Nja - 
Jackson Consol Traction— Montville St Ry—6s’20.--M&N| 95 | --.-- Omaha & | Council BI St Ry— | 
Ref g 5s May 1 ’34 opt M&Na ----- 97 \MtAuburnCable—See CinStRy. | lst con Thy ae J&I a ----- 
Jacksonville E] 5s 1927 opt M&N a _...-.| 9244 Mt Wash St Ry—See Phila Co.| Omnibus Cable (San Fran)—See| 
Jamaica & Bkivn,-Beo Bklyn Rapid ‘Transit |MuncieHartford&Ft Wayne— United RRs. 
Jer City Hob & Pat—See Public! Service Corp. | Ist g 5s 1935 opt 1925. yeG&J.a.....| 97 Oregon Water Power & Ry—See| 
Kan City Ry & Lt Co Ist lien Muscatine Lt & Trac Portland Ry 
ref g 5s 1913 opt - M&N 15a 93 96% Citizens Rv&L Ist “9 "7 I7A&O SC nage 100 Orieans RR—See N O Ry & Lt.) 
Central Elec g 5s 1914..M&Na ....-- 994 Muskegon Trac & et ng— Pacific Elec Ry g 5s 1942..J&J) ----- 101 
Gr Ave Cable & 5s 1908...J&Ja ....- “7 Ist g 5s 1931 opt 1911__.M&S;| .~--.-. 9944 Los Ang & Pas 58g 1928..J&J| --..- ; 100 
K C Cable ext g 5s 1911..A&0Oa ----- 97 Nashville Railway & Light— Paducah Tract & Light— 
K C Elev Ry 4s g’d ’22__.J&Ja -.---- 87 Cons g 5s 1953 op 1 1908_..J&J| 90 95 | Col trust gold 5s 1935 --M&Nia ...-- 85 
G’t’d 6s, 1922__ ssJ REG 20.-- 112 Nashv St Ry 5s 1925-...--. CC) a 104 | Park & Cliff House—See United, 
K C & Wes’ port. Belt— || Edgefield St Con o 1920..J&J| «-.... 115 RRs (San Fran) 
ist g 5s guar 1926 op J&Ja ----- 98 McGavock & Mt Vernon— Paterson Ry See Pub Ser Corp.| 
Met Corrigan iss 5s 1916_.J&J a ----- 107 Summer St Ist M 6s'26..J&J| ----- | 116 Peekskill Lt & RR—5s "30 A&Oa ..... 98 
Met St Ry 5s g 1909_._.M&Sa -.--- 97 | 2d series 6s July 1937 - -J&S| agene 124 '(Penn & Mah Val—See Mah &!) 
Cons 5s g May 1 1910__M&Na ----- 97 | Nassau El—See Bklyn Rap Tr. .| | Shen Ry & Lt | 
Kan City Western—lIst refg g Naumkeag St—See Boston Nor. | | Pensacola El Co lst 53 ’31.F4&Ala ----- 95 
5s "62 4 t Sept ’10____. Wes a 89 91 |Newark Pass Ry—See Public} | People’s Tract—See Phila R T.) 
Kings sI—See Bklyn Rap Tr.| | Service Corporation. | | Peoria Ry— 
era Railway & Light— |New Bed Middleb & Brock—See} Ist & ref 5s’08 to’26 op gu F&A! -----| ----- 
Cons M 5s ’45 op ’10__..M&Sa@-..... |; 96 || Old Colony | | | Phila Coatesville & Lan Pass ori. | 
Knoxville Trac 5s 1938--A&O| 98 | ----- New Bedford & Onset Ry— M g 5s Mch 1934 jee ---2+- 90 | 98 
Kokomo Marion & W Trac— ee | eee - ae 100 Philadelphia Com | 
Ist g 5s July 1 1933_....J&Ja ----. 7 Union St Ry—Under “U” | Ist coll trust fi 5s 919. _M&S| 100 
Lackawanna & Wyo Val R T } NH & Centrev Ist 5s g’33_M&S) ia Te. -}. eect Cons mtge coll trg 5s’51M&N) 86 
Ist lien & con g 5s 1951- FeAl ones 85 |N_H St Ry Ist 5s g’13....M& a . dopa | Central Trac Ist 5s 1929._J&J} 102 | 
LakeSh Elec Ist con g 5s ’23 J&Ja ~--.-- 97 Edgew Div 1st g 5s 14 --Ja0 S Sek: enquah Citizens’ Trac Ist 5s 1927 A&O| 105 
Gen g 5s Feb 1 1933__._F&Aja ....-| ----- | Winchester Ave 5s’12._.M&Nja§95 | -..-- Duquesne Trac Ist 5s 1930 J&J| 104 
Lor & Clev g 5s ’27 op ’17_J&Ja-.... | 100 | Consolidated Ry—See that co} | Fed St & P V 5s May 1’42J&J) ---_. 
Sandusky Fremont . } | Fort Pitt Trac Ist 581935 J&D) 103 
Ist M g gu 5s 1936.._..J&Jja -.... L pepma |\N é & Hud Riv Ry & Ferry— | Gas Comennten oe underGas 
Toledo Fremont & Norwalk nt 4s 1950 opt...--..-- 80 82% Secur r, page 
Ist _g 5s 1920 opt 1905. .J&Jja ...-- | 100 O ftys & apg be 1o— | Millvale Etna é Sharpsb— | 
Lake St El—See Chic & Oak Pk. iN Jd. M 4s g 1935_.__--. Re lien Ist g 5s 1923_.-.._._. M&N) 
sip Valley Transit— | Canal & Clai let 63 _ ies ere Monong St Ry 5s g 1928 ~-J&D) 1 
g 5s Dec '35..opt M&S/a 95 98 | O Oy RR—Gen g 5s ’43_J&J| -.--.| ----- Wilk &EPit ist € 53 ’29.M&Sia 
ist M & 4s Dec '35. -opt M&Sia 80 83 || NOCy & Lake 5s 43---4&d ndeiecepailll Mount Washington St Ry— 
Cons g 4s 1935... - J&D! 60 | 65 || Power-house 6s 1917. .--J&J| .-.-- gt Ist & coll tr gu 5s 1933. A&Oja 
Quakertown Tr 5s ’31_..M&Sja.__..; --..-.- || New Orleans & Carrollton— Pitts Alle & M gen 5s ’30_A&O} 
Lew Br & Bath Ist g5s’18_M&S.a 90 96 || Cons g 5s Feb 1933__...J&J| ----- ge tts & Bir Tr 5s g 1929_M&N) 
Lexington Ave & Pay Per—See| N Y City Ry. | _ Edison El Ist 5s Peetas das aogst) <snes K & A Trac 6s 1931__M&S 
Lex & Bost Ist g4%4s’20..A&Oa.....| ---.- N O Pow-House Co 5s *41_J&J)  ----- Scans Brownsville Av 5s 1926_ F&A)+ 
Lexington (Ky) & Interurb R i Orleans RR Ist 6s Apr’12. 16) na ae ai cin W Liberty Ist g¢ 5s 1930_J&Jia 
Coll tr g 5s 1956_..._... FAAi ...-. |; 96 || 246s Apr8 1912-_..-.. : | eee 7722 | Pitts & Charleroi 5s’32..M&Nia 95 
Lexington Ist g 5s 49“ J&D| 96 | ----- St Charles St Ist g 4s ’52- ar, homiel-d sede | Pitts Trac Ist 5s 1927....A&O| 102 
Lima Electric Ry & Lt Co— | |Newp aDayten aie Cin New- SoTrac Ist &coll tr g 5s ’50A &O| 10134| 102% 
1st cons g 5s July 1 1916_J&Jia ....- | 95 || port & Coving Suburban Rapid Tran St Ry—! 
d cons g 5s Apr 1 1925.A&O ia ----- 84 | New'tNews& Old PtRy &EICo. | * 1st g@e 1913... ..-.,. M&S/ 101 | ..... 
Lima Ry Ist g 5s 1916. _J&Dija _....| ~.... Ist g 5s Nov 1 1938__..-- = 90 || The 2d Ave Tr 5s 1934__J&D) 101%, 103% 
Lindell Ry- See wnijed Rys| “6 ‘Lo ul) | Gen g 5s Mch 1 1941__--. M&S| ..... 88 United Traction 5s 1997.J&J! 101 Lees 
Little Rock Ry & E || Citizens Ry Lt & Pow— WestEnd Trac con 5s’38_J&J; 100 | -..-- 
lst g 5s 1033 op i008. 908... A&ol a2 eee Ist g guar 5s 1940____- M&N!| ....- 85 \lphile delphia & Reston Ry— | 
Lockport & Olcott—See Inter-| |New W’msburgh & Flatbush— | Doylestown & East St Ry 
nat Tr (Buffalo), | See Bklyn Ra a | | g 5s 1941 op loti. &Jia ...-- quses 
Lorain & Clev—See LakeShFlec| | New York City Philadelphia Rapid Transit— | 
Los Angeles Interurban Ry— | Bleecker SteFF! Ist 4s ’50_J&J 70 R0 Market St a Pass Ry— | 
California Pacific 5s 1941. Jay ahmed 99 | Bway&7th Av 2d 5s’14..J&J| 90 | 100 | | Ist g gu 4s 1955 -...-- M&Nia 84 | 85 
Los Ang Trac Ist 68’15..M&N|  ._-- 108 Con M 5s g 1943______. &D| ..... | 109 | Union Traction— | | 
Ist g 58 1938_.........J&D} -..-.. } 401 Bway Surf RR Ist 58 ’24._J&J| .---- | 98 Elec & Peo 4stretfs’45_A&O) 85 | .---- 
Los Angeles Pacific Co— | Cen Crosstown Ist 6s ’22.M&N| 100 110 Hest Man & F 5s 1924. M&N aecteidines | 106 
Los Angeles Pacific RR— } 5% notes guar May 1909_...|a -----|  -----| Fes le’s Traction Co— 
Ist consol 5s 1931____- BE «asea | 400%) Christopher & ws Street— le Ry tr ctfs 4s 1943 F& A oehen 92 
Los A Pa RR Cal—5s ’43_M&S; ~...--| 98 Ist ext 48 1918 -A&Ola ....- 85 Ww. Phila Pass 2d 5s 26 - M&N| ...-.-. 110% 
Los Angeles & Pasadena—See| } Col & 9th Av Ist 5s ’93_ “Mé&S|- oases 95 Pates Oe Ist 5s’18 J&Jia 95 | 100 
Pac Elec Ry. Dry Dock E Bway & Battery. Mtge g 4s 1954_._-_-_..- “J&Jia ....-| 
Los Ang Ry 5s g 1938....A&O} .....| 107 || 1st 5s gold 1932___.... | 90 | 100 | Pitts Alleg& Man—See a © Co} 
Louisville & Nor Ry & Light— | || Cert indebt 5s 1914.___F&A| 70 | 80 | Pitts & Birm Tr—See Phila Co | 
Ist g 58 1925 opt 1910__..J&D) ...-- | 100 | Eighth Av cert ind 6s 14_F&A! 5 | 105 | Pitts & Cresierel— Cet Phila Co! 
Louisville Traction— | | | 42d St M&St N Ist 6s’10_M&S a 92 98 P McK & Con—See W Penn Rys! 
Cent Pass Ry Ist 6s’08_.M&Nal100 | __...| 2d M inc 6s Jan 1915___.J&J 65 73 Pitts McKeespt & Greensb Ry— 
Louisy Ry con M 5s g'30.J&J.ia 9945| {09% Interborough-Met—See iar tata Ga 2082 .. ... ..-.<-. &Ja 97 | 99 
2d mtg Li 1940.....M&Sia ..... 100 Interb Rap Tr—See ay a dy | Pitts Trac—See Phila Co | 
Louisv City Ry con 68’09_J&Ja100 | _.... | LexAvé PF’ylst5s g ’93.M&S| -.... | 95 | Pt Jervis Elec L Pow Gas & RR | 
Low Law & Hav—SeeBost &Nor Metropolitan Crosstown— Ist g 5s Jan 1 1932......- J&I |@ .---- ocess 
Low & Sub—See Bost & Nor. lst 5s April 1 1920___- “sno ee See Pertaad (Me) RR— | 
Lynn & Bost—See Bost & Nor. Metropolitan Street Ry Co— Ist g 44s 1913___- -M&Na ----.- 101 
acon Railw: ay & Light Co— | ae g 4s Apr 12002_...A&0O) .~...- 65 lst cons g 3's 1951___.-- J&5) «---- 90 
ist cons g 5s 53 op ’08_._J&J, .....| 92 || Gencolltrg5s 1997 ...F&A| .. ..| 95 Portland & Cape Eliz Ry— 
Mahening & Shenango Ry & L— -Second Av Ist 5s 1909_._M&Na 90 100 Ist M g 5s Nov 1 1915. -M&N @ .---- 100 
Penn & Mah Val 5s 1922. M&Na ---..- t+ deecmeatl Con g 5s gold 1948 gu-.F&Aa 94 | 98 | Portland (Ore) Ry— 
Youngstown-Sharon Ry &L— South Boulevard g 5s *45.J&Ja 90 | 100 Ist & ref g 5s 1930 op_.._.M&Na .«---- 96 
Ist M g 5s 1931_ 5 REE Bee South Ferry Ist 5s1919_.A&O a 95 | 100 City & Suburban Ry— 
Manchester (N B) Tr L & Pow— Tar W P & Mam 5s¢'28-M&Sa 80 | 90 Consol g 6s 1916 op-.-.M&Sa ..--.|  ----- 
Ist con 5s 1921_____. &Oiain1 | ..... Third Ave Ist 58g 1937_..J&J| 98 100 Cons g 4s 1930 op 1915_J&Da...--| ----- 
Manhattan Fl onl 4s ¢’90- ‘ss SE eeeeall | Ist cons gu g 4s 2000____J&J 44% 46 Oregon Water Power & Ry— 
Met El Ist 6s 1908______- &J et, oo 34th St Crosst Ist 58’96.-A&O) 2... 85 Ist g 6s 1932 op 1912. - _J&J, 88 100 
Manila Elec RR & Ltg Gorp— 28th & 29th St Ist 5s ’96 A&Oa 80 90 Portland City & Ore Ry 
Ist lien & col tr g 58’53.M&S' 80 90 Union Ry Ist 5s g 1942. F&Aa 95 105 Ist g 6s 1921 op I91IF&AIS, 90 -.--- 
Manila Suburban Rys— Westchester El Ist 5s rag 43J&Ja 80 | 95 Powell Co—See Un RR (San Fr) | 
Ist M sf ¢@ 5s guar 1946__M&Sa ..... 9234 Yonkers Ry Ist 5s ’46 A&O - 8 | 90 Providence Securities Co— 
Market St Elev Pass—See Phila NY& Queens Co 4sg'46..Ak&Oa bol: ae Deb g 4s 1957 op 17 gu.M&N_ ..--- } 80 
Rapid Transit. | Steinway Ry— Ist g 6s 22 Es . 94°. 98 || RI Sub Ist ggu 4s 1950__J&i an85 93 
Market St (San Franciseco)—-See’ United’ RRs. |'NY&Stamf’d—ist g5s’31.A&00 90 | ___-- Tinited Tr & Fl tet 5s’33_M&Sa 95 100 
a Purchaser also pays accrued interest. k Last sale. mn Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 








Bonds. | Bid, 


Bonds. | Bid 


Ask 


Bonds and Stocks. 


Ask. 





Public Service Corp of N J— 
Trust certs 2% to6% patos. a 53 
Coll tr 5s g notes 09 0p_._M&Na 87 
Camden Sub Ist 5s 1946__J&J a 103 
Cons Trac Ist 5s 1933....3J&Da 98 
Eliz Plainf 


Ist g 5s Dec 1 1950 


Gas Gas Secur r Pt 
O.Ree & Fes os 198 &Na 55 
Newark roan Railway— 
New Pass con 1930__J&J'a 100 
N Hud Co Ry Ist 6s 1914_J&J\a 100 
Cons M 5s 1928......-.-. J&Ja 95 
Reap M&Na 95 
Nor = Ry 481948 MK&N a 60 
Paterson Ry—Con 6s g’31J&D a 105 
2d 6s Oct 1 1914 op... .-A&0O a 100 
Ba TrStRy Ist M 5s g’21.A&0 a 100 
ersey Gas Elec & Trac— 
. g 5s Mch 1 1953__M&S|\a 90 
t Sound Electric Ry — 
1st consol g 5s 1932 o ~- Be a 90 


Conv g notes 5s 1911_._.F&A,  -.... | 
Conv g notes 5s 1912- “BEA ana | 


Tacoma Ry & Power Co— 


Ist g 5s 1929.__.....-. A&Oja ..... 


Puget Sound Power Co— 
Ist g gu 5s 1933 op__-_-_-- J&D 94 
uakertown Tr—See Leh V Tr 
apid Ry—See Det vee Ry 
RapidTr St Ry—See Pub Ser Cor 
Reading Traction 6s 1933, J&J 100 
City Pass Ry lst M5s’09_A&O_ 100 


Read & Womels—Ist5sg’25 J&J) .__-_| 


R I Sub—See Providence Sec Co 

Rich Pass & P—See Va P & Pow 
Roch Ry & Lt 5s 1954 0p..J&J) 90 
Roch Ry cons 58 g1930.-.A&Oa 95 
fy. eee J&Da 95 


Roch Syr & F Ist $5 1945_M&Na _._-- 


Rockford & Inter-Urhan Ry— 


- Jit. op 1907....A&Oa@ _.... | 
oc 


ford & Free rt Ist g gu) 


“— 1923 op aft Feb ’10.M&Na ..... 
Rock B & J Ist g 5s ty pg eneun | 


Sacramento Elec Gas & 


Cons 5s Nov 1 1997 M&N, dandel 


Saginaw- Bay. City Ry & Lt— 


ll tr g 5s 1923 op_____- M&Sia ..-... 
Saginaw bs al Trac 5s 1920.F&Aa --.-- 


Bay Cy Gas— s cseed Gas) 
Securities, Page 4 
St Charles St—See Ni Or Ry & L 


St Joseph Ry Lt Heat & Pow— 


Ist g 5s Nov 1 1937... M&N| 9234) 


St LouisCable—SeeUnRys(StL) 
St L Cable& W—SeeU Rys(St L) 
St L & Mer—See Un Rys (St L) 
St L & Sub—See Un Rys (St L) | 
St L Tran—See Un Rys (StL) | 
St Paul City—See Twin Cy RT 
sad Fre & So—See LakeShE]) 
a 


San Francisco street rys—See 
respective cos 

Sao Pau'o Tram L & P, Ltd— 
Ist g 5s June 1 1929 


Schenectady Railway Co— 


| 
lst g 44s 1941 op 1911_M&S/a ----- 
Consol g 44s ’53 guar__.M&Nia ..-... 


Schuylk Trac—Iist 6s 1943_A&O! 85 
Scranton Ry—Ist 5sNov’32 J&Jia 97 
Coll tr g 5s Nov 1932. 
Am Rys Tr ctfs—See Am Rys 


Scran Trac Ist 6s g ’32_ "MEN a a 10254) 


Scran Suburban 6s ’09__M& 


9 
Scran & Carb Tr Ist 6s ’23_J&J\a 100 


Scran & Pittston 6s ’23_.A&0Oja 100 
—s. Elec g 5s '30 op. _-F&Ala 95 
Con & refg sf 5s ieee. -F&Aa 90 
5% g notes Feb 1 1911_.F&Aja 93 
Seattle Ry 5s 1921 op M&Nia 96 
Second Ave—See N Y City Ry 
Second Ave Tract—See Phila Co} 
Sharon & New Castle Ry— 

Ist g 5s guar 1931____- _J&Jia 
Sioux City Tr Ist g 5s 1919. Jas - 
South Cov & Cin—See Cin Newp 

& Covington 
So Boulevard—See NY Cit ty Ry| 
Southern Elec Ry—See Uni 

Rys (St, Louis) | 
Southern Light & Traction— 

Coll tr g 5s 1949 opt___-- M&Sa 
Southern Ohio Traction—See, 

Cin Dayton & Toledo | 
Southern Trac—See Phila Co | 
South Ferry—See N Y City Ry| 
South Jersey Gas Elec & Trac—| 

See Public Service Corp | 
South Sh & Bost—SeeOldColony 


So Side Fi 4148 1924 op "10. J&Ja 90% 


Southwest Missouri R. 


Gen & ref g 5s 1931___.M&S| ..--- 


Southwest Missouri El Ry— 


Ref & ext 5s 1923_.___. M&S a .....| 


Spokane & Inland Empire RR 


Ist AY ref g 5s 1926 opt M&Na ..... 


Wash Water Pow—Under**W”’ 
Springfield (Ill) Ry & Lt Co— 

Coll tr g 5s 1933 opt- J&Da 90 
Springfield (Mo) Ry Me Light— 


Psist lien ref g 5s We. cP ae | 


Steinway Ry—See N Y & Qu Co 

Sub Rap Tr—See Phila Co 

SutterSt—SeeUnited R Rs(SanF) 

Syrac Rap Tr -: — '46..M&Sa 90 
‘2d mtg g 5s 1 IJ&I 

Tacoma Ry & o-6s Puget 
Sound Electric 

reer W Pl & Mam—See 


Taun & Brock Ist g 5s 6% F&A@ ..... 
Taunton St Rv—5s 1914__J&Ja@ ...-- 


Taylor Ave—See United Rys| 
(St Louis) 
Terre Haute Trac & Light— _ _| 


ist con M g 5s 1944_____ M&N| ..... 
Terre Haute Fl—Ss ’99. _J&S a 2... . 


San Jose 5s ’33_J&J| ....- 
2d M g 5s 1933 sf_......- J& &J) pa A 


....J&Dia — 9234 | Md Elec 
Savannah Elec Co 5s g’52._J&Jia .._.- 
_....||United sadenee of St Louis— | 
100 | Gen 4s July 1 1934_..___- 108 74% 
|| Col tr5}4 notes,” 9,op.’ 


J&Ja 94% 





South Elec Cons 6s 1915_ M&N| 





W Ohio Ry—Ist 5s 1921 
West Tihertv St—See Phila Co 


Third Ave—See N Y City 
Toledo Bowl Green & Sout ern 


Ist g 5s May 1 1921____- M&Nia ____. 


Tol Frem & Nor—See LakeShE!) 


06 | 
100 |Tol & Ind Ist iy 28 opt._J&Jia ..... | 
4s 1909 J&Jia ..... 
n St Ry— ao J&J\a ..... 
| Tol ‘lrac ry fet J) 

'Tol & West Ry Istg be oa ersin ‘eanienm 


Tol Rys & Li 
Tol Co 


Topeka Ry—5s ’30 
Toronto 4s '11-’21__F&Aa 93 


..-.) Trenton & N Bruns—5s’32_J&J a 93 
100 Trent St Ry—con g 5s ’38._J&J! 
100 Trent Penn & Hop ds ’43_J&Da 


Tri-City Ry & Light— 


Coll tr s f g 5s 1923____. A&Oa 92% 


Troy City Ry—See Un Tr(Alb) 
28th&29th Sts—See N Y CityRy| 
Twin City Rapid Transit Co— 
\| — St R 7s g’10 op_._.M&Na 100 
d 6s g Nov 1 1913_._M&Nia 98 
oe 5s g Jan 15°19. J&J 15a 95 
| St Paul Cy—lIst g 6s ’32._A&0O a 112 


lst cons 6s g foee-- 2 ae 112 
Cable corny + e- J&I15\a 95 
Suet 6 ERA J&J a 95 
Minn St & St Paul City— 
COE Sl ee J&Ja 97 


Cons guar g 5s 1928...A&Oa 95 
Underground Elec Rys of Lon- 


don profit-sharing 5s ’08_J&D > ..... 


Union Depot—See United Rys 
(St Louis) 

Union b are yame Elev’ 

Union —y “Aes 

{UnionStRy ( New Bedfan.. = 


Con g 5s 1914 _......... fonts 

104 §|Union Trac Co of eg 
Ist g 5s July 1919______. BEL asistiniar 
Indianap North’n bes 1932_J&Jia ..... 


United Power & Tra 


DelCo& Phila tr cts 4s "M185) ...<- 
United Rys tr ctfs 4s ’49..J&J>  -.--.. 
e736 United RRs of San Fran— 
Stg4s April 11927. ...A&O 55 


g 4- 
Market StCab Ist 6s g ’13. mes eadans | 
Omnibus Cable Ist 6s’18-A&O) -.--- | 
Park & Cliff Ho Ist 6s ’13_J&J| ____- 
Park & Ocean Ist 6s 1914_J&J)  _.... 
Powell St RR Ist 68 1912_M&S __..- 


Sutter St lst g 5s 1918_M&N, 98 
Unit Rys & Elec (Baltimore) — 


|| Ist consol g 4s 1949___..M&S| ~--.. 
| Incomes g 4s — Sd 29. MED) 44x 
Ine fund £o = eee J&D) 69% 
iils See a’ 16.303) ..... 
| BaltCityPas Ist 5sg’11_.M&N| ..... 


BC &Ell 


Balt Sparrows Pt & Ches— 
pit fu 44s 1953-__--- F&A 83 
Balt 


Cent Ry con M g 5s 1932_M&N| 105 
Ext & imp 5s 1932__..M&S) 105 


Lake my El Ist 5s 3 -M&S| 107 

Rys—See under “‘M’”’ 

\|\United Rys ( — United| 
Power 


| Baden & St L Ist 5s¢ ‘3 J 
| CassAv & F Gds Ist 5s ’’12_J 
| Lindell Ry Ist g 5s 1911_F&A, 
Comp H & M Ter 6s 13__J&J) 

| Taylor Av 6sg 1913___._ J&J 
St L 4 (B way) 5s 10 M&N 


Sa 
agaeeaa 
wr 
' 
‘ 


| StL & Sub Ist 5s g 1921_F&A/a 100 
| Gen g5ds Ap 1 1923 gu.A&Oa 
StLCab& 


Deb g 4%s 1919... ._-. &Nia 94 

Pen 8 aids ook MED 92 

Albany Ry con M 5sg 1930J &J/a 103 
wenn § f8 1067 &Dal 

WTurn&RR Ist g 6s 19_M&N a 102 

| 2d g¢6s 1919__.._..._...M&Nia 102 

Troy City Ry 5s g 1942__A&0.a 100 


| Unit ‘Trac(Pittsb)—See PhilaCo| 


Unit Tr & El—See Prov Sec Co| 
Utica & Mohawk Valley Ry— 


lst g 44s "4 | } ae. M&S ____. 
| UticaBe . ist g 5s 1939- wt aati 


2d g 5s 1 


931 
| Utica & Mo Ist g 5s 1910. _J&J) ~-=--| 


|| Virginia Ay oy & Power— | 
Richmond Pass & Power Co-— 


1st cons & 6s Jan11925..J&J) ..... 
|| Rich Trac Ist 5s g Nov'25 J&J) ___-. 
|\Wash rar & Mt Vernon) 


Ist g 5s 1955 o -M&Sa 95 


\\Wash Ry & Blee 2 2481951.J&D 76 
|| Anacost & Pot @ 108. AS £0 963% 
| Capital Trac—See under “C’”’ | 
City & Sub 5s g1948__..F&A) 98% 
Columbia St ist 6s 1914.A&0| 105%) 
Extension g 5s 1914____A&O) 102% 


Metropolitan Ist 5s 1925-F&A! 106 
Washington Water Power Co—| 


9344) Consol & coll rg $s 1929. J&J/a 80 


||Waterloo Cedar Falls & Nor R 


Ist g 53 1908-1922 op__._.A&Oia ..._.| 
| a Turnpike & RR— 
See Uni 


ted Traction Albany) 


Westchester Flec—See N 
34 |'West Chester (Pa) St F shies yi 
ie gS As Aug | 1932_..._F&Aa ..... 


cCo lstM5s’29_M&N_ -..... 
No Balt Div Ist 5s ’°42.J&D, 107% 


City & Sub Ist 5s 1922..J&D| ----. 


Ist M 6s ’14M&N a 105% 
ls St L & Meramec 6s g’16M&Nia .____ 
| St Louis Trans Co 5<1924.A&0) —-. 

92%) unites Rys Investment Co— __| 

Ist lien coll tr s f g 5s 26. MEN | mae 
| United biryo AY rage 





_M&Nia .....! 


104 
10834, Posten | = pte Elec Cos..... 


81 K B’ bon at 7th Av—SeeNYCyRy 


99 Calif St Cable RR (San Fran)100 
See Pub Ser Cor 


106% Chattanoo ~~ Railways -_... 100 
SS. 9 * ie ree 

‘Chic City Ry—See Chic, Un Tr 

Prete & Oak Park Ry-....100 


109 


74%, | eee 
\%|| Chicago City Ry.......-- 
100 || North Chicago Street RR --100 
100 cago Street RR_.100 
101 | Chris St—See N Y Cy Ry 
10644 Cin Dayton & Tol Tr com. _.100 
‘09 Cine — & Hamilton. .... 100 
iicin New & Gov It & Trac---100 

I cineinastl Street Ry.....-.- 50 
19 Citizens’ Pass—See on ,% 7 
. --.|\Citizens’ Trac—See Phila Co 
----.|\City Pass Ry—See Reading Tr. 
105 \City Ry (Dayton, Ohio). -.100 
903{|| Preferred_......---- 
icleveland Blectric Ry. 
59 ‘Glew Painesv & Eastern....1 
Clev & So West Tract....-- 
96 ee ee 100 
93 ‘Columbus Del & Marion_...100 
Iss = (Ga) Elec Co com. “ig 
ioe a bus C eaeeeil 
105 


108 (Dallas Elec Corp common. .100 

105 Pe csccduantenncsa 100 

Payton & Western common. 100 

80 petrol United Ry......... ie 
oouan Duluth Superior Trae Co-. .. 

Ree 100 

97%) Eastern Penn Ryscom_ ..1f0 

78 | Easton Consol Elee ($25 PA), 50 

98 6. East Read’g El—See R’d’g Trac 

‘East St Louis & Sub._-...- 10p 


98% Preferred 
106%. ye Av—See N Y City Ry 
| El Paso Elec Co common ...100 


78 


Camd 10 
1085 \Capital Trac (Wash DC)...100 
109 Ry 


Coney Island 
;Conn Ry & Lighting. 22100 


\\Cons Trac of N J—See Pub. S. C 
17036, ‘Contin Pass—See Phila R T. 


referred 00 
| Fairm t LS eyed PhilaRT 
pen Park Tra ..--50)\d 


i ht a ode & Wab Val Tr-. 


e. 
Ist cons g 5s Jan 1 1931__J&J 
W Phila Pass—See Phila R T 
went Side St—See Mil El Ry&L 
Whatcom Co R = Light— 
Ist M g 5s 19 & 
Wheeli y ty- be g 1931_..J&Ja 
y Ist g 6s 1922._.M&Sa 
Wilkes Barre & Hazleton RR— 
Ist coll tr g 5s 1951. M&N 15a 


Col tr term 5s,’45,0p’10.A&Oa _.__.| 


Wilkes & WyoV al—5s ’21_A&O 
Ikinsb&E Pitts—SeePhila Co 


zs 


|'Wilm & Ches Tr g 5s 1918_ A&O 


ae N Hav St Ry 
g El—Iist ref 5s ’35_J&J a 
Worcester «& One Eastern-- 

Ist s fg 4}4s 1943 





== 


J&Ja 
Wore Con St sie g£ g }es0..5 a. 


| North End 5s 1915_..-.. &A 
Wore & Clinton i g, 5s ’"19J&J a 
Wore & Marlb Ist 5s’17_.A&Oja 

Worc&Southbist 44s ’22.M&éS a 

Wore & Web Ist g os 1919. 1<° a 

Yonkers Ry—See N Y Cit y! 

" stown-Sharon Ry & i”) 

aehoning & Shen ~4 & L 
a2 Ry Light & Pow 
Ist cons g 5s Oct 15 1912. X40! a 
STREET RAILWAY STOCKS | 


Albany & Hudson RR--.-.-.- 100) 

0 =e aoe 100) 
Allegheny Tract—See Phila Co | 
= a Rys & Lt com-_.100) 


Se nalecenancee teh 100) 


American Railways Co... .- 50d 4 


\Auburn & - pragpes Slee RR. saa 
Preferre nwsee 


Aurora Ban « Ghiieago.2 22100) 


Pn acananoneta 
Bangor (Me) Ry & Elec. -..100) 
o- a ight & Power - . .. 100} 


Boston Elevated edariimedeel 100 
| West End Street Ry com. ..50\d 
Preferred 8 per cent....-.- 50d 


rooklyn Rapid Transit-~..100 
| Brooklyn ¢ | 10 
Nassau Electric Co pref. ..100 


‘Cent Crosst—See N Y Cy 
(Cent Pk N&ERIv—SeeNYCyRy 
\Char Con Ry Gas & Elec Co. _50 














eer eee 1 


St & Pleas Val-~-SeePhilaCo 





Preferred 
Geary St Park & Ocean RR. 100 
| Georgia Ry & Electric Co...100 


ill ea IE Ae 100} 


Germant’n Pass—See Phila R T 

















98 
100% 


95 
97 

105 
91 
96 

10634 


Pref 100 
42d St Grand St Ferry—See N|Y City iRy 
42d St M & St Nich Ave—See N'Y City |Ry 
Frankf & Southw—See Phil R Bt 
Galveston-Houston Elec Co 12 


RBRBE 





a Purchaser also pays accrued interest. 


d Price per share, not per ct. 


k Last sale. n Nominal. s Sale price. 7 Ex-dividend. 


y Ex-rights. 





oe Ret eer 


AE 2a RPI 


Se 


SOS STS 
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a) 
44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [Vot. Lxxxv 
| . 
Stocks. Par| Bid. Ask. Stocks Par Bid. Ask. Stocks. Par Bid. Ask. 
Grand, meette Ry... -100 5% 60 |New by Oe Ry (Condiutied (Reading Traction. -........-- 4 . 20 a2 
qian 100 80 84 42d St M & St Nich Ave...100' 50 75 City Passenger Ry...-..--- ad150 | 155 
Green &CoatesSis—SeePhilaRT. Metropolitan ‘Strest Rk 100 21 24 East Reading Electric iy 2750 € 7% | «--<« 
Halifax Elec Tramway Co... 90 924); Ninth Ave guar in cas 100) 125 150 ||Rhode Island Prov Sec | 
Havana Central RR... . 100 oantel G@nned md Ave_.... 100 125 150 — Ave Pass—See PhilaRapT | 
Havana Electric Ry- 20 25 Sixth Ave-__ -100' 110 130 Ry & Light preferred.100 80 | 9 
| RE RIG Ee 95 Third Ave. .100 15 20 |Rochester Street Ry pref...100 85 90 
Hestonville M & F—See Paik? Twenty-third St guar._-_-.-. 100 325 |jRochester Syracuse & East.100 --..-.- | eae 
Holyoke Street Ry_........100) -----!) 175 ||Ninth Avenue—See N Y City Ry) PE caneceuaneiciedl ocnl enate 
Houghton Counts. St Ry com100) -.-.--| -..-- Norfolk & Portsm’th Trac__100 30 aginaw-Bay City Ry & Lt.100 ----- | 35 
I ce oon, uaciatans Sted a 95 |\Norfolk Railway & Light.--. sani 1G costs 18 t Jos Ry Lt Heat & Pow...100 ----- | 35 
Houston Electric Co.......100} -~..-- 30 ||Northampton (Mass) St Ry .1 ie A EER 1 a ae 
te .100 5 80 |jNor Chic St RR—See Ch Un i. a0 Paulo Tram L & P Ltd..100 108%, 109 
Mlinois Traction preferred - - 100 2% 75 |\Northern Ohio Tr & Light..100 2 _..-.. 21 vannah Electric Co_...-.- 190 10 | 12 
ndianap & Southeast Tr pf.100| -..--.| ----- North Tex Elec Co com....100; ----.. po: & | - a Seeeeege 1 70 | 75 
Indianapolis St Ry Co......100} -~----| ----- TOE ORE: a ocume 2s ,~4 Li a Trac com... -- ENR 22 
ndianapolis Trac & Term..100] -.---| ----- North peed StRr—GeePSC | _. & Preéermed ...............Mj --.<- 8i 
ndiana Union Traction....100) .....| ----- North Western El (Chicago).100, ...-.-. 22% attle "Blectric eeeamasdid 100 «82 85 
nterborough-Metropolitan Co— Preferred (voting trust)..100 sit 50 eae eer | 85 
Common vot tr ctfs_...-.- Hen 6%)|Ohio Traction—Common...100, -..,.. 45 |Second Ave * Y)—See N Y Rap Ry 
Tn inn cat cientaliaeiciettnd 17 106 102 |i2d & 3d Sts ae Phila Ra 
International Trac (Buffalo). 100 eontel . ghach ixth Ave—See N Y City Ry 
Dt. c.sanescsse anscal J EL WEinscccdneccesces «@nen _ _..|\So Jer Gas Elec & Tr—See Publi ¢ Servic'e - 
Interstate Rys............100} -.. --| 100 |/Paducah Tr & Ltcom......100 --.-.- 20 |\Soutn Side Elev (Chicago) ..100 
Interurban Ry & Ter 100] .«----| ----- Preferred AE AREY: 60 ||Southwest Missouri ----100d ...-. 
Jacksonville Elec Co comi.. aaa oon-e 80 _ /|\Pensacola Electric Co, com- 100 a 30 pokane & Inland Empire RRT 
PINE ccccesescacnena «o<ss i ee _ aie 87% Capital Ch ctddvinacenat 06ade 55 
Jer City Hob & yee PS c. Philadeiphia Co (Pittsburgh) 50/d 34 35 i | Ol eee 100 eocce 90 
Kansas a | Ry @ it....<s- 100} 30 pe hE EL patie 50\d 49 49 Wash Wa Sy under“ W” 
_ __ ae ll FSVXxe 69 Allegheny Traction... - ota oa eee lle 50 pringfield (Ill) R i, eS PE 7U 
Knoxville Ry & Lt—com__.100} _.--- -.--|} Citizens Traction._....... Od 6&8 60 |\Syracuse Rapid Transit....100n-... | ---.-. 
as inca intestinal dhe Bl 6 easeel sames Federal St & Pleasant Val .23. d 22 26 errors 100; .----| ----- 
Kokomo Marion & West Tr.100, 31 40 Pittsb & Birmingh’m Tr... 50\d 324,| 37 |/Tampa ElecCo_...........100 ----- 105 
Lake Shore Elec common...100) -~----| ----- United Traction pref -__---- = 46 |/Terre Haute as & Light _- . adniet 
Preferred old stock --. as Boo /Phila Rap Tran ($42 50 pd). 50d 15% 15 Preferred ...........-..-100} «.... 105 
Preferred new st0e% .. 22.2.4) os-<-] <scee Citizens Passenger guar... 50'd ..... 333%4||Third Ave—See N Y City Ry 
Leb Va! Tr com vot tr ctfs.. 50d ____- 10 Continen Pass Ry ($20 pd)- SE ations 140 ||13th & 15th Sts—See Phila Rap Tran. 
so vot tr ctfs - - 20 Fairmount Pk & Had’gt’n_50d ._--. 70 |/Toledo Bowling Green & So.100) ----- 35 
10 12 Frankf’d & Southwark Pass 50/d ..... $390 |[Toledo & Indiana__......-.. AP een 
47 50 Germantown Passenger... 50d .._-.- k 129 {|/Toledo Rys & Light Co_---- 100 9 10% 
ducal. aba Green & Coates Sts ($15 pd) 50'd --__-'s 150 |/Toronto Railway ---------- 85% 
oxime oman Hestonville M & F com... ° d neal 4634||Tri-City Ry & Light a. apavaite 77K 
sl\é 84 Rae Od . | €5 |/23d Street—See N Y City 
101 102 Phila C ‘y Pass Ry ($23% wd) RO i ached | 175 |/Twin City Rapid Transit. aay RY oo 7536) ----- 
Mass Electric Companies ---| 9% Phila&Gravy’s Fy ($25 pd). M«. 8 ee. ree 100\n 100 130 
| Se Ge 39 Philadelphia Traction _____.. 50d | $2 |/Union Pass (Phila)—See sie Zz ap Tran 
Memphis Specs Ry com. a 67 Ridge Ave Pass ($28 paid)..50d __--.- | 285 |\Union StRy(New Bed,Mass).100| --.--- 180 
| la ec pcre 72 2d & 3d Sts Ry guar. aie, waenegs s 268 ||Union Traction of Indiana -. 100 as 29 
penget Elev Ry (N Y)... “100 110 120 13th & 15th Sts Pass Ry_._50d k 230 , . sees 100 83 
Met St RR— See N Y City yi. Union Pass ($30 5-6 paid)_.50 4 220 | 225 ||Union Trac (Phila)—See Phila| Rapid Transit 
Metro West Side El (Chie). 100 <P 20 Cnion Traction (#17 pata)eo d 45 | 45%/||United Railways of St Louis— 
ae ERR eS 00 45 48 West Phila Pass guar_____- i”. eae Common voting trust etfs.100| 21% 25 
Milw Elec Ry & Light pref. = 95 100 |/Pittsh & Birm—See Phila Co. ll , Rit 58 58% 
Mobile Light & RR Co._-_.. ae, eee Portland (Ore) R L & P, com100 45 | 48 |/United Rys & Elec (Balt)com 50d 9%) ..-.- 
Montrea! Street Ry 19 16834! 168%)| Preferred.........._..-- ‘= 80 | 82 ||United Rys Investment Co_100) 10% 15 
Nassau Elec—See Bklyn Rap, Tr Presidio&Fer RR(San Fr)_.100)  ...-.- |} 25 eee 00; 20% 23 
Nashville Ry &@ Light...... 26 28 |/Providence Securities Co— | United Trac—See Phila Co 
AP i lS 190 ‘8 69 R I Securities Co__.._..--. ——O Oe United Trac & Elec—See Prov |Sec Co 
New Bedford & Onset Ry...100 ___-- 35 United Trac & Elertric_._100 90 | 95 i ——~pom Alexandria & Mt 
New Eng Inv & Sec Co ‘pref - 75 82 ||Public Service CorpofNJ_.100 85 90 _.) aero 100 4 50 
New Orl Rys & Light Co....100 .....| ----- Camden & Sub ($5 paid)...25d 12 | 14 Wash Ry & El Cocommon..100) 29 33 
on. + dhnwnsomhou eee ae Consclidated Trac of N J..100 53 | 55 OS eee -100, 62 7 
New York City Ry— Jer City Hob & Paterson_.100 25 50 ||Washington Water Pow Co 100, __-_-- 140 
Bleecker St & Fult’ nFerry 100 21 29 North Jersey Street Ry_..100 30 ..-- |}W Chic St —See Chic Un Tr 
Bway & 7th Ave guar.____ = 180 200 ay nid Transit St Ry Co...190' 230 |  __-- West End St Ry—See Boston Elev Ry 
Central Crosstown 7% 175 250 Jersey Gas Elec & Trac _100 88 | 92 |/Western Ohio Ry Rects....100 ~ 10 
Cent Pk North & East. Riv_ 100 125 150 Puget Sound Electric Ry _..100 40 45 ||West Penn Rys common... ..100) 27 28% 
Christopher & Tenth Sts_.100 125 140 , ee 100 75 80 Preferred ......- 100| 65 70 
iff "ieee 100 290 340 ||Railways Company General__10 4 -..-- 5 %4il/W Phila Pass—See Phila Rap a 
42d St & Grand St Ferry _100 300 380 ||Rap Tran St Ry—See Public Ser vice Corp. Whatcom County Ry & Lt_.100 44 47% 
Wheeling Traction . 2 eee 5 
a Purchaser also pays accrued interest. d Price per share, not per cent. k Last sale. n Nominal. s Sale Price. z Ex- dividend’ y Ex-rights. 
Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to “a price given. Prices not 
marked are flat prices, 
Bonds. Bid. | Ask. Bonds. Bid, | Ask Bonds. Bid. Ask 
COAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 A&O| 84 | ---.-- U S Steel Corp— 
Beech Creek Coal & Coke Co 5% g notes 1910 opt..._.M&Sia 84 8s Col trs f 5sApr’51 op ’11Var.a 190 104 
Ist s f gu g 5s 1944 op’07J&Dia __.-- 5% g notes 1909 _..... M&Sa 87 v2 Col tr sf 5sApr’51 not opt Vara 100 104 
Bethlehem Steel Corporation— Lehigh Coal & Nav—449s'14Q-J| 97 i100 Coll s f g 2d 5s’63 gpg 82% 83 
Beth St Ist ex g 5s '"26gu J&J) .. .. 85 Railroad, gold, 4s, 1914. Sn 92 _... Vandalia Coal— 

Beth St pur m 6s Aug ’98 Q-F) -...-. 112 6s extend to 4s g 1914___ D 91 ist s f g 6s 1930 opt___--- = 
Ser notes 6s July ’10'12 _.J&Ja 90 o4 Consol mort 7s 1911_...J&D)} 104 108 Victor Fuel—iatstg 98 °63-. ie 80 90 
Bon Air Coal 2d ser tis ’28__J&J| 100 106 Gen M g 4s May 1924__Q-F 94 98 Va | Coal & Coke 5s 1949_M& 78M) ----- 

Buffalo Iron 5s 1925__._. A&O| +5 100 Funding 4s g July 1 1948_J&J) 9G | --.--- Webster Coal & Coke— 

Buffalo & Susq Iron Co— |Maryland Steel Ist 5s 1922_F&A| ----- v5 Ist sf g5s 1942 0p_._...M&S 85 92% 
lst g 5s 1932 op Dec 07 J&D| __.-- 7% Monong Riv Coal—6s 1949 A&O) -..-.-) -.-.- 
Deb g 5s Jan’26 op 1910M&Sia_ 90 93 N Y Susq&WCoal-ts '12.M&S) . 109 SLEcTRS Lent. | me & 

Clairton Steel g 5s 08 to "13 J&JD ....-. 7% N Y & Wilkes-B Coal 6s’33 M&N| 20 ound WER B 

Cel Fuel & [ron—5s s f ’43_F &A) ‘ 85 |Pennsylvania Coal & Coke— Atl’ta po Light } g ‘ipa? -J&D) 95 110 
Conv deb 5s 1911... .-- Wem ccsee 75 Istsfg5s July 119320p J&Ja 90 95 Bay City Gas Ist g 5s 1920_J&Dia __.-- 96 
CC &I Dev 5s Ap’ 09(c. off) J&J 0 Keni Cons Ist & coll tr g 5s "53M& 5 60 Bay Counties Power 5s ’30._M&S 94 
Col Fuel Co 4s gen g '19_M&N 95 ‘ Penn Steel Ist 5s 1917_.._M&N| 95 ?8 Binghamton Gas 5s 1938_.A&Oa 90 95 
Gr’d Riv C&C g 6sJ'ly’19 A&O 95 Pa&Md Steel Cong 6s’25 M&S 93 100 ‘Binghamton Lt Heat & Power- 

Colorado Industrial— Pitt-Buff ist sfg 5s '34o0p’14 J&J onan digas Ist 5s July 1 1942 -" hes 7 icine 100 
ist ggu 5sserA &B ’340pF&A 40 42 Pittsburgh Coal Co— } Boston El a 1908 M&Sa 98 | ..... 

Col&Hock C&l Ist g 58s 17 J&Jja 70 80 Ist sf g 5s 1954 opt_____- S436 «..-. 105 ist cons5s 1924 —___..} &Sa 99 106 
Coll trust purch m & ms f - P Wh& L E Coal Ist m 4s’31 J& J) 29 20 Bridgeport Gas L 4s 1952._J&Jla +5 94 

Oct 1956 red__... cc = 101% Pleasant Val Coal 5s 1928_.J&Jia 85 * 95 Bronx Gas & Elec— 

Consol Coal (St L) 6s 1911 Mesa ccooce oa Republic Iron & Steel— ey =a J& Ana 93 99 
Gensolidated Indiana Coal— Ist & coll tr g 5s’34o0pt-A&O) -.-.-- 92%, Brookline Gas—5s Augl1’13 F&A inca 
Ist sf g 5s 1935 gu opt. J&Dia 385 90 Rochester & Pitts Coal Iron— Bkl’nUnGas!Ist conds g '45 MEN, 88 90 

Consolidetion Coal Co— Purch-money g 5s 1946_M&Nia 100 — Deb 6s 1909 (conv 1907) M&S; 92 96 
Ref g 444s 1934 Opt...M&Nia 85 90 Sloss Iron & S Co Ist 6s’20_F&Ala 93 98 Buffalo City Gas g 5s 1947_-A&O) ----- 57 
Continental Coal Co— Cons 44s 1918______._-, A&O@ 33 85 Buff Gen Elec R f g 5s ’'39 F&A ----- | 96 
Ist s f g 5s 1952 op 06. F& Aja en ‘Somerset Coal 5s 1932 opt __F& ‘se pmead 95 Buff & — Falls El L & Pow—| | 
Dominion Coal Co, Ltd— So. Steel Ist sf g 5830 opt mae me ea Ty ee F&Aia ..... | 102 
Ist sf ¢ 5s "40 op 1910._M&Nia - 97 SunCrk Cocol tr sfg5s’44.J ie -| 75 Burllestes vt) Gas Light Co— | 
Dominion Ir & S 5s 1929_..J&J| 70% 70% Sunday Creek Coal g 6s ’12_ Fe dla 95 , Ist g gu 5s 1955__.....- J&Jia 96% 
Fairmont Coal 5s 1931_. ...J&Jja ----- 90 | Susquehanna Coal 6s 1911. _J&Jia ..--- 105 Butte Electric & Power— 
Coll tr5% notes 09 opt..M&Sir 95 96 |Templelr ist & coltrg4s’25 J&Ja 98 mt Ist g sink fd 5s 1908-51_J&Da 90 95 
Ill Steel Co deb 5s 1910... J&Jia .-.--| -..-. | Tenn Ci & RR. Geng 5s’ SIJa@R .....- 84 Cal Gas & Elect Corp— } 
Non-conv deb 5s 1913__A&QOja .---. 7 Tenn Div Ist 6s Jan '17_A&O} ..... 99% Sink fund g 5s 1933 opt- RE  cnnas «69 
as 7h & Clearfield C & I Co— Birm Div Ist con 68°17 J&J| _.... 100 Cal Cent Gas & El 5s’31_F&A/ ...-- | 98 
SE SE. caneneacane J&Dia 100 | ...-. Ala Steel & Shipbuilding— Chie Edison Deb 6s 1913_.J& ~ w senna | asece 
2d gold 5s 1926. J&Dia 95 | ----- lst guar gold 6s 1930. _J&Jla ...-. 90 | Debg5is1910guar... Mé&Sa --.-.-.-. 96 
SS & Hocking C & C Co- ay om CMCo Ist@s'22._.J&D) ----.- | oo Ist g 5s July 1926 op 10 A&Ola 90 | cecne 
Bt ¢ gu sf 5851 op 06. J&Ja ----- 100 C&I Co 6s 1910. F&: Al | 98 Cinn Edison Elec—5s 1917 J&Dja --.-- 108 
La Belle [ron Works— Tex & Pact oal—Ist 68 1908 A&Ola ___- .| ieae Citizens Gas&El of Lorain&Ely- 
ist m g 6s Dec 1924._- J&D 7100 100% Union Steel Co 5s 1952 _- --J&Dja endl D  pstbchaes ria, O—Iist g 5s’2lop’11J&D} ----.- acess 
@ Purchaser also pays accrued interest. 5 Basis. k Last sale. m Nominal Sale price. 
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_MIS CELLANEOUS SECURITIES 





























{ | | | { 
Bonds. | Bid. ; Ask. Bonds. Bip. | Ask. || Bonds. | Bid. Ask. 
City H&L, Fostoria,5sg’28 M&S_~.---- ht Heat & Powe: Troy Gas oe bd cate een taased 105 
Cleveland Elec Iluminating— arleston ene gr4s 354.40 Sies 95 Consol 5s 1939__._..-.- M&Na ~.... ! 105 

Ist g 5s 1927o0pApr’10- Aso a 92; 98 er Y)iligr 5s’85A&O) ..--. 98 Union El rh ae Pow Co of St L— | 
a Wy eye L’t & Power Co Tay! (IW)G&El 1st gs v1 F&A| .. .| 100 Ist g 5s Sept 1 1982____- M&Sa .--.- | 98 

“6% Apr 1 1919____. A&Oa a 98% Newark Gas 6s Apr sa 2 i Bptores 5% g notes Jani5’09,J&J 15a 90 | 95 

C lum us Elec 6s 1922_._._M&N) 1038 105 | Newark Consolidated as Go | Union ign t Heat & Pow. (Cin.)| 
C blumbus Gas Co 1st 5s 2°32 J&J 85 95 Goons g 5s Dec | 19 J&D| 96 | 100 lst 4s May 1 1908-18.._M&Nia ____. 91 
Columbus (Ga.) — N inaden , & Elec g $e" 27A&0} 90 | ___-- United Elec Lt & Power, Balt— } 

lst m sf g 58 1936 ..A&Oa 94 9644 2d m 5s 19029.-.....-.... A&O °° salted Ist cons g 444s, 1929...M&N| --_... | 8a 
Com’wealthElec 5s J’e 43_-M&Sia _____ 9444 New Milford PowerCo (Conn)—-| } Unit Elec Co of NJ4s 1949. J&Dia 55 | 60 
Commonwealth Power ie le lst 8 sacs i a F&Ala 98 | 101 | United Electric Securities Co—| | 

1st g 5s Dec 1 1924__...J&Da _____ 92 N York City—Consolidated Gas! | Coll tr rg 5s 1921 to 1936- F&A DS eduinal | 92% 
Consol Gas of Balt 6s 1910. Jé&J\. a ae Conv deb 6s 1909______- J&J; 104 | 105 United Slee of N J— 

Consol 5s 1939___------ se 107 N Y Gas & Elec L H & P Co—! } 1st ae tr g 58 1922... __. J&J; 97 | 100 

Gen g 444s Apr 1954__._.A&O) 9% 9044 lst g 5s Dec 1 1948...J&D) 82 | LL. United Gas & El (SF) 5s ’32 J&J| ccepal waoe 

Gold ctfs 4165 "12 opt 07 J&Ja 91 93 Pur mon col tr 4s 1949F&A| 65 70 | United illum Co New Haven— | 

Gold ctfs 4%s 1913 s. a 91% 93 Ed E]1U,NY Ist 5s’10M&S; 98 | -._-. Ist 4s Feb 1 1940_____.. mn ee P Siw 
Consol Gas Elec L & P (Ba Ist con g 5s 1995..._J&Jia _....| .--.- Utica Elec Light & Power Co—| | 

Gen g 434s Feb 14 1935 Des a 70 75 Mt Morris Elec 5s g "40M &S\a 85 Ist g 5s Jan 1 1950______ J&J\a ....- 98 
C »nsol &, as N J—5s ¢ 1936 J&J a 90 92 Central Un Gas 5s g 27. .J&Jia 70 80 | Valley Counties Pow 5s’30M&N,> ___ 92% 
Consolidated Gas (NY). -) a der N Y City Equitable Gas Ist 5s’32_M&Sia 92 99 VenturaCoPower Ist 6s’ 36M&N| Ve Bo. ees 
Consum LH & P Co (Eliz, N J New Amster Gas 581948 _J&Jia 75 | 7 Washington Gas—4s’27-’"29 J&J—> 97 | 105 

Ree J& D eee | cecea NY &ER Gas—lIst g 5s "445&Jia d5 95 6s Certfs Ind ’23 op ’08__J&D| 100 | 103 
Dallas Gas—ist g5s’25 op.M&Nia ____- 98 Con 5s 45. -J&Jia 75 | 85 | Westchester Let Ist g 5s ’50J/&Dia -___- | 95 
Dayton Electric Light Co— N Y & Westchester Lighting.| | N Y Sub Gas—lIstg5s’49 M&S) |@ ----- | oeeee 

lst g 5s 1921 opt. 1 # M&S) ere 95 Gen g 4s 2004. ED adnan 80 Western United Gas & E oh | 
DenvGas&El—Ist g 5s’49 M&N 75 8) Northern Un Gas 5s1927M&Nia 70 | 80 Ist &ref 5s g 1915 to ’50__ F&A ae | 92 

Prior lien g 6s 1918 0p’08 A&Oa -.--. 99 Stand’d Gas—Ist 5s’230_M&Na 90 | 98 | Westingh E] & Mfg6% notes’10ja 70 | 85 
DetroitC’yGas pr | g 5s’23_J&J 93 % NY€ Queens Elec Lt & Pow— Walker Co Ist g 68 1916. .J&Jja -..-. 91 

Gen g 581913 to 1917 0pt J&J)  ____ é Ist cons g 5s Aug 1 1930 F&A; ..... 90% Conv sfg 5s’31 opt 12 I&I) 6148 65 

Detr Gascon Istg5s’ISF&A 100 ____. N Y & Queens Gas— Whitney(The)Co Ist&coll tr 6s.| 
Detroit Edison Ist g 8 5s '33_J&Jia 90 93 lst & gen m g 5s’ 7°34 pl | ee eres g 1964 opt 1914 M&Nia ...-- | 100 
Duluth Edison Elec N Y & Rich Gasg5s’21..-_M&N| ____. 95 || Wilkes-Barre Gas & Electric Co- | 

lst gsf 5s Mar! 1931 op M&Sa -.-.--.. 95 NY Rutherford & Sub Gas— Cons g 5s 1955 opt Jé Jia eee 100, 
Economy Lt & Pow (Joliet Ill.) Cons 6s 1911_____- M&Sia 95 106 | Williamspt Goo— iat g 5s’ 39F &A) eee | 100 

Ist msfgé5s 1056.... J&Da ____- 1 Niagara Falls Power 5s '32_ seis... 94 | Willimantic Gas & Elec Lt Co—} | 
Edison Elec Lt ctfs g 5s’46 A&O. 10u 104 Deb g conv 6s 1910...._A&Ola ___- 94 Ist 5s 1923 op 1913 G&aTia ..... | 10234 
Edison Lt & Pow (S F) 6s’21Q-F)  _.... 107 Canad deb conv g 6s’11_A&O0la _____ G4 baby) ye” P& bbe) 77 | 
Electrical Securities Corp— Can deb not con g 68 ‘14 Man ae rad 96 lst g 58 1956. -..-_- A&Ol\a ae | 100 

Coll tresf5s 1935 0pt.._F&Aa 90 91 Niagara Light, Heat & Power— | 
Equit Gas (Memphis) 5s’29M&N a ____- 95 ist mort g 5s 1922__ -M&Nia ____- a ieee" & TELEPHONE, } 
Equitable Gas & Electric, 7. Cons & refg g 5s '25 opt, ue Ree. NDS. 

7) 4 RY ae 97 Northern Cal Power 5s "32. J&D  ___- 4 Albany ee Telep 6s '27 JS&Jia £0 | 85 
Equit Ill Gas, Phila, yf oe Jas 102'4' 103 North’n Westchester Lighting — American Teleph & Teleg Co— le } 
Evansville Gas & Elec Light— Isteonme5s1955 | J&Da~.-.- 100 Coll tr g 4s 1929. 744%; 74% 

Ist g 5s 1932 opt 1912_..J&D, ____. 100 | North’n Westchester Securities— Conv g 4s 1936 opt ‘1914 M&S) . 75 | 80 
@t Wayne Gas 6s 1925... _J&J) 30 40 Coll tr g 5s, 1936, opt. M&Sa _____ 97% 6% gold notes i910 J&Ja 92 | 92 
Gas & Elec Co of Bergen Co— North Hudson Lt H & PB Co (Ho- Amer Bell Tele— Deb 4s’08 J&J ja eee 

Cons g 5s 1949 _____.-_- J&Da 98 100 boken, N J)—5s 1938...A&Oa100 | ____. Bell Telephone of Canada— | 

Gen 5s Nov 1 1954_---_M&N 85 90 North Shore Electric Co— Deb gold 5s of 1925__ _- “Ae! ja ----- | 10834 
General Elec—3 4s 42 opt F&N a 8t ist g 5s 1922 op 1912. _..A&Oa 89 91 | Central Union Telephone Co— | 

Conv g 5s 1917- -J&D) 1023%{| ..... Northwest’n Gas L&Coke (Chic) let g 6s July 1 1908-16- “aye ate woes 
Gr’d Rap madioon 5s g1916M&Na_____ 96'4 _g 5s Dec 1 1928 -Q-Mia __. 98 Jan 1 1909-1919... _J&Jia ____- sade 
Gr Rap Gas L Co Ist 58°15 F&Aa 91 95 Norwich(Ct)Gas&E g 5s’27.J&Ja 95 | ____- Ches PotTel cons5s’09-29. J&J;| 100 | 101 
Guanajuato P & Elec Co— Norwich (N Y) Gas & Elec— Com’cial Cable—4s 4 2397 _Q- J paaas 81 

lst sf 26s 1932 opt..._.A&O 95 101 Ist 5s g 1931 -_M&S ae 95 \(Cumberland Teleph & Telegr— | | 
Haverhill GSCo Ist 5s ’29_J&Ja ____- 100 | Oakland “GL&H ‘2d5s 1916. M&S 10'% 105 ist of @ Ge 1088........ J&Jian 97 | 102 
HoughtonCo( Mich) ElecLight — Ogden Gas 5s 1945_- M&Na 77 78 eb 5s Feb 11920_____- F&Alan92 | 97 

Ist g 5s Jan 1 1927 opt. J&Ja_____ 92% Ohio&Ind Con Nat & Ill Gas— Cuyahoga Telep 5s 1919. ...J&Jia ..--- | 70 
Hudson Co Gas—Ss g ’49-M&Na 89 92 3 ere &D 10 |. 20 |Home Telep & Teleg (Los An-| 
Hudson River Electric Co— Omaha Elec Light & Power— geles Cal) Ist 581933.J&J| 80 85 

lst g gu 5s Dec 18 ’31.__M&Na 65 | 75 Ist g 5s 1933 op 1908... J&Ja ____.| 95 ist ref _ , epee J&J) onnee 85 
Hudson River Elec Power Co— | Omaha Gas Ist cong 5s’17F&Ala 95 97 Kan C Home Telep 5s ’23_ J&J) 8234) ----- 

Ist g gu 5s Jan 2 1944. _F&Aa 60 | 65 Ontario Power Company— Key. Tel Ist g 5s '35 op ’08J &J) anata | 97% 
Hudson River Gas & Electric Co Ist g 5s 1943 op to 13___F&Aa ____- 98 | Kinloch Long —. Telep.— | | 

lst Ref g 5s 1929......M&Nial100 | __._. Pacific Gas Impr—4s 1930_Q- Mi ees 95 ist m. S, -J&Jia ....- | 81 
Hudson Riv Pow Transmission Pacific Light & Power Co— | Kinloch beobione 6s 1928 F&A a 96%) ----- 

Rfgg 5s guar Jne 15 ’'35AkOa 70 | 82 Ist g 5s June 1 1942___.J&J) -..--| 97% Louisville Home Telephone— 
pe A Riv Water Power Co— SS ORO LS 95 “ 1st g¢ 5s July 1 1922_____. J&J\a ....- | WF 

Ist gs f 5s 1914-1929.._.M&Na 70 | 80 | Faterson & puaueis Gas & Elec. Met Teleph & Teleg Co— | 
Imperial Elec Lt, Ht & Power | Consol g 5s 1 90 95 Ist g 5s May 1 1918. ry jan 90 100 

(St Louis) Ist M 5s 1930_A&Oa ~.-.- lial Pawtucket Gas , "032. ‘ MAN m4 Seca 95 ||Mich State Telep——5s 1924_F sa sexdtnda 90 
Indiana & Michigan Elec Co— People’s G L & Coke, Chicago— New —_ Telep & Teleg— | 

Ist M 5s 1957 opt we | 98 Ist con g 6s 1943___- Ree 906 1 lc acce _.--- A&Ola 98 100 
Ind Nat & Ill Ist 6s ’08_._M&N 10 | 20 Chic GL & C Ist g 58 '37_J&J me. © “ame Deb Sh SO08..... .. csanca A&Ola 95 | 100 
Ind’sGas—Ist con g ~~ 52.A&Oa 85 | ¢§ Consum Gas Ist g 5s ’36_J&D) ___-- 99%)| 6s Apr 1916__.......... £0a 95 100 
Jackson Gas 5s g 1937 : - see ass | 9t Mutual Fuel Gasg5s’47M&N| ____- 90 _ i. i Se A&Ova 95 100 
Kans City(Mo)Gas 5s’22__A&Qa --___- | 97 Refunding gold 5s1947_._M&S, 90%) ----- YO 2 eer J&J\a 75 80 
Kan Nat Gas Co Ist 6s ’16M&N a 92% 95 Peoria Gas & Electric Co— NY & NJ Telep 5s 2... -M&Na 95 102 

Ff >) ae, J&Ja 72h3} 75 Ist ¢ 5s 1923 op 1908__. J&Jia -.--- | 98 \NY & Pa Telep & Teleg Co— | 
Kenosha Gas & Electric Co— | Philadelphia Co—See under ist gold 5s Feb 1 1926_..F&Ajan100 104 

Ist ¢ 5 June 1 1910-’30__.J&Da _____ | Me ay Street & Elec Ry Securities _- | Gen 8 Fd g 4s Nov '29_ M&Nian 88 90 
Kings Co Elect Light & Power— Phila Elec—Tr ctfs g 4s '49_J&J  L wane | Pacific Teleph & Tele graph— 

Ist gold 5s 1937 ; A&Oa 95 | 98 5sgtrcert Apr1 1948 ._.A&O| 90 | 934%) Ist&coltrsfgis’370p’22J&J| _....| ----- 

Purchase money 6s g 97 A&O 93 193 | Portland (Ore) Gas 5s ’51_._F&Aja ____- | 104 | Postal Tel-Cable of Texas— 

Bklyn Edis Il] cons 4s’39 J&J>-----| 874% Potomac Electric Power Co— Ist s f gu g 5s 1928. - 100 
Knoxville (Tenn) Gas Co— | Ist ¢ 5s 1929 opt __ - --J&D} 100 | 102%) Rochester Telep ist g 5s’20. Jas a ee 100 

Ist g 5s 1933 op 1913...A&Oa _.--- | -ss-- Cons m g 5s 1936 guar J&Jia 95 | 99 Gan Be 0006 ...._.......- BON cnsae | 95 
Laclede Gas g 5s May 1919 Avs cee 96 Public. ee Corp of Va— | South New Eng "Teleptione— 

Ref & ext ¢ 5s 1934 ars. | 97 Ist m s July Ke. a J&J ee Seiad Ist g 5s Dec 1 194 &pD 90 a 

5% g notes 1911 opt ’06.F&Aa _____ ee Quincy \ *) “G & 7 5s 1929_M&S/a ____. 100 | Toledo Home Telep 5s 1922 J&J ja ----- 80 
La Crosse Gas & Electric Co— | Reno (Nev) PL & W 6s’44_J&J)  .-.-- | 105 | Twin City Telepbone Co— | 

Ist & ref g 5s’21 op ’11_J&Da____._| 100 |Roch Gas & Elec—5s’12._.M&N) ~---.- 95 Ist g 5s 1912 14 ‘17 &'263&d/a 100 
Lafayette Gas 6s 1924 -_M&N 25 35 2d m 444s’200p'10 Mas 15_} .---| 90 |\0 8 Teleph 5s 19i9__.____. I&J sa. 
Lockport (NY) Gas & Elec Lt— Rome (N : } ae El & P | | Western T&TCol tr g 5s’22 Jia “a ) oF 

Ist M g 5s Feb 1 1920___F&Aa -.-.-- | 100 i) 4. AbDie ...<. 95 5% g notes May 1 1909_M&Nia ..-..| 90 
Logansport & Wab V 6s 25 J&D 25 | 29 Rutherford % ‘Boiling Spgs Gas. Western Union— | 
Los Angeles Edison Elec Co— BOO EE BOS a cinteccunacl M&Sa 95 100 comegerat tr cur 5s 1938_ Ja&s| sealed | 87 

Ist&ref ¢ 5s '22 op ’07..M&Sa .---. 91 | Saginaw City Gas—5s 1916M&€N a ---.-. 100 Fdg & REM 4%s¢’50- M&N| ekuine | 86 
Los Angeles Gas & Elec— | St Joseph Gas——Ist 5s 1937_J&J a 82% Mutual Union 6s 1911 _M&N!| -.--. 95 

lst mg 5e Jan 11934 ___J&J _____ | 100 |St P Gas L—Con ex 68 '18__J&Ja 100 105 Northw’n gu g@ 448 1924 J&J\a _-__- 95 
Los Angeles Lt Co gu5s’24A&O) _____ | 100 “TT aaa J&Jia 100 | -..... York (Pa.) Telep & Teleg— | 
Louisville Lighting Co— Gen g 5s 1944________ Se scnes | 92 Ist 5s 1937 Apr 1912._.M&N| ~.---- | 95 

Ist g 5s 1953... A&Ola .....| ..--.)| San Diego Cons’d Gas & ni | 
Lowell FIL tCor 1st 5s 2’14 J&Ja ____-| 100 Ist refg 5s Apr ’35 opt_..Q-Jja -.---!| 95 WATER BONDS. 

Madison Co (NY) Gas & Elec— | San Francisco Gas & Elect— Artesian Water (Tenn) 5s’08J &J\a enews 99 

Ist g 5s Jan 1 1932 opt. _J&Ja _____ 96 Gen m 4s 1933__.....M&N) -_.-- | 95 || Consol 5s 1909__.._____. a anand 99 
MadisonGas&Elec g 6s’26._A&Oa 98 | 110 Seattle Lighting Co— | Birmingham(Ala)Water WksCo. | 
Madison River Power— | Ist g 5s 1944 op ae. M&S -..--- | 94 Gold 58 Aw 1 1939 F&A . ..| 100 

Ist M 5s 1935 guopt...._F&Aa 90 | 95 | Seattle-Tacoma Pow | |Blue Lakes Water Ist Gr'38Mas\ 99 101 
Mankato Gas & Elec L’t Co— | Ist 5s g 1925 Apr 1910 J&Dia 92 | 95 er | Water (East St Louis | 

Ist g 5s May 1 1920 0pt_M&Na ____-_ | 102% Somerset Un & Middlesex Ltg—! | ranite City, Ml)— | 

Cons & refg 5s ’35 opt.. M&Na _____ | 1 M g 4s Dec 1 1943____- aT 65 | 70 || Newmeds 20 of 4-4 43\a eaten 100 
Memphis Light & Power— | So.Bend & Mishawaka | Consol Water Co of Utica 

Ref g 5s July 1 1930__. J&J a _____| 95 Cons.g.5s,1926, opt.’08 “Tas an95 | 974%!) Ist g 50 Jan 1930__.._-  S&J i. ae 95 
Mil Gas Light—1st g 4s 27 M&N 75 | 85 |Suburban Gas Co of Phila— |Contra oy Water 5s 1915 J&J) acaieal 100% 
MinnGas—Cons 6s 1910-30M&5 a 100 } 103 || mL s f gb vay Py yee A&O) freer | 93 Gen M 6R 1915__._.._._.. Ae ae 
Minn General Electric Co— | rior Water Let & Pow Co—| || Denver Uaton Water 5s ’14 343| 89%, 91% 

Consol g 5s Dec 1 1934..J&Da --.-... | 98 “Est 4s May 1931 __..._- M&Na _____ | 60 Hackensack Water Company—| 
Mo Edison Elec 5s ¢ 1927_.F&Aa____. | 99 /|\Syracuse Gas g 5s Jan ’46..J&Ja 92 95 | Iste 4s jee opt 1912___. &J) 80 85 

Mo Elec Lt 6s 1921___.- Q-Ma 98%) ..... | Syracuse Light g Ly 4 1951. J&D, 1B seqece | 96 pees is Water Co— 

Missouri River Power Co— Tecoma Gas Li d § Fete 1 1911-26_._J&Jia ..--- 100 
lst g 6s 1920 opt 1905.._M&Na ____- | 105 Rfg g 5s June : 1926 5 ...JkD a aieacem | 95%6\iLank alley Water 5s 1927. — i auced nner 
Monongahela Light & Pow Co— | Tol o Gas Elec & Heat— ae) | | Long moe | Bes ater Supply— 

lst g 5s June 2 eal Ee {_ Con Ist g 5s 1935.__.._-A&@a ____- | 55 | Ss Mar 1 1006_........M4@S| .....| -.--. 
Montreal & Power Co— Topeka Edison ¢ 5s Sept 1490" | Loulew Water Co 2d 53710 Fa&Ala ~~. 100 

i tr gi i4s'320 12. J&JI 90 | 92 ol COO | 95 481 woneIEd| wenn 100 

Gold 5s — 2 1913...A&Oa __._- | 95 trenton G & El Gog 68°40. M&B 99 | #101 | Metro Waier Co, Kan City— 
cipal Gas & Elec. Roch— ; | | 4s Jan 1919. J&3) 45 53 
Ist Me 4i¢e 1942 op "12 A&Oa _____ 90 | i 
a Purchaser also pays accrued interest. }b Basis. k Last sale. nm Nominal. s Sale price. 
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MISCELLANEOUS SECURITIES. 


[VoL. LXx.v. 








Bonds. 





Morris Aqueduct 4s 1915- 
N Hav Wat cony deb 4s’15_J&Ja 
Oakland W aterCo—5s g’d’15J &J 
Omaha Water Co 5s '46 op_J&J 
Prior lien g 5s 1916 opt. J&Ja 
Passaic Water Co Gn ¢5s’37.J&J a 
Portiand( Me) Water 4s '27.F&Aa 
Racine (Wis) Water Co— 
Guar g 5s 1931_.....-..-. M&N 
South Yuba Waterlst6s’10 A&O 
Con 6s July 1 1923..-.-. J&J 
SpringBr’ kWater—5s g’26 A&O a 
SpringValWaterRef ¢4s’23J/&D 
Stockton Water 6s April’1l1 A&O 
ma Water Supply— 
BNO 6 GS 19D ncccn.cccce J&la 


MISCELLANEOUS BONDS. 

Adams Exp col tr g 4s ’48_M&S 

Col tr g 4s 1947........ J&Da 
Allis Chaimers Co— 

lst Ms f 58’36 opt '14.._.J&Ja 
Amer Agricultural Chemical — 

444% notes, 1908, opt_M&Sa 
American Beet Sugar 

6% ctfs of indi9i0 ...M&Sa 
Amer Cigar Co—Guar g notes & 

Mar 15 1911 SerA_._.M&S 1 

Mar 15 1912, Ser. B.-M&S 15 
Amer Cot Oil 44s Nov ’15.Q-F 
AmHide&Leathist g6s’19.M&S 
Amer Ice Securities Co— 

Deb g 6s 1925...-....-.A&O 
American Locomotive C« 

Ser g notes 5s Oct ’08- ‘i. -A&O b 
Amer Malt 6s 1914 ‘ 
American Pneumatic Service Co, 

lst m sf g 5s 1928. A&0Oa 
Am Sew Pipe—Ist s f 6s’20 M&S 
Amer Spirits Mfg g 6s 1915 M&S 
American Steel Foundries M 6s 

1935 - -A&O ¢ 


-e 


a 


Amer Strawb’d Co 6s 1911. F&eAa 
AmerThread col tr 4s g ‘19. _J&J 
Amer Tobacco 6s g 1944___A&O 
4s g Aug 1 1951_._.-.-- F&A 
Amer Woolen-Wood Worsted 
Mill Corp—Constr & ave 
444% notes 1910-11- Sa 


American Writing Paper— 

lst g 5s 1909-1919 J&Ja 
Associated Oil Co—5s 1922 F&A 
Augusta Fact’y Ist M 6s’"15M&Na 
AvoyellesCo1stg6s’120p’04 F&eAa 
Barney & Smith Car Co.— 

lst g 5s July 1 1936.. _J&J 
Berg & Engle Brew 6s 1921 _J&J 
Berlin Mills lst g 5s’08to’31F&Aa 


Boston Term Co—3 4s '47_F&A a 
Bklyn Ferry Co—5s g '48..F&A 
Bn&NY F’yist6s,Janl’11_J&J a 
Bush Terminal Co— 

Ist conv g 4s Apr 1 ’52..A&0Oa 

Cons g 5s Jan 1 1955 __. _J&Ja 
Butte & Boston 63 1917...A&O a 
Central Foundry Co— 

Deb 6s 1919, opt 1901.._.M&N 
Cent Hud St’boat—5s '18_M&N 
Central Leather 5s 1925_._A&O 
Ches & Del Canal ist 5s '16_J&J 
Chic B’d of Trade 4s 1927_.J&D 
Chic Junct col g 5s 1915__..J&Ja 

Coll tr ref g 48 1940_..._A&Oa 
Chic Pneu Tool 5s Dec 31,’21_J&Ja 
Cin Chamber Com 4s 1908 __J&Ja 
Cleve & Sandusky Brewing— 

ist s f g6s June 1,’48.optJ&J a 
Clyde srry - Co— 

lst sfg Ss Feb ’31 opt.J&D 
Columbia College 3s 1909._J&D 
Commercial Bldg Co 6s ’07 M&N ¢ 
Cons Rub Tire—Ine 4s ’51_A&O 
Consolidated Steamship Lines— 

Coll tr 4s 1957 J&I 
Consolidated ‘Tobacco Co— | 

Coll tr g 48 Aug 1 1951__.F&A 
Corn Products Refining— 

Sk fd deb g5s 1931 __... M&N 
Cov &CinBdg Ist g 481915. J&Ja 
Cramp (Wm) Sons 8’p & E fe Bldg 

lst m g 5s 1929 opt - a 
Distillers’ Securities Corp- 

Col tr ev g 5s 27 op ’08__A&O 





2 


e 


F&Alan __- 


Boston Steamship 5s g’'20_A&Oa - 


"150 


62 


Eagle& Phenix Mfg 6s 1926 J&J 100 


Eastern Steamship Co— 


lst M sf g 5s 1927 (opt)_M&Na _-_-_-- 


e & Western Transportation— 


lst M g 48’25 opt’10gu__J&Ja __- 


Evansville Brewing 6s 1915_J&J a 
Evansville Cot Mill-—6s 10 A&O a 
Fort St Union Depot, Detroit— 
lst g 444s Jan 1941. J&Ja 
Gen Rub debs 444s g'15 op_J&Ja 


Girard Pt Storage 34s '40_A&Oa _ 


Gottlieb-Bauerschmidt-Straus 


Brew Co—lIst 4s 1951. aan ian 


2d Income 5s 1951 -. __- 


Gt North’n Paper g 5s 1927. Mie a- 
Hall Signal— 


gn 
lst m 68 1915 0pt _..A&Oa 
Havana Tobacco—5s 1922_J&D 
HawaiianCom &Sug5s1919 .A&O 
Hecker-Jones-Jewell 6s ’22 M&S 
Hoboken Land Imp 5s ’10_M&N a 
Hoster-Columbus Breweries— 


lst g 68 1955 opt__..___- Sa3iG .-... 





-~Rand—ist g 5s Dec 31 
935 opt Dec 31 1910._.J&J 
International Merc Marine— 
Col tr deb 44s '22 op ’07 A&O 
International Navigation— 
Ist g 5s Feb 1 19 


Huebner-Toledo Brew 6s ’30J&Ja ----- 
Iinois Tunnel 5s 1928 opt_J&D  ----- 
Independent Brewing 68’55J&J> __-_-- 
In 


-1929_F&A) .-..- 


Internat’] Paper—6s 1918_F&A) —---- 
Con conv gsf5s’350p’09 J&J) __.-.| 


Internat Salt g 5s 51 op_..A&O 


a@ Purvhaser also pays accrued interest. 





























Ask. Bonds and Stocks. Par. _ Bid. Ask. Stocks. Par. Bid. 
100 International Silver 6s ’48_J&Da 9s 103 Lehigh Coal & Bostgatten....20 d 73% 
"98 "Cony deb ¢ 6°13 op "08 J&J| 04 | Lehigh & Wilkesbarre Coal...60, 62°*| 
nv deb g 6613 0p ’08._.J&J) -__-.- g esbarre 2 
ideas Kan Cit py 6s ’30.M&Na 60 65 porree Coal, pref. - 
98 Kansas Stock Yards | ~ { — SSeeeeesee d 
siete Conv bs eb11910.....F&Aa 99 100 Monongahela River Coal----- 
100 Conv 58 Feb 11913 ...F&A 99 100 are d 
ouby Lumber Co—See ‘Timber Ctfs. be low. Montana Cons Coal & Coke..25d 1 
100 Knickb Ice Ist g5s1928_..A&Oa 85 New Central Coal_._._....-- ; antes 
esuithdea Lake ey 5s 1924._Oct 15 ™ lew teres ieee 21s a pe 
sake Lamson C 8 Se ce 5s Jan 1 ’22 a .---. .---- Nova Scotia Steel & Coal...100 54 
100 Madison Gard ist 58"19M4&N ----- ciao lees 00 105 
85 68 1919(JPM&Co ctfs)._.M&N 75 90 ‘Pennsylvania Steel_.....-.- = CF? er 
104 Mallory Steamship Co— Preferred - 80 
ist s fg 58 1932_.....--- BGI) .<«<- 9714 Pittsburgh-Buffalo Co pref - “100 re 
95 Mason Temp(Memph) 581910-20 100 | _-__-- Pittsburgh Coal_.......-.- 100 9 
Metropol Opera& R E +, ae hitdiehee ‘cine = eaRregeyes 100 §=40 44 
es PTT cena re Ses Re on od Iron & Steel. _-.-- Heo 1674 17 
7 efg Se 1930........M&@Nia ..... CT FGH De. ctu endigwwant 6 2 
80 Minneapolis Urew—75 1913480 PTS 108 = Sheffield St’l & Iron Co = = 
t V’non- ’y Cotton D’c , = ea 1 0 10 
52 lst m g 5s Sept 11949.M&S —____. 74 Tennessee Coal Iron&RRCo.100 -.-.-- Pa 
National Enamel & Stamp Co— Texas & Pacific Coal Co_...100 70 85 
100 mT 5s 1907 20, 190}. - es RSS BEES: Tidewater ee 10d % a ’s 
Nat ass gen 681921 .M&N ----.- as aie LT GT | ae 2% 
97 Nat Starch Co Deb Ssg1925J&J _____ 75" US Steel Corporation...._- 100 "251j, 25% 
RasBeag’ hMfgist g6s’20M&N ____- 80 aes: 100 85% 85% 
85 N E Cot Yarn Cog 58 1929-F&Aa 90 94 Vandalia Coal, com... -..-. ees errr 
83 NY Biscuit Co—ts 1911..M&S 100 ‘ | I RE . @uenel ssmeas 
_.... N Y Dock Co—Ist g 4s ’51_F&A 84 85 Va Iron, Coal & Coke__-_.-- a otas 
72 NY &ER Ferry—5s ’22_M&N 60 75 Warwick Iron & Steel_-._--- 10d 5% 64 
NY & HobF bs May 1946_J&Da 90 95 Westmoreland Coal_.....--- 50d 84 85 
. Hoboken Ferry 58 1946_M&Na 93 98 Wheeling Mould & vongees - 2S “ noete 68 
onlin + oo '46.J&Ja ___- 105 Wheeling Steel & Iron Co_..100 2 ----- 115 
Wf orth Ame rican o— 
96 Col tr g5% n’es *)2 0p’09M&N a 90 92%, ELECTRIC & GAS STOCKS. 
Oceanic Steams’p 5s '09-’24_J&J 40 ...-- American Gas of N J__-.--. 308 ...-- 98 
a oe Pacific Coast Co—G 5s '46.J&D 100 103 American Light & Traction.100; 75 78 
____.. Pennsylvania Canal—6s 10 J&J_—s 16 20 SS eat: 100) 67%) 7 
95 Phila Bourse ist 5s 1913-.M&Na ____- 100 ~— Bay State Gas (Boston) ----- 50d 4 44 
Pittsburgh 1 i~y w DEG anenal cooas Brooklyn Union Gas Co_...100 90 
84 re Soest Coe tae 8 Sine — City Gas Co.......- en 1s = 
eral? st g notes 5s o = Seis aan RAE 2 2% 
eee: sie ent Laem Boiety— sae — Senwet “ye ---ie jncsies a 
iia s Sep Piateceas secede] seoex Sambridge Gas Light -- ---.- 100, ----- 22 
59 ae igen. jas o _—— wees clectric - 2 o<--- 101 
8 g 5s Ee eee 9% i be hacks 
Boake Te en G5s'44M&N) 95 | ___-- 1 n iiow Gesd Elec_50d¢ 120 a" 
snide rt Furnace Co— neinnati Gas & Electric...100 ----- . 
Ist g gu 5s 1910 to 1939_F&A0D5.10% 4.75% Columbus Edison Co_--_ ~~ 100; ..-- 85 
78 St Jos Stock Yds 444s 1930_J&Jn 90 100 _. § Sie 100 105 114 
ial ’ x ae ayy 6s 1914....J&Ja ____- 9414 ope + ae & Fuel com. _100 = 20 
_. St Louis Car Co— | le ON IT 100 58 7 
100 ot eet) mee nes a 85 874 Commonwealth Edison -———- 100 79 80 
a oc 8 4s oe 93 Son Gas t ‘ow alt 
101 St P Union + lg 1930M & bp > codons 120 CONOR ..nsendecee ‘ hate 0 eee Beer 
100 Consol 5s 1944_...-._.- M&Na __..- 106 DI ee ie arias TS ie 
99 Consol 4s 1944_...._.-- MEN sinedied 4 100 | Consolidated Gas (NY). See N Y City 
97 StPaul bag) ag & Yet" iGA&Ou _... 85 Consumers’ Gas (Toronto). -50 = 7 
¢ ecurities Co o i : , 
par: 4% consols optional_...M&S 60 65 Detroit Fdison. pucmeagees 45 50 
100‘ Sibley Mfg Co Ist 5s 1922_._.J&Ja _____ 95 (East Boston (Mass) Gas__--- 25¢@ 60 | ..-.-- 
03 | Sinking fund 6s 1929. -J&J 15 05 licence Cont auerien = 10] 8] 8 
9: d 6s 5 ectric Co of America-.-.--- 845 4 
95 Standard = _— 1921J&Dd 900 1000 _-~~ Storage | Battery -.- as “100 32 32% 
scontio’l ndard Corda, -referr ini 3 | Ses Bee 
wv Ist M g 58 1931___. red A&O 20 23 Flizabeth Gas- Light Co____- 250 e=-<0 
52 —— M 5s April 931 2 3h Equitable Ill G L Phila pref. i” 102 105 
100 arene ard Seni g bs SOM EN 78 78 Rees, & Hudson “ap --- -- 308 A = 
N o—5s’140p1910_J&Ja 90 | ____. 7 ee: 2: 235 
aia SwiftRfgTrans 44s’ "Osto" 12 J&Ja Basis 5%% Gas & ‘Elec ahaa. .-100 40 50 
ponent 10th-23dStFerCo Ist % a J&Da 60 75 General Electric common --100 115 115% 
99 TimberCtfs 68g ’08to’12._.F&A 84% 90 | Georgetown Gas_..._._.-.-- 5d 75 90 
89 Torrington Co Ist g 5s Wa M&Sa 95 100. Hartford Electric Light 77700 250 260 
664 sw my r «& fm tA 30 ‘es sen a a 9614 = Gos | Securities Co..25)4 d = = 
meen on Ferry Co— BS 75 referre al Ae 1 5 
a Un penepes Eat > oe -F&A 94 oss” 0 Elec Lt com_-- 25 o--e- pS. 
7 itec ox Boar -aper J SS ee ieee St. étginw 2 
Coll tr 6s Jan 15 ’26 red_ Jas a@.....| 70 ||Hudson ‘Count Re 100 85 90 
9714 United Fruit Co deb conv g Indianapolis Gas______.....50 45 60 
aske 1911 optional 1903. M&S a 110 113 Kansas City (Mo) Gas-.....100, 50 | --.-.-- 
feet US Env Co6ésgA sop’0s 54) an95-| 101 (Kansas Natural Gas.......100| ----- 49 
25 Deb g 5s 1908- 1912 SS | "Zs 9814 Kings Co Elec Lt & Power_.100 78 | 80 
9x u ° —_— 1 ts ¢ 13M &N ae 100 —= = Light common. Heo n a 130 
% ortgage Tus . .,, eee eS 1 dD 
Ser Eto N 48 1917 to ’22__Vara ____- 100 Louisville Gas Co____....-- 100) ----- 135 
kien U H Realty & Improvement— Lowell Electric Light...--.100 -- --| 185 
2 ie Sbeten iia Jey | 28 eet acsge 188 5) | 
7 S) a SES, ) ynn Gas ‘lectric._.....100 300 | .-.-- 
100 u 3 Rubber 5% notes ’08_M&S a 88 93 Manuf Light & Heat Pittsb..60¢@--.--| ----- 
U 8 Smelt Ist 68 1922. __- A&Oa ..... 75 Massachusetts Gas Cos.....1002 46 | -..-- 
108 __ Vir, — -Carolina Chemical — ee 390 iS ces. 7g 
litrsfg5s1912o0pt..A&O ____. 95 | Michigan Light Co pref__-__- 300) ----- 100 
‘aa77 Welsbach Co Coltrg5s’30-J&D 65 37 Minneapolis Gen E Sona. i -100 = 4 a 
5 | TR 7% 

_ COAL, IRON AND STEEL Montreal Light Heat & Pow. 1 8234 83 
97% sTOc Municipal Gas (Albany)-.-.100 ---.-| 180 
ia Alabama Consol Coal & Iron100 EN: ie 07° Meal El Iss Fran otis. ... -10 v4 4% -"§5z 

ES xtende pamestes... ...../8 ----- % 
100 | American Coal Co of N J...-- 25. 100 150 | Narragansett Electric- --.---- s d 80 90 
100 —— aemenennpet” 5% 5° 4 pomwese Ges a Se. soaps is 95 199 
A GRE 2644 28 ewark Consolidated Gas_ 75 
100 ~~ een a fe Ee. 33 — page td Edison - = Po ae 4 
87 | esa 2 30 ew Haven Gas-Light----_-_- 25d 35 ‘ 
87 a Air ow & Iron, com...100); 15 3 now bin g City—Consoild’d “100 oso 1s 
IS Sheen 50 50 res n 
40 |Cambria Iron Co.........-- 50 ‘d : a = 43% Standard common. ..-.-- Be sascs esace 
14% Cambria Steel Co_.......... 50d 25% 2574 \\0 van | ea RES Mt sacenl snes 
100 Coptenl —_ & Coke....... = detente 65 uy Y«& ¢ Queens Elec L & P_.100) ----- 4 
SSeS ee 75% _ __. Sera 300, <---- o. 
104 Colorado Fuel & Iron------ 100 17% 7334 New York & es < Gas_100 32 35% 
65 a ee eee ae 1 26 ..---| Niagara Falls PowerCo ....100) ----- 46 
i [Mpa Game ess) 8 | Herts eee romeo 
: Preferred (new) ......--.100} ..-.-. 5 jo Fuel Supply... ........25)@ .----| ----- 
100 Consolidated Coal Co of St L100 SS: a ae ...O & Ind Cons. at&Illu Gas.100| -..--| ----- 
; Consolidation Coal of Md...100 --..2) _.--- Pacific Gas & Electric, pref 100 | 40 45 
60 Crucible Steel Co of Am,....100, ----- -----||Pacific Lighting Co._-.._.-. 10d 65 | -..-- 
70 _. aera ee! Bee eS Paterson & Passaic Gas&E]_.100 50 60 
a a | oe anncsvescces 100, 3934 = pawtucket Gus pre ac} = “3g-"| 94 
sienaeel OS RETO 7 e’s Gas L' oke c 5 77 
95 | Poginion Iron & Steel-----100/ 1454, 1434 Philadel, Go, Bee under Street & 
5 OO aaa lec cu , 
Empire Steel & Iron_._.-.- 100} 5 10 Phila Electrie Co ($10 paid)..25d 6% 6)4 
a — ag tpoces=-=°- i= 40 55 _—- Pittsb Consolidated 2%, pref.60\¢d .....| ..--- 
Uh) y | o<-e 
nase Fuitmowet Opal O5--°-<---00 25 | 40 Peoples Nat Gee & Pipe's: 38) 22-7) 2---- 
100 — La Belle Iron Works_-...-_-.-. De bp nae 136 | Portland (Me) Gas-Light--..50 
80 | Lackawanna Steel Co--.--- 100, 25 30 Portland (Ore) Gas-Light - ..100 120 
40 Providence Gas -...-.------ 50d arig| 93 
b Basis. s Sale price. z Ex-div, y Ex-right. 4 


d Price per share, not per cent. k Last salég n§Nominal. 
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Dsc., 1907.) MISCELLANEOUS SECURITIES 47 
Stocks. | Bid. Ask, Stocks. Par.| Bid. | Ask. Stocks. Par. Bid. Ask, 
Rhode Island Elec Protect _.1 - Ceencal wowan szerman-Alliance _.......-- 100; 200 250 | Dwight (Mass)..........-.-. Ot a ape 
jalem {hisses} Electric_--_--_- 2 ees German-American -_....... 100) 450 520 | Edwards (Me) .........-.-- wr | 120 
salem Gas-Light - --100 2 ee Se ae 260 Everett (Mass)............ See Se. Tt ‘seeee 
Stockton Gas & Electric Co..50 52 § --.-- (See Hee eee A ee Flint r-may Xd River). .... eee 110 
Toledo Gas,Elec & Heat....100 --.---| --.-- Hanover ...... iceoowe ee Bee 165 Franklin (Me). .-....--..--- a Oe | duane 
Toronto oye Light. ...-. Pee Fo Peewee a 440 Gosnold Mills (N B) pref....100 -..-- 96 
Troy (N Y) Gas.__......-.-. ia | 140 Nassau (Brooklyn)......... Dl wiecss 160 |i\Granite (F R)...........-- | eee 152% 
United Electric of N J_...-- ey eee Ge BOlE.ccccses cusawnun Tn shane 10 Great Falls (N H)......-.-- 100, 145 155 
United Electric Secur ae eer | iMate «eee 300 _ y Re 100 .--| 200 
Unit Gas & Elec of N J,pref. North — Selb chstuiichdalchas atau | ee oneal milton pate aaa 
United Gas Im mpt ( Fate) EMRE: 50d 73% 7334 || Peter Cooper........---..-.- a sen6e 120 omen oe (Mess)--.100, ___.- 65 
United lllum Co of N Haven 100 145 15 Phoenix ¢Brookiyn) nenieaila 50 310 Hereraves Milis (F R)..---- erate 80 
Waltham Gas Li, as Ce ae bea DEE: Lcncemaundinmned RY © gi cs tad 100 {i = —e~rwagaeee. 40 | 42 
Washington (D C) Gas._---- ee Oe Wh aamad Tnited oe asian ccicanes dhhssaieenaaall ES 80 oder (Lowell) Nb weoa 100 50 60 
bt t= Elec & Mis, asstg 50 39 “ys — osname a Staae 450 Jack alae SS ie oe 
— as sae on NN a 50 50 65 Wiltundiens City (Brooklyn)50| -----| ----- Kilburn Mill (N, B,)-.--.-.100 ----- 12 
Whee “[ y See Oe 86. | conse King lip ies sesame 3 143 
Wilkes-Barre G -100 50 52 Philadelphia. Per share. Lancaster Mills (Mass) New.100 120 ats 
Wilm ( Del) Light Pa PY & Eiticp 100 25 40 = Alliance of Philadelphia. _--- 10)e ... 1134 Laurel Lake Mills (F R)....100 _-_-- 127% 
Woonsocket Electric. -.- ~~~. a aes American Fire ...........- on adce ..... Lawrence (Mags)......-...- Te et ate 
Pe ee OL, aS k 145 | Lockwood (Me) ........... 100 BF ihe 
EXCHANGE SEATS. Deiaware (new) ..........-. ae k 26 | Lowell Bleachery-......--- 100'/ 100 | 107 
Last Sale. $ $ Fire Association..........-.- 60, .....\s 300 | Lyman Mills (Mass) .....-.-- 100' 38 | 90 
New York Stock Exch _.$51, aes Pee fae eer ae _ _ aeaeeerers: c. 2 k 49384 Manomet Mills (N B).....-- 100) «..--| 448 
N Y Consol Stk Ex -_- 900 950 Girard F & M.._........-- dead 295 (Massachusetts Cotton .._._. 100' 90 95 
New York Produce Ex_. 330 300 350 ats Co of N A.......- DE twas 20 Mechanics’ (F R)-...------ 1 sense) See 
New York Cotton Exch. 11,000 ....-| --.-- I 51m aiiketeeincnguedll 60) .....|k 150 ||Merchants’ (F R).........- 100) b..... 105 
New York Coffee Exch. 2,000 1,850 2,100 ne ne Riivusecsanmade ee k 65 Merrimack (Mass) -....--.-- 47 
Baltimore Stock Exch.. 5,000 2,000 5,000 Mechanics’ .............--- ee k 47% _ New preferred ........-- . ae ‘oe 
Boston Stock Exchange. 31,000 -._.-| ----- Pennsylvania | RS ey k 390 Middlesex (Mass)-.-........-. 100; .....| 60 
Chicago Board of Trade. 2,500 2,000 4,000 Reliance _.-...........---- 59} ._...|\k 73 ||\Momadnock (N H).......1000) 900 | ..... 
Chicago Stock Exchange 1.400 1,2uu, 1,400 Spring Garden --..-..-.---- me asaKe k 604% Morse Twist Drill (N B)...- 50 210 He-Gad 
Gincinnati Stock Exch.. 3,100 -----| ----- TOUOMA 2... cccccoecce ee Bate: Nashua (N H)..........-- Som 2... | 750 
Cleveland Stock Exch.. 5,506) ----- a, See: Brae 5 Naumkeag (Mass) Cotton...100) 75 | 85 
Minneap Cham of Com. 4,500 --... ----- United Firemen’s ....-.----. 10, .....k 19% New England Cotton Yarn..100 _..-- | 60 
Montreal Stock Exch... 19,000, --.--| ----- Preferred (new)... --.-.-- 80 
New Orleans Cotton Ex. 3,000 1,800 3,000 — Pittsburgh. Per \share. Newmarket (N H) (ne ~ ie cs" eee ae 
Philadelphia Stock Ex.. 10.500 ...... 9,000 Allemannia ...-.....-.---. ee | ____. Osborn Mills (Fall River ae 105 
Pittsburgh Stock Exch. 5,000 3,700 4,750 Armenia -._........--.--- 100) «....| <-.¢- Otis Mf sod Ciieas) cossues 1000 2100 ___.. 
Rochester Stock Exchange..... -----| ----- St SUD inca dadabauceud et suse aeede Pacific (Mass)..........-. 1000, 2500 | 2700 
3t Louis Stock Exchange 8,100 ---.-| -..--- eenanem sncicesinbairgtenae en 5 Pairpoint Conniatios (NB). 100 hanes 160 
Washington Stock Exch 7,000 ----. ----- _ Seeeseeperenepere Mi esses ome Parker Mills (F R)......--.100) -..-.-. 80 
ene eSrrs ae eis 2 Pepperell (Me)_____. ee bet 295 
INSURANCE STOCKS. German-American ........- | SR REINS Pierce Mfg Co (N B)-_-..-.--.- on eee’) ook 
Albany. Par. Per cent. oe _, eee erss EE 2. aedigeh Sonia Pocasset (Fall River)... -- 100) .....| 127% 
Albany Insurance Co__-_--_-._- 50, 155 165 Monongahela ..........--.-- a “andhead' } decal Ponemah Mills (Prov) ------ 8 ied 
Gemmerce Insurance Co. ---- 25 175 se eee: Sn \ tewsal camel | epee ene FPN 
.... _. eee 37% ....-| -----||Potomska Mills (N B)...--- Be eas 120 
Baltimore. Per share. | Pittsburgh ..............-- Te nasal *emdiel Rich Borden (Fall River). 22100 nee 165 
ae oO a, Ser Seer Se geesn! aacés Sagamore (Fall River)-_---- eR 170 
German-American ._.------ Me éce0 2 pe ereepemies ae eee Salmon Falls (N H)..-..--- > me) 
a RSE EN Bea Seaconnet Mills (F. R.) -...100) ----- 77% 
Boston. Per share Skenandoa Cotton Co (Utica)100\ 129 135 
American (Fire & Marine)..100 ----- _.... _, Providence. Per \share. Soule Mill (N B)..-...------100  ~.... 125 
Boston Marine ___.......-- Ree! Secaiee SS rane S0id 45 | -...- Stafford (Fall River). _...-- ste ae 110 
Conveyancers’ Title_...-.-_- SD ivaiacccn A ideal Merchants ........ ........50/d .....| ~..../|Stevens Mfg. Pe. . Bdunsd <sx 95 
Massachusetts Title____-_-__- ert ep ae Prov Washington. -..-_-_--- 60d 62%| .....|\Taber Mill (N B)..........100) «.... 80 
MereantileFire &Marine(iew)100 ES, TORRES Tecumseh (Fall River)----.100 ----- 150 
North American (Fire)_....100 ----- ...--|.,,Richmond. Per share. Thorndike (M -_ a> sails 1000} 1300 | ..... 
Virginia Fire & M.....-.-.-- OF i pusine 55 Tremont & S (Mass). _-_.-- aie” Tt ae 
Brooklyn —See N. Y. Virginia State__........-.-- ae 33 | Union Cotton Mfg (Fall Riv)100°) -.--.| 200 
Utica Steam & Mohawk Valley 
Cincinnati. Per cent. Rochester, N. Y. Cl el faa s 130 
GE. aneusevnseshiats sean Bere Rochester German...-..... 100, 175 185 Utica & Willowv ale Bleach’y100, -----| ..... 
ED ciicnsitnnimecaee a achat dae Wampanoag (Fall River)...100 --.--- 9214 
SN siWionwedpitenbnndins 20 eee eee St. Louis. | Per \share. | Wamsutta Mills (N 3)... -.--.- 100 : 132 
jersey Beer eee American Central .......-- BO - dxcan Weetamoe (Fall are q la tac ed ee 92 
Merchants & Manufacturers’ “20 a ere eee Whitman Mills (N 13).-..- -100 128 136 
i aes eae or St. Paul, Minn. Per share. | York Mfg (Me )-_--.- peneain eal 115 
DE <aeutababuradudne 100 ahaha. \saliahaniln St Paul Fire & Marine.....100, 200 | ----. ° 
Southern Mills. Per \share 
Detroit. Per share. San Francisco. Per share. | Abbeville Cotten Mills (8C).100 ~-..-- 92 
Detroit Fire & Marine.......50 129 = -.... Fireman’s Fund ........-.- 100 145 1524 Aiken Mfg Co (S C).___..-- SET Sachs 90 
Michigan Fire & Marine ----- | Bae SS) ees American Spinning 1 eee 125 vie RS 
Washington. | Pe r aon. Anderson Cotton ae (8 C)- = aaied 80 
Gestieed. Per ichare. ||ATMSIOE cnccucscccccccess 10 25 Arkwright Mills (S ©)_...-- 100 107 112 
GEE sek npintieauened 100 300 SED ENED ecccccudconsendate 5 10 i Augusta yi eid (Georgia). az. eae 77 
Sounpeiiant SEE LENOIR: 100 260 S05 [CORI once nscndnnctud 5 5 6 | Belton Mills (8 C)__._-.-.-- 115 130 
DE ‘<irutvancewnsaal 100} 450 a eee 2a Bibb Mfg Co (Ges Pesase 100 oe 113% 
NE <n. 5 acoaieraeaecadonnieal 100, 240 S06 LE ciccwakicegendnas 20; 19%) -.--. Brandon Mills (S C)......-. 100, 115 | 130 
RPS Te 100 205 O06 TE od dnnccdnotecuneg 25) 50 | ----- Cabarrus Cotton Mais (NC)_100 127 135 
BD DO o ccecccccccss 50; 230 275 | German-American .....-.-. 2 ee Clifton Mfg Co (8 C)___._... 100° 100 115 
MetrOpONtas ..cccoccccacss ee eee Clinton Cotton Mills (8S C)...100 140 150 
Life Insurance. Per share. National Union .......-...-- Dl énanel sncen Courtenay Mfg Co (8S C)....100) ___-- 96 
Aetna Indemnity Co.___.-- ne, | gig tee POMINE < necctaces dcocusiy 5 5 6 Dallas Mfg Co (Ala) _.___._- 100 90 100 
DIE, BR nos casccsones 100, 450 475 || Potomae ...... ccc cece nee 25) 27 33 Dartingtes Mfg Co (SC)-. 80 Sonat 
Connecticut General ------- 100 225 Chee scvikmaiadenhendudean 5 7% 8% Eagle & Phenix Mills ( a) --100 120 | 130 
“| aaa 1 : -, 160 Enoree Mfg Co (8 C)_..---- a . Secu 80 
WEEE aadtcadadccanotend 1 900 1000 MARINE eae SCRIP. I «cnet aciceoustiin 99 100 
Atlantic Mutual 1902.........| 100 103 | Enterprise Mfg Go (Ga)... 100 85 90 
Louisville. Per cent. 1908 Seer 100 103 Exposition Cotton Mills (Ga)100 Pe. 1 ge 
EE a dacciindtdabmadaae G0 . canes: esses a 100 103% Gaffney Mfg Ce (8 ©)____-.- 300 90 | 95 
een: 100 110 GARR BE dh ocatsid 100 103% Graniteville Mrg Co 8 Cc). 160 166 
j | ane 101 104 | Greenwood Cot Mills (8 0) 27100 94 100 
Mem — Per share. SSeS |} 102 104% Grendel Mills (S oa ete 100 14 120 
EE c- ae 102 | Henrietta Mills (N ©)...... = wacal 168 
CG cacanaiheud anes eae 102. MANUFACTURING STOCKS. King, John P, M at ae 98 
aera: es 108 Northern Mills. Par.| Per share. | Lancaster Cotton Mills (8S C).100' 108 net 
Ps 6. cacnbeadneenes ae 102 | Acushnet Mills (N B)_.....- | =e 320 0 a iagh taal Ore | 98 
Amer Linen (Fall River)....100) ----- 104 | Langley Mfg Mi SS +4 RQRSE 100 
Minneapolis. Amoskeag (N 9) “ERS ETE. 100 ....., 245 Laurens Cotton is 8 C)..100 155 165 
Northwestern Fire}& Marine - 100 median 170 Androscoggin (Me) ......-.- 100, 150 160 Lockhart Mills (8 C)_....-. 100| 93 100 
Appleton (Mass) -......-.-- Ml Ssand| Seeen Keane conncccoees 97 100 
Mobile. Per share. Arkwright Manuf Co (F =. elias 9334 Louise Mills (N C)..-...._- 100 +90 95 
Factors & Traders._.....-- DOE dosenl hace Arlington Mills (Mass) ...-..- SO on. o 130 | _ Iboro Cotton Mills (8. C. 90 | 93 
SEE ciiccncuccinnenna re ee Atlantic Cotton iis gi DE sade) tamed 0 Mills ( o} PP APR 00 165 | 185 
| Barnard Mfg (Fall mpnel)..- 2S anne 10 Mille Mie Co Xs a a FV 
Newark. | Per ‘cent. ~_ "eee eo 215 Monarch Cotton Mills (8 C) ..-| 105 | 110 
I gd wei cacaciniiebdael i a aca: Berlin (Paper) Mills Co Me piioo 105 108 oe Mills (8 C)_.___- 100 15 LABS. 
seamen a candied ilacies einer et © Bigelow Carpet Co_......-.- eee s 100% Newberry Cee Mil s(SC).100 130 | 140 
Pt. « tinensanawoae 5 230 240 (Boott Cot (new stock) ..... =a 100. Orangeburg Mfg Cc Ys | Rg IPS i @ 
Pradential oS eee me. Gee 41 iecce Border City Mte OY ee River) 100, ----- 1474) Orr Cotton Mills (S eae: ae gt eee 
Boston Mfg Co (Mass) -- ---- | eee ....- Pacolet Mfg Co i C) cmanad 100 sul < 398 
New Haven. | Per \share. | Boston Belting _----.------- a. 186 | Pelzer Mfg Co eee 100| 165 | 175 
Security Insurance Co-_.-.--.-- 25; 40 oston Duck (Mass)_-..--- 700| 1300 | .-.-.-- Piedmont Mfg Co vis ae 100; 165 | 175 
| Bourne Mills (F. .) Kei kane 98 Philli puso See 100 180 | 190 
New Orleans. | Per share Bristol] Mfg Co * a anddminel iS 112 Poe, F W, Mfg g pee: 100; 125 | 135 
Germania _.......-.------ es. lal recaaee utler Mill (N B)_..>---2_- 100, 2...| 124 | Roanoke Mills (N C)....... 100} 140 | ..... 
| RSS: aE eee Cabot Mfg Co —_ ale small oa 20 |-seaee Seminole Mfg com........--.-- Se a pe ay 
eee EEE tee ace (Fall River).......-- | eee i: - yy eee ee 
Mechanics & Traders’ _-----  — SIRPRREP Seer, eri hicopee (new stock) ... ~~. 100, 90 es provers «4 | ICR ape | 95 
re AE ERO O ES Ml assualt.  sedes City Manufacturing Co (N B)100| ---- 5 | Sibley a © Seidasesedsoal 100 piaaee | 62 
alk dee dil ep aeiaiaeaseeininiatial ee aoe h Pi ibatedacasscad 175 ...--| Spartan Mills ( ae eciel 48 | 155 
Toneiale Rcckalihitassbc: iach MN - sntadl. \eaewe ins Co (Conn)-_.....-.-- 100) 150 160 | Stonewall Cot Mla Mobile). 100 OO) LEE . 
| Columbian (N H)-.-------- 100} 1050 | .--..-- Trion Mfg Co (c Mes eee git 100 pS is | 137% 
New York. Per cent Continental (Me)_--..._.-- 00' «60 62 | Tucapau Mills (S C)___._- _- an, ae i? Sc 
Commonwealth ..........- ei ee Cornell Stocking Co (N B)..100) ----- sl Union Buffalo Maini6 C) 1st beet vag | “35 
EIR Sade 1200  ——y- Mtg a AGERE L: emqueedl 310 || Victor Mfg Co (8S C)_-......100) -..-- 135 
RIO GEED cnncsacccocaces | ae wit etificates...:....100] ----- | 310 | Warren Mfg Co (S ¢ aabeey 100 aaone | .96 
SN ils Saad or wabnaie 100 200 230  =Davol sMile ( Crail’ River)----100 _ eee 105 do preferred_........-- 100 100 | 106 
b New Stock. c Assessment paid. d Price per ‘share, not p per cent Last sale. m Nominal. s Sale price. — z x-dividend y Ex-righte. 
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48 MISCELLANEOUS SECURITIES | VoL, LXXxv. 
—— __ 
! 
Stocks. Par.| Bid. Ask. Stocks. Par| Bid Ask. Stocks. Par. Bid. Ask 
| Per share. er share. | Per cent 
Washington Mills (Va) pref.100, ____- 115 |REAL ESTATE TRUST AND Seuthern & Atl Teleg (Guar)_ 25) 90 | 100 
Webb } ff Co—Nashville...100) 105 dete LAND STOCKS. Southern New Eng Telep..100| 92 96 
Whituey Mfg Co (SC)-_.-.-- 100| 14 | ‘toledo Home Telephone. ...100 ----- 80 
Albany Trust (Posten)... 100) a 80 96 US cenese Co common. 100 r aban 49 
© saanates STOCKS. Per share. Alliance Realty Co_.._...~- 90 S°O@ fe ~ ode hae sne sd oa 5 80 
sialic tip shat indtaade 5e 6c. Augusta Land _..._..._.-- ieiand 15 Western T Telep & Teleg “Co_- 4 5 
pp nad Mining Uo_... ....-..-. as .. Barristers’ Hall Tr (Boston) - 100 a 70 80 ea ESE 50 ieee 
Adventure Consolidated -- -_- 28 b 1% 134 Bedford Trust (Boston) - 100j@ ..... 85 | Western Union Telegraph . {00 56 58 
Es unten 6 dehinikAdimecnbann 25 45 50 ~~ Board of Trade Bid Tr(Bos)100 * era 103 | York (Pa.) Telep & Teleg..100, ----- d 1 
Di <newmnadaiee aia 1 ‘ Bost Gr’d Rent Tr ¢chic). See adace 50 
Allouez RSE 26 27 Boston Land (Boston) - 10 3% 3% 
Amalgamated “Co pper - acaed 100 50% 51 Boaton Real Est Tr (Bost) -1000 a 950 1000 =TITLE, GUARANTEE & SAFE 
Am Gold +r | © (St L)...10 .. Boston Stor Wareh,(Bost)..100 a __.-- 100 DEPOSIT STOCKS. 
Amer Zinc Lead & Smelting--25. 1914 20 Bromfield Bldg Tr (Boston)-100a ____- 85 " 
Anaconda Copper------.---- 250 33% 34% Business Real Est Tr (Bost)_100a ____- 97 | American Surety. ....-..-.--. 50, 150 165 
SE cn cagdabaganinasd 25 3} 3% Central mending. eg enmeamed * a 100 Bond & Mortgage Guarantee 100| 300 320 
RSS 25 40 60c. Century Realty ¢ 185 195 Casualty Co of America _...100) 125 140 
| Sepa 25) .. City RE Trastess ¢ (Chic ago) i000 a___... 775 Chicago Title & Trust Co. __100 96 98 
RE a I a ESSE: City Associates (Boston) 500 a 500 525 City Safe Dep (Albany ,N Y).100|} 100 | ....-. 
Balaklala Copper .-.-------.- 10 1% 2 Chicago R E Trustees(Chic)1000.@ ..-.-- 850 | Columbia Title (Washington) 5d 334 5 
Patopilas Mining-----.---- 3 37% Claverly Tr (Cambridge)... .500a _____| 480 Fidelity & Deposit Coof Md. 50d = 115 
Bingham Conso! Min & Smelt. 50 et 4‘, Congress St Associates (Bost)100a 85 99 Kentucky Title _......-.-- 100 40 ae 
Bonanza Development Co.-_.10 40 42c. Congress St Bidg Tr (Boston)100a --_-_- 80 Lawyers’ Mortgage > 100 170 180 
Boston Consol Copper & Gold Constitution Wharf Tr(Bost)100a 90 100 Louisville Title. -........- 00 100 105 
Mining Co Ltd Rects-_...-- 11% _. Copley Square Trust i OO ied 70 Maryland Casualty Sager 25d 55 57 
Britannia Mining__---. ..-.--- . Delta Building Trust (Bost).100 a __-__- 80 Mortgage Bond Co______.-- 00 85 90 
British Columbia Copper ee 5 3% 4 Devonshire Bldg Tr (Boston)100a -.--.. 65 Nashville Title Company. -_-100 90 100 
Butte Coalition Mining _....152 14% 15'4 Dwelling House Assn (Bost)1000 a 600 800 National Safe Dep Coof NY 100 --..--k 145 
Calumet & Arizona.....__..10 99 100 East Boston Land (Boston) .- 434 5% National Surety Co- .---100, 145 ee 
ones, s Wctccdtoesca 25, 570 573 Ensley Land Co____-_- 4 5 NY Mort & Security [= | ae 150 
— ase 25) 23 2314 Essex Street Trust (Boston).100a 70 85 | Real Estate Title Ins(Wash)100/ 80 = __--- 
Center Creek Mining Co_____- 10 _ 2.35¢. Faetory Buildings Tr (Bost).100a 80 95 Rhode Island Safe Deposit.-.100, 100 | _-_... 
DD UE... ncadenacssedes 25 2 3 Fifty Associates (Boston) _-_-__- a 3400 3900 | Safe Dep & Trust Coof Balt.100 400 8 --__-. 
Columbia Lead ..........-.-.- i .. Haymarket Trust (Boston).100a 75 90 ‘St Paul Title & Trust Co__...50d ----- 20 
Consolidated Mercur Gold _ 5 26c. 28c. Hotel Bellevue Trust (Bost).100qa ..... 40 Title Guar Trust (St Louis)-100  ----- 49 
Copper Range Consol Co _-_- -100 54% 547% Hotel Somerset Trust (Bost) 100a 60 70 | Title Insurance Co of N Y--- ee 130 150 
fC. eee 2c. Hotel Trust, Touraine (Bost) 100 a ----- Ce FPO eee ee 100, 220 240 
Cri a ie reek Consolidated ____ 3h 314c. Hudson Realty... -_____ 100} -..-- 130 US Fidelity & Guar Co (Md)100, -.--- 110 
BUNS ancccoscecese 94 10 Huntington Cham Tr (Best).100a _.__- 85 US Title Guar & Indemnity.100,) 80 95 
 __ ae 4%,c.. 5c. Journal Building Tr (Boston)100 a __- 50 Washington Safe Deposit Co ar wcsee| on-ee 
Doctor Jackpot 5 34¢ 64sec. Kimball Building Tr (Bost).100a 45 55 Washington Title. ~~. _- ----- 
Doe Run Lead .10 Soka Lovejoys Wharf Tr (Boston) 108 aes 101 Westch & Bronx Tit&MtgGu joo. 140 160 
Dominion Copper (new) _- kina 10 1% 134 Manhattan Beach Co.......100) -....| ----.- 
Douglas Copper .....-.-....-.-.- 5 5 6 Merch Real Est Tr (Hoston)i000 a 600 800 
Elkton Consolidated _--.----- 1 45c.. 474¢c. Municipal Real Est Tr (Bost)l100a 85 97 MISCELLANEOUS veteae ° 
i EL RI RTS 12 75¢ 1 Old South Bidg Tr (Bost)pf.100a -_---. 55 (A Booth & Co __.._.......100, ----- 34 
E] Paso Gold - 1 27c. 28'4c. Paddock Trust (Boston)....100a 70 80 OS aaa 100 -| 104 
Federal Mining & Smelting..100' 51 81 Pemberton Bldg Tr (Boston)100a __._- 65 | Adams Express --_-....-.-- 100 162 175 
Preferred __ _. en 55 65 Post Office Square Tr (Bost) 100 a __-_- 95 Alaska Packers’ Assn_..-.-100| ---- - 
Franklin (L 8) Boston ______- 25 734 84 Pray Buildings Tr (Boston). 100j\a —__ _- 85 Albany Safe De ys & Stor__100 100 11p 
Gold Dollar Consolidated _-._-_- 1 6c. 6 sc. Quincy Market R E Tr (Bos)100a 80 9 Allis-Chalmers Co ._....--- 100 o 6 
Gold Hill Copper -.-.-..--.--. 10 5% 34 Keal Estate Associates (Bos)100a 85 95 . ... =e 100 14} 16 
Granby ConsMS & P_.___. 100) 75 90 Realty Associates of Bklyn_.100! 100 110 American Agri Chemical Co- = 12 15 
Granite-Ri-Metallic (St mene 2334c¢ 25c. SoutnStreet Trust (Boston).100a ____.| 102 kl a eee 74 95 
Greene-Cananea--.---.------.20 54% 554 South Terminal Tr (Boston) 100a_ 60 75 (American Beet Sugar. ----- 100 84 10 
Greene Consolidated Copper Be ois. ; State St Associates (Boston) 100a .....| 100 , eae 100 . 7 
Greene Consolidated Gold Co. 8 34 7g State Street Exchange (Bos) 100a 80 90 American Book ..100 120 150 
Greene Gold-Silver Co... ..- 7-16 ‘og Suffolk Real Est Tr (Bost) 1000a ._-__- 85v Amer Brake Shoe & Fary 10% -----| ----- 
eS 10 13¢ 1}4 Summer Street Trust (Bost). 100a ----- 100 | nd , ee -100| -----| ----- 
Guanajuato Consolidated _ - _-- Biqacose| sccce Terminal. Hotel Tr (Boston).100.a --_--- 85 | American Brass. .-....---- 100 | 115 
Hart Consolidated _-..-.----- Cl ‘eas 4c ck tg EAS 100.a...-. 90 American Can Co_......--- 33% 334 
Homestake Mining -----.-- 100; 5744, 59 Texas Pacific Land Trust...100 52 59 . _... Se ereeRSe 364, 40 
Ho Beet GO. 6c occcscns 10) - _.... Tremont Building Tr (Bost).10C@\a _._... 10244 American Car & Foundry. 28 hs 28% 
Isabella (new stock) ‘ -1) 19'c. 19% c. Trimountain Trust (Boston) 100a ‘ 90 Preferred _ __ 2 88 
Isle Royale Copper Mining Co.25 1646 1634 University Associates (Cam) 100 a - 95 American Caramel com ----- 85 
7 Pepe eretees 1) Sha 4c, Western Real Estate Trust -.100.a 104 Or a 100 110 
La Salle Copper -..-..-.-....-. 25 9% 10 Winthrop Bldg Tr (Boston) 1000.4 -__-- 500 American Cement Co 10 1 33 
NT nk ok oly ecieceetnibdie 1 2c ‘ American Chicle Co_._.___- 127 135 
0 "ees at tomas 2 3¢c re scan 80 88 
Lustre Mining & Smelt. -___- 10 = eee American Cotton Oil 25% (32 
Mary McKinney. -_.........-.- 1 25¢ 38c. | | nd 70 80 
Mass Consolidated _......_-- 25 2% 2% American Credit “Indemnity - 100 160 
OT th 25) 35c. 45c. TELEGRAPH & TELEPHONE American Express. -- -- ---- 100, 160 190 
BED accccounnse penéne 25 816 9% STOCKS. American Fruit Product....100) 73 76% 
ate 10 5 8 Per cent. DE le cere sikl 100, 85 88 
I inak o dicen irate 25, +49 51 Albany Home Telephone___100 5 | 650 |\American Glue........_.-- | aa 80 
SED NOU cs occaucseneends 5 leak 5c. Amer De Forest Wireless Tel - is - ee Pies eee 100) ----- 122 
|”. eee 1} 1c. 3c Ot ES: ee a American Graphophone....100) --- -- 50 
ae 25) 7-10c. lc. American Dist Teleg (N Y) ,- ido 20 40 ane Sea | ae =<- 80 ” 
Nevada Consol Copper 5 7% 8 (Amer Teleg & conte (Guar).100, 60 75 American Grass Twine Co__100, 34 334 
Nevada Utah Mining & Smelt 10 2% 2%, Am Telep & Tele; ...---100| 99%4| 10) American Hardware Co. -- -- 1 105 115 
Newhouse Mines & Smelters 10 6% 7. Bell Telephone o Buitaio: aM -senen | 91 American Hide & Leather-.100 234 3% 
New Idria Quickaiv OE samen 5 6 714 Bell Telephone of Canada_..100) ----- 117%4|| Preferred. .............. 100' 11 _13 
Nipissing Mines. .-.....-.... 55% 5%4 Bell Telephone of Missouri .100  ----- 140 American Hosiery 25d 190 220 
iat lnceiasninenacaie 15, 4045 40% Bell Telephone of Philadelphia50d 45 46 | Amer Ice Securities ae 100) 12% 12% 
I cntcca tacoma : - Cent Dist Print T & T (Pitts)100 dnlv744 112% American Linseed Co- _----- 00 76 84 
i 2 45x 55ce. Central & So Amer Teleg...100, ----- 105 Preferred _ _- -- - 100} 1744 22 
Old Dominion .........-.-. 25) 243% 2534 Central Uniou Telephone.--100) -_--- 6714 American Locomotive......100) 3634 37 
Ontario Silver Mining - 00 2% 3 Chesa & Potomac Telephone 100 58 60 Preferred __- -- - -100, 86 90 
ED sa nsdn aneahone -25) 80 84 Chicago en ...100) 106 108 Am Malting Corp common - .100 3 4 
Parrott Silver & Copper _-_-_-- 10 9h 10 Cin & Suburban Bell Telep _ 50 pa 75 Prefered. ee 100, «+18 20 
Pharmacist Consolidated -- -.- 1), 2%c. 3c. Colorado Telephone.__.____- 50d 44 46 American Pipe Mfg_..._-_. 100} -----| ----- 
Phoenix Consolidated _.-.. 26 50c. 1 (Commercial Union (Guar)...25, 108 .-.-- American Pooumatic Service _50, 3M 4 
Pilgrim Consolidated -_-__..-- 1| le. 14%ec. Cumberland Telep & Teleg_.100 9315 94 “> eS 50) 9 11 
sR’ 1} 3-10c 4-5e. Cu Se. Paephens get eral ee 15 American Press Association.100 90 95 
SE ca ttle anid wine 1 90¢ 95c | RSE ae eS ee DE taaes 45 American Radiator Co_.._.100) 120 125 
Portland Copper Mining ---_- EP amey Bae Deutaten ' ee (Canada)50| ._.--| 115 _ Se 1 112 120 
Prince Albert... ......... “Eee 2c. Empire & Bay State Teleg_.100| 60 75 | American Screw Co_______- 100 150 
Quicksilver Minin; a 100) .-.. % Federal Telephone.._______- ee ee American Sewer Pipe Co___.100 — 
dh tiie ws eth chiar wtell 100 = 2 ‘wecaue Franklin Telegraph pS nl SE = 40 50 American Shipbuilding - ---- 100 «40 45 
ET ek its eins aren ici a ee eee Gold & Stock Teleg (Guar)..100 100 110 ee” 91 
 “ ee 25b 2% 3 Hudson River a. -- 18 48 50 Amer Smelters Securities Co - 
5 ga iacadneensic tamed 2c. Tl & Mississippi Telegraph. 50) .....| ___-- Prefer eries B..___.. 64 74, 
St Joseph Lead - << 11's 1244 Internat Ocean Teleg (Guar) 100 100 112 American Smelting &Refin’g.100 7114 71% 
Santa Fe (Gold & Copper) -- on 1% 2 Kan City Home Telep een io | 60 Pre’ er ey aa ane 90 4 
SE <i Sia Galata deeeteddil 25 ad 43 Keystone Telephone vt tr i 50d 4 5 merican Snuff Co________- 100 150 200 
I enn ink el el dad 10 10% 1034) Preferred..........._.... 50d 29 | 30 ile eigen eRe 1 70 90 
Small Hope Mining Co-_____- _ mee aa Kinloch Long Dist Teleph..100) ___-- 61% American Soda Fountain-_-.100 8 1 
c_ (oR eesr 25, «+63 66 Louisville Home Telephone_100 -_._- 45 lst preferred.........._- 100 7 12 
Tennessee Copper _.__.___...25 24° 27 Marconi Wireless Tel Canada __5 ----- ee FO ae 160} .---- > 
Tonopah Mining "(Nevada). aa 5% 6 Mexican Telegraph ae BR American Straw Board 00_.100 -----| ----- 
Tonopah Ext Mining 1 1% 144 Mexican Telephone & Teleg -.10 4 i American Sugar ng...100 104 104} 
eS - 10 10's Preferred 10d 5% 5% New preferred __...._._- 107 109 
Union Copper Mines - 2 ea a ~~ — State Telephone __100 33 7 | American —, Co pref... 5 d 3 5 
Unton Copper Land & Mining. 25 1% 2 cs ninth caine 100, 75 78 American Tobacco.--.-..-- 185 195 
ae Copper Co........- 100; 7 744 Missouri & Kan Telephone_.100) 25 40 ee nIRRRRR IER 66 74 
| ee 100; 16 27 Mobile & Gulf Telegraph...100 .----| ----- American Type Founders.__100) 30 35 
United : States Coal & Oil_....25 9% 95 Montreal Telegraph. _______- 40; 132 140 Preferred. _............- 88 92 
Utah Consolidated ......__.-- 5} 33 3344 Neb k ees 90 \|AmerW ater WorksGuarantee eee 150 
Utah Copper Co. -.-......_. 10} 17_/| 17% New lng nd Telep & Teleg_100| 97 99 Aiserican Win indow Glass....100, -----| ----- 
BEE sccccccncncenesnas 25 4% 45% NY ew Jersey Teleph_-100 90 | 97 || Preferred....... _.....100) -----| ----- 
_ eres 1 75e. 78c. NY by Penn Teiap & Teleg..100| ____-| 25. Amer Window Glass Mach - “100 ee 
See M. ssawel, cama Northwestern Telegr (Guar)_.50 105 | 112° dna takin enitioebiied ee -=-- 
CC eee Soa: sabe <inea Pac & Atlantic Teleg (Guar): 25 62 | 75 |\American Woolen_........ 100) 13 15 
BOMB 2242222222 ee--- 25\b 3% 4 Pacific Telep & Teleg ---..- 7%| (8h) Preferred. .............- 100) 72 76 
DD  ncvncahmaskwmddad 25) 110 115 iin, 100 pane aks 75 American Wringer......... 100; 35 | ----- 
eerie: 1, 14e.) 14%c. Pennsylvania Telephone Co__50d ----- 45 i ie a aR eager ae 
| RE Rare 25} 60c., 75c. Providence Telephone. ------ 50d 80 | 86 | American Writing Paper -..109) 1% “ 
Rocky Mt Bell Telep ieee! Preferred 12% 14 


@ Pure haser also pays accrued ‘interest. 


n Nominal. 





b Assessment paid. 
o Anaconda is now dollars per share. 


ce 2d installment paid. 
s Sale price. 


d Saas per share, not per cent. 


z Ex-dividend. y Ex-rights 


m Ist installment paid. 
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Stocks. Par| Bid. | Ask. Stocks Par, Bid. | Ask. Stocks Par.| Bid. | Ask, 
= yo - Merchants, 1st o.38 heed maar Holyoke Water Power. -- -- 100, 350 | 400 Pacific Mail Steamship... ..100) = 4s) 23 
soterees eee Ee Pe Hooven Owens Rentschler pf100 __-__-- 100 Peck, Stow & Wilcox Co-_--25 | 52 
Ammoclated a - | ae Hoster-Columbus Breweries. 100 § | Peansyivanis ania Salt Mfg......50d.-...| 97 
Babcock Crh) & Wilcox Co.100, 85 95 Preferred _..... nae eas 100, 29 $1 |\Penn Traffic........-....- aKa 2° | 2 
Baltimore Warehouse Co-.-.._2 ae nna C6 eee 100 3 6 Piteebureh 1 Brewing OP atecee it ssbdal <anea 
Barney & Smith Car....-.-- 100\n ....-. 60 eee 100 15 30 IEE hint ttbdie aces oe BEND édsen) . sdsce 
Pre 7 ep REDS CARROTS 105 12 Huebner- Toledo Brew_.....100)  ___--. k 15% perm ante Gees Ce....88) ncncu| scone 
ss ideceninl 25d 40 emai. RT ee Baa 50 = Planters’Compr’ss trust stk.100) --...) -._-- 
Blias E EW) Dempany eee ee s 112 Hutchinson Sugar Planta’n __50 CO _ eae Fee eases 
Lacks neenenoses 90 100 Hydraulic Press Brick.....-100, .....| 11 (Plimpton + het Co > ~apepepad | = ees 
Borden’ s Condensed Milk - ~<a 105 120 I ae 70 Pneumatic Signal Co..._..- 100 i 3 
ES 85 95 Illinois Brick Co___...----- 100; 34 | 35 | Pope odeeuene eo acataee 100) ¥g} 4 
Boston Steamship Co--.---- 100 diel embas Independent Brewing ----.-.-- tt Bbceek awsen Ist preferred _........--- 100 25 50 
a ye ER ere lee MY cGobecl dmnie _ 5 - ear 100 2; #10 
andon Printing Co (Tenn)i00, 100 105 Ingersoll-Rand common....100 37 7 45 Port Costa Water.........-.. ee ee ae 
3road Brook Co (Hartford)..25d 20 | 26 CN ERE 100 §=80 87% Portland (Me.) Water.....- gE TTA ee 
3rooklyn Ferry Co_-.-_---.--- 100 6 2 International Banking Co. .100 —.-..--  Caresnered Pratt & Cady Co.........- 1 165 | 190 
Brunswick Dock & City Imp 100 5% 8 Inter Button Hole Sew Mach.10 -.....) -..-- Pratt & Whitney pref..-..-.- 109} 90 | 97 
surr Index Co (Hartford). “ ££ Baro internat’! Construction Co .100)  _._~- 130 (Pressed Steel Car Co. ....-- 100' ‘18 18% 
DE CN, sancuivenoun 100 10 25 +Inter-MerMar com st tr cfs.100 4% 7 ae enggea 100-65 67 
Calif Fruit Canners’ Ass’n_-.100 100 101% _ Preferred stk tr ctfs.._..- 100 12%| 15% Procter & GambieGo(new stk)100) ----. 360 
Qalifornia Wine Association 100. 80 International Nickel.-__--- 100 80 | 9244 Preferred...........-..- 100| _.... | 200 
Oalumet & Chic Can & Dock100 ___-_. 50 "| gear 70 78 Pullman Com aay ae sabe 109 140 | 145 
Danton Co (Baltimore) ----- 100 85 90 | International Paper Co com_100 814 9 |Quaker Oats Co..........- 100) 105 eS 
Oasein ode of America, com .-.100 2 3 eee &3 | «(87 aes 100; 87 88 
 —" eee aa ee 75 International Power Co ....100, _--_-.. | ...-. Railway Steel Spring Co....100| 224%; 25 
Gees | Lock ood &raiiardiGo100 130 .--../| International Galt ........- 100 9% 10 | ieee aoe 100! 68 | 75 
Ea 100| 100 110 _— International Silver_....-.- a. = 10 Reece Button Hole peau. -10d | 9% 
Content Fie Works, common!00, ____- 15 rr Se 100 =55 65  R1 Perkins Horse Shee--.-- : aie i 2 
OE cnn ncdddcadwen 70 Internat Smokeless P & C com50 a. . Sees ee aad | 90 
Central "Foundry i anna i00 1 J = res eee | 58 Royal Baking Powder pref “7100 85 90 
.. ae 100 5 10 International Steam Pump - = 11 | 12 (Rubber Goods Mfg Co pref..100) --.--) -..-- 
tral Leather ........--. 100 13% 14 Crs: 54 58 Safety Car Heating & tg--100) 95 105 
PE a cnaceceeesens 100 714 73 Interstate Inv Tr Ltd_...-.- 100 ame ee 125 St Louis Cotton Comp....-.100) -..-- 49 
Champion Coated Paper, ~ 5 ae 115 lola Portland Cement Co....25d 2814) --.-.-- St Louis Transfer - wwees 00) ial 56% 
Chesebrough Man’f’g Co..-.100) 375 425 Pretersed.... .< ..-ssoc<c0<- 25d___..| 2414 Savannah Brewing Co_-_--- 100, 30 40 
Chicago Auditorium Ass’n..100, 12 15 JR Montgomery Co......-- 100 130 | 150 .—— —~ ey Ce com..100) 21 30 
Cajeago Bes Brew & Malting -..£10 a 1% |Johns-Pratt Co......-.----- 100} 350 | 390 || Preferred ......-.....--- 100| 70 72 
 "" eee lu 5 6 Kansas City Breweries com- He 6 10 Shultz “Belting crashes ccegaban aie RSS ees 
Chic June Ry éUn Stk Yds..100 129 | 130 ee 30 | 35 (Silversmiths Co.........-..- 102 
TE. -cnnreuseswus Pe steadied ...-- Kansas City Stock Yarda~ 221001 cmt 93 Simmons Hardware-.---..- 100} ----. 116 
Pneumatic Tool_...100 —-___- 24 Kennard Carpet Co...----- . == Bf oscil lst preferred._........-- an, Cae | waean 
o Ry Equipment ee 0 aa i 2 - =e eee ee aS - # 4° See eee 115% 
Cin Tobacco Warehouse Co. eo aes 60 Kentucky Wagon -..-.-.--- aay 155 Simpson Securities... -.. cS = hee 
Cincinnati Union Stk Yards.100, _-__~- 85 Keystone Watchcasecom...100, ....- 132 OT IES | i 2 eee 
haar aseds es 95 Knickerbocker Ice wl (Chic) 100) .-..- | waama Singer Manufacturing Co._.100| 300 325 
City Investing Co....-.----- 100,60 75 POS. cedaneeenes dacenl onesie ~— uy Stock Yards com 100 inael anne 
Gaflin (H B) Co ....-..-.-- , 2 Eee Lake Superior Corp.- Ls eeieeees >For PERRET LAS 109) ETE Ee 
lst an ey sancinenaiiaiennedets Lo fe Lanston Monot, ad ss aiateigemniiipaled 20d 8 | #10 smyth Mfg Co iieege)---t eo Keone 
2d preferred .....--.----- | | .._.. Liberty Mills (Flour). -.---- 100; 50 | 60 ng Valley Water Co_...100, 20% 21 
Cleveland &Sandusky Brew. 100 gaat | 15 Lit Brothers (Phila ae . ees 15 Stan ard Coupler_..-....-- 100) 30 40 
| <<" "ees _ ae 48 |\Lord & Taylor...........- 100; 100 | 13 |, EEE 100; 95 105 
Cleveland Stone Co....---- Me -<sescs | 93 aes 100) 80 100 Standard Cordage_.._....- 00, % 1% 
Conso! Car Heating --.-.--.--- 100 0 | 36 ~ Lorillard (P) preferred --.-- 100; 125 150 = Standard (Flour). Milling. ..100 4 6 
onze Cotton Duc maneenee . @ } 8 Louisville Public Wareh Co.100, ----- 100 a, SR es 100; 20 25 
SS eee Od 24 28 Louisville Tobacco Wareh’se 100 --..-- 55 Standard Oll of New Jersey_100| 397 400 
Consol vine BP cascnenn id 15 30 eatery . 2a 125% Standard Screw comi_---..- 100} 80 90 
ES ncasccnsotne 0 60 Mackay Companies_-...-...- 100} 5034; .-..--|| Preferred.. 100; 95 100 
Consolidated Ice (Pittsburgh) 50d -....) -..-- eee 100; 57 | .-_-.|\Standard Underground Cable100| -----| -..-- 
I enti tietineD do iinmet demaedl Mackey-Nesbitt Dry Goods Co50 85 100 (Stanley Rule&Leve!(N Brit)100; 225 | --.-.-- 
nsol Ry Lt & Refrig Co...100 --._.. } 3 Madison Square Garden-...100) 12 | 20 Stanley Works (New Britain) 26) 45 50 
Soneoideted Rubber Tire ---100) 3 | 5 ||Maison Blanche Ltd .-..--- 100) .....| -...- Street’sWest’nStableCarLinel 254%| 27 
eS eae See 15 Manhattan Transit .......-- 20d 2% i CO eres pee 87 
Consolidated Steamship Lines100 1 34 Manufactured Rubber-.--.--.- 10) ell WUE Oe DR i cnaccinadceuns 100 &6 
Congoi’d Storage Battery...100) ..._- eee ea ae | Tenth&Twenty-thirdstFerry100| 25 40 
Contra Costa Water......--100 ---_-- ...-- Marin County Water (Cal)..100) 45 | --.-. le Co—Coinmon A..2§d -..-- 20 
Gorn Products Ref’g com.--100, 1034| 1034 Marsden Co (Phila)..-..--- 100, S| 11-16) Preferred..............- MED oscce 26 
ae 50 52 hee ee ae Trenton Potteries . .......- . = 12% 
Crescent City Slaughter-H’se.50) -....)  -..-- Mergenthaler Linotype pe oe ee Preferred (mew). ....-.--- 1 asses 55 
Curtice Brothers Co..-.-.---- 100 128%) 138 Mex Nat'l Construct’n pref..100) 13 17 | Trow ‘Bag & Pape Gow) gabe en 100; 25 35 
Di. Jc. d¢encmacone eT) ahoanteal Milw & Chic Breweries (Ltd)£10) 20 | 25 7 wm Ny intiihmed 100 8 4 
Delaware Division Canal - - --- ae Sh ees Minneapolis Brewing Co_...100! --.-- | 200 1 Peiiikkeccs) -cccedes 1 40 55 
D H Holmes Co, Ltd-.--.--- | eee peer RR OO: . ae | 110 Union ‘Consiruction OM ween OE eka 130 
De Leng Hook 5 “Reet "ape | 10% Mobile Brewery --...----.-- ——— eer Union Dairy Co (St Louis)_.100) -..-- 145 
Denver Union Water.-.----- 100 44 47 Monongahela Water ......-- 36) «..--| ----- Union Ferry (N Y & Bklyn).10Q) 20 25 
Preferred certfs....----- 44 | 47 |\Morris Canal.............- 100} 65 75 (Union Sand & Material ee ex6ss 115% 
Diamond Match Co, IIl.---- 100° 109 111 ae = 166 ----- Union Stock Yds S80 Omaha 100) _ ----- 92 
Distillers’ Securities Corp...100| 41 | 417 Mount Olivet Cemetery ----- 90 95 | Union Switch & Signal_---._- Pt ccqes! saeco 
du Pont(E I)de Nemours Powd— | Nashville Warehouse & Elev 100) 30 | SF 1. Pee, oo... 0s -ccecud De dsesel sgpes 
PT oaatcinibasausna / 80 | 90 Nashville Woolen Mills -...100| 92 | 100 |Union Type Writer......-- 100} 60 66 
Peetecred sadieabanee ee: 65 | 73 National Biscuit Co.......- 100, 64 | 65 Ist preferred_.........-- 100, 90 100 
PEE HOURS ono comer cccoand 68 | 73 RES 100} 95%| 100 | 2d preferred............ 100/90 100 
Begin Kodi of N J....- 100)z 226 | ...-- National Candy .......-..- 100; -....| 13% United Bank Note Corp... -- 50d 40 48 
ss ube sade 100 | 110 a aaa jee | 95 | PE. ae 50 40 47 
wen Boat Rs caches esc atent 100; 15 {| 20 06 GOeees pees cncase Ml) seas 77% United Boxboard & Puper 238) % 1 
| RS 100, 60 70 .——~ Corben ncucans ff seo PONG, cacnncnndbabnd 00) 6% 7K 
Electric Bd &Share Co ae 80 ae =e = 98 — fy Mfrs com _..-- 100! 20 30 
Moststo CE Geincsccrc “séscl Sones Nat" Enamel «& Stamping -- 100) 7 BO fh Pda ne aw bs s5cbces 00' 70 80 
EEL ELE 100 RES: eS | RR ee 65 85 United OE “SpaggSraae 100| 112%) 113 
Elgin National Watch a... 145 | 155 ‘Nat Fertilizer (Nashville)...100) 25 35 United Shoe Machinery Corp— | 
Eig Walker Dry Goods-.-.-- EE acananae |} 122 ... Sees 100, 75 | 90 Common trust certfs_--. -_- 25d 38% 39 
SE, cccecascsed wsece 110 National, | emeaeiacipec O0..ce oss. eee Preferred trust certfs_-. _.__ 28d 24% 25 
Qnd Preferred ........-..100| -~-.-.. 86 Pn ccadaensoecnne | es eee > U 8S Bobbin & Shuttle com. -109} eee. 70 
Fairbanks Co, E & T..-..-.500  -.--- 350 ~=National , | Sa wanes ee | eee OE 116 
Farmington River ng oe 25 ae |) Geens ae oe eee 1000s 41 4144 US Cast Iron Pipe & ‘Fary--100 cps 
Far & Ship Tob Wareh Co..100 ----- 30 peer 100' 83% 90 | PS eee 00; 5:%| 57 
let Preferred ...........- 100 oan | 90 National Machine (Conn)....25d 25 ne U 8S Envelope Co.......... 100] 25 a 
Se DENN. n004%s2g000 nt essed ; 50 ne Sugar Refining pref-__.-..100 95 100 Es indus cbihesdeeiteish 100, 86 | 90 
Fay & to Co Tr “eee --100, 120 127 New Eng Cotton Yarn com.100 2 ----- 60 US ee hidiona dnehalescmee 100| 65 90 
Federal NE cE mcwen| ccwas CS SEE ~ iar 80 USG onene --109 57 | 58 
Pref 4. ati «ides ¢___.. New Haven Manufacturing Co25| ----- «conse Leather 8 wee 1 1 12 
Genera: Asphalt, tr ctfs__.-- 100 2 eee New Haven Water Co 50d 92 96 on nn ah eaee 00 75 87 
Preferred, tr ctfs_...---- 100 13 14. New Jersey Term Dock &Imp100 ae ea U 8 Playing Card sien a ‘“éiwed 135 
General Chemical _ 100 40 55 New Orleans Brewing -.----- Sl ettenl  osccctee peene Ye a ti dled tl — 82 
OT SS 100 87 90 eee 100 a oa US Realty Improvement - 100, 38 42 
General joo Signal Co- . 20 22% N O Water Guest Co Ltd_- Po a . U8 Reduction & Refining ..100' 6 | 8 
Dn scasctuaciedie 100 45 75 New York Air Brake._.--.-- 100 60 64 Preferred. _.........- -100' 23 | 30 
Globe-Wernicke -- ..-.----- | eee --.--||\New York Dock Co .......- 100, 20 28 US Smelt., Refi & Min com- pd | 36 | 36% 
| Se aoe 125 i. Rae 100 65 75 WME. cs.<casc.cceocn 38 38% 
Gorham Manufacturing Co_.100) -..--| ~-.-. N Y & East River Ferry... _100 —_ 20 HD) EE des dasccasaons i0\ 16%| 18 
Gottlieb-Bauer-Straus Brew 100 --.-- 4 N Y & Kentucky Co _.._--- 100, 181344 +191 ist preferred _........-. 100 65 | 67 
Gray & Dudley Go (Nashv).100 95 100 eee 00) _--.--- 115 2 eae eae 100' 40 42 
Great Lakes Towing ---.--- 100 1134 15 N Y Transportation Co-----_- 20d 1 2  Va-Carolina Chemical Co. -- 100 15 20 
OS 100 60 73 ——— _ eee SE «ses 225 ndinn octninamineiie 100 80 84 
Guggenheim ee 100, 110 120 _—_—Niles-Bement-Pond, com --100 85 100 Vulcan Detinning Go. ----_.100 3 4h 
Hackensack Water Co.......25 100 ‘sous er ae 100, .--..| 105 Preferred 2 Se Selir so 26 30 
| na ze Seer Norfolk & Wash Steamboat - 100 290 298 Waltham Watch com _.--- 100 50 55 
Hall Signal Co........-.-- 3 45 Norfolk Silk Co preferred...100| ----- ---.-- eee 100° +105 115 
Harbison-W alker iefraet--100 or ie North American Co (new)_..100 43 44. Washington Market__.....-- meee. oe T icdace 
_ ae eee ...-. Oceanie Steamship (San Tr). aoe oe Waterbury Co ‘W Va) com.100 30 35 
Hartford Carpet... ....--- 100 20 30 Old Dominion Steamship.._.100 -.--- ----- Waterbury Co (N J) OM NE Lemnw! dairies 
a ame React dedl dal 00 101 108 Otis Elewator.............100 20 30 Wells Fargo Expreas_.......100 -.--.| 300 
Havana Tobacco Co. -..--.-- 100 5 6 a, ea 100 65 75 Weisbach Company -.-..-.--- 100 20 25 
Pn ntaccusacdoces 100 10 15 _— Pacific Coast Borax_-... ~~~ 100; 152%) .- Western Ice. man sees 30 
Hawaiian Com & Sugar...._.100 ~--..-- 81 Pacific Coast Co._........-. 100 = 66 6714 Western Stone (Chieago)...100 ----- 224% 
Herring-Hall-MarvinCo(new)100 40 50 Ist preferred..........-- 100 72 90 Westinghouse Air Brake Co_.50d .----| -._.. 
Hoboken Land & Improve’t-100 200 | ~----- _ oo eee 100 65 85 Westingh AuteAir&8tCoup.10Q -...-- 13 
Winchester R Arms (Co__..100, ----- arte 
Worthington I’ump pref....100' 90 100 





d Price per share, 


not per cent. 


k Last sale. n Nominal. s Sale price. “g Ex-dividend. 


y Ex-rights. _ 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in ‘the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
If held to maturity, will net to the purchaser at the present market price. 




























































l "oy, | | To, To 
Bonds. Bid. | Ask. |Net. Bonds | Bid. | Ask, Net. Bonds |_Bid. | Ask. |Net, 

— ——— ——— —_— | | 
East Hartford Fire District- | Augsburg 4s op 1906.-_A&O; 98 | 9835)... ju 
4s a Ces Me July 1 | | @3O06 3663........-. jo |S peor ..- Berlin 344s opt after ’09.J&J 4 9334, Be cae 
BD dixeactrnsene cna J&Jnioz | 106 .-. Greenwich—4s 1913-..----- 96 ..... --- Cologne 4s opt 1905... .A& 99 Doan 
3s renewal Jan 1956_J&J --| 101 .-- Hartford—4s 1918....- JQ4; OF | ...-- .-- Copenhagen 4s of 1901 - EX 9934) 10036| nae 
4s Currency funding 1920J &J Gg poe | ---| 48 g Water 1918_.... J&J)| 97 ee ee ee J&J| 93 ty ee 

Birmingham— 34sg July 11954__._.J&J| 94% 97 --- Frankfort 3s of 1901 - M&Sidess niin Sane 
6s Refund 1923_-.-.--. PRA! ccoce| cocce 5 3s Town (untax) 1909_J&J; 98 | ...-- --- Hamburg 4s yearly from! 
5s Improv sees «ae enseal eoene 5 Hartford School pa 1906 optional 1909_J&J| 99% 100%) ... 
58 School 1924......J&J -~.... Peer be 4s Arsenal 1917 a J&éD| 9 | ..--- a SG Biv acnecanns M&s ol 8244) ... 

Jefferson Co—6s 1921- a0 ----| «----| 446) 48 2d North ’24 op ’04.J&J 5 aE GOS sy ee 6s 1939_..Q-J; 104 jpn 
Oe Dee 1 1687......00U ...--| nonce 4%) 4s South 1927....-- ME&N| 95 | ----- os BP Gi ivnnatauadusad Q-J| 104 ae 
5s July 15 1920____- | ee greens 4% 4s South 1925._.._- M&N 95 ..--| -.- Munich—4s optional __-1911 as 99%) ... 
4s July 1 1931___-_- J&J> $8 102 sic 344s South 1931_._._.M&N; 90 | -.... .-- Stockholm 4s 1941_F&A 15 101 bids 

Madison Co— Meriden—4s ’08 to ’711_M&N, 98 .--..| --- Vienna 4s g opt 1910._A&O 0 98 ina 
5s July 1 "19 op 09 J& — 7 Me riden (Town)— Baden (Gr Duchy) 4s 1909 99 100 ial 
5s July 1 1929 opt ’19. 33 b4%% 4%%) --- ye 1917 to 1924.._.M&N, 90 | ---.--. — eae M&N 100 101 ee 

Mobile— _— etown—4s 1922_..J&J, 95 | ----- --- Hesse 34s optional.._..A&O 92 me 
be 1908 to 1919 opt._M&S .---- 102%) _- s Sch 1915 opt 1910. -J&ed 96 --.--| ---/|Prussian 3s of 1902....A&O} 8234; 8334) -.. 

44s Wat & Sew "39. .J&J -.--.| --.-- - 33 s 1921 GO | woe. --- Saxony 3s_ A&O 83 84 eed 
4s Improv Eh cacanel cosas! casece _.. |New Britain—4s 1908 - 345 oe | ames ... State of Jalisco Mexico— 

Mobile Co—8s Feb ’09_F&A ~~... 107 se 4s July 1 1927....- -F&A| awe: ois 6s gold 1918-1928... _J&J 103 104 wre: 
6s Mar 1908__.._---! M&S; ...-. 104 — 34s Sewer 1924-_---- Se ee 1 cusses es 6s gold 1920-1930_...F&A 103 i ee 
5s June 1911. -J&D) -.---| 103 | .-- New Britain (Town)— 6s silver 1933__.....J&D_----- SO | ccs 

Montgomery i MEE. OEE oxana! nanau 5 3s Sch 1929 op 00_F&A 90 pinot ae: CANADA R- 
6s Jan 1 1921 _.....-. Ml sanenl cones 5 New Haven—4s 1910-'19.J&J 95 -----| --- 34s Ref Nov 1 1913._M&N04%% 4%%| --- 
e May 1 1918.....-.-. tn éanmel Gone 5 4s Sewer 1910-1925._A&O 5 TES Se Guelph—5s 1910_ J&D 31 di 5% 5 soiad 

4\%s Water 1928_. 2 ecace| ascce 5 34s Oct 1908-1924.-A&O 91 | ___-- --- 5s Cons debt deb ’20_J&J/b5 4s 840 5 wae 
Montgom’y Co—5s "35 SE SE ik 5 4s Town 1939....--- J43| 04 | ..... it ae J&D31 154% &9| -... 
Selma—5s W ’27 op’10 MKN’ -..--| _...- 5 34s Town 1910-1929 J&JI 90 | -_.-- ... Hamilton—4s 1920...M&S 91 a oe 

ARIZONA New London—4s 1919..J&J > 97 | -..-- .-. Manitoba—4s g 1930. M&N_ 93 rae ae, pees 
6s Funding Jan 1913 ee ., ---|.. 34s Sewer 1911-....- 365, OO | «.... aan 4s Drainage p Bi 1’29.J&J' 93 es 
5s Funding 1942 op 12 ja b4.45 |4.25 “ Norwalk—4s g May ’35.J&J) 96 --..-- .-- Montreal—4s 1925 ME&N, 90 95 maith 
3s Funding '53 op 1913_J&J) ._.-. ES Pee 34s (Town) 1918-..A&O| 90 ___-- = 4s reg May 1927_.._M&N 90 95 ‘eins 

Phoenix—5s 1924 op 1919 to 34s Water 1929-19. _J&J) 90 | .---- mans 4s May 1 1933 4. --- Bae 90 95 ee 
1923 Sa ee 4.50 Norwich—4s 1930 cahaanal ft 2 bas 4s May 1 1944 -M&N 90 95 inside 

Prescott—5s 1948.....J&J| .....| __--- 4.50, Town 3%s 1925_-_---- J63| @ | <-ac- © an 34s Kfg May 1939--_M&N_ 85 ow ae 
5s 1955 op 1910_... _J&D --_--- ...-.- 4.50 Orange—4s g Fund '25..J&J| 96 | ee---| --- New Brunswick Prov of— 

Tucson—‘s Water 1950.J&J| .....| .....|4.50 Waterbury— 34s Jan 1933 _- PC eo 384) ... 

4s Sch 1927-46 op 12_J&J, 96 | -_--- maa 4s April 16 1921. -A&O 16 be Pe +, SP 
ARKANSAS 314s 1905 to 1914_...J&J) 92 | -.--- dines 4s July 3 1930... _- I&ID44%%) --.-- D Saas 

Helena—Judg & refg 5s 1908 4s Water 1919.......J&J| 97 | -..-- --- 481932 op 1902. J&J D4 ef eS pa 

to 1924. Ee Pa «----| --- Willimantic—4s 1924..A&O| 96 | -...-- ine 4s 1932 op 1902. _-F&A 15} 100 | ..... — 

Little Rock—5s ‘July 09 BE acacel sacs woe Nova Scotia Province of— 

St Francis Levee Dist— | DELAWARE 4s July 1 1919..._-.- J&ID 4% eetinds b Gcaks 
' > eter J&J| 100 105 .-- 48 June 1 1932 are J&D, 100 103 | 4s Jan 1 1920____- a-SRSiO 49% | cccce]| eco 
Se Pa ancacasinncnd J&J, 100 | 107 ~-- 348 Hosp ’15 op ’06. JES cccee| cocee | 444 4s May 1 1920_____. M&Nb te seins a 

38 Dec 1 1927 op ’02...J&D| .....| -...- 4% Ottawa City 5s 1908_._.J&Db 4 aia 
CALIFORNIA New Castle Co— | 5s Sch Dec 30 '09_J&D 305 ry 4 | woo 
4s Depot Jan 1 1912__._.J&J) -...- rt 3.90; 4s Refund Dec '10 to ’24._.| .....| -...-] 14% 3s Sew Sep 26 ’28_M&Sb 4.10, 4 ees 

Alameda—4s ’08 to ’41_J&D| -_---| .-.-- 4% 334s 1014 to 1920_.._._.J&J) -....; -..--!| 4% one von © s 1914. J&J 100 1 if babs 

Suseka “450 g July 15 sos Sussex Co—4s ’08 to ’22_J&J| .....| ----- | 419 Wee MRL dnt oncchon J&J) 100 Me bce 
to 1944 OSU ccoce Pes 4% Wilmington—6s ’08-’08_J&J) ..... ..-.- | 44% 3s g July 1930....J&J) 90 | -sa0- T eas 

Los Angeles—5s 708-'09. ne aC ea 4% 44s St & Sew 1922..A&O| .....| -.-.-- | 44% 3s July 1 1931_...J&J owner 88 | exe 
44s 1908 to 1935_...J&J| -.-.-- | aman 4% 4sSt & Sew Apr1925-A&O -..... eccoe| 44%|| 3348 Jan 1 1031....J&J] ~.-..- et bow 
4s W an 1908 to ’45-M&N| _---.| _-_--| 4% H 3s ay! 1 1933.2 aad td 04 34% 44%) .-- 
43 g 1908 to 1930_._._.J&J) -..-.. | eacca | 4% DIST OF COLUMBIA | | Prov 58 1908....-... No 5G | cco 
3%s Water '08 to ’41_A&O) .-.--. | encda | 4% 3.65s Fund cur 1924...F&A}*.._..) ._--- aaial ‘'Toronto—4s A ril 1 ’10- ied EL Hing %\ 4 oie 
3%s Sch 1908 to1944J&D) .....) -..-- | 4% | | 4s April 1 1911_...-- 4 onc 

Merced Co—4s ’08-’16...Dec; ...--. Pee 4.30 FLORIDA j 4s April 1 1916_._._- a one 

Oakland— Duval Co—6s ’32 op '12_J&J} -....) ----- 5 aise July 1 191s... ba 4% oo 
5s July 1908-"12_____. BEE cicceh osnc OO 5 4s 1932 op 191 0 SS eer 5 3s July 1 1914__... &J\b4\% Ye 44%) --- 

Oakland School Dist— } Jackson Co. Winnipeg Man—4s June ise 6bad4l bend 4.50 
4s uty t «iti wench aaacd | 4% 4s Court H’a, 1936. M&N_ ....-. ae 

Pasade | Jackson ville— GEORGIA 
ion" 08 a Pa ee 4.40 5s f imp og 15 ’24.M&N 4% 7s University '32 to ’46_J&J 

Pasadena School District—| 5s impt Jan 1936 ... J&J 4%4 s, ee} 08 to 1916_J&J) - 
44s 1908-'22 -Sept. BML sence) acncs 4.40 Key West—5s Oct '55 op ’35) ---||4 Act of s50S-1816. .237) ‘ 

Sacramento—4s Ja’08-'45 op| -..--| -.--- 4% Miam RT J&Js, dunt 31 J& 

San Diego—4 4s 08-41 J&J) -..-.| .---- 4% la—4}4s Impvt 1936 | 48 Jul 
n Francisco—3 4s g July 1) I ats ital aici 4.253 
Dt ciesnw aneddl seach 4\% _ Augustine—5s 1927_M&N | «nan 

Banta Barbara—5s f Sch| mpa—6s g 1921__.-- J aaa Athe 5s 192 
19 Bet (ee bh 40 | 58 g R June 1 1929_.J&D ..-| Atlanta—6s Cap 1914._J&J 
436s g Aug 1 1943___F&A| --.-- | eeaad -40 Sep 

Stockton School District— | FOREIGN GOVERNMENTS) 
5s Bidg 1908 to 1921..J&J} -...-| .-.-- | 4% British— s Water Ma 

CANADA—See last coll umn tihis pagie. War loan 2%s 1910- oy A 07%) ... Augusta—6s 1915... - F&A 
Cons 24s op 1923--- pe se eee 
COLORADO | Chinese Governmt 5s_. Oo 3 101 os 444s Red May 1 '24__M&N 

4s 1922 op 1912. ‘ &S| ee 3.75 Cuban 6s of 1896_....._._- * 95 100 mas 4s refunding 1934____J&J) 

Boulder—4 4s 1919 _. aaO senna) enech 4 5s g 1944 op ’11_.._._M&S|\* 95% 96% --- 3s April 1930____- & 

Chaffee Co-— “Internal” Nov 28 13) Brunswick—5s Jan ’21_J&J 
5s ref ’23 opt ’13_- --M&s| een See 4.30 optional -...-- M&N 28, 83 86 | ... Chatham Co—ds 1908-19J&J) .---- 

Colorado Springs— | French 3s epetmal.... -J 94 95 --- Columbus—5s 1909....J&J ~---- 
ry Water 1911 op’06_ M&s) ee ee 13.75, German—3 opt....A&O 98 pee _ 3 2a c( gee 

s Nov 1 1912 op 1902__} -....| ..... |3. 75; 344s penpetned aenaal J&J, 98 98%} _..,Macon—6s Jan 1910_..Q-J  ----- 
z owe. ee eee ee 1 el er Rest J&J; 82% 83% -- } aaa ee | 

Denver 5s Oct 1919...-A&O| __._.| __-.- 3 ‘80 Hawaii, Territory of— 4%s Oct 1926._____- Gall saces 

Denver School District— | 4\s Imp '20 op 1910_J&J| 101% 10234) .... Rome—5s Fund Jan ’12_J&J) .--.-- | 
4\%s 1917 op ’07____- SL aimeeal waniel 4% soqgenen fees J-D' 97 98 |. age ° | ee 
4s 1922 op 1912_....M@N/ -....| ...-.- 4.30 44s£’'250p’'10__F&A 15 * 87 8734) --- Savannah—5s 1909....Q-F 96 

GrandJunc—6s 1 20p’07M&N | ineocual Gntien dines 4\%s £ 1925 op 1910 (2d 5s July 1 1913....... -J 100 

Gunnison Co— ck dihiac eal J&I10'* 86% 87%) -- | 
4s 1919 J 1909 bona A&O) 75 82 ‘enteiee 4s£’540p.’09.J30&D31, 84 85 an IDAHO | 

Lake Cou 4s £ Jan ’31 op after ’21_..%78 ....-. ... 5s 1915 optional 1905 - 10% iteaek etdaal | a<s 
4s Nov 1921 ¢ op 1911. A&O| 75 82 er Paseo Islands— Bannock Co—6s ’08-’16_J&J| _....| _---- 4.50 

y Co— yf’ Pur '34 2. 14_Q- z "= Pr .-- Boise City—5s Imp _ | 
4s 1921 op 1911 ....F&A| 78 | 81 |... 4s P Ws & Imp ’35___Q-M ----.| ---|_ 1922 optional 1912...J4@J} .....| ....- 4.50 
eblo— | Philippine Po eS Boise City School District— | 
6s Water June 1914_____ | 2. Ist g4s ’37 sfopgu_J&J 94 96 oon) OO Bee Tee wee W6e......|] sane 4.50 
5s 1918 op 1913_._._J& . -| Rus 4s g gu ’57 op '16._.J&J| ._..-| ._.-..| ...| Lewiston 5s 1922 0p '12_J&J) ...__| ...-- 4.50 
4\%s Water 'l40 '06A &O} j 4s of 1902__.._. Opt Q-M 78 80 .-- Oneida Irrigation District— } 

Pueb School strict— | | 5s May 1909. ----M&N| 87% 88%! --- TE cc teant aascal eaaee 6 
5s Nov 1917 op 1907_M4&N seee-| ----- | _..\Sao Paulo, Brasil Shoshone Co— 

Rio Grande Co— | | Brehen. 5-50 1911. J&D, 934% -....|--. 581915to19240p’15_J&J _.... -.--- |4¢@ 
5s 1919 op 1909___._ PAAR cocce| eccce! . Swedish 4- -3i68 '20_F-A| 97 98 slit 
4s 1919 op 1909____- |, | ot eee | ... Switzerland 4s optional_J-D) ..._- possi pa ILLINOIS 

Trinidad—5s’12 op '07.A&0O) _..--| ..... | ... United States of Brazil— _| Chicago—5s Wat’ sneer N 064.30 4.10} --- 

Victor—5s 1 16 op "11.PGA) eapiaitbal per , 5s of 1903 op 1906._M&N_ 95 96 _— 4s g River 1915... __.. J&J 064.30, 4.10 --- 

} } | United States of Mexico— 4s g Imp 08 to 24. _J&J 64.30) 4.10) --- 

CONNECTICUT | | 5s g Refunding ’44__Q-Jan *c94 96%%| .... 4s World’s Fair 1921_J&J 04.30 4.10) --- 

3s War loan Oct 1910. _A&O! 2 fF 5s con sil loan of ’94-A&O 47 48 oe 4s g 1910-1925. J&J > 64.30 4.10) --- 
er geport—5s 1908. e i “i peer , een oS , ee J&D)\*..... 89 ate 4s g Judg 1908 to 1924 $03 b4.30 4.10 --- 
ie Court H July ’18_J&J)| 104 | ...-- * ake 3s Internal Loan_-_---.-_-_- 30 a 4s g Gen’] Corp ’08-’25 J&J 64.30 4.10) --- 

s Corp July 1919....J&J) 96 | __.-.- a eos 34s Water July 1000. 43 04.30 4.10) --- 

Bristol 4a Funding '27.J&J| 95 | ._.-- | .... FOREIGN, CITIES ETC. So Park 4s ’08 to ’24_J&D) 64.30 4.10) --- 

ag yh 1020..... ers me | \enebel bers | Lincoln Park 4s 1923 J&J 04.30 4.10) --- 

34s Oct 1941..___. 90 | s2---| 22: ‘Amsterdam 4s 1900-01 4A0 108 101 ---'| WChiePk 5817 op ’02J&J 64.30; 4.10) --- 

E Hartford—4s’24 opdaako! rr — el ere 100 10) ---. W Chi T5s July 1 10.J&J 64.30 4.10) --- 


* Flat price. 0} Basis. c On basis of $5 to the £. dOn the basis of 4 an to the dollar. n Nominal. s Sale price. 
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DEc., 1907.) MUNICIPAL BONDS 51 
To ; To} To 
Bonds. Bid. | | ask. |wet. | Bonds | Bid. | Ask. Net..| Bonds Bia Ask |Net 
| — 

Chicago Sanitary Distriet— | | \edgwick County— “Anni 

58 Jul i 1008" | Mwy 64.30! 4.10) ...| 5%s Refunding 1010.FG@Ai .....] ....- 4.25) Tost, r, 41 ont GR..SO onset cccta po 

4s J&J) 04.30) 4.10) ...| 58 C H June 1 1908._J&J) -.... o<---/4.25 lnataenes’— 

4s 1907 t to = ba canal 5 &D) 04.30) 4.10} ---| _ 58 Fund ’25 op + are | EES, FS: 4.25) 5s July 1 1916_._... M&Nj ..... 110 — 

3348 June 30 1918_--J&D| 4.30) 4.10 --_ ghawnee Co—4s 1 24-M&N woo--| soo--/4.28} 48 Nov 1 1920..22-- M&N| 98 | __... pee 

k Co—4s g '08-’23__J&J|b 4% |3 90% | -..||Topeka— | 4s Water 1926___...M&N) 98 | ..__- i 

S C’t H Sept’08-25.M&S|/b 4% 3.90%| ...| 5s Aug 1908 to 1911_F&A) -_..-- | eam 4% 34s July 1 1930____. J&J) ..... eo 

sg po 4 to 1923...J&J\b 4% |3.80%| --. 4s Water April 1 ’24.A&0O)| -_.-- | secon 4%) 34s lmp 1940__..__- J& 3 eee ee 

Eas t Lo | | 3%s Refund 1919__.J&J)} ..... Sanaa 4%) 8s March 1  - eee aes 
os shane 1908 oH ee ee ee a School District— | | 334s Refunding 1952_J&J| 91 | __-.- ane 

Peoria—4s Bri 1926.F&A| 94 | .L.. Ss i ee | cancel sence || 3348 Jan 1 1927...... J&J| 83 87 ane 

Peoria Twp—5s 1910--J&D| .....) -----| 434, Wichita—6s 1918----—-  nonsah nena 444 |Cumberland— 

ay Er s Ref1910_-July; ...-- } ...--| 4%} 5s Jan 1910......... MT Suaesdl shnwe 4% 4s At er | te oe — 
4s Ref 1909 to 1917- July 1| pasos | 2777] 484] 434s 1923-...---- MOM oascnl wcacd | 436 F 

Rock Island— | | Wichita gy District— | | | 4s 1918 0} opt 1903_--.-- YS | ee eee --- 
44s 1908-1912 & ’17- Mé&s) a | ----- | 4% 44s July 1 1923___-. ee | mate | 44% | 

8p. id— | | bad ay om County _ | | | MASSACHUSETTS 
etre Ref’g Sept 1920.Sept See s Fund '19 to ’23- .. a | wccce | 444 34s ge Oct 1918____-.-- J&J; b 4%) 334%] --- 

| i 8 Bridge ’24 to ’33_J&J| -___- | sance| 44 3448 gold Nov 1923---M&N| b 4%] 334%] -_- 

INDIA NA | 34s July 1 _ J&J) b 4%| 3%%| --- 

3s Fund ’15 opt ’10_ _M&N| b 4% |to 5% KENTUCKY | 34s Water 1942_....-_- J&Jd| b 4% 3% go bie 
3s June 18 1909 opt.._.__.J&D) b 4% to 5%) _-- ” Covington— | 34gseg July 1944... _._- M&S| b 4%! 3% one 

Evansville—6s 1912_.-.J&J| b 444 |to 5%| _-_-| 5s 1920 opt 1910....F&A| 10234) 103 | ... 3sg April 1 1909_____- A&O| b 4%} 34% tie 
5s Jan 1 1912__......J&J| b 4% |to 5%) ...| 4s Water 1927_..__.. | eee | ra ---||88 g April 1016 _....... A&O} b 4%| 334%] --- 
4\%s — jee J&J| b 4% |to 5%)... | 4s Redemption SE ovncal’ ccwds --.|/88 g May 1929_......- MEN} b 4%) 3%%) --- 
4s July 1 1912____-_-- J&J\ b 4% to 5% | ._.. Fayette County i 38g July 1 1939. --J&s| 6 4% 334%] --- 

Fort Warne 3148 errs b 4% \to 5%| --.|| 4sg Fund 708 | _} * * ae ee | ...|/3s g Water Jan 1 1941 J&J| b 4%) 354%) --- 
4%s Oct 1913_--- ~~ b 44 to 5%) .-- ro fort— j | Arlington—4s Water ’22.J&J} 97 | __._- aside 

eFort Wayne School Dist 8 1027 opt 1017...J&J| .....| ..... | ... Attleborough-——4s 1924 J &J) OT | osaee eae 
344s 1908 to 1914____J&J\ob 3% |to 334) ... vial lin County— } 34s March 1935 ....M&S/ 91 eS | oem 

Indianapolis—4s 1927..J&J| b 4% to 5% ---|| 581918 to 1924_...-_- ME. wssede oxdan | .... Beverly—4s i911... _.- J&J 98 | ion Se 
4s March 1924_ &J| b 4% to 59,| ... Lexington— 4s Water 1917.....- Pam CF «4 sccck = 
34s Emerg ’08 to ’12_J&J| b 4% \to 5% | -.-- 5s RR aid 1918___-- SD) .....| 106 .-- Boston— | | | 

Indianapolis School Dist— 4s Feb 1945_._...-- a 103 | ...|}} 48 Water 1919...... A&O 1444 %} 47, — 
5s 1908 to 1911_.....J&J' 6 4% to 5% —_-- Louisville— | | 4s Park 2030 Sap ee I&I\D4 4 6, | 4%| .-- 
03 4s July 1938_.-_-- J&J ob 3% to 3% -.. 5s Park Aug 1 1911_F&A b 4%) 4.20) __- deduly 1936........ &I DAY, 4%| .-- 

Jefferson ville— | 4s Mun Imp 1923_.-_J&J b 4% 4.20 | .. 344s Water Apri? 17.A&O 0444 % 4%| ..- 
34s Ref’d’g 1925.__M&N 5 4% to 5% --- 4s do Decl ’28_.Q-M, b 44%) 4.20) . 346s June 1 1923__._- J& 1 b4 14 6 4%| .-. 

Logansport—4s Refunding 4s Park 1930 -J&J) b 4%) 4.20 | __- in| Yi, 
1915 optional 1905-_.M&N| b 4% to 5%) --- 4s Ref’g july 1 1937- J&JI b 444) 4.20 | -- 3 ‘ To | 

Marion Co—4s Ref ’27_.J&D) b 4% |to 5% --- 344s g Ref’g 1940.-_M&N| b 4%) 4.20)... 3 Z| y, 
5s June 1 1908...._. J&D}| b 4% |to 5%! --- 3398 chentins 1943_J&J b 4%) 4.20 | __- 3s July 1 1935... -- J&IS/D414 % 49| .-. 
aye 4~-> “yo 29. wr 1d 4%4 to 5%| ..- 3s Sewer & Park 1941_J&J) b 4%) 4.2 -| 84s June 1 1943__._J&D/)44 % 4% | --- 

o3\%s Bri 1924 ___J&J\0b 3% to 334 __.. McCracken County— 3s June ! 1944... _J&Db4 54 Y, 4% o-- 

New Sees 1915- 345 6b 4% to 5%| .-- 5s Ret 1933 op 1913_M&S __--- ‘ ---| 3s July 1 1946._... J&I D444 %| 4%| --- 

Richmond—4s 1927...M&S/ b 442 |to 5% -.-- _ 5s Ref 1933 op 1923-M&S) --.--- =e 3s Jan 1 1921____._.._J&J b4'4 Z| 4%) --- 

7 Joseph Co— : Owensboro— Brockton—5s 1910....A&O) 100) | ..... | seo 

8 1922 to 1924__._A&0O 0b 344 to 334) ..- 4s Water 1931 op ’11_J&J; -..-- Bidet ae 4s ~ ot Je aa | om 
South Bend— | 4s Street 1930 op '15_J&J| -.---| ----- ils 3 ater 1932__..M&N) S Avcteatl am 
5s Aug 1 1908 _.....- F&A) b 4% to 5%) .-- Paducah— Broo » Aan 
o4s July 1925__...-- J&J\0b 34% |to 3%! __. 4%s 1918 op 1898__.J&D ai onl wed 4s Water 1908 to 1923 J&s 99 | er: one 
03s April 1912__._.A&Oj}ob 344 jto 3%4| ---|) 48 Oct 1 1920. .--. A&O 100 | 101 | -..| 3.158 1908 to e7OR.. . a ee ee 4 
—_ Bend School Dist— | Cambridge— | 
4s 1908 to 1916.___J&Jjob 3% |to 334) _-- LOUISIANA | 4s Water Dec 1 1917- ep U7? er ose 
Terre Haute— | j 4s State 1914___._.___- range *.....| 106 | ...|| 3}4s Water May’25.M&N| 90 | ..... deo 
s 1908 to 1909___.J&J| b 4% |to 5%) ---| Atchafayla Levee | | 3s Bridge 1941... -.. F&A; 80 Wpeeres's noo 

4s Fund May 1 1915- M&N) b 4% \to 5%, --. 58 Ref 1949 op 1939. ‘Mas, #.....| .....| ..-|\Chelsea— | 

eTerre Haute School Dis Baton Rouge— 4s Park Oct 1956....A&O; 97 | ..... ane 
4s 1908 to 1914___. "a0 0 3% |to 334, _..|  Impt 48 45 opt 1915- Sas Pathde gees | ...||Everett—4s Sew 1920.M&S| 97 | .__-- aie 

Vanderburg Co— Bossier District Levee— | | Fall River— 

2 ' § a J& Lb 4% ‘to >| --- 68 1922 opt 1912____M&N/|*_ ro | ...|| 58s Water May 1908..M&N/ 100 | ..... eco 
Vigo Co—3%s 1919- myy 3 4% to 5%| ..-|Caddo District Levee— | | 4s School 1913_._..A&0) 100 cocge| ooo 
Vincennes—4}4s 1911 to 13) 6 4% |to 5%/ ---| 6s 1922 opt 1912_._.__.J&D)\*_..-- | ..2..| --- 48 Water June 1923. _J&D| Se Avwaabe nae 

| | | 5s 1951 op 1941... -_. J&J)*_----| -----| ---||_ 3448 Water Feb 1930. F&A) OD } aants ae 

INDIAN TERRITORY | | | Fifth District Levee | (| Fitehburg— 

Ardmore—5s i oe - yt Ni .....| 102.66) ... 8 1950 opt 1940____- Pisces | enbee ae 4s Reg April 11922..A&0O; 97 | ..... eae 

Muskogee—4 4s W_ Sew) | 5s 1952 opt 1942_____ PEMicasal acon ---| 344s Water July 1 1926. oP | sand ene 
and School fon MEN .---.|102 | _..)|\Lafourche Basin Levee | Framingham—4s 1908.F&A! 99 | _L.. eco 
5s Nov 1 1924...._. MGN ..... 103 | ---|| 5s Jan 1954 0 1044 Jas) #..... I desiienseie | ... Gardner— 2 

} | Lake Borgne Levee— | 4s Water 1908-1934.M&N; 98 nuebbl boo 
OWA | 5s Dec — ding S042. SSDi\O..22.| cones .-- Gloucester——4s 1908__..J&J| 99 | ....- eee 

Burlington— | ie Orlea | | Ks Water’08 to’31_A&0O) 91 | _. 2. bow 
4s Aug 1 1924._.._. F&A) 96 -----| --- Ds. &G G8 1922._J&J . oe | esses ---| Haverhill—4s 1927....J& a eae one 

@edar Rapids— } } js DD: seaneced J&J\*..... | ecess .-. | Holyoke—4s g 1927_...J&J| 97 aasesl eco 
ee id 0 eC eee eer {4% 5s Premium (dr num) -_J&J) es ae ee 3}68 Lewd 1908 1932..J&D; 90 bvadbl deo 

to 1919_____  emadtl shan | 4% 4s Funding 1948.._.A «£0 * (eer ..-| Lawre 

Celar Rapids School re | 4s Construction 1942_J&J|/*----.| ----- -. 48 har 1 ROOK. .ccast J& 97 osneel bee 
3s Sch ’11 op 06..J&D) -..--) -..-- 4% «4s oe wer 1950) | |Leominster—4s g 1926. en 97 snaudl ona 

Gouncil Bluffs— fe ee J om rere ..-|'‘Lowell—4s Water 1920.M&N| ----.| ..... 4% 
4s Ref '18 op ’03_.A&0O) ___--| -..- | 4% Orleans Dist be 1913- Masie =< PD we . || Lynn—4s July 1927....J&J5| 97 | ..... a 

Comme Bluffs School Dist— | | Plaquemine Parish E Bank—} | | i 334s Apri! 11932_....A&0O} 90 | ..... Rae 

4s Sch 1912 op 1907__J&J) .....| -__- 4%) 5s Oct 1952 op 1942-A&O)*..._.| ..-.-| ---||Malden— 

Dallas Co—4s ’08 to ’12- ae | named | ...--| @ |Pontchartrain District— & May 1924._..... Oe | sdund — 

Davengory— | ce eee eee eee babe 8 Water ~= Lhe Me O01. scmaw ban 

ool’ eee ee eee 3.90  D6s 1944.________. MBMiPocce.| ccves | aaa \Mani orough—4s 1 5.J&1)| oe? séaok nik 

Des Moines— Port of New 1 | | | 4s See | 97 Peres 
4s Funding 1916..._.M&N\b 4.50/4.10 | _-. Sept 1 1914....M&S/*_....) ____. ..-|Medford—4s 1917....M&N| 98 | 222. Pre 

Des Moines School Dist— | B 5s Sept 1 19 — See Poe tut 4s Feb 1930_.._...-. eb aabetth aie 
4s Nov 1120p ’07_._.M&N| .....| .--- |4 |Red River A & B B Dist—| | | Melrose 4s June 1924..J&D!} 97 | ..... soe 

Dubuque—4s 1917....F&A) -_.-- ] eccce] sow Be Be sencecenccs A iin aitn te peer | --- oe al 1928... .- & «(ll commen see 

Iowa City—4%s 1926. ___. peor | 22222 4° ”| Shreveport— | Middlesex Co— 

Co—3%s '08 to ’20- sl ann’ | wce--/3.00)| 48 Pav & Imp 1934. --J&J|*_...- ere pe 4s 1916 ‘to — J&D; 99 | ....- eee 

Mahaska Co— | Tensas Basin District— | Milton—3}4s 08 is °33.343| 90 | cc hae 
0 Ea eee mand aaa | 4 6s Mar !915 opt 05..Mar'®. ccna, éudinn .. |New Bedford— 

Muscatine— 7s 1908 to 1909... -.. A&O| 100 | ..... sate 
4448 1908 to ios... Aad meer behind a MAINE “ Water Apr 1 19627 A&O| peers hes 

Ottumwa— | | Ge June 11919........ J&D) 111 ee wou March 1 1912 --M&8) we 4) dase — 
434s Ref’g March '17.A&O} ._.-- | ccoss| «oo fal Oe 1 IDET... 2c ca ry ort— | 

Polk Co—3%s Court House} } 3s Oct 1 1908 to 29....A&0O 95 head sits ater ’08 to’34. J&D| ele inal —— 4% 
Oct 1 1908 to 1917_.A&0| Meeee Barats | 4 TF i Co—4%s '15.J&J) 98 | ._.-- a MR he 
4s 1910 to 1924.___. SE avicusl shad | 4 sC H June 1915...J&D) 96 | .__-- oie 4s Water Aug 1935. F&A) en, ) enki coo 

Sioux City— | | pe ADS. gf 1925... .J&J) Sao alk 3s Water Dec 1926.J&D| 90 sieeel sae 
5s 1917 opt 1915_..._M&N/ .-.... | nae |4@ Augusta— Northampton— | 
4s Jan 1919 op 1914. | ne | ---- \4 4s Ref 1908 to 1919. F&A! OP) cctw s g 1908 to 1926- en Ae, a 

Sioux City School Dist—_ - | Augusta Water District— | Pittstield— 

eee nek BOI) .22..| .<...)8 4s g Aug 1 1934.....F&A) n90 | 96 | -..| 48 School’08 to’17- Pa a ee eee 

Woodbury Count | } Bang _. Quincy-—4s ’08 to’37_.A&O) 98 | LL... ead 

34s Refunding 1914 M&N| acta ) wea na ee ry Nov 1 1914. ____. M&N, 97 PEE enc 3s April ’08 to’39_A&O! 90 | LL... ee 
| | al Ww sae 1908 to 10) &J} 90 _... | --./ Salem—4s 1908 to 1920. J&D) 97 Sudan tien 
KANSAS | | | Bat Somerville | 

Atchison—4s Ref 1913.J&J) _....| -._--| -.. oe Ref 1921 op 1911- J&D| a re: 4s July 1908 to 1919. .J&J; 98 | ..... ra 

Atchison County— Belfast—4s 1918- -F&A| 97 | . Springfield— : 
5s Refunding 1916 _J&J| genes | ..__.14.75 Gardiner Water District— 4s g Water Apr1’13_A&0| 98 | ..... Bo eee 
a= a 1929 op ’14 ©, eee arene 4.75 4sJan1934 J&J} 95 - . 4s¢School Jan 1917.J&J) 98 | ..... eas 

—— Kennebec Water District— | | igs g 1908 to 1918._J&J 90 | ..... eee 

4s Dec *29 op '19_ -F&A) sneak ame 4.60 34s g May 1910-’25.M&N| 90 we 34s School 1925--- —- J&J 89 enetel ee 

Fort. Scott— Lewiston—Ss 1917_.--A&O! 106 ere. eee 3s Sewer — en don re al Se Pe 
44s 1935 opt se. _M&S) ee ere 14.60 4s g Oct 1927- -A&0) 96 | .....|] -- ||/Taunton—4s 1927..... we | wdaae ese 

Franklin Co—6s 1910__.J&J| ____- | .....| 4% Portland— | 3\%s Sewer en 1’30 Jap Pee led 

Hutchinson—5s 1908 1908 ..... | .....| 4% 48g Ref July 1 1912. rs 97 ee Wakefield—- 

Kansas City— | 3x g Ref July 1922__ 90 Cas 4s Water 1908-1933_A&O 97 | ....- sabe 
6s Ref Oct 1 1915...F&A/| ___..| -._- 4% Rockland—3\%s 1917 Pea 90 ake ...| Waltham—4s 1911....A&0O) 98 | ....-. | -- 
abe tt) -----| --.--| 4% Washington County— 4s Water Apr11913.A&0O 98 | -...- ese 

Leavenworth—5s B eees 5 ES! PVREe 4s 1928 opt 1923__.. _J&M - ee 34s July 1920_..... J&J 90 aes eta 
4s Fund Jan 1914___.J@J) .....| .....| 44% Waterville—4s g July 1 1927) 96 bis .., Watertown—4s ’08-°34.J&J 98 | ..--- | --- 
4\%s Bd Ed ’08 * 21. T&S) PS ee | 4% 34s Sept 1935__-.-. eee  F ccccall ae 3s 1968 to 1929... J&J 90 | -0--- | woe 
avenworth County— } Westbrook —4s seein 97 | -....| ---|/Winchester— | 
6s Ref July 1 1909_..J&J) _...- D ncaa | 4.25 | 3s Road ’08 to’10_J&D) 05 ee — 
5s Ref July 1 1918-2343 Pe Ee a MARYLAND } | Worcester— 

| | 34s July 1919 op 1914_ Jasl tied etpush weal. Gee Seinbise A&O 97 nen el nui 
: ' ' 3s Jan 1914 on 1909 J&}i 95 | 97 | _-_) Bla June 1 1920 J&T) Qt : 
* Flat price. }b Basis. m Nominal. o Under a law approved March 9 1903, and which went into effect April 28 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a better basis. 
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52 MUNICIPAL BONDS [VoL LXxxy, 
To ,, | To 1 To 
Bonds Bid Ask Net) Bonds Bid | Ask | Net Bonds Bid | Ask Net Bernall 
MEXICO MISSOU NEW HAMPSHIRE pe 
Bee Foreign. Gs Gov'ts page 49 ool Fund 1911...-Jan) .....) ....- 3.40 4s Library July 11911_-J&J) .....| ----- 3 be} 
AN 5a do 1925........ cee wacee| coo. -|840/33468 Hospital 1908-1025, TN accra thats 3 Las he 
ee Oe ee en ~ Seminary 1941-.-- dT. 0904) .ecace 3.40 Berlin—4s Ref 1917...M&N| 98 | ..... oil 68 
Ana Arbor School District— ‘ass Co—48 1913 op’08.-Jan Basis 4 34 to 4 Concord—4s 1923. ..... J&J} 98 | 100 | LL: ae -F ™ 
4a Sept 1914 & 1935.A&O) -.__-| ....- 4.10 Dade Co— @ 1924 to 1929....J&J| 90 | ...-./ 2. 5s " 
Battie Creek— 5s June 1914 op 1904_Apr/ Basis 4 }4 to 4 Dover—4s 1908 to 1916_J&J) 98 § -...- aia P. 
6s Sewer Oct 1910. --A&O ee | ooe-- 4.10 48 July 1919 op 1909. Feb! | Basis 4 44 to 4 4s April 1 1912...... a gereess neg 3240 a 
Water 1915 to’17.M&S .....) -..-- 4.10 Hannibal— Keene—4s 1914 to’17-A&O) 98 — -.-.-) -.. el 
Ma Pav Sept 1’12_- eee eee 4.10 4s gett option ’07.A4&0} ....-| -.-.. --- . 34s Water ’09 to ’13_ ens SS | ascsel'ae se 192! 
Bav City— ey peas Renesas 4. 50 Henr Laconia 4s ge ee py Bak 3 
eee | Beary Messer 4.5) aide 1017 1917, op 1907._A&O Basis4 14 to 4 |Mancheste $s 195 
8 aaa TE eadeal daw $50 mA Co— bs Water Aug11913-F&A| 102 | ._... ae Albany- 
Bay County 4s C H 1908 to 1909. .J&J| Basis 4 }4 to 4 44s Nov 1 1913_...M&N| 100 | -...-) ... on 
Fund Dec "ERPER. SED) ccccc| cose- 4% Jefferson City School Dist 4s jeter Jan $037....000)| BB | «ccc. aoe ye 
4s Ref Aug 23 ae eee Bees 4% 4s 1923 option 1908_ ies Basis 4,44 to 4 34s Fund April 1’19A&O| 92 | -...- ret 4s Pal 
Benton Harbor— Joplin—5s 1914 op ’09._J&J Basis 4 34 to 4 ashua: Albany 
4s Park Jan 1 '°24’33_J&J) .....| -.--- 4.35 Kansas City— 4s 1911 to 1915..--. sat OO | <..<: af HH 
Detroit— 5s g (Westport) 1916_J&J) 102 eee i Pe ER EEES! ES 4% b 8. 
4s Sewers Apr 1’22..A&0| .....| -..-. 60 444s g Water 1915...J&J| 100 | 103 | .-. Portsmouth—4s 1914-M&N| 98 | --..- eae Au Ma 
3.658 Pub Im 101 ED + ci oatall oneal 4.60 43 Water 1924___.__-  ) pee ---||_ 48 g School 1923....J&D) 97 | --.... cae 4s 8 ¢ 
334s Park 1930__--- M&S} _...- S augeae 4.69 4s City Hall 1910_...J&D) 97 | -.-.-| .-- Rochester—4s 1922....J&D) 96 | -...- pe: 3s 
Fant to*i0.J&J _..-- ees 4.40 Kansas City School Dist— Somerswo:th— Binghar 
one—44s 1919-M&N| ____- | <c-2-] 4%]| 4a duly 1914.....2..- 00 | as” 22. NEW JERSEY ASO; 8 | -...- | eo bs 
Grand Rapids— 3s Jan 1923..._._- J&J) 90 i ee NEW JERSEY 34s 
4348 Water Jan 1°12.J&J ..... oo---/4.25) 3368 July 1925_...-.- J&J| 90 95 | --- Asbury Park—6s 1924.J&D  -----| ----- 5 one By 
sSewer &Sts’08-11M&N> _.._- e----/4.25 Kansas City Park District Atlantie City—5s 1925.J&D) ----.| onion |e .P 
& arket reg 1916..M&N ____- nN gg TE ateaquekagaapes WOE D cies Ja Water 1926....J4J| -....| ...-- 4.25 6s Be 
Grand Rapids School Dist— Lafayette Go 848 1921 aaa 4s Water 1930__.___- ME chisel wha 4.35 58 Be 
es ON ae yee 4.25 1906, 1911 & 1913_._J&J ‘Baste 4 to 3.65 Atlantic Highlands— 4s Sc 
Bolland 4a Retg SEGRE sacesl soces 4.35 Pettis Co— 4s g Sewer July 11928.J&J -.... adele 4s W 
Jackson—6s '08 to’11_M&S .....| ....- 25 43 1918 ore | 1 M&N| ..--- ---||Bayonne—5s g i911_...J&J| -.-.-| -...- 5 4s Wi 
amaz Ralls Co—4s’18 op ’08-_...F| Basis 4 4 2 4 4} gold Sept 1916..J&J| -.--.| --..- 5 3348 1 
4s 1008 to 1912.._..J&D/ -....| -.--- 4.10 St Joseph— 4sg Tax x June MOR 3ON 2250.) ccess 5 3348 | 
Lansing—6e 1913to'23_J&D _....) -..-- 4.30 48 Aug 1923.___._.- F&A Basis 4 4 to 4 Bergen C 3485 
do Water 1020.......J&J| .....| -...- 4% St Jos School District— 48 ‘Bridge’10 66°08. .FOE!  cncia): sands 4 3398 | 
Manistee—4s'08 to’12.A4&0 _----) -22.- 4.50 45 Apr 2 Rae --- Camden— 348 | 
Marquette—4s 1910...-J4J| -.-..| ----- ‘50 48 1920 op 1910..--- 434s Water Jan 1923. J&J/ ----.) ----- 4.15 3248 | 
3348 Imp 1911___---- NE <cawieal sceua’ 4 St Louis— 4s Paving 1929.___- BEE ances! obaed 4.1 2 
Muskegon — 4s Renew g 1908___- |...) Sigs 1908 to 1994-.-MAN| coz) 2222 |4.15 a} 
ater 1908-1925._J&J) _....| ..-.- 4% 48 Renew ster 1911-M&N ---|Camden Co—4s 1944...J&J| .--..| -.... 14 68 Pa 
4s May 1 1934_._.-.- DE eccéal anaes 4% 4s Renew g 1912.... .-. Cape May— 
eT School District—' 4s Renew £ 1913. Sag i See a Dette 5 
ee CE} cccee | «cece 4 4s Renew g 1914....J&D) --- | East jvengs-as 1934. 420 oman Bs dena | 4 
Muskegon Co— 4s Renewal g 1918...J&J) 99 101 | ...|| 48 Water 1933_..... SED) cece | acess 4 
4348 Jan 1 1982_____- 4 3.65s Ren June 25’27.J&D| 90 91 | ...||_ 3348 Water 1933....A&O} .....| ..-...| 4 
Ref’g 1920_J&J 40, 23.658 Renew g ia M&N 97 | 1 --. Elizabeth—4s 1922 op..J&J 90 100 oda 
Port Huron—4s Ref’g 19 460 3s Renew g --te5 97% 994 --. Englewood—4s Sep’35.M&S -.-...) -----. dy 
4s Jan 1 1932__...... ‘ 34s Renew é 1918, 95 0744; ... Essex Co—4s 1926....F&A;| ...-.| -.-.. . 
3s Park July 11920.J4&J) .....| ~.-.- 4.60 3%sg¢ April 1922: -A&0, 91 | 938 |... 48@ Park 1938__.._- El enonnl; eased 4 
naw— Scotland Co— 48 Hospital pes... FER) cocse] acces 4 
s Wat May 1’25_M&N) | eoee-/4.35)| 43 J 1908 to 1917...J&@D| eacapilas 100 34 | oo-|| 3.660 Park °15 to°36.F@A| <-.-./| ..... \4 
40 Sewer July 1918_._J&J -.«-- 4.35 Seda Guttenberg—5s Ref April 16) 
34sWater Mchi0’20 M&S _....| -.-.- 4.35 4548 1927 7 option 1907- J&J Basis 4 +4 to 4 1913 to 1918___.._.- BB cwcax | «200. | 6 
| 2, o—5e 1914....- Dn aisaeel seen 4.35 Springfie Hackensack — 4s g Sewer 
t Ste Marie— 3s 1921 ¢ op 1906... .J&J Basis 4) % to 4) 1908 to 1913_._____- F&A! -.... | eahal \4 
6s Water Nov 1913.M4&N| .....| -.--- 45 Harrison—4s 1930_-.... J&J| ..... Baap 4 
Ref’g April 1 1917. | ie hseineet gieterane 4.50 MONTANA Hoboken—4s 1919....F&A; ....-.| -.--. | 4% 
\sB dge July | 20. 444) | ---.-/4.50 68 Agri Col ’20 op _ ee Pee see i er M&N| ....- nag if 
4a ¢ July 1 1932....-.- J&s S eecue |4.50 Beaverhead Co— | + eee M&N -...-. peers \4 
e Co—4s 1910...M4&N;| .....| -.--- (3.40 6s 1919 option 1909__J&J) -....| -...-. | 44% Hudson Co— 
is May 1 1014.7 MAN, onan 3.40) Bozeman—5s ’19 op 06-34 | aE Pirie ‘ 44s Road pees —r BAT) coce.| sccce} 4 
Wyandotte—4}4s 1984.J&D) _....| -...- 4.50 Butte— 4s g Park 1954_____- M4&N| ...-- | aon 
| 6s Oct 1912 -—. 1998. BO casas!) ancsul 4%) 4sCountyBldgs1946_F&A\ _._-- |---| 4 
MINNESOTA } merry ty District No. 1 4s ae 1912..... J&D) ..--. ere | 4 
pGrate | F’d July 1'21.J&J) 98 |... 448 1924 option Tors: Jas) aad ident 14%) 48g Ref 1935...____ FOR) occ | woe. |4 
Cascade Co— Sfepriage’08 10'20-A&O| 22~~- (RRes | 4 
5a Refunding 191 1917_-.A&O) poe > —- option 1911. _J&J en Sere 4.20 Jersey | } 
4&0) Bai o— 78 Water M May 1 '18.-M&N b434 7 44%%| ..- 
prens Soares -15.J&D) ao és 1925 option 1915. _J&J| ees Eee 14.25, 7s July 1 1913__.__.. J/b43%47%| 444%) ... 
uth—6s 1908_...... Mel r Lodge Co— | 7s Water Mar 26 ‘0a Mas b4%%| 44%! -.-- 
5s Watereti ht’26.J&J) 64.30, 4.20) ...| 5s 1919 option woe..0 pe ns /4.25, 68 Floating Feb '09._F&A v4 Z| 4%%| .-- 
+ *f. 1926....J&J) b4.30)| 4.20) __. Great Falls— 5s gold Assess 1924. M&N 64% ~| 444% --- 
48 O|} 604.30, 4.20 .. 65s Water ’08, ’13&’18_ J&J| 5s Water June 1’21. _J&D\b4%4%| 4% nie, 
48 t 1936-.A&0) b4. 4.20) __. 48 1923 option 1913___J&J| 5s Assess A ri 1916. A&O) 04% 7, | 444%) ... 
Duluth Ind Great Falls Sch Dist No. 1—} 5s Water 1916___.__ A&0|b4%% | 434% ats 
be M M&N/ 100 | «.--- = 4s 1925 o tion 1915. M&s| 4 Water 1938 eal J&J b4% Z| 444% --- 
5s Nov 11 M4@Nid 4.50| -....| 7-- Helena—4s Ref 1016. --J&J 4s Water 1932... ._- A&o 4% 7, 14%, jes 
4s 1934 op 18 Aso) b eat Gini 5s Jan 11916 option ieo8” | . Sar. J&D/D4544%| 44%) --- 
Hennepin | || Helena School Dist No 1— Long Branch—4s 1935_J&l)| --.-.- Geter 5 
“MgeCt H Apr i 4348 Ref 1908 to 1922. J&J, \Mercer Co—4s Road’33 J&D) ...-- | eben | 4 
Menkato—-6e_ | ee ee Beet .-. Jefferson Co— | 3s o Ape 16 "eee ROO scccc} cocncl'™ 
tesa 4\4s Ref 1909 '14'19_J&J| Mid 
‘ ie oe Oy 1018.78 64.40) 4.20) ._. Lewis & Grete oo 3s 8 Bridge 22 to’31_J&J| ..... | once | 4 
J&J\ 64.40) 4.20) --.  5%sCH g’08to’'19__J&J) -...- Montclajr— 
64.40, 4.20) ... Missoula a op ta JG3) .....-! 4s School 1982_-___- CS Ore Pe 14K 
» = ~_J&J| 64.40) 4.20) ___ Missoula Co— Morris Co—48’35 op’05.J&J| .....| .---- 4 
as Sotleat Jan 11929J4J| 64:40} 4.20/_-_ 4s Ref 1921 oot | ee Eee 4% Newark—6s 1908__._- Pt pxandl aaah 14.15 
Freeborn ge 5%s Ditch Silver Bow s Water 1915....F&A| ..... pas 4.15 
0 ee &J 5s Fund July’ "17 0p’07J&d| .2.-.| ----- 434 4s Refunding 1923..M&S) ....- | oneee 4.15 
Polk Co—6s 1908___... ~/e«-- Yellowstone Co— i Seer (eee Barto: 4.15 
Ramsey ( Cote 1916 .JS& 6s Ref 1918 op 1908. _J&J| .....| -....| 4% 34s Track Elev 54 F&A) .....| -.-../4.15 
$42 ¢ poe 3.358 High Sch 1917.M&N| _..--| -..-- 4.15 
s & e 192i NEBRASKA Vailsburg (assumed)— 
8t Louis Co—5s 1923 Beatrice— 444s Sewer 1934... J&J| .....| ----- 4.15 5s Do 
Bt Paul—5s 1909. 4.25! 4s Nov 1914_____._ a see _.. New Brunswick— 58 g 
5s School May 2°15- “MEN 04.50 4.25) ___ Beatrice School District— 4s Refunding 1922..M&N| .....| ----- Ht] 4%s | 
434s Sept 1917___..- M&S 64.50) 4.25) __- Ge 1908-1919 pe: "| ees ee ... |Orange—5s '23 to’32___J&J| .....| ..-... 4 4\4s\ 
48 Ref 4 ar 31 1934..A&O 64.50 4.25 _.. Dodge 44s Sewer 1915 to 1921. | .....] ....- 415 4s. 
4s May 1920.____-- N a 4.25] ...|| 4s Ref 1919 op 1909. M&S wa 4s June 1908 to 1909 J&D, .__-- ----- 4% 4s Ex 
3s April 30 1922._M&N 4.25, ___ Douglas Co—5s 1911_._J&J .. |Passaic— 4s No 
South St Paul—é6s 1919. J&D 4% 3%s 1922. -.|| 4348 1918 to 1917._..J&@J| .....| -...- 4% 4a Va 
tiliwater—5s 1912...M&N ral Fremont Prec’t (Dodge €0) 34s 1908 to 1920_....F&A) .....| -..-- 1K 4s Va 
inona—3 s'12 to’28.J&J — 4s Ref 1919 op 1909_M&S; -..__|) --... ... Passaic Co— 4s Va 
6 scenaunne J&J ... Grand Island— 4s July 1920 to 1924. _J&J ..-..| .-.--|4, 348 
44931925 option 1910_J&J -...-. eccce| -.. Paterson—5s 1909. _... Se are ee 4% 3s 
MISSISSIPP1 Lincoln — 444: 1933 to 1944.__M&N -...-.| ----- 4% 3}48 
4s Aug 1 1916 __.__--. 5s 1908to1914___...F&Ab 5% 4%% -- 4s N C Hall ’23 to’32_J&J| ----.| ----- 4% 3s 
4s State Jan 1 1919_..-.. Jan 4%s’09 to’1I9op’OS_F&AD 5% 44% __. Perth amboy— 3s 
Me July 1 1934 option 1914 4s Ref 1919 op 19099 M&Sb 5% 4%% --. _4%e Water 1922 0p 1907... _..-. ton 3}48 | 
reenville Lincoln School District— Plainfield-- 3s 
@s Jan 1 1928 &J 4448 1924 opt 1909._M&N ___- ....|4% — 481913 to 1934_____- . een ee 4% 3s 
5s Refund Sept 1087.M4S| .....| ....-. 434 Omaha— Rahway— 3s 
son— 5s City Hall 1912....F&A M450 4.30) -- 4s Adj 1922 op___-- M&N 75 90 | .-. 33s | 
6s Jan 1 1909 option_J&J 4s Oct 1917__..../ A&06450 4.30 | ___ South Orange— 3s | 
68 1908 to 1922...._. Feb 4\4s Renewal 1924.._.J&J6450 430 “s 4s 1909 to 1944____. CS ee oO 4M 3s | 
Meridian—6s 1924- .May 44s Refund 1934... J&J>4.50 430 |... Summit—4s 1933____- BE csadel anaes 5 34s | 
4a Feb 1 1935_... P&A 4s Funding 1918_...M&S 64.50 4.30 ... Trenton—4s 1911__... ee ae 3 
Mississippi Levee District Omaha School District— 4s Funding 1934._..A&O ___.. _ 4.15 3s | 
@s April 1 1931 opt’11 ‘a J&J 100 ine 3 44s Seh Nov 1 1929. apes perso 4.15 3s 
be May 21944... __- M&) es 100 Union Co—4s Oct 1742,A&O, ____.) .---- 3.30s 
Be Ref 1924 op 1909_M&s __. South Omaha— Vailsburg—See Newark 38 Ar 
Hesches—te 1920. a7 Ss June 1915______. J&D 100 _.. Weehawken—4%s "11 A&O! __..- nance 3s Sc! 
Se 1923 option 1908_ 4148 1924 opt 1909. J&D 100 a NEW MEXICO asgS 
—— 1916. Fan - 4.25 South Omaha School Dist- 6s Prov debt ’19 0p’09_M&S  ___..| -..--) --- 3e¢ | 
aZzoo y— Se July 1 1923.....-. weet Bee | sanee .-. fe Ref’g 1923 op 1913 GO acac«| cance | --- 3. I 
Ge Dec 12 1907 to 1924... ____. ----/4.60 5s Milit Inst ’25 op 05. J&J _..-- ----- <a 2348 
Yasoo Delta Levee District— DA Se Ine Asy 26 0p'18....3@J]) .....| .<<<- -- 
6s 1947 option 1917._J4&J) 100 107 auth l4s School April 1915___.J&J 4s Ref June’33 op ’23_._M&S __...  -..-- -- a 3}6s 
4s 1952 option 1922. _J&J| -...- 93 ---| 48 University Nov’10_J&J ts Bldg 1929 op 1919. _M&N > .....) .---- - * F 
Reno—As '24 on '1909_ J&J 
* Flat prce. 6b Basis. n Nominal 
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DEC., 1907. | MUNICIPAL BONDS 53 
| | To | | To } | Te 
Bonds. Bid. | Ask. |Net Bonds. Bid, | Ask. | Net. Bonds. Bid, | Ask, |Na. 
| ‘ecaina | ‘ee rican nape 
Bernalillo Coun | North Tonawanda— | Cleveland— | | 
6s Fund 1922 Ft 1912.J&J) ...-. f eabee 4% 4s Water,1924______ A&O| ....- Pere 4 5s Library 1918._... A&O 3. 90 to| 3.82%) ... 
DRE OD SE a ccacdstce! ecccs |pewex 4% Oneida Co— | | } 4s Sewer 1910 ___... b4% |to 4.25 --- 
Las Vegas— | | 344s Feb 1908 to1928 F&A -.-.... pre | 4 4s Ref 1918 gma: 04%, to 4.25 --- 
6s Ref 1917 op 1907..J&J_ -.... | eee | 44% Onondaga Co— 4s Infirmary 19: 36. 27ASO! b4% |to 4.25) --- 
Bocorro Co— | 38 July 10 1908 to 1929..J&J) ..... Scaled (4 | 48 Water 1920...---A&O| 04% |to 4.25 ~~~ 
5s June 1931 op ’21..M&S| .....| 105 | -.- 4s Sewer 1925... ..-.- J&D| b47\t0 4.25 --- 
NEW YORK 3s Feb 1 Ee. TED snc! <snon 4 4s Park 1929 .. _..--A&O| 04 ito 4.25) ... 
$348 Park 1v08 _____-- F&A - per 4% Oawego~3348 | 1908-22.A&0} .....| -...-/ 4 4s Park 1931 _.._... &O0) b4%|to 4.25) --- 
Se g Jan 1912.........- J&J5 3.10 | 2.90 | -.. Poughkeepsie 4s ell 1919 _.....M&S 04%/\to 4.25 --- 
TS J&J03.10) 290 | -..| 781908 to “1913 Sa ON itancl, ended | 4 4s Park 1924 ______- &O| b4%|to 4.25) --- 
Ee ncnccecbenns J&J53.10| 2.90 |... 348 1908 to iu Maes , See 4 4s Grade Crossing ’30.A&O, 04% to 4.25 --- 
== eQnna F&A bd 3.10} 2.90 | _.. Queens Co—4s 1917...J&D) --.--| .-.-- 4 Cleveland - Dist 4s, | 
Albany— | 7 Stresses BON acuucl, duos 4 April 1 933. 5 scaaaeel --A&0) Pee eer eee 
6s Park 1915 to ’°19_._M&N| ..._.| ..... 4 yo Co—d Clifton (in Cine 
58 W’sh P May 1°20_M&N) ...__| ...-. 4 4s Fund June 11914.J&D -----.) ----- 4 4s Water 2d oor ory Aao| ounce] ousee 4 
4s Park 1920t0 1930._M&N  ____.| __..- 4 | 4sgJuly 1 1921_.._.. SGI) ccoce I tsiapsara \4 Columbiana 
Albany Co—4s 1911...M&S/ ...__| ...-- 4  Rochester—4s ’22 to '27_J&J| -..-.- een | 4 4s FundJul20 ’08 to’ 11 J&J| édneel sobou 4,25 
3}48 1908-1925 ....- Ses eee 4 3s Refg '13 op ’03_F&A| --.-- | comes |4 Columbus— 
334s Aug 1 1925 -.-.F&A| --._.) -_-- --- 339s Imp Oct 1919__F&A/ -....) -.--- \4 af Sewer 1921 ,---M&s| Seawil oumals 4.25 
Auburn— Hh s Kel July 1 1924.J&J} ..-.-| --.-- \4 4s ahd a016...0 setae] socee |4.25 
4s May 1914 to 1925..J&D) ._.__| ..--- 4 , 2) oe > eee pee 4 | eee FERS eee 6-38 
3s 8 ER 1909... .- DE Yaad cance 4 Bie 3 dge Sept 1'21.J&J| -----| ----- \4 is | ~Y "33 en 18. MEE) anccs| soose 4.25 
Bingham Rock 4sW at-wks’45 op’20..M&S) ----- occee | 4.25 
4sCH 1028 & 1020..F&A atest rota 4 5s Mes 1 1008 to 1913.J&J) -.--- | aaa 4 34s 1932 op 1912... _J&J| ----. ~. =~ -/4-26 
3 at Bdg etal PE cccel Keuun 4 4s Fund 1908-34. .-.M&S) ----- b cetbiiis | 4 Columbus School Dist— | 
Broo | 344s Fund '14 to '24.J&D) ----- PETZ 4 4e Mar 1 1926__._. & 8 ..-.- ee 
78 Bridge 1915 to '24.J&J\b44%%| 4.30) ... | Rome—4s April 15 '21__J&J| -.-.-- ‘eereea 4 344s Mar 1 1923._._- SEE andadl weed |4.26 
6s Park 1924.......- &J baie, 4.30| .--|| 3348 Sept 1911 weninnel PS ees Seo | 4 we ose Co— | | 
5s Bridge 1919 --..--. J&J\b4447,| 4.30) --. Saratoga | $1908 to 1920 ..___A&O| -----| ----- |4.26 
Bridge 1926 _.__-- J&3044%%| 4.30|.-- 3348 Feb 1909 to eee EE eee | 4 4s Refund 1908 to ’26A&0) .....| ----- 4.25 
48 School 1920-____-- J&J'b4%%| 4.30) ...| Schenectady— Dayt tonto A r 1015.-A&O| neensl ooutn 4.25 
4s Water Jan 1 1914._J&J/b4144% 4.30...) 48 Water 1908 to ’15-_ M&N| or 3.90 | aoe: 4s 1907 “ly ae Ml <cecs| ences 4.26 
34s g 1911 Ex'pt ---J&Jb436%|  4.30| ..- | 38 Water Feb 1909..F&A  04%| 3.90 |... 3368 Water '08 to 15. dad Seanil: 2a02% |4.25 
3398 g 1908 to 1937. .J&J\b4 6% 4.30 ... Syracuse— Dayton Sch Dist—- 
345 6 July 10 1925.--J&J\b416%| 4.30) .-.| 48 Water 1920.._.__- Jas) 04.30/4.15%| _. 4s March 1920_.___- M&s| ee ee 4.25 
334s gold 1927______- b4%%| 4.30) --.- 4s Refdg 1929__._... | 04.30'4.15%)| .. fiance— | 
3340 6 July 1 10 1084. --J.&4 b4¥o%| 4.30} ..-. 3348 Water 19 ~~ ee J&J) 04.30/4.15% ..| 581908 to 1915 _....M&S) ----.| ---.-- 4.50 
3 s6 id see J&J/044%4%| 4.30) --- mt ater July 1 1920_J&J| 64.30/4.15%| ...)|_ 4348 1908-1916_._...M&S| -.--.| --.-- 4.50 
3s Bridge 1925. _____- I&ID4167 7 | | East Liverpool— | 
aaat bridge 1925 &1925 J&J) b4.20} 4%) --- “— “Water 1915_._._- Soni ..... | essen 14 4s Refdg 1940 op '20_J&J| ----..| --.-- 4.50 
6s Parks Jan 1 1924..J&J| 64.20) 4%|--- 48 Water 1925__..__- BD acco | éaone |4  Elyria— 
4s Sewer May 1 "13--M&N| 64.20 4%! --- 3348 Ref 1908 to1914.F&A| ...-- ee | 4 is Water 1909 to '23_F&A| --.-.| --.-- 4.80 
344s Oct 1917_____-- A&O| 14.20 49,| ...| Utica—4s Jan 1908 to 1919.| ..--.-| -..-- 4 4s Water 1924 to ’38_ J&D) eaoaal suas 4.30 
344s Park Reg 1927__F&A_ b4.20 4%,| .-. 348 Nov 11907 to ’35Nov) Seese)) acaus |4  Findlay— 
348 1909 to ’19_-... M&S! 04.20) 4%) --- Watertown— | 58 Water Mar 1 08..M&S  ----.| ----- 4.30 
344s Water 1908-35- rss b4.20 4%. .... 3s Sewer ’11 to’27. MOM! .....| ....- | 4 | Fostoria— 
38 Road 1913. _____- b4.20/ 4%/| ---||_ 48 Water 1925...... BN wasead gst ia 8 Mar 1925___....- PO nwsnel snake 4.50 
Gohoes—7s 1908 to "13. BS i acplet 4 | West Seneca— | Franklin Co— 
4s July 11920 0p ’05_.J&J| --___| ____- 4 5s sewer Apr ’13-’38_A&O b4.45| 4.40) __. 4 s May 1 1908....M&N/ --.-.| ----- 4.20 
College Point—d | Westchester Co | | ridge '08 to ’11_.A&O} .--..| ----- 4.20 
uly 1908 to 1913..J&J} __._.| ...-- 4 344s June ’27 rr SR. A ceccc! ccacs |4 Gellipouis™ 
ra— 4s 1930 to 1935 Pee sece« 4 5s Water Feb 25 '14_F&A 4.20 to 4.50 oo- 
4s Reg May 11910..M&N| ____ | ._... 4 Certificates 5s, July 1 ’08_| -----| 10044 ... _ 48 Redemp Aug 25 ’20 F eA 4.20 to/4.50 --- 
344s Redemption '12to’21; ..._.) ..... 4 White Plains— Hamilton— 
Far Rockaway—d 4s 1914 to 1928 ____. F&A snake | siete 414 5s Gas Feb ’08 to '18- gee 4.30 
5s Imp 1908 to 1921__J&J| ___. | _.._- 4 344s Water 1931....A&O} ----- eee 4 | ere BL Sé.nncal cones 4.80 
Flatbush—d—6s 1911._M&Si ____ | ____. 4  Yonkers—4s ’08 to ’25.M&S .---- | .....|4,20) Hamilton oy 
ton— 4s Water ’12 to '22..A&0O} -..-- | sonee 4.20 58 Aug! ’3¢op '14.__F&A) -....| ----- 4 
3.40 Water '08 to ’29_J&D | 4 3348 May 10 to’24__F&A! - ---| -----| 4.20  4sC H June '36 0 ‘16 J&D ee 4 
Geneva—4s Water '26 A&O "14 NORTH CAROLINA Lakewood—65s 1020 _..A&O| ..--.| -.--- 5 
Gloversville—3 4s '17. J&D -|4 | 48 Renewal 1910__..__- Ri ) 94 97%| ___ Lima-— 
Hempstead—d—4s g 1923 J&J -|@ |edam-t 1918.......... 94 es 5s Impt 1908 to WR BOM cancel anon + 30 
Herkimer—4 4s '08-’27M&N _|4 6s Construction 1919. “ASO Sia 116%) _.. 4s Sewer 1008 to '25.A&O ~.....| .-.-- 4.30 
Hornelisville—3 4s oh F&A -| 4  Asheville—6s 1916.._.-. BORE oases enaak sath 3 js | Retg ’80 op '25-A&O) .---.| ----- 4.30 
Hudson—4s Wat '08-22 July 4 5s July 1911._...-__- SM on=<- ia Pees 
Jamaica—d_4s April 1 1917. “| 4 4s April 1922 __.___- EL acncal caaekl pet 58 Riv Im ’18 to 132 J&d. pcetul maces 4.50 
Jamestown— Charlotte—5s 1929... .- ME eaaec! sakes | ...| Lucas Co— 
4s Water Mar 20 ’43_A&0; ____.| ____- 44s June 10 1933..--J&J| ---.-| --.-- wea 448 Road '08 to 10.A&O| ..-..| ----- 4.25 
Kings Co.—d 4s Water Mar 1935.J&J| -----| ...-- | l. | 4s C H 1944 op 1924.M&S) -..:. oon n.| 425 
4s Park May 1 1908 to 1944) _____ i aoe 4 Durham—4}g8 July 1’41 S&J) ce Ea | ___ Madisonville-— 
ngston— Greensboro— | 5s 1932 op 1922...._. SBT) cone. --...|4.80 
4s Rfd 1911 & 1912. J&J) _____ 5s g Jan 1 1931_..__- * _—_ __.| ...||Marietta— 
3348 g Water ’12to’36A&O!| _____ a ShJ| ..-.- oe iia 3348 1931 op 1911...F&A) -.--- --...|4-80 
38 Rfd Jan 15 1914_. .J&J) .__- Mecklenbur;  County— arion— | 
Long Island City—d 6s RR aid 1920. ___- SP Ees ame 5s Sewer 1908 to ’23_M&S, .....| ----- |4.20 
7s Sept 1 ’08 to '14__M&S/} ____. Raleigh—5s 1927_._..- RE aieael cebaul mak Martin’s Ferry— pe 
6s Feb 1913 to 1919. F&A) ____- 4s July 1 1929._._..- Aas sBasis| 5% |---| 5s Sch 1926 to 1044..M&S| --...| -..-- |4.50 
44s !908 to 1923 M&S} __... Reidsville— | Mercer Co— | 
4s Water Sept 1 ’20 _M&N| _____ Sch Dist 4448 Jly ’31-Jly3) .--.- 100 |... 581908 to 1924._____ F&A| .... 
s WaterMay 1 ’20 M&N Wilmington— | Middletown— 


miidetown —3%s '31_F&A 


Mount Vernon— 








5s Fund Jan 1922... J& 
4s ¢ Ref wi RY 1929. 385 





4s Park 1930 op '20._F&A 


< Norwood—6s Sept 1 "15.Sept 


























4s School ’09 to ’’17__M&N, _._._| __... 4.3 NORT K ORE SEE occccascct énene 
3%s Sewer 1928 7 aE, ee 4.30 4s Ref July 1 1914 J& ian dies waae abe a%0 soeun 

Nassau Co—3 4s 1930 mas SEAR GeEEM 4 4s Funding Mar 20 ’21_M&N Portsmouth— 

Newburg—4s 1912 ....F&A| _____| ____- 4 4s Refg July 1 1923... .J&J 4s 1909 to 1924 _____  Sncan) ease 4.10 

New Rochelle— Bismarck— Portsmouth School Dist— 

# 3910 to 1930_....M&N| 04%/3.90 | ...'||_ 48 July 1908 ......-.- J&J 34s 1917 to 1922 _..A&O} .....| ----- 4.10 
344s 1908 to 1933.._J&D) 64%'3.90 | ___ Burleigh Co— Sandusky— 

New York City— 44s Oct 15 1918_._.__. 5s Wharf 1908 to ’26.F&Al _....| --.-- 4.20 
7s W Farms 1907 to 2147_| ..._. es 4% Grand Forks—4'4s '25_F&A 4s Paving ’08 to ’10_M&S, ._..-) ees fe 
78 Morrisania 1917 to 1980) .....| _.__- 444 Ward Co—4s July 1925.3 &J ——— | 
6s Williamsbridge High’y OHIO 6s Aug 1 ’08 to ’10._M&S) ___-- ro 4,20 

May 1909 to 1944-M&N ___ _...| 4% |Akron—4s 1911__..__- M&S 5s Fire Dept '15 to’21 M&S, __.-- beanies 4.20 
6s Dock 1908. _...._.M&N| __ _....| 5 ||Auglaize Co— 4s 1921-1925 _ Mt wtdock «seas 4.20 
58 g Dock 1928 eae ates 4% _ 5s Bridge '08 to 13 __J&J Steubenville—4s 1924. SE cancel atest 4.20 
4%s Rev Dec 15'08__J&D) ----- 1 § Avondale (in Cincinnati)— Tiffin—4s Sept 1 5. M&S ea 4.50 
4%sVarious '57(w.i.)M&N) 107%) 1073; _.. | 58 June 1916_______. J&D _ Toledo—5s Por acne SE << ccakt icapan 4.30 
$249 Asseast °17(q J. MEN 103% 10334 ... Bowling Green— 44s Oct 1919___._- A tO sda .30 
4s Exempt 1913 -...M&N> ___ 2 % _ 5s Refg 1908 to 1917-M&S -_--. cha 14.50 43468 Dec 1914_.___- DE aneaal wbckn 4.30 
4a Nov 1955. - an esate yen Butler Co— 48 1926 ___- ...A&O ooe--|4.30 
4a Various 1936. 2 i eee 444s Bridge ’21 & '24.J&J 64.10 |to 4.25) ___ 48 Park July 1 1942. J&J/ -....| -..-. 4.30 
4s Various 195 By Ee Leer ||. 48 1908-1916........ J&J b4.10 to 4.25) --_ 34s, Refunding ’30_M&N| .....| ...-- 4.30 
4s Various aes 57 M&N, 96 97 Cambridge— | Tuledo Lay Dist-—4e ’23 to’29| .....| ----- |4.80 
34s Pk Nov 1 1913-M&N ___..) LLL. 4% 5s April 1 ’08 to ’10__April| 04.25 |to 4.50) ___; Van t Co— 

3 ; g Exempt '14_.M&N/) _....) 2.22. Gl. Wl Ws cance cee &J) 64.25 |to 4.50) ___)_ 68 Rd 1911 to 1919._ F&A; .....| -..-- |4.30 
3348 ge Pk 1916 Ex_.M&N _....) 2 le 4% Canton— Y oungstown— | 
3s Exmt Oct 1915.-M&N 111.) 222” 417) Ss 1915 to 1917 Pes Mee 4.20 58 Park March 1 1914_J&J| 4.20 
334s Exempt 1922..M&N| .....| 22... 4% 8 Dec1908 k 19103 AD Eeans ..---|4.20 5s Fire Oct '08 to ’17_A&0O ‘ 

3348 g D’k 1927 Ex _M&N) ...../ -.... 4's mp 1908 to 1910-A&@O .....) ~...- 4.2 5s Sc Dis 19068-.._.-. S| 

3s Sener 19041_M&N ..... Kad 440 br "21 °22 '26 &°37 F&@A16) .....| ..... 4.20 se OKLAHON 1909. A&O, 

3s Exempt 1942 SAS aes 4.49 Canton Sch Dist— 

34s R T 1948-1950 M&N| ____.. ____- 4.40 481917 to 1918 ___-_- RE gel wean 4 | Canadian 

3hse * a... _ 3) ee Beare 4.4) Cincinnati— 4s Ct H 1 1922 to 1931_F&A 

3¥%s¢ Exempt 1953-M&N __.._. -.- 4.40 78s Nov 1908__._..-- BE Scand wmode 4 | Logan 

3\s g Exempt 1954.M&N_ 85 85% ...| 6s Aug 1909_______. pas esas 4 58 Ref 19! 1919 op 1900. _J&J 

3}4s e Water Ex’54 M&N_~ 85 aecee| -..| 58 Sewer May 10090..M&N/ .....| ...-. 4 Oklahoma Ci 

3 xempt 1955..M&N 85 | ..... anid , revty 1910__._. SE canst danse 4 6s Funding 1915....F&A 

334s Stk April1’54.-A&O 83 | __-.. mee oy i eee ekakal' sneak 4 68 Sewer 19 

3}48 Nov 1 1929_...M&N) .....) -22.. 44 1941 op a se Sidasl) bhai 4 5s Water 19 

3.30s Co '17-’21 Ex_..J&J) ..... peat 4%4 305 @ Feb 1937.._...F&A) ..... ers 4 me rs City Sch Dist— 

3s Armory 1909 Ex.M&N _....) ...-- 4% 3s Ref ’56 op "36 MaN ibaudl abeia 4 14. 

3s School 1913____-_.} | Beet) Bebe: 4% 334s 1938 op 1918. F&A ...-.| ----. 4 ‘s a insane dgieh bel J&J 

8s g Street 1916.....M&N .....) -.... 4% Hs Water 45 op ’25 F&A; .....) ...-. 4 Oklahoma Co-— 

36 g Dock 1924 Ex..M&N .....) - 222. 4 8 Ref 19052 op '32..J@J) .....| ..... 4 4s 1924 to 1933....J&D 

3, mee Pe ee... cB) wacce| cccee 4% 30 ater 1939 qt EPO! canasl wcceul 4 Payne Co— 

2}4s Pk Ex ’290p'09 M&N ___-. ___--| | 4% —€ Sch Di | 448 Refg '20 to ’’29..A4&0 

— Falls—4s Nov 1921 __..- Minoan 4s 1936 op 1906 Reais =— Pere } 
3}4s8 1942-1945... MAN 4 3s 1940 op 1912.. A&O _.._.) ....- 4 ' 





* Flat price. 0b Basis. | 


d Now part of New York City. 


n Nominal. 
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Sones Bonds | 
nemainipinpeilpen Bid. | Ask To 
OREGON pomenmmnnens 8 Net. 
pty gH aacsee A&O 1 | Bonds. Bid. A yo 
Dallas City 5 1923____ J&J 00 | ..... Aberdeen—6s 1915 . Ask. | Net. Bo 
Dallas City 5s 1917-26-M&N ----- | 10834 4.44 5s Oct 1 1908 to vee ee oe lam mh Bid 
6a g CH 1922 coer] none | 44/10 +98 Sewer July 2 31 Aae eigae -s---| 4% VERM | > 3 Ask. | Net. 
be Water 1923-°-- 72> Jed Guster Co—Gs 1920 26-3832) 22222) 222 4.30 68 Agric Col i910. kul —— 
Gigter 1923... .- JJ) --20| 2222. 4% L }o—6s 1920 opt 1910, -----) ----- ’ arre—4s Water '14___ &D) 104 | 
4s g Bridg 25 a OnE <sees 4% awrence Co— ME kel scale 4.75 34s 1922 ater ’14___J&D) he 
‘ pene Bridge 1934. -- Sad) ----- TI EEG So ops oman) | 4.50 Ben op 1918____J | gh PRE ee, 
BOT oa) 102 - pt ’16__M nington—4s --J&J} 90 | --| --- 
6s Jul 1 i. | 4% Marshall Co—és 19 &N) } Brattlebo 1917...3481 os | -22~* 
f Port of Bottete-- o> ; Mitchell—5s’2 te meni Betas 4.85) Burli ro—4s 1918_._J& 2 eee ee 
and— ---- 102 Sioux F 4opt’14M&N| -~~~7| 2772 4.5 ngton—4s 1 --J&J) 98 on es 
tea 6s g Jan 1 and — ooeee ee 8’ 24 opt 14 MAN) -.---| ----- .50 Middlebury 4s’ — 2 on | ot 
th salt Drvadock 084227383) 29277) 22272 ‘és wating 1908 Peed) 22202) 2272 GE Rock elle a'19 0p "OHASO 08 Gicoad cok 
3 PENNSYLVANIA nae) tant *°""" ii, Yankton Co— eee et 4% 4s marsece: fee 
l . Aer. B RNSY LVANIA Oe ft cance ome 4s Ide 1919 parc Naaman Ra 4.50 mt. 3-4 to 1917. Pe 98 
thi 3 unding Feb 1912 eee ss P eee Sk ce 4% VIRGINIA BB Basen: bea. 
i} s Funding Feb 14 SA cnnacel canes 4 r enit’y Oct 1913- ; UE MOD BRON Bote ka 
egheny —4s MER . uc) occu 3. 25 48s Redempti 3.-A&O 100 3s Fund s3a777 777 J&J 
it 4s 1912 +7 1908 19 Var eben Hersey 3.25 ~ Reem io) hota dg 100 94 «-.|/68 Selsieed dine - sos: J&J) oars 85}4| ... 
HA 3s 1908 to 1931. aan) oo 4 Settle’t (1000) 1 J&J 90 ... _ Brown B _ ee | 86 | ... 
’ All 1931. --| -- 3s Seri ) 1913. .J&J * 9344 - . ros ctf e+] - 
it egheny C ---A&O ---|4 ip. &J ¢ .. Danvill Bocce le 2-60 
i legheny Co | oo 4 Chattanooga—6s’09.._A&O iio” 93%) ..-|| 4s fey 1925. J&J ----- gre 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


55 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For the 


Clearing- House banks of New Y ork, Philadelphia one Boston, deposits are taken from the latest weekly statement. 
































ALABAM A—Nat. banks last call Aug. 22; State institutions latest returns. CALIFORN 1A—(Concluded.) 
: Surplus Gross Surplus Grose 
Capital. & Profs. Deposits. Par. Bid. Ask. Capital. & Profits. Deposits. Par. Bua. | Ask, 
Birmingham. $ $ $ | Per share. San Fran. (Con. * a 
Amer. Ir & Sav Bk. 200,000 64,006 3,110,957, 100) 215 (225 Humboldt Ae Bk | 300, 000) 202,000 6,160,837 - I ei 2000 
Birming’mT'r & Sav 500,000 272,679 3,920,849) 100 215 /..-.. | Market St Bank a 305) 85,117) 1,278,415) 100) -- 
Citizens’ Sav Bank. 50,000 3,000 °380,000| 100 105 |____- | Mechanics Sav Bk_|y 250,000 16,82¥| 752,772) ...|..... it. Ks 
CommercialStateBk 262,100 3 600 225,000, 100} 95 (100 | Merchants’ Nat Bk. 300,000 12,047) 1,472,601 — cal 
First Nationa! Bank 1,000,000 639,379) 7,797,074, 100, 240 [250 | Mission Bank - 00,000} 26,942! 1,868,350) --__|- Re 
Jefferson Co Sav Bk '100,000 159.337) 1,219, 202 100! 225 |_- Mutual Savings Bk | 6300,000! 385.000| 9/575.000|  30|...--_| 88 
People’sSav Bk&T'r 75,000 64,757, '898'778| 100| 140 17 Nat Bk ofthe Pac _| 300.000) 27,154! ‘806.554 BRET Tee 
ba ny Nat Bank. 100,000 12,500 682, 100 2. 1 San Fran Feed. OM Hy oy kr ‘520 RY ae ose 109) os a oe 
Bk of Mobile, N BA 100,000, 60,890 v882,590) 100) 180 (200 Sav & Loan Society, 1,000,000 ‘118.263! 6.504'069| 75|_._ (5 
First National Bank 300,000) 638,127 2,195,690 100 395 (400 Seaboard Bank..-.| 260,600 49,279 1,107,519) Fee = 
Leinhauf Rank'gCo. 150,000 185,000 '700,000 100, -..--.)._.-- Security Savings Bk 500,000 305,000 4,398,069| 250|.._-_-|- ae 
Merchants’ bank 150,000 54.189 885,708; 100| 170 _|.-.--- U 8 Nat Bank. 200,000 10.715) |743.959) 
People’s’ Bank ~ 150,000 576,199, 2,516,434) 100 500 |__.-- | Wells Far Nev Nat_. 6,000,000) 4,529,710 22,586,939! Datel ine, BemeT 
Central Trust Co.../ 260.000 6.157 4,149, 100, 152/155 | Western Nat Bank 1,000/000 "149/449 41170.863| 100 ea 
City Bank & Tr Co 00,000 444,116 2,202,042) 100 221 '221 Cal Safe Dep & TCo 2,500.000| 623,760, 8,953 049) 100° Suspe nded, 
Montgomery. ‘ Per \share. | Central Trust Co a1 500,000 160,187) 4,019.150) 100) | aa 
Exchange Nat Bank 300,000 95,719 457,239 100 125 (128 Mercantile Trust Co 2, 000, 000 1,844,000 10,430,000) 100| 175 (200 
Piet aE Pu - 900.009 | Bur Ab 2.88/88) 100) 60 Nap | Metron, Trsay Die) | 77 B68) MgO aer| GaaBE cl ----- 
ourth Nat Bank_. A 258,59 1 5 Union Trust Co_. 1 f 2 ‘7, oe 2950 
Mont ms Bk «Tr 250,000 4, 376 499. 737 100 88 101 1,192 ‘000 1,200,353)18, 832 1229) a |3250 
ew Farley Nat ,000 7 292 100, 1:5 +=|117 | San Jose— | | | 
Alabama Bk&TrCo 300,000, 300,000 Began to iness Nov 10 1907. | Bank of San Jose__| 300,000) 280,089 1.601.481| 100)... Per \share, 
Union Bk & Tr Co 100,000 27.520 239. 887/ 100 119 [125 | Comm’l&Sav Bk__| 150,000) 1,735| 389,108, 50). ..-.|--_.- 
| First National Bank 00, 7 . 042) | a 
ARIZONA—Nat. banks last call Aug. 22; State banks June 12 '07. | San Jose 8 Dep Bk 300;000) 700'000) 4 ; 730 0001 Sol ee “ae 
— | Security St &S Bk; 200,000 59,612 i 599.40?) 20 epee 
tines Per share, | Gard C Bk & TrCo-/  250,000/ 135,000} 1 600,000) 100) ~~~ -.|.222. 
Nat Bk of Arizona. 100,000 99,842 685,086 100 __... (150 | = 
Phoenix Nat Bank- 100,000 121,159 1,177,559 100 ____- 135 | 
Val Bk of Phoenix_| 100,000 25,000, 657,C9:' 100 __... 100 | CANADA.—See last page. 
= - | " . a - 
4 oe 9. , Posts, | 
ARKANSAS—WNat banks. Aug. 22; State institutions latest returns. — | COLORADO—Nat. banks last call Aug. 22; State institutions latest returns. 
Nee ateee 2 ‘ s psa to 
Little Rock — Per share, | ee | { 
Bank of Commerce-| 100,000 149,860 1,092,167) 25 -.-... 58 conte tees 50,000) 28.617, 567.169} 100 Per \share, 
Exchange Nat Bk_- 300,000 142 867 1,172,434) 100)...... 160 El Paso Nat Bank 200,000 180.260. 2,572.313| 100|......|..... 
German Nat Bank, 300,000 341,855 1,162'736, 100 --..". 200 | Exchange Nat Bk 100.0001 210'087| 3'740'680|....|-.2 277/777 
Btate National Bk_| 000; 58.770) 953.509) 100) .......-/120 | First National Bank) 200/000 353.264 2'770:871| 100\....-|.222. 
spetie Rock Tr Co.-| 6tGe.aes <8.088 000 ~~~ | Colo Title & Tr Co. 300000) 73.647, 2/09;170| 100). __--|----- 
Mercantile Trust Co; 800, 25,000 750, (0605 40 -----.| 62 | Denver— *| ae piehcaiade *" Der \ghare. 
eee ..... a ee le 000, 100 -- 150 | Capitol Nat Bk...-| 300,000, 127,431 1.877.204). =} -..--. nite 3 
Bank of Pine Bluff} 100,000 85,000 548 Per share | Central Savings Bk. 100,000, __ 5.694) 11610;035| i00!------|-2777 
Citi Bank 00'000 49'067| 666.467|_...|...222|2227 | Colorado Nat Bank.| 500,000! 572,749 14 655,702) 100)._---.|---.- 
sens’ Ban 08,467) ----|------ “227 | Denver Nat Bank 500,000) 654,067) 9,227 (786| 100). __-- waz 
Cotton Bei S & TCo} 75,000 28 250 IGE RGRAY Dery | Denver Stk Yds Bk 100,000 1:29 820,458 
Merch & Plant Bk. 175,000 = 67,825, 598,367) 25)---.--|----- | First National Bank, 1,000,000) 1 ons. 257 22,113, :675) a 
Simmons Nat Bk_-| 200,000 53,314) 315,027) 100)..-.-.|...-- | Nat Bk of Commice| '00'000| -'9se°275| Sat 1i7| 1001222272722 
Eiieeond | US Nat Bank. ___. 200,000 7701310 3982 '817|_- loc cccclcooee 
CALIFORNIA— —Nat banks Aug. 22 State institutions latest returns. | Hoeane a Tr Go.| 00/0001 ae.arr| 1 800 237 ta +-|------|-n0-e 
Los Angeles— | | Per |share. | International Tr Co! 250,000 280, 007) 4,956,223; 100}....-.-|..... 
American Nat Bk. | 1,000,000 174,312. 4,341,815 100| _... /125 "| , Leadville— Per |share 
Amer Sav’gs Bank 225,000 56,500) 1,600,000 100) | American Nat Bank) 100,000, 24,772) 666,639} ....}....--|----. 
Bk of Los Angeles 100, 4,692, 395,845 100) | Cupeeee® | Nat Bk.;| 100,000) 70, 812 2,562,566 Pg aapoasinoues 
B’way Bk & Tr Co.| 250,000 191,280, 1,950,000 ueblo— o |mi (prices 
Central Bank. -...| 300,000 200,009 2,700,000 ~ | First National Bank) 300, 000, 313,639) 7,690,606) 100)... .- eared 
Central Nat Bank.| 200,000 200,629 2,689,949 | Mercantile Nat Bic-| 00,000) 43.445) 1,302,772) 100} 150 (175 
Citizens’ Nat Bank. 300,000 357,068 n2,506,795 | Pueblo Savings Bk- | a50,000, 20,747) 1,442,053| 100) 150 (200 
Commercial Nat Bk 200. 43,352 1,344,337 | Western Nat Bank_| 100,004! 43,570' 763,919) 100) 126 |140 
—— 4 dg’ & _ ayo : oar 1168813 I hie Netti tee wet 
Equitable Sav 4 .. 51 | wal * . 22: i» Son of dterts, 
Farmers’ & Mer Nai| 1,000,000 1.602'872 11:212'550 > | CORMRETICUT atten. Ane. Sh; eter eens ug: SS, 
Federal Bank ----- 5,008 7,246 271 ,603 | 
First Nat Bank . 1,250 *000 1 4921257 14,065.4i8 Bridgeport— | Per \share, 
Jerm-Am Sav Bk_. ,000 285,707 9.584.376 Bridgeport Nat Bk. 215,850 276,184 1,029,311; 50) 96 |-..-... 
Home Savings Bk - - 200,000 10,660 766.700 | City National Bank 250,000 307,997 1,479,404; 100) 160 |..... 
Intern’l Sav Ex Bk. 134,000 4,369 553, | Connecticut Nat Bk 332,100, 307,454 1,306,440 Die Bee’ teacce 
Merchants’ Nat Bk - 00 ,000 70.705 3.866.878 _ | First National Bank 250,000 334,297 1,411,985, 100) 196 |...-.. 
Nat Bk of California 500,000 126,979 2,822 552 | Pequonnock Nat Bk 200,000 153,517 813, 116 100) 148 |_.... 
Security Savi ings Bk ,000 296,331 16,337,949 Bridgeport Trust Co} 200,000 100,000 1,164,691; 100)......|..... 
South’n Cal Sav Bk) 100,000 318,325 7,646,847 Hartford— | Per \share 
Central Trust Co..| Began bu siness Aug 12°07 Aetna Nat Bank. 525,000! 764,959 2,549,507! 100) 200 |--..-. 
Los Angeles Tr Co_| 1,000,000 296,194) 4,347, _ | American Nat Bk.-| 600,000, 373,384) 1 257, 238} 60} 65 |-.-.-.-.. 
Merchants’ Tr Co_. 500,000 10,000) 1,206 834 | Charter OakNat Bk 500,000, 298,680 1,734,529 100) 125 |...-. 
Metrop Bk & Tr Co 250,000 93,825) 1,119,233 100 ._ |..... | City Bk of Hartford 440,000, 96,992 1,203°098) 100} 98 |..... 
Southern Trust Co.} 1,000,000 10,000 2.350000 100 65 | 72 | Conn River Bkg Co. 150,000 145,557 781,998} 30; 87 |-..... 
U8 Nat Bank-.-.-... 200,000 v60 OVO ¥v700,000 100,_._.-- 165 Far & Mech Nat Bk 500,000 179,603 1,022,325) 100} 198 /|..... 
Oakland— Per \share, | First National Bank 650,000 390,387 3,033,413, 100; 150 |..-... 
California Bank ...| @175,500) 40, é 100 Suspe| neat | Hartford Nat Bank.) 1,200,000) 877,147 3,315,169) 100) 135 |..... 
Central Bank..---_- | ,000 673,427! 9,353,192 75 | National Ex Bank. 500,000 286,789, 1,485,171) 50! 63 /|..-.. 
Farmers’ & Mers Bk 70,100 65.401; 1,450,000 1001 Ce teaaso Phoenix Nat Bank. 1,000,000 633,475 1,908,562) 100) 118 /|125 
First National Bank ,000 187,821, 3,071,864 100' 1230 (185 | Security Company -| 200,000 145,579 845,866 100) 150 |..... 
Harbor Bank---- 200,000 Began business Se pt 1 ys 1907 | State Bank 400,000 368,035 1,954,690, 100; 150 |--.-. 
Oakland Bk of Sav_; 1,000,000 272,891'18,990,104 75 175 | United States Bani| 100,000, = 308,7 2,191,320 100; 400 |..... 
Bec’y Sav Bk &TCo 10,000 21,238 947, 20 26 | 30 | Conn Tr&SDCo 00,000' 470,062 2,808,076 100, 276 j|_.... 
State Savings Bank; 100,000 134.131 1,062\844 100) 125 |:50 | Fidelity Trust Co - 100,000 69,634, 343,515, 100) 155 |----- 
Union Nat Bank. 150,000 180,242, 2,247,394 = Suspe nded | Hartford ‘Trust Co. 300,000, 338,197 2 rN 442) 100} 190 |_..-- 
Union Savings Bk- a 300,000 282,500 6,890,749 Ii" | Riverside Trust Co 150,000 62,438 158,567) cocsl GED lkbeue 
Sacramento— - share.,| New Haven— Per |share. 
—-. State Bk.| 1,000,000 é 6,500,000 100) ....../..-.-- | City Bank of NH_.} 500,000 7,394 864,909 100) 145 |ennee 
Farm & Mech S Bk. 200, 24,317 1, 1050; Se Mi cécecelended First National Bank 500,000 403°438 1,410,142) 100) 175 |...-. 
NBDO Mills & Co.| 500, $80,987; 4,517,507; 100)......]..... Mechanics’ Bank -. 300,000 88,714 1,249,157 | eee 70 
People’s Sav’gs Bk 266.500 98,244 2 ‘090; a.) lontdasinbwhes | Merchants’ Nat Bk. 350,000 209,751 1 605,148 50) --| 68 
Sacramento Bank _- 400, 301,122) 4,268,979; 80)....../..... Nat New Haven Bk 464,800 312,394 1,348,569 100 1 ee 
| Nat Tradesm’s Bk ,000 374,227 1,119,776 100, 178 |.-.-. 
San Francisco— Per |share, | N H Co Nat Bank 350,000! 395,199 1,243,551) 10)....-- | 17 
American Nat Bk 1 ,000 431 6,881,165 100 115 /|125 People’s Bk & Tr Co) 90,000 1,298 354,842 100! 100 |-..--- 
Bank of California | 4,000,000 10,388,701 25.731 ,820 2 Second Nat Bank. 500,000 542,001 1,341,411) 100; 190 | a 
Bank of Italy _- 500,000 40 1 Yale National Bank) 500,000 237,714 1,468,804) 100).._.-. 135 
City & County Bk- 350,000 1, | New Haven Tr Co__| ,000 85,099 470,694 100 125 frnoee 
Columbus S & L Soc 130,000 2, Union Trust Co-.-. 100,000 212,393 794,835; 100)......|..... 
Grocker Nat Bank_ 1,000,000) 1,8: 20, Nor wich— | Per |share. 
Don’hoe-Kelly B Co 650,000 125, 2, First National Pank 300,000, 80,414 638,916 100, 80 |..... 
First National Bank y1,500,000 3,119,417 1 | Merchants’ Nat Bk.| 100,000) 0,087| 265,637; 100) 110 |__... 
French-Amer Bank. 1,000,000 ‘157.317 Tay oe | ee wee Thames Nat Bank_| 1,000,000) 881,412 1 564,141) 100} 160 |..... 
French Savings Bk - 600 ,000 98,291 3.655.617 100 ...... Uncas Nat Bank...| 1 ,000) n23,821; 182,821) -- SS es 
German Sav & Loan 61,000,000 1,378,695 39, 531, 1917 0833 3000 | Thames L & Tr Co. 100,000! 72,697) 72,697' 100' 150 | ad 





*Suie price. 
will also be fm 


” These are figures issued since last call.c 


a Capital paid in; ——- amount is larger. 


k Capital and surplus to increased. 


z Ex-dividend. 
gures are of date Jan 2607 n Mor.22. rMay 20 ‘07 





uv Capital t 


ased. 


b This is capital paid in; monet amount is larger; when full paid, par value 
incre d Aug 22 ’07. 


h Book value. 
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BANKS AND TRUST COMPANIES. 





| VOL. LXXAV 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


CON NECTICUT.—(Concluded. Zz 








urplus 
| Capital. ff Profits. p+ Par. Bid. Ask. 
Waterbury— $ $ Per share. 
Oltizens’ Nat Bank. 00 000 131,891 616,503) 100) ...../...-. 
Fourth Nat Bank. Absorb led by 6 Colo xy Bees. 1GRs | <secelcoca 
Manufac’s’ Nat Bk. 0,387) 1,407,118) 100) ...../|..... 
pd mete” Nat Bk 500, “O00 377 047; 1,162,162; 50) ...../..... 
rust Co__ 400,000 185,079 2'084,496 ees eee 
Waterbury Tr Co... 200 ,000 11454 ee See alee 
DELAW ARE—Nat. banks last call Aug. 22: State institutions latest returns 
WiUmington— Per share. 
Gentral Nat Bank-. 210,000 81,955 596,943 100 110 120 
Farmers’ Bank 200,000 4,28 638,580 50 115 (130 
First National Bank 500,000 305,667 1,438,219, 100 120 140 
Nat Bk of Deiaware 110,000 148 567 781,867 100 200 225 
N B of Wilmington 
and Brandywine. 200,010 351,139 1,223,789 30 85 93 
Union Nat Bank -_- 203,175 504,157 1,845,069, 25 85 93 
Equitab Gu &Tr Co 500,000 594,000, 2,188,821 100 200 (230 
BecurityT & 8 D Co 600,000 662,619 2.175,564 100 200 230 
Wilmington Tr Co. 300,000 125,000 1,050,000 50 95 120 


DIST. OF COL. Net. bksa. Aug. 22; other institutions latest returns. 


~ Washington— 


American Nat Bk_. 500.000 
Columbia Nat Bank! 250,000 
Commercial Nat Bk 500,000 
Farm & Mech Nat. 252,000 
Home Savings Bk. 100,000 
Lincoln Nat Bank 200,000 
Nat Bank of Wash_| 200,000 
Nat on Bank _. J 

Nat Met Bank. ___. 800.000 
Riggs Nat “Bank. | 1,000,000 
Second Nat Bank. 500,000 





Traders’ Nat Bank 
Amer Secu & Tr Co 3,000,000 
Nat Sav & Tr Co___ 1,000,000 
Union Savings Bk _ 200,000 
Union Trust Co__ _ 61,200,000 
United States Tr Co 757,217 
Wash Exch Bank_. 150,000 
Wash Loan & Tr Ce! 1,000,000 


PLORIDA—Nat. banks last call Aug. 22; 


Jackson ville— 
Atlantic Nat Bank 350,000 
Commercial Bank - . 100,000 
Florida Nat Bank _- 500,000 
Nat Bk of Jack’ville 300,000 
State Bank of Fla 50,000 
Guar Tr & Sav Co 100,000 


172,047 2,021,158 


709:857| 6.016. 280 


299,476 3,352,414 
872,374 
2,343,308 
3,880,374 
701,903 


4, ‘930 215,104 


Per \share 

BGR acose! cccce 

100 290 sae 
3GD ances 04 
100 305 331 

See SEP leceee 
100 128 136 
100 390 410 
00 190 216 
3GD conse 0 

00} 635 |-..--. 


100 118 


“100, 115 ad 


300) ..... 205 


State institutions latest returns, 


Per share 
100 190 210 
S00, fae lsancs 
100 110 aaa 
100 350 375 
100 110 105 
a eee 


GEORGIA—Nat. banks last call Aug. 22; State institutions latest returns. 


Atlanta— 
Atlanta Nat Bank _. 500,000 
Centrai Bk & Tr Cor 500,000 
Fourth Nat Bank 600,000 


Ga Sav Bk & Tr Co 
Germania Sav Bank 
Lowry Nat Bank 
Maddox RuckerBCo 
Neal Bank _--. 
Third Nat Bank. 
Title Guar & Tr Co 


100,000 
g200,000 
800,000 
200,000 
g100,000 
200,000 
500,000 


Trust Co of Georgia 500,000 
Augusta— 
Augusta Savings Bk 50,000 
Georgia RR Bank 200,000 
Merchants’ Bank_. 140,000 
Nat Bk of Augusta 250,000 
Nat Exchange Bank 400,000 
Planters’ L & 8 Bk 50,000 
Union Sav Bank -. 30,000 
Colum bus— 
Columbus Sav Bank 200 ,000 
Fourth Nat Bank 100,000 
Home Savings Bank 100,000 
Merch & Mech Bk 125,000 
Nat Bk of Columbus 200,000 
Third Nat Bk 200,000 
Macon— 
American Nat Bank 260,000 
Cent Georgia Bank 100,000 
Commerc’! & Sav Bk 50,000 
my Bank ._. 500,000 
Fourth Nat Bank. 250,000 
Home Sav Bank 50,000 
Macon SavingsBank 100,000 
vannah— 
Chatham Bank_. 150,000 
Citizens’ & South Bk 700,000 
Commercial Bank _- 50.000 
Exchange Bank --.. 125,000 
Germania Bank. 300,000 
Hib BkofSavannah 200,000 
Merchants’ Nat Bk 500,000 
NatBk of Savannah 250,000 
Oglethorpe Sav& Tr) g125,000 


vann’h Bk&TrCo 350.000 
Citizens’ Trust Co 100,000 
Savannah Trust Co £90,000 


IDAHO—Nat banks Aug 22 


Boise City— | 
Bank of Commerce 100 
Boise City Nat Bk_| 100. 
Capital State Bank. 100 
First Nat of Idaho 100 
Idaho Tr&SBk Ltd 


~ *Sale price. 


1907. wJuly 1 1907. 





h Book value. 
ness. 9 Capital paid in; authorized amount is larger. 
23 e May 20 1907 


685,462 4,381,173 

60,000 2,000,000 
656.190 4,147,533 

36,742 351.755 

14,605 85,901 
700,807 3,006,298 
614,059 2,482,903 
407 667 2,671,186 
421,879 3,000,916 
161,000 bavicua 
260,000 


81,739 7 
316,275, 1,887,019 


162,634 593 ,667 
186,262 472,110 
161,690 773,055 
88 ,230 979,559 
75,000 850,000 
74,487 699 .842 
183,914 446,800 
45,759 311,873 
90,000! 312,000 


238 324 412,535 
263,579 593,597 


296,959 1,894,767 





15,000 150,000 
58 654 852,804 
In hands of receiver 
25,480 975 .350 
30,000 480,000 
10,000, 225,000 
18,952 829,231 
686,194 4,940,731 
31 500 480.800 
9,: 180,000 
1,697,345 

645.484 

594,659 

908,129 

904 ,000 

1,277,928 

40,040 

186,559 903 ,992 


16 ‘000 


Per shure 


100 





100° 180 
100 oo 
100° 200 +202 
G0) wouse 138 


en ssace 129 
eee 22 
i ees 

Per share 
50! 75 80 

100 210 230 

100 123 125 

100 147 150 

100 209 210 

100 155 160 


100 180 200 
100 70 75 
100 200 210 


100 112 115 
100 110 115 
100} 73 | 75 


100,110 111 
100 197 (202 
100 130 135 
100 103 (105 
100 165 166 


100,110 111 
100 205 207 
100 155 3157 
100 138 145 


"100 135 138 


State institutions latest returns. 





a Capital and surplus to be increasea, 


eJune 20 1907, 


z Ex-dividend. 











| ILLINOIS—Nat. banks (last call ae 23 a fasitione Nov. 20. 





| Capital. e Profits. pple. Par. Bid. | ae. 





Aurora— | 
Aurora Nat Bank.. 100,000 
First Nat Bank--._- 100,000 


German-Am Nat Bk 100,000 
Merchants’ Nat Bk-_!| 
Old Second Nat Bk) 200,000 
Aurora Tr & Sav Bk) 
Chicago— 

Bankers’ Nat Bank, 2,000,000 
Calumet Nat Bank. 

Chicago City Bank.| 500 
Commercial Nat | 3,000, 
Continental Nat B 4,000, 
Cook Co State S Ok 50 
Corn Exch Nat Bk.| 3,000 
Drexel State Bank.| 200 
Drovers’ DepNatBk| 600, 
Englewood State Bk 200 





§ Ri Per 
182,307 ae Y 235 100 ior 


175,000 860,000 .....h275 


16,333 724,545 -... h116 
96,576 816,569 100200 
43,992 1,152/372|.... h122 
711,365 17133,865 ---- hill 


Per 
1 268, ms 17, ery 170 100 167 
715,08 


ris" "453 71,548,460 100 140 
4,233,317 88,471,327 100 250 
3,065 ,020 62, '930,140 100 310 

19,777, _7829,855 100 110 
4,764,487 52,498, ‘602 100 365 
44'641 1,2:7,703 100 144 

356,071 6.431.478 100 190 

674,762 100 110 


Federal Nat Bank_|In liquida tion 


First National Bank 8,000,000 
First Nat Englew’d 50 
ForemanBros my 
Ft Dearborn Nat B 
Hamilton Nat Bk... 
Hibernian Bkg Assn 
Kaspai State Bank 
Monroe Nat Bank 


Nat Bk of Republic. 
National City Bk - 
aa Live Stock Bk. 
Nat Produce Bank. 
North Ave State Bk 
No Side State Sa Bk! 
Oakland Nat Bank. 
Pearsons-T’ft LCCo, 
Prairie Nat Bk_--- 
Prairie State Bank. 
Ry Exchange Bank! 
Security Bank..... 
So Chicago Sav Bk. 
State Bk of Chicago 
Stock Yds Sav Bk-| 
Union Bk of Chic_. 
Un StkYds StateBk 
Amer Tr&Sav Bk_. 
Central Tr Co of Ill_! 
Chicago S Bk &TrCo 
Chie Title & Tr Co 
Citizens’Tr&Sav Bk 
Colonial Tr&Sav Bk 
Drovers’ Tr&Sav Bk 200,000 
Farwell Trust Co 
First Tr & Sav Bk.. 
Harris Tr & Sav Bk 
Illinois Tr & Sav Bk) 5,000,000 
Kenw’d Tr&Sav Bk! 
Lake’v Tr & S Bk_. 
Merchants’ L&TrCo| 3,000,000 
Metropol’n T&S Bk 
Northern Tr Co Bk.) 1,5) 
Northw n Tr &S Bk 
People’s Tr&Sav Bk 200 ,000 
Pullman Tr& SavBk 500,000 





| Royal Trust Co... 500,000 


Stockmen’s TrS Bk 
Union Trust Co... 1,000,000 
W Side Tr & Sav Bk 
West Tr & Sav Bk.| 1,000 
bat = he Tr&SavBk 2 


tle | 
E sy "Nat Bank - 


100,000 
First Nat Bank 200 ,000 
Home Nat Bank 150,000 
Union Nat Bank 100,000 
Elgin City Bk’g Co 100,000 
Home Savings Bank 100,000 

Peoria. 
Central Nat Bank_- 200,000 
Com’! Ger Nat Bk_- 550,000 
DimeSavings& T'rCo 250,000 
First Nat Bank_...' }6400,000 
Home Sav & State. 120,000 
Illinois Nat Bank-_- 200 000 
Int’'rstate Bk &TrCo 200,000 
Merchants’ Nat Bk. 200,000 
Sav — bad Peoria 150,000 
Rockford— 

Forest City Nat Bk 100,000 
Manufrs Nat Bank. 200,000 
Peoples Bk &Tr Co-_ 125,000 
Rockford Nat Bank ,000 
Third Nat Bank_-_. 250,000 
Winnebago Nat Bk 250,000 


Springfield — 
Farmers’ Nat Bank 
First Nat Bank 


_..| 2505000 
Illinois Nat Bank_- 


300,000 


Lincoln Bank-.-.-..-. 100,000 
Ridgely Nat Bank 100,000 
Sp’gfield Marine Bk 100,000 
Sangamon IT. & T ¢ 100,000 
FirstT &SBk Spfield 100,000 


7,459,753 uw 542,838 100 320 
5,3 34,28 2 





7706,029 100 104 
1,071,70+11,109,379 100 
734,463 71,282,334 100 
322,167 7/861,031 100 
726,150 7663,111 100 


| 
62.482 582,718). 
n106,897 785,560 a 
131.000 680.988! 100. 
15,000 400,000) 100 
761,857 rl ,317 966) 
789,212 759,584! 100 


180,827 2,236,932 100 ..... 
216,855 5,466,298 100 ..... 
754,937 rl 481,686 salu 
362,067 3,497,343 
765.407 1r996,045 
55,964 1,618,051 
r574 =r 62,909 
170,859 2,005,319 
7330,434 72,076,326 


114,184 968 ,997 

89,6157 1,698 634 
778,250 1,074,074 
113,219 1,105,134 
146,295 1,399,559 
221,382 1,681,342 


207,000 1,760,000 
216,729 1,656,352 
130.649 1 ‘501 ‘482 
ri5,070 1r292.430 


57,010 1,580,346 
7552,457 12,110,309 
764,421 rl .484,146 





500,000 96,759 2,853,006 100 130 133 
5,000,000 v1 ,220,313 06,274,640 100 95 98 
50,000 76,980 ri08,149 100 ____. rr 
600,000 538,727 2,290,167 100 _..... 190 
84,690 1,991,617 100 155. ----- 
1,500,000 48 ,06: Be Oen) 860) ...c0elccane 
2,000,000 1,261,332 33,484,815 100 __..--\-- 
1,250,000 364,032 3,020,064 100 200 240 
8,327,315 87,187, 355 100 500 (585 
y 734,289 7558,558 100 100 /|110 
200,000 730,491 7416,026 100} 104 109 
: 4,595,172 45,426.795 100] 320 350 
750,000 "364,519 4.839.968 100| 120 130 
00/000 1,859:827 27,048,933 100} 300 350 
200,000 45,551 1,127,002 100) 
00 763,089 11,030,314 100) 140° 150 
183,800 1 (253.557 100’ 175 ana 
563.282 4,187,245, 100 _._..|203 





INDIANA—Nat. banks last call Aug. 22; State institutions latest 2 vehwae. 


Evansville— 
Citizens’ Nat Bank 200,000 
City National Bank 350.000 
Commercial Bank-- 75,000 
Mercantile Nat Bk. 200,000) 





Old State Nat Bank 500,000) 
Am Tr & Sav Bk- 200,000 
Evansv Tr&Sav Co, 100,000) 
Fort Wayne— | | 
First Nat Bank__.-| 500,000) 
Ger-Amer Nat Bk_. 200,000) 
Hamilton Nat Bank 200,000) 
Old National Bank-| 350,000) 
Citizens’ Trust Co__| g100,000 
Peoples’Tr&Sav Co; g100,000) 
Tri-State L &Tr Co 300,000) 
Indianapolis— | 
American Nat Bank| 1,500, 000 
Capital Nat Bank _. "500 


o Capital to be ——e 
y Trust deposits. ¢T 


r Aug 20 1907. 





78,755 17266,498 
Per |share. 
54,699 1,112,494 100 165 (175 
222.282) 3/1 107" 038 100 17 190 
7,092 300,275 100 110 (125 
3,544 259,491 100 95 /|100 
223,170) 2,281,879 100 170 |172 
46,155 1,248.845 100 135 145 
36,113 804,719 100 125 (136 
Per |share, 
212,009} 3,298,013 100 _...-..|....- 
22,110, 1,319,929 100 ...|106 
3:7,307| 2,927,838 100, 225 |...-. 
152,756) 2,197,761 100 _...--. } 
13,000; 550.500 50____-. (Beer 
13.260; 773,330 60'...... eee 
48,754 2,706,487, 100 __ a ees 
Per |share, 
634,710 7,303.187 100 165 |....-- 
268 083) 5 636,252 100 175 183 — 


d Does not do a general banking busi~ 
are figures issued before last call M 


n Mar 
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Where Names are Printed in Italics Fuller Returns may | be Found in the Advertising Columns. 








INDIANA—{Concluded. ) 























ee} 


KENTUCKY—Nat. banks last call ut Aug. 22; State institutions lateat returne, 



























"Sale price 
k walue 
euthorized amount is larger. 











a “a Capital ana surplus to be increased. 
® This is amount paid in en shares. 
e Figures date May 20 ’07. 














n March 22 ’07. 














= Capital to ‘be increased. 
par value 100. We quote per share not per cent. 
f These are figures issued since last call. 














zr 





Ex-d 





vidend, 


























| Surplus | Gross | | | Foie 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. Aa. 

Indiana polis-(Con. ; 1) oe $ | Per share is oe | Per |ehare, 
Cit Savs Deposit Co| 100,000 18,598 146,164) 100 Tamia he Covington— | } 

Columbia Nat Bank) 300,000 46,527| 2,431,310) 100) 114 (115 Citizens: FNat Bank.| 200,000 83.798) 1,093,733 100) 160 |...-. 
Fletcher Nat Bank_| 1,000,000) 151,980 9,312 773) 100)-...-.-|-.--- rs’ Nat) 300,000) 217,560 1,072,000 100 230 730 
Indiana Nat Bank_| 1,000,600 918,760 6,906,688| 100) 222 |--.-- First National Bk_| 300,000 ¢172,673) ¢945,545 100 165 |...-. 
Merchants’ Nat Bk-| 1,000,000 810,640, 5,865,623) 100) 200 !_...- Germ’n Nation’] Bk} 350,000! 164, 182 1,161,836, 100 150 |..... 

ichcreek Bank...) 100.000 20,359| 427,405) Pri vate Ba nk. Merchants’ Nat.Bk| 100,000 f2.86 261,000 100 119 |..-.. 

Union Nat Bank_--| 300,000 23,877] 1,193,374) 100) 1:6 ~.-.- Covington S Bk&Tr| y100,000 6,06 Hl 553,291 100 140 |..... 
Gentral Trust Co.-.. 300,000 71,634 16,405| 100 140 ae People’sSavBk&T..| 150,000 17,579| 778,061) 100) 110 |..... 
Farmers tCo.. 100,000 16,517} 196,517) 100) 103 |--.-- 
German-Am Tr Co. 400,000 28,550} _ 513,728}.-.-|-....--'----- Lexington— | } 

Indiana Trust Co... 1,000,000 460,859) 7,171,349) 100) 172 |----- Fayette Nat Bank. 300,000| 334,564, 998,881, 100/......|240 
Marion Trust Co.--; ‘300,000 218.651] 2,472,485|p 50} 150 |----- First National Bk.-| 400,000, 125,402) 564,838) 100. --_.__|130 
Security Trust Co... 325,000 51,584| 444,087| 100) 109 |..... | Lex’ton City N Bk-| 500,000) 298,139, 962,674) 100 -.--_- 240 
Union Trust Co_._- 600,000, 525,217) 2,095,609] 100) ...-.'--- Phoenix Nat Bank.| 300,000; 102,581; 78,563) 100 ......|156 

Terre Haute— | Per share. | Second Nat Bank..| 150,000) $8,657, 466,768 100 ...../140 
First National Bank 400,000) 412,504) 2,107,647| 100}_----- 240 | Third Nat Bank_-.| 200,000) 38, 972| 336,618 100... ./142 
McKeen Nat Bank. 500,000, 204,3'9| 2,488,115) 100)_..... 120 Louis ville— | 
Terre Haute Nat Bk; 300,000 75.490) 1,171,786] 100)---.-. 120 | American Nat Bk..| 800,000 225,643) 4,996,806. 100 ...... /143 
Terre Haute TrCo.; 200,000| 117,514] 731,984) 100|-__.-- 110 | Bank of Commerce.| 800,000) 246,349, 3,693,373 100 __...|185 
United States Tr Co! y250,000 52,592] 1,565,569] 100)-.__-- 110 | Citizens’ Nat Bank.| 500,000; 472,819 3,643,614 100 -._... 212 

| J | Com Bank & TrCo_| 500,000} 38,347; | 492,780) 100 -..-. 105 
= or TENTS SE ann? a args First National Bk.-| 500,000) 219,384) 8,674,056) 100) ____.|1 
1OWA—Nat. banks last call Aug. 22; State institutions latest returns. German Bank... _- 0,000| 440,000) 4,301,103) 100 885 |..... 

Sait .-aits isan. igs va _ ay a toyed i Fail eae Be He a 

Burlington— Per |share, | Berman Security A 69,79 | 1,074, vy 
Burlington Sav Bk.| 100,000) 16,912 426,044| 100) 100 1110 * | Eee eneree| seo‘onn| §« Sa'son|  ’Sei‘aaal tool oo las” 
First National Bank) 100,000! 49.067, 611,019) 100/_____.|160 Loulev Nat Ben Co.| 280'000|  96'931| 9,112°652| 100 148 
Ger-Amer Sav Bank) 125,000] 176,531) 2,427,890, 100, 150 |160 Nat Bk of K | te 1,645,000! 1,163'297| 5'608:801| 100 ~.. ~~ 195 
Towa State Sav Bk. 00, 200.709| 2.675.786) 100) 160 \175_ | Southern Nat Bk.-| -'250'000' ’ 99'024| 2°982'390| 100|. 1227/1485 
Merchants’ Nat Bk. 100,000, 126,362) 1,225.177| 100) 200 |*225 | Shon “Varas Bank.| 100,000) 23,495 538.648 100 125” (127 
National State Bk 150,000} 171,672 a, 144,321) 100, 250 |300 Third National Bk 200 000 (1074 1.767.002 100 112 lesa 

Cedar Rapids— | No minal | prices on National Bk. grrd| vane| Sener oie Ht 
Ged Rapids Nat Bk) 100,000| 152.812) 8,380,049| 100/h233 |..... | Western Nat Bank-| | 300,000) 28.284) | 554,:06) 100).....- 108 
Ced Rapids Sav Bk ,000 90,000) 2,100,000) 1002176 |--.-- Fidelit Trust € 0 1000000! 1,082, 139! '860'650| 100. 2 ~~” |350 
Citizens’ Nat Bank., 200,000 68,170 1,373,082) 100127 |----- Louisviile Tru tGo.| '808'100| -'230'987| 1 $74°401| 100|.. 7-188 
CommercialSavBk ., ,000 ro ae ee ee ee U.8 Trust Co... 350'000 78°27 ° "506'570| 100... 125 
Towa StateSav Bk.| 50.000 3.474 271.740 ooo) ons ON port | yon Tegan Treas erie 

erchants’ Nat : 17 6 225,77: a. «lasou } | | 

People’s Sav Bank. _ 50,000 ‘990, | '582:734' 1008150 | 22777 a Te Bank. | ey ao a3 753.008) 100 i ae” 
Security Sav Bank. 100,000 67,580 1,632,125 100,h152 | ----- ewport Nat Bank | _" | ’ | 
Am Tr &Sav Bk._-| — 80,000 25,487, 973.919, 100/h125 |-..-- Ce ee 

aes 0 

ey ana scenes immeneas tants aie we LOUISIANA— Nat, banks last cali Aug. 22; State institutions latest returns. 

Council Bluffs— | | Per \share New Orleans— | “Par \sbare; 
Commerc’! Nat Bk! 100,000 17,964) 735,181| 100)------ ree Bank of Orleans...| 100,000 46,965} 1,040,940) 100/......|--..- 
Council BI Sav Bk.| 150,000 BT Fe DUN IIE ic calenoesclannne Canal La Bk & TCo| 2,000,000} 654,979] 7,951,247| 100)....-.|_.-.. 
First National Bk., 200,000 136,674) 2.958,779|-___|_-.--.|----- Citizens’ Bk of "380.200 378,160 1,631,000} 100) _-..--|...-. 
State Savings Bank} 50,000) EE GME nindionmeshonsns Colonial Bk &Tr Co) 240,000 8,357 92,757] 10)...... a 

| Commercial Nat Bk 00/000} 314 '027| 2,307,165] 100|-----. jes 
Davenport— | | Per |share | Commercial Germ’n r 

Davenport Sav Bk.| 300,000! 262,590 3,894,047/ 100| 255 260 Tr & Sav Bank_-| 1 100,000) 808,550/11,238,483) 100)......)..... 
Farm & Mech Sav. 100,000 089 1,010,521, 100, 150 (155 | CosmopBk & TrCo| 600,000! 174,549) (657,443) 20)... --/-2222 
First Nat Bank ___ 200,000' 167,603) 1,009,482, 100, 207 210 | Ger-Amer Nat Bk_.| 1 325,000| 880,047| 4,525,069} 100|...--- thine 

an Savings Bk 600,000) 657,375) 9,390,009 100 350 360 Ger-Amer Sav Bank 

Iowa National Bk. 100,000 2,559 1,413.597, 100, 195 200 & Trust Co. . 400,000 143,694] 1,163,519) 100/.....-{-..-. 

ty Sav Bank. 50,000) 4,793, 237,350 100| 107 110 | Int-State Tr&@BCo., 750000} 2781445] 2.896.255) 100}----_- eS 
tt Co Sav Bank 250,000 214,427, 4,180,067 100, 261 (265 | Merchants’ Nat Bk. ,000 11,072] 371,509) 100} ....-.|-.... 
nion Savings Bk.| 100,000 60,632, 1,452,337, 100, 185 (190 | Metropolitan Bank.| 400,000) 247,975] 2,607,190) 100|_.-.../..... 

Citizens’ Tr&S Bk. 100,000) 103,300 273 934) 100|.. .-.|200 Morgan State Bank) 100,000 80,392; 666,349) 50)...---|..... 

N Hibernia Nat Bk| 400,000 BOO Sei sci clocasestcaone 

Des Moines— Per share | New Orleans k.| 1,000,000| 452,700) 4,089,387) 100)_.__-- tonee 
gen City State Bk. 100,000 21,000 1,433,556) 100|....-..|----- | People’s S Tr & Bk: 500,000 106,727) 1,041,835; 100)......|..... 
tral State Bank 50,000 53.281| 998,511! 100}.--...|----- State National Bk. 000; 785,982) 6,495,101| 100) .____. sears 

Qentury Sav Bank. 100,000 15.807] _ 731,239] 100)....--|----- Teutonia Bk & TrCo} ,000| 62,037] 1,861,664) 100) .....|..... 
Citizens’ Nat Bank_-| 200,000 112,554) 2,305,854) 100/..---- USS8 Dp & Sav Be 100,000 80,204] 1,714,819) 100)...._-|...-. 
Des Moines Nat Bk) 300,000 96,455 4,035,759| 100)......|----- Whitney-Cent N B_| 2,500,000) 1,178,434] 9,366,504, 100)_._-..|..--. 
. Des Moines Sav Bk. 200,000 378.630 6,744,434) 100/..-_-- HiberniaBk&Tr Co.| 1,000,000! 2'337.22013.043.766| 100|..__..|..... 
German Sav Bank. 100,000 1.700) 682,166) 160) ..c0..) coc. Central Tr&Sav Bk) 1,000,000 J 1,100, ae aiiane 
Home Savs Bank 50,000 16,324 isl | een ee Shreveport— Per 
Iowa Tr & Sav Bk. 50,000 729| 275,600) 100)..----)----- Commercial Nat Bk! 100.000} 212,777] 4,138,808) 100|......|....- 
Iowa National Bk_. > 100,000 e132 604 é 2,888,592) 100)..----|----- First National Bk.-| 500,000| 203,057) 2,617,419) 100)......|..--- 
Iowa State Bank. 50,000 1,42 402/911 eccce | Contint’l B &Tr Co. y270,000 97 ,000 750, } notes saselpaane 
Marquardt Sav Bk. 50,000 17,000, 600,000) 100'..-.-- ----- | | 

eehanics’ Sav Bk. 50,000 Rr se Sr ee a 
People’s Sav Bk... 100,000 93: 050) 1,526,154; 100)......|----. MAINE—Nat. banks Aug. 22; State institutions latest returns 
tate Savings Bk... y50,000 28,787, 1,640,040, 100 ...-..|.--.-- 
aa ea ag 

e naw 300, ‘0 BEE] BElcccsesl ences 
Vas ~}- Savings Bk. 50.000 37.041, | 966,455) 100)...---) ----- First National Bk. fee yee 
Iowa Loan & 00,000 06,939, 2,550,791, 100,--....|----- mua Sad Baek. 150'000 
eatin } Veazie Nat Bank. | £00,000 
State Bk., 100,000 11,992 535,844) 100/_..--- 100 astern Tr&Bkg Co} 175,000 
Nat Bk... 100,000 25,669' 545,511, 100 ____-- 110 pee eon Tr went 100, 
Sav Bk. 75,000 i -320 854 4,982 100 -----. 125 oe Co..-| 200,000 
ational Bk... 200,000 95,410 1,424,135) 100,....-- 135 = 
Sav Bk... 150.000 0'389 1,083:414) 100|_--.-- 100 Canal Nat Bank..-| 600,000, 
& Sav Bk... 100,000 34,918| 1,271,491| 100|---.--|-..-- Casco Nat Benk-.-| 800,000 ' 
té& Sav Bk. 300,000 127.030 1,705,261, 100--.-_- 135 Chapman Nat Bk--| 100,000 132 1, | 
Nat 300,000 114.547 980.126 100 *140 Cumberland Nat Bk 150,000 62,350 605, 108 100 102 (104 
a ee some Re eneaniee,| Seas] Speiee| Sasser] tee] 185 iss 
baie at Traders’ Bank. R44 ol 

gees City | 300.0001 71,487/ 8,070.487| toni tea Or” Portiand Nat Bank] $00; 269:219 8,775,887, 100 145 150 
Towa State Nat Bk-| 200,000 100,570 2.465.140 100) 115 |---:. Fidelity Trust Co--| 150.000) 163,297| 074,475) 100, 205 210 
Live Stock Nat Bk. 100,000 76.279 1,216,042, 100) 125 |.---- Mercantile Trust Co 100, 100, 865,502 100) 145 |150 
Merchants’ Nat Bk. = 100,000 46.507; 785,670) 100; 120 |___-.. Portland Trust <.| y250,000, 505,000 5,000,000 100 300 (811 
Northwest Nat Bk. 100,000 34,809) 946,760 100 115 |_2__- | Union S D & Tr 250,000' _ 207,001) 457,029) 100) 150/185 _ 

y 5 i f .158,787' 100 140) ___-. 
Westies Cos Bi. 60000, S510n0| 'aoa'B39, 100, 128 | 222 |" MARYLAND—Nat banks last call Aug. 22; State institutions latest returns. 
Farm L &TrCo... 300,000 30, 1,167,541; 100|......|--_-- 
ini —| Cc ng | 00,000 30,904) 1,044,530) 
" 99: . hos he, alvert a : d 30, J d 
KANSAS—Nat. banks Aug. 22; State instibutions latest returns. Canton Net Bank. 100/000! 35,000| 7600.000 
re . 4 Citizens’ Nat Bank/b1,000;000 f1,950,0'0 {6,500,000 

Kansas City— | Per |\share,' Com&Farm Nat Bk} 50,000, '205:993 3,069,408) 
Commercia N Bk... 250,000 143,222) 3,425,857 100/..._..|..__. Commonw’'lth Bank! 200,000 87,386) 2,473,759 
Inter-State Nat Bk, 500,000 722, 552) 7,353,802 100 eaaeel dant Drov&Mectr’s N Bk} 600,000! 409.500) 6.293 /298 
State Bank__- 100,000 12,557, 555,591! 100) - Farm&Mer Nat Bk| 650,000! 360,079! 2,441,601 

E veneetie StateBk ‘Absorb ed by Com mercial Natio nal Bank. First National Bank) 1,000,000| 477,355) 6,210,489 
Banking Trust Co_-. 200 ,000 60,000 550,000 wee leases German-Amer Bank) 300,000 109,472) 654,710 
Kansas City Tr Co. 126 ,000 7,612 ee eee __. , German Bk. of Balt! 400,000 116,000 yp &83 

Topeka— | Maryland Nat Bk_- 500,000: 58,417 1,039 
Bank of Topeka... 210,000/ 210,963) 2,138,525 ' Merchants’ Nat Bk| 1,500,000, 935,769 12" Rar :782| 100, 69 

pital Nat’) Bk... 100 000 1,000 (394,588 Nat Bk of Baltim._| 1/210:700| 425:587, 2'088:957| 100! 110 |118 
Gentral Nat’) Bk... 150,000 30,594) 652,357 Nat Bk of Comm’ce| 300,000 327,657, 2.483.615 15 25 | 
Merchants’ Nat Bk. 100,000 71,214) 1,590,506 Nat Exchange Bk_.| 1,000,000} 687,955) 3,996,251) 100... _.|172 
Bhawnee State Bk. 60 000 9,567, 448,667 Nat Howard Bank.| ‘230,000 84,115 1,864,434, 10 12 | 12% 
Prudential Tr Co. _—_100,000 27,500! 300,000|..../...-..|....- Nat Marine Bank -| 400,000, 178,996 2,557,309 30, 35 § 3 


“d This bank ‘also ‘Teports bills payable $100, 000; 
y Capital paid i 





BANKS AND TRUST COMPANIES. 


| VoL. LXxxy. 








Where Names are Printed in Mtalics Faller Returns may be Found in the Advertising Columns. 
MASSACHUSETTS—(Continued. ) 








58 
MARYLAND—{(Continued). 
Surplus Gross P 
Capital. |& Profils., Deposils. Par. Bid. Ask. 

Balt.—{Con )— es + $ Per share. 
Nat Mechanics’ Bk_| 1,000,000 1,058, 000! 6,795,187, 10 25 26 
Nat Union Bk ofMd) | 300'000 "619,195 3,091 ‘539 100, 110 (116 
Old-Town Nat Bk 200,000 74,287, 1,32 1:895| 10) ..--- 1254 
Second Nat Bank..| 500,000 680,424 1,445, is? 100; 195 §...-. 
Third National Bk 500,000 135,574 . 813,297, 100; 114 120 
Western Nat Bank-| 500,000, 531,137) 2,909,298 20 34 | 36 
Balt Tr & Guar Co_| ¢800,000 2,120, 3,500,000 100 300 325 
Central Trust Co.__| Absorbed |by Balt. T)rust & Gujaran tee Co 
Colonial Trust Co - 6300 ,000 110,539 357,341; 50) 30 al 
Continental Tr Co__} 1,350,000, 2,350,917 4,006,545 100 -.... 90 
Fidelity Trust Co 1,000,000 543,742 6,180,617 100 180 (200 
International Tr Co 1,500,000) 1,305,344, 2,074,447; 100, ....-. 145 
Maryland Trust Co.| 2.000.000) 130,840) 1,923,941)....| ..-. a 
MercantileTr&Dep_| 2,000,000 3,874,694 i 50, 100 =6115 

le Pp r > 600,000 1,600,000 100; 460 (|..... 
South Tr & Dep Co €70,000 135, 433; 50) - < 
Union Trust Co 500,000 188,211 736,653) 50) _. 70 

Frederick— ‘ Per share 
Central Nat Bank 120,000 52,845 176,500; 25) ..... pe 
Citizens’ Nat Bank 100,000 339,650 2,440,618 100 ----. x 
Far & Mech Nat Bk! 125,000 87,720 SEEM 2 acccalascon 
First National Bank; 100,000 39,329 176,460, 100) 2... 
Franklin Sav Bank_| k104,624 28,274 SUG. WEE eaecs! conse 
Frederick CoNatBk 150,000 96.799} 377,8%4| 15| ....-|_.--- 
Fr’k- TownSav Inst) k171,176 114,385 865.599) 100) ----. ‘ 


MASSACHUSETTS—Nat. bks. (exe Boston) Aug. 22; State inst. latest ret. 


Boston— 


Atlantic Nat Bank 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk 
Faneuil Hall Nat Bk} 
First National Bank} 
First Ward Nat Bk 
Fourth Nat Bank 
Merchants’ Nat Bk 
Metrop’litanNat Bk 
Mt Vernon Nat Bk 
Nat Bk of Com’ce__| 
NatBk of Republic_| 
N Mkt Bk of Brig __| 
NatRock Bk of Rox} 
Nat Security Bk | 
Nat Shawmut Bank 
Nat Union Bank 
New Eng ne Bk__| 
Old Boston Nat Bk) 
People’s Nat, 
Second Nat Bank 
South End Nat Bk | 
State National Bk | 
Web’r&AtlasN’t Bk} 
Winthrop Nat Bk 


American Truat Co \nl 


Bay State Trust Co 
Beacon Trust Co. 
Boston S Dep & Tr _| 
City Trust 
Columbia Trust Co _| 
Comm’w’th TrCo | 
Exchange Trust Co 
Federal Trust Co 
International Tr Co| 
Liberty Trust Co | 
Mattapan D&Tr Co} | 
lechanics’ Tr Co 
ew Eng Trust Co "y 
Old Colony Tr Co__| 
Puritan Trust Co | 


State St Trust Co 
U 8 Trust Co_- 


Beverly— 
Beverly Nat Bank 


Brockton— 
Brockton Nat Bank 
Home Nat Bank 
Plymouth CoSD&T 


Cambridge— 
Charles Riv Nat a 
Nat City Bk,Cam’ 
Cambridge Trust ~ 

mtral Trust Co___ 
Harvard Trust Co__ 


8. Long ory a 
Lechmere Nat Bk_ 


Chelsea— 
First National Bank 
WinnisimmetNt Bk 


Fall River— 
Fall Riv Nat Bk___ 
First National Bank 
Massas’it-Pocasset N | 
Metacomet Nat Bk_| 
Durfee S Dep & Tr _| 


Fitchburg— 
Fitchburg Nat Bk 
Safety Fund NatBk 
Wachusett Nat Bk 
Fitchb’g -D&Tr “ 


Haverhill— 

x Nat Bank.- 
First National Bank 
Haverhill Nat Bank 
Merchants’ ies Bk_| 
Merrimack N k.) 


Haverhill ‘Trust Co | 








" *Sale price. a 
arger. 
1907; /h Aug. 30 07° 


a 


Capital to be increased, 














k This is the so-called ‘‘Weekly Deposits,’”’ now formin; 
1 Dec 31 ’06; n Oct. 31°07; v Aug.22’07;r 


Deposits of banke date Oct. 26 1907. Per share. 
No weekly return si nce then. 
750,000, 532,404 2,38:,000 100) .____|*150 
700,000, 250,985) 2,434,000 100 -..__|*102 
250,000 227,917 1.711,000) 100 136 nme 
1,000,000, 1 ,279°029 10,580,000 100 200 seitinth 
1,000,000) 669,707, 3.115.000 100) i40 (|..._. 
2,000,000; 2,593,927/44,983.000| 100 310 |*315 
200,000 0 175,040 01,100,170 100 150 a 
| 1,000,000; 740,154 7,107,000 100) 158 165 
3,000,000) 3,513,094 11,291,000 100. -*'207 
500,000; 291,929 1,409,000' 100 120 12 
200 ,000} In liqui dation. 
1,500,000; 1,313,520 10,695,000 100 157 *160 
2.000,000 1,793,295/13,920,000) 100, ..... 162 
250.000 v 1!71,350v 642,087, 100) 100 mye 
300,000.v 430,285 v 2,509,127 100, 167 
250,000 789,943 1,642,000 100 240 
3,500,000) 4,690,480 ee ae 100 * 285 
1,000,000) 1,140,775, 7,877,000 100 165 (170 
1,000,000 935, 1347, 3 77 ,.000| 100) ..- *140 
900,000) 323,410) 2,260,000, 100) ....- *112 
300,000 181,840 ¥ 1,655,689 100) 130 |_____ 
2,000,000 2,608,434 20,346,000, 100 220 222 
v 200,000 51,059 v758,496 100 ----|*100 
2,000,000! 1,679,697 9,454,000 100 ----- *150 
1,000,000) 887,12:, 5,0%5,000 100 _- *142 
300,000| 571,976 3,529,000 100) 325 Maage 
,000 ,000) n1 857,237 n9,103,078 100 340 ..... 
500,000, 602,754 n4,938,6'6 100 180 =m 
400,000 309,854 13,281,893 100, 185 (200 
1,000,000 n2,798 ,004 n 10820303) 100) 300 
n1,500,000)n2,842.857'n 195.0034 100 325 350 
100,000! 233,589 2,064. 100 120 | |. 
n1,000,000' 792,700 7 ane. 164 100 170 175 
250,000) ni,i4 | REET ST 
500,000, 192,969 n2 500" 736 100 __. *120 
n1 000,000 n4,248,747 te et 100, 400 eeess 
200,000 4380 n / See eee 
100 ,000) ni11,092 ni, 180; 119) 100 i409 
500,000) ni44,289 n1,639.045, 100! 120 |____ 
1,000: |n2,419,359 n14898480 100 300 | 
ni 500, 'n5 940,902 n33973219; 100 695 700 
200, n138,929 n2.646,885 100, 200 |____. 
600 ,OC n698 664 n7 807,959 100| 250 |____. 
200, n637 ,389 n4,418,555, 100 300 |____- 
| | | | 
| | Per \share 
200,000: 175 578 $89,714) 100) -.--- *150 
} 
| | Per |\share. 
200,000 129,420) 1,240,324) 100) ----.| 
200,000: 323,629) 1,883,772!) 100) cece | 
100,00q 39,580 677, a3) 100} - Anche 
} | Per Litas 
100,000 176 ,629 707,009 100,*220 Ag 14’7 
100,000; c53 029 473.000) 100/100.My)\15 ’07 
100,000) hy 357; 1,209, 828) 100/*113% \J "e’98 
200,000 0,604, 053, 058) 100 
200 ,00Q 142 187) 1,406, 555) 100 [*17054) (Oct 06 
| o*, 
100,00@ 117,907' 579,346) 100 “1804 \pr 07 
300,000; In hands \of receiver 
100, In liqui;dation. 
400,000 195.407) 1,397,015 
400,000 430,849 1,492,771 
650,000 421,853 1,982,807 
750,000, 308,314) 1,097,061 
400, 362,113} 2,229,850| 100) 175 |___.. 
| 
250,000 302,841| 1,532,849 
200,000 118,847) 675,979 
250,000 111,079 752,542 
250,00@ nT 1,338,678 
| | BP 
100 000 47.627 272,646 100 100 ___.. 
200,000' 183,599% 790,837, 100 140 145 
200,000, 295.817 1,049 264) 100 175 |_.._. 
,000 100,132 842,849 100 125 = ____. 
240,000 199,487 1,053,036, 100 -... 135 
,000, 48,637 898,351, 100, 130 --.-- 














Holyoke— 
City National Bank 
Hadley Falls NatBk 
Holyoke ry * Sppe 
Home Nat i 
Park National Banik 


Lawrence— 
Arlington Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk_ 
Pacific Nat Bank... 


Lowell— 
Appleton Nat Bank 
Old Lowell Nat Bk. 
Prescott Nat Bank. 
Traders’ Nat Bank. 
Union Nat Bank--- 
Wamesit Nat Bank 
Lowell Trust Co--. 
Mid’lsex SD&Tr Co 
Lynan— 
Central Nat Bank-- 
ion National Bk. 
anufac’s Nat Bk. 
National City Bank 
Nat Security Bank. 
Essex st Co 
Lynn 8 De &Tr Co 
Security S D&Tr Co 


New Bedford— 
First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk- 
N Bed S Dep&TrCo 


Peabo 
Warren 


Salem-— 
Asiatic Nat Bank_- 
Mercantile Nat Bk_ 
Merchants’ Nat Bk. 
Naumkeag Nat Bk. 
Salem Nat Bank__- 
SalemSafe De &TrCo 


Springfiela— 
Chapin Nat Bank-- 
Chicopee Net Bank 
Springfield Nat Bk. 
Third Nat pone. - 
Hampden Tr Co. 
Springfield SD& Tr 

nion Trust Co_-_-. 


Taunton— 
Bristol Co Nat Bank 
Machinists’ Nat Bk 
Taunton Nat Bank_ 


Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co 


MICHIGAN—Nat bks. 


Bay i a a 


Bay Count Sav Bk 
Commercial Bank- - 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank. 
troit— 
Am Exch Nat Bk... 
Central Sav Bank. -| 
Citizens’ Sav Bank. 
‘Commercial Nat Bk 
troit Sav Bank._| 
oa United Bk Ltd_ 
e Sav Bank--. 
{First National Bk 
German-Am Bank. 
ome Sav Bank--- 
a Sav Bank 
Nat Bk of Com’rce. 
Old Detroit Nat Bk 
Peninsular Sav Bk. 
People’s State Bank 
State Sav Bank. -- 
Union Nat Bank... 
U S Savings Bank_- 
Wayne Co Sav Bk. 
Detroit Trust Co_-- 
Security Trust Co. - 
ist Co___. 


Gr Rapids Sav Bk. 
Kent Co Sav Bank. 
Raita Cit — 


0 

People’s Sav Bank. 

State Bank of Mich 

Michigan Trust Co- 

Saginav — 

Bank of Saginaw _- 

Comanerele Nat Bk 
eople’s Sav Bank- 
naw Co Sav Bk 
Second Nat Bank.- 


Surplus 
Capital. & Profits. Py Par. Bid. | Ask. 
2 ? | P me 
500 ,000 175,534 870.636 100 100 110 
200,000 162,839 578,997, 100 110 125 
200,000 252,109 1,173,173 100 120 (135 
250,000 142,178 868,294 100,100 115 
100,000 57,143 422,073, 100 100 ...-. 
Per share 
100,000 50,410; 652,826) 100)-..-.-|..... 
375,000 164,094 762,579 a S80 lecsee 
300,000 507 745,021 100'_- * lll 
100,000 183,692 892,773, 100 180 |..... 
150,000 679 605,352 100 107 (110 
Per share. 
300,000 140,000 820,000 100 .. |103 
200 ,000 67,692 429.256 100 100 101 
300,000 137,412 486.957 100 107 (109 
200,000 154,027 3,054,695 100 114 116 
350,000 218,152 1,577,827 100 165 = ._..- 
250,000 80,129 320,262 100 99% 101 
125 ,000 75.000 1,700,000 100 106 __.. 
100,000 80,384; 348,442) 100)....../..... 
share. 
200,000 240,589 1,173,646 100 160 --.... 
100,000 v 251,480 01,154,222 100 250 |-.-..-. 
200,000 v 109,875 v1,573,683 100 105 110 
200,000 c¢ 170,702c 761,68: 100 140 145 
100,000 » 229,753 v1,117,451, 100 250 (..... 
250,000 0,154 1,884,803 100 200 ..... 
100,000 196,500 1,179,500 100 200 -..... 
166,967, 1,512,670 100 125 -.... 
Per 6 
1,000,000 393,617 1,160,889 100 --.... 130 
600,000 426,400 1,554,161 100 --.-... 160 
1,000,000 969,934 2,727,082; 100 200 -_.... 
200,000 103,521 1,312,874 100 160 -.... 
Per ° 
250,000 119,659 787,400 100 105 110 
Per share. 
200,000' 118,256 552,642 100 105 106 
200,000 114,942 1,013,402 100 100 (103 
000 §=215,170 1,397,632 oa an Se 
250,000 256.092 1,254,081 100 151 10 
175.000 "6,270 636,858 100 80 100 
200,000 161,335 949,434 100 .- 150 
Per \share 
500,000 51,647. 1,707,802 100 100 or 
400.000 294,069 2,779,044 100 150 160 
250,000 390,47 2,610,278 100 190 200 
500,000 596,149 3,356,734 100 205 210 
200,000 59,970 1,039,218 100 100 105 
500,000 603,690 3,354,486 100 200 205 
500,000 333,628 3,013,260 100 150 (155 
Per ° 
500,000 133,670 72° 361 100 .-- 105 
200,000 141,877 430.979 100 140 -....-. 
600,000 226,360 730,757) 100 -.-.-. 110 
200,000 204,720 3,037,645 100 120 ...-. 
500,000 362,560 2,133,165) 150)------ 165 
250,000 384,876 3,491,248 100 195 |---.-- 
500,000 809,710 9,241,474 100 290 ass 


150,000 153,759 1,903,570 
50,000 40,000 910, 
100,000 48,614 600,272: 
100,000 132,189 1,151,584 
100,000 22,172 67,412 
50,000 c12,157 697, 982 
400 ,000 154,230 3,529,539 
100,000 57,667 1,527,301 
200 ,000 66,249 2,098,589 
1,000,000 647,213 7,058,598 
400,000 640,955 8,444,739 
100,000 55,477 1,797,142 
500,000 329,984 6,045,780 
750,000 504,320 8,330,109 
250,000 = ,000 ayy 
400,000, 301,251) 5,297,631 
250,000 269,160) 2, 431. 1565 
750.000 150,000 
2,000,000 603,857 10,329,836) 
400,000 37,871 6,343,836 100) 
1 B68. 000 1 BOR 169 28,254,447 1000 
1,000,000 Consolidat ed with Pe ople ’s State Bk 
,000 i er: ime Sav. (Bank. 
150,000 82, 721 134,023; 100, 
400,000 1,142,921 11/394,322 100, 
500,000 ‘940, 970 2,168,066, 100 
500,000 542.967 900,188) 100 
500 ,000 482,621 3,218,748 100 
100,000 37,484 349,839 100 
200,000 17,617 1,016,139 100, 130 
100,000 39,510 918,809 100 150 
300,000 226,049 2,823,309 00) 
500,000 57,959 3,204,132 100) 130 
150,000 81,029, 2,113,270, 
50,000 284,387 3,263,774 
600 ,000 192,485 2,257,661 
800,000 551,553 4,847,339 
100,000 74,867 1,977,239 
150,000 163,199 2,745,071 
200,000 285,281 851,057 
400,000 430,841 5.421.694! 
100,000 123,386 882.471) 
50,000 67,607 861,78 
50,000 91,412, 920,578) --:-- 
500,000 561 ‘519. 4,070,886 100 s.. . 165 


last call Aug. 22; State institutions Aug. 22 
















d ‘No deposits; does not do a general banking business. 
capital on which dividends are paid, 
ar. 22 '07; sNew stock. ¢ igures isrued befo e last general call 


z Ex-dividend. 


e Capital paid in; authorized amount is 
vy Figures are for Sept. 20 


1 To consolidate. 
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MINNESOTA—Nat bka. last call Aug. 22; State institutions latest returns. 


; | Surplus | Gross | 
Capital. & Profits. Deposits. Par. Bid. 

















Ask. 
Duluth— Ee ew Re pre Per share. 
American Exch Bk-| 500,000' 632,230 9,527,473 100) 220 |-_.--- 
City Nat Bank__-__| 00,000 v105,000 v2, 500,000) et aa 
Duluth } Sav Bank - 100,000 22,500 ,000 100 125 [135 
First National Bank! 500,000 1,179,485 7,737,755, 100 320 |-.-.-- 
Minneapolis— | | Per \share 
pe See ae Bk 100,000, _-___- | 237,081! 300|...... 110 
ational B: nk} 2,000,000 1 steer 13,425,339 100 205 210 
Siieenabener Bk. 100,000 156 1,780,359 100,.._-.. 186 
Germania Bank -_- 50,000 M" ,698 390,592 100 140 /|150 
Hennepin Co Sav B. 100 000, 100,777 4, 051, 432 100 175 |200 
Merch & ManSt’teBk 50,000 15 827, 231,189 100 135 /|150 
Minnesota Nat Bk_| 200,000 8,460 1 
Nat Bk of Comm’ce| 1,000,000 541,889 
Northwest. Nat Bank) 1,000,000) 1,157,157 
People’sBk of Minn.| 60,000, 24,069 
8t.Anthony FallsBk| 200,000 32,320 
Security Nat Bank_| 1,000,000) 1,044,240 
South Side State Bk 50,000 45,689 
Swed-Amer Nat Bk 00,000 390,506 
Union State Bank. 50,000 1,454 
Minneapolis Tr Co_ 250,000 150,000 d. 100) .... 
Minn Loan & TrCo.| 500,000, 230,046 1,690,765 100 135 /|140 
t. Paul— | | Per \share. 
American Nat Bk __| 200,000 50,607 1,368;271 100. —_-_|115 
Capital Nat Bank _- 500,000 35,627 3 969,082 100 140 adie oot 
First National Bank; 1,000,000 1,058,287 9,208,088 100 ._..-. 262 
Merchants’ Nat Bk_| 1,000,000 626,147 8,093,169 100. _..|166% 
Nat Germ-Amer Bk! 1,000,000 600,991 8,702,126 100 165 |-..... 
Scand’vian Am-Bk - 100,000 106,958 1,249,302 100 160 pe 
Second Nat Bank__| 400,000 239'202 2'9981457 100 m --|175 
Stock Yards Nat Bk 100,000 n18,627. n730,072 — 160 ay" 
Northwestern Tr Co 200,000 62,639 o.... § Ti canes 125 
Security Trust Co €250,000 89,827 565,012 100. 100 


MISSISSIPPI—Nat. 

















Jackson— 

Capital Nat Bank _- 200,000 v60,000 640,000 ___- 
First National Bank 100,000 139,517 414,331 _..- 
Jackson Bank _ _- 100,000 35,004 294,472 ...- 
Merch Bk & TrCo. 350,000 115,357, 687,557 -.- 
Miss Bank & TrCo_ yl00,000 21,104 365,123 _- 

Vicksburg — 

American Nat Bank 100,000 42,997 528,687 100 
Citizens’ Nat Bank. 100,000 17,407 208,728 100 
City Sav & Trust Co 50,000 25,475 432,678 100 
Deita Tr & Bkg Co 100,000 67,642 ° 571,981 100 
First National Bank 00 ,000 171,883 678,133 100 
Merchants’ Nat Bk 100,000 237 ,437 641 067 100 
People’s 8S Bk & L 50,000 70,084 494,452 50 
MISSOURI—Nat. bks. last call Aug. 22; 

Kansas City— 
American Nat Bark! Succeeded by Nat. |Bk. of the! Re} 
Cent. National Bk_| 2uv,000 52,679, 868,644). 
Corn Belt Bank - - 100,000 17, 519) 411,741} 100 
First National Bank! y250,000 1,104,056/22,181,345 100 
German-Amer Bank! 50,000 90,273) 996,418) 100 
Int-St Nat Bk Kan- 500,000 722,58 52! 7,709,446; 100 
Nat Bk of Comm’ce| 1,000,000 2, 049. 089) 35. 420,811) 100 
Nat Bk ef the Rep. 500,000 62,789) 3,345,351! 100 
New Eng Nat Bank 500,000 557 ,2% 27| 9,129,882) 100 
Traders’ Bank - 100,000 82,521) 2,862,836) 100 
Union Nat Bank - 600,000 701,817 | 13,262,196) 100 
Western Exch Bank 100,000 91,009) 1,190,371; 100 
Commerce Tr Co,..| 1,000,000 50.000! 1,100,000|_ .- 
Fidelity Trust Co__| 1,000,000 1,144,7%7, &, 24 2, 396) 100 
Missouri Sav Assn- 50,000 100,000) 1,221,526) 100 
Pioneer Trust Co_- 50,000 410,736) 1, . 4 496) 50 
United States Tr Co| 250,000 15,000) : | 100 
US & Mex Tr Co__| g500,000' 240,000) d. | 100 

St. Joseph— | } 
Burnes Nat Bank_- 200,000} 37,785) 2,259,617) 100 
lst N Bk of Bnc’h Co 500,000) 375 719) 7,657,445} 100 
German-Amer Bk _- 200,000 104,487; 4,436,469! 100 
Merchants’ Bank._| 200,000) 7 102| 1,865,983] 100 
8t Jos Stock Yds Bk 150,000! 75,000) 2,750,000) 100 
Tootle-Lemon N Bk. 200,000) 138,971) 4,199,763) 100 
Missouri Val Tr Co_| 100,000) 19, 317/ 733, = 50 

St. Louis— | 
Boatmen’s Bank - aq 2, ,000| 1,709,987/11,722, 949! 100 
Bremen Bank__--_- 100,000 446,962 2'743,998| 100 
C Ave. Bank __- 100,000 13,080 665, 119} 100 
Central Nat Bank__| 1,000,000) 24,427| 5,866,231) 100 
Chippewa Bank... 100,0 12,085) 376,376) 100 
City Nat Bank-_-- 200,000) 29,699] 1,113,251) 100 
Franklin Bank _-- 600,000) 625, 257) 5,515,076! 100 

rman-Amer Bk_-| 1.000,000) 500,000) 6,658,850) 100 
German Savings Int| 500,000} 1,322,991) 9,383,575) 100 
Grand Ave Bank 100, 000) 4,509) 156,381) 100 
Intern’! Bk St Louis 200,000) 187,079} 2,735,727; 100 
Jefferson Bank...-| 200,000) 125,581/ 1,508,955) 100 
Lafayette Bank --_- 100,000) 980. 039) 4,874,150) 100 
Lowell Bank____--| 100,000) 8,317| 274,524] 100 
Manchester Bank _- 100,000) 97, $05 1,089,952) 100 
Mee-Amer Nat Bk. 2,000,000| 2,989,470,/29,061,605 100 
Merch Laclede Nat 1,700,000 1,806,270 13,379,100 100 
Nat Bk of Comm’ce 10,000,000| 8,680,047/58,127,618 100 
Northwest’n Sav Bk 200,000) 370,407, 3,369,991; 100 
Olive St Bank_ y 100,000) 7,520, 405,410) 100}. 
South’n Com & Sav 100,000) 98,750) 1,444,952) 100 
South Side Bank - 200, 900) 168,327} 2,101,801) 100 
State National Bk Hy aye 54, 1 
Third National Bk | 2'000,000| 2 1 
Washington Nat Bk "200:000) 

B’way Sav Tr C 100,000 525, 25( 
Commonw’Ith TrCo 2,000,000) 3, 913, 594 10, 17 3,402, 100 
Jeff .-Gravois Tr Co 100,000) 344| 258,421) 100 
Lincoln Tr & Title., ¢450,000) 170. 000 d. 100 
Mercantile Tr Co 3,000,000) 6,803,977/21,426,100) 100 
Mississip Val Tr Co 3.000.000) 5,641,469|17,552,.869| 100 
Mo-Lincoln Tr Co_.| Absorbed by Mercaintile Trus't Co 
StLouis Union TrCo 5,000,000) 6,515, 990) 20,399,458, 100 
Title Guar Trust Co 1/500,000) ar 2 10: d. 1 
Vandeventer Tr Co 50,000)| 246,125 
West st LouisTrCo 100,000) sag 193,180\-__- 
* Sale price. a Capital and ‘surplus | to be increased. 


banking business. g Amount 
be toereased 


. 4 Figures are for Aug 22 1907 


bksa. last call Aug. 22; 


paid in. h 


Per fo 
k135 40 
110 aint 
ki40 160 
k1i50 (175 
ki50) =(175 

Se ‘lncwos 

k2u0 | ...-- 


State institutions latest returns. 


Per |share. 





public.| 
Saeed — 
baa ws 
eee wenn e 
a teane 
” Per |share. 
----|100 
200 (210 
105 |120 
120 /|130 
125 |150 
50 | 60 — 
Per |\share 
ateee 225 
450 (520 
OM loan 
200 (2038 
456 |..... 
100 |110 
See jesace 
due 222 
woo )..... 
240 |-- 777 
iain |301 
a 
ae aie 
i60 | .... 
230 ali 








Book value 
eJon 26 '07, 


k Nominal 





MONTANA—Nat, bks. Aug. 22, State institutions latest returns. 


\ : Surplus Gross | 
| Capital, \& — Deposits. |Par., Bid. | Aok. 





utte— | 
Butte Commer’! Bk’ 
tirst National Bank 
Miners’ S Bk &TrCo. 
silver Bow Nat Bk- 
State Savings Bank) 
Daly Bank & Tr Co.| 
Helena— | 
American Nat Bk- 
Nat Bk of Montana 
Thos Cruse Sav Bk. 
Union. Bk & Tr Co. 


Lincoin— 
City National Bank) 


First National Bank 
Nat Bk of Comm’ce| 
First Tr & Sav Bk 
Omaha— | 
City Sav Bank_- 
First National Bk .- 
Merchants’ dy Bk_ 
Nebraska Nat Bk. 
Omaha Nat Bank 
US National Bank - 
South Omaha— 
Packers’ Nat Bank 
South Omaha N Bk 
Un Stk Yds Nat Bk 


NEW HAMPSHIRE—National banks May 20. 


| 
Manchester— | 
Amoskeag Nat Bk-_| 
First National Bank 
Manchester Nat Bk) 





$ $ g 7 Per \share 
100 000 Began bu, siness* July 1 07)... <n oslantes 
¥ | _ 487,028 3,915 a og a a 
200,000) Began bu siness ‘Apr . |eo-=- 
y100,000) 25, 392,098 - \- ee (Sepa 
300,000 537. '847| 4,186;7€9| 300 Suspe| inded 
100,000 202,557 3 "346, 538) 100) - Sane 
| | ” Per \share. 
200,000) 77,000) 1,635,000) 100'._____/_.... 
250,000) 97,667; 2,399,849) 100)_.____|____. 
100,000 40,000 1,100,000, 100 ake 
250,000) 151,200) 2, 1916/82) 100 - +, ee 
NEBRASKA—Nat. bks. las? call Aug. 22; State institutions latest returns. 
Per \share. 
250,000 v50,000 v1 500,000 205) PN 
Columbia Nat Bank) Consolida ted’ with First Nat. Bk 
400,000 165,009, 5,535,000 100] ___- ee 
100,000 46.916) 1,354,404) 100! iis 
50,000 S76: MMB ho vnslicckuclieece 
| Per |\share, 
100,000) 15,000| 875,000) 100) ..... {100 
00 ,000 626 935 12,125,510 100, 210 |235 
500,000 287 ,229| 6.119,984 100; 110 j125 
200,000 97,140) 1,769,107) 100) 1!2 j115 
1, ,000 480,139 11,373,496, 100) 140 160 
600,000 460,470 9,425,390 100) 175 {200 
| Per |share, 
150,000 152,617, 2,330,413) 100)......)..... 
250,000 345,827) 3,360,343) 100)_._._.|-.... 
300,000, 1i19:377 4.249'549! 100|)_____-|----- 
| | Per \share. 
200,000; 313,989 1,345 804) BOR i. ccaclccnce 
150,000} 24,064 624,785 a 
150,000) 118,613) 1,240,315) 100) ...../-..... 
150,000) 77 804 452,878) 100) ..... oe 
100.000! 70:773' 376.839! 100 i aa 


Merchants’ Nat Bk-| 
Second Nat Bank--! 


NEW JERSE Y—Nat. dks. last call Aug. 22; State institutions latest returns, 


Camden— | 
Camden Nat Bank-_; 
First National Bank’ 
National State Bk-_| 
Camden 8 4 «& TCo} 
Broadway T ¥ Ge... 
Central Tr Co-- 
Security Trust Co__| 

Elizabeth— 
Citizens’ Bank-.---| 
Elizabethp’ tBkg Go! 
National State Bk- 
Union Co Trust Co_| 

Hoboken— 

First National Bank! 
Second Nat Ban 
Hoboken Trust "Co_| 
Hudson Trust Co--_| 
Jefferson Trust Co_| 
Trust Co of N J___-| 
Jersey City— | 


First National Bank'|* 


Hudson Co Nat Bk-| 
Second Nat Bank--| 
Third Nat Bank~ - -| 
Bergen &Lafa et.Tr 
Commr’! Tr — 
Greenv Bk & T Co, 
Jersey City Tr Co_-| 
Lincoln Trust Co_- 
ane Tr Co-- 
u & Tr Co- ‘| 
Pevonia, Trust Co__| 
People’s 8S D & T Co} 
Union Trust Co-.-..| 
Morristown— | 
First National Bank| 
National Iron Bank} 
Morristown Tr Co-. 
Newark— 
tssex Co Nat Bank 
Mfrs’ Nat Bank-.- -_- 
Merchants’ Nat Bk. 
Nat Newark Bkg Co- 
National Stage Bk. 
North Ward Nat Bk} 
Union Nat Bank 
City Trust Co_-_-_-_-. 
Federal Trust Co_ 
Fidelity Trust Co_- 
Ironbound Tr Co- - 
West Side Trust Co- 
New Bruns wick- 
Nat Bank of N J__ -| 
People’s Nat Bank- 
New Br’sw’k Tr Co- 
Passaic— 
Passaic Nat Bank - - 
Hobart Trust Co- 
Passaic T&SD Co_- 
People’s Bk&Tr Co 
Paterson— 
First National bank 
Paterson Nat Bank! 
Second Nat Bank __| 
Paterson Sav Inst’n! 
Citizens’ Trust Co 
German Am Tr Co_| 
Hamilton Trust Co- 
Paterson SD&T Co_| 
Silk City SD&T Co-| 
Trenton— 
Broad St Nat Bank! 
First National pom 
Mechanics’ Nat B 
Trenton Banking Gol 
Mercer Trust Co_-.. 
Trenton Tr&SD Co 





| 
| 


| 
100,000, 
200,000 
260,000) 
100,000: 
100,000, 
100,000 
100,000) 


100,000 

50,000 
350,000 
200,000) 


220,000! 
125/000 


1,000,000 





ory 
350 


: 


‘sts 


2, 158; 370) 11,012 
71,160) 1,539 


66,150) 
| ero 
1,639,872) 

456 
301 ,967 | 
ae 


850,998 
7,267,971, 12,816,000 
48.4 2386 


{ 


73,852, 1 520,475, 
254,083; 2, tsa" 857 
286,384) 3,15 4,539) 
782,529) 6 ‘690. "905 

25,000; 225 1000) . 
210,852, 1,797,026) 
140,350) 2/318; _ 


| 
51,596, 770,067! 
| 1,102,590) 
732(391| 2'5650,589| 
151,447, 3,004,557) 


638,715) 2,373 eeal 
202,504 1,879:914) 
95,502) 1,357,925) 
1,261,121/13,359,984) 
1,669| 749,236) 1 
859,330) 4,195 1848) 


1,179,281, 6,083,501 
721,130) 2,275,396 
In liquidation. 
os. 257; 2,335,708 

4,207) 2, $20,808) 

889 


90 ‘een! 1'672.149 
257, 579) 1,225,620 


51,009, ‘53 

1,191/511| 4,828/020 
39, 669.589 
155.027) 


128, 910) 
000.087) 2 


ec 
‘nto 
& 
= 


~at 
o 
ne 


2,847,784 
145,915 
1826,494 


5 
1,421,437) 6 
369,479 2 
625,727) 3 
1: 


39,6 45) 9.191, 937 
5 \585 ,672 


446 
198, 475| 1 ,871,092 


n370,000; 1,800,000 
132,247| '718,039 
88,745) 1,136,328 


261 785) 1 a 898 
98/214 895 ,864 
73,147) 2,150,549 
179, 047; 2,484 ,967 


646, o4s| 2,155,819 
322,377} 2,020:711 
26 ,837| 1,949,349 
10,000] 12,067. 
211,630! 1,433,728 
230, 1,500, 


165,103} 1,593,400 


252,547) 1,750,395 
998 ,546 





1,000 
405. (937) 2. 760 30,427 





c Capttal patd in; authorized amount islarger. 
* These are figures 
8 Mar 22 1907 nMay 201907 


since last 


dNo 


6,000,045 
1,334,341} _- 


| Per jehare. 

100). 

100, #157 M’|r 13°07 
50|80 Nov|20’07 
he Sun al 
25) *si Ap 10 ’07 





et 215 ene 
ber \share. 
50! OP iesce 
50) SP: tancce 
50) 130 |----- 
100} 150 |..... 
Per 6. 
25| 390 
10Q, 300 ae 
100} 190 |200 
100) B60 jann-- 
Me leneoo 
100 375 (400 
Per |share, 
100; 300 (820 
100} 330 (350 
100; 270 oon 
100} 200 (225 
100} 330 (350 
100; 230 |....-. 
100; 175 |185 
100} 250 (275 
100} 100 (115 
100} 875 |405 
100) 110 |125 
100; 280 |..-.-.. 
--| 120 |!30 
Per \share, 
100} ..-.. sekee 
100) «2... lsecce 
100|*500 |..... 
Per \share. 
50} 140 (|150 
100} 225 |..... 
100) 250 |-..--- 
.. a 
50} 100 |..... 
100} 350 |...-.. 
100 - 1isece 
100' 140 |..-.-. 
100; 180 |..... 
100! 685 (710 
100} 150 |..-.-.- 
100} 160 |..-... 
Per \share. 
100} 225 (260 
100 220 
100, 200 (225 
Per \share.. 
100] 255 |-.--.-. 
100} 190 |-..-.. 
100] 275 |-.--- 
Ue!) 
Per \share 
100} 300 {310 
100} 250 (270 
50} 200 |..-... 
100} 525 (550 
ee |800 
100) 270 |----- 
100} 500 |...-- 
|, eS ‘600 
106 30 Lp... 
Per hare, 
ee ee 
100}... eae 
Sl gescodisaces 
SSS 
— 
1Ge.. ...!....- 








Spam 5 does not doa general 
z Ex-div. 


vy Capital te 
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NEW MEX1ICO— National banks Aug. 22 ‘07; State banks Jan. 7 ’07. NEW YORK—(Continued.) 
Surplus | Gross : Surplus Gross 
Capital. & Profits. Deposits. Par | Bid. Ask. Capital. & Profiis. Deposits. Par. Bid, Aa. 
Albuquerque— $ $ 3 | Per share. N. Y. City (Con.) $ $ ~ Per cont, 
Bank of Commerce 150,000 59} 1,299,919) 100). *../....- Interboro Bank...-| 200,000, 110,735) 796,130 100 ----. 150 
First National Bank 200,000 51,109) 2,845,700) 100)....--|.---- International Bank. 500,000 111.165 n2,853,590; 100, ....-./... ins 
| | Irving Nat ExchBk. 2,000,000 1,151,000 13.659.900 100} 175 |..... 
NEW YORK—Nat. banks except N.Y.C.Aug.22; State inatitut’s Aug.22'07 Tinerte Not Banik.| 1,000:000) 2,360;020 11:609:000) 100. -.. jsop 
Aba on | Rad ad | oo eee 
Albany County Bk_| 250,000, 114,722, 1,176,480) 100) ----. 175 | Manhattan of 2,050, 040,917 26,750, 7 
First National Bk ..| 660.000 _ 2317337 6/290:373, 100 165.175 | Market&Fult NatB 1,000,000 1,601,847, 7.203.000 100 250 260 
Mech’nics & F’rm’s') 250.000, 1,173,809 1,486,898, 100, 580 __... | Mechanics’ Nat Bk- £3,000,000 3,723,527 19,385,400 100 210 220 
Nat Commercial ®k_| 1 000.000) 1,810,074 17,209'798) 100, 370 382 | Mech & Traders’ Bk) 2,000,000 | 943,257 15,598,000 100 ---.. 150 
NY State Nai Bx..| 500,000 637,827 13,928,230 100 285 295 | Mercantile Nat Bk. 3,000,000 5,043,574) 6,339,000 100 --__.|i18 
cee t--| See Sel ater ies! ite aoe | Merchants’Ex NatB ‘600,000 '526,600 5.846.000 50 i170  |185 
Union Trust Co 250.000 331,677, 3 108,656 100| 320 Merchants’ Nat Bk. 2,000,000 1,621,799 15,663,000 50 140 (150 
iste . Pe ae ee ee ee | Metrop’s, Bk of the 1,000,000 1,765,127 8,724,200 100 390 |..... 
Aubura— Per share | Metropolitan Bank. 2,000,000 979,876 10,726,000 ! 150 |160 
@ayuga Co Nat Bk.| 200,000} 147,302| 1,016,170} 25) ----.--_.. Mount Morris Bank) 250,000 = 235,347/ 2,612,600 100 240 | -_. 
Nat Bk of Auburn.| 200,000, 102,781, ‘842,520 100) -----/----- mn i --+--- pre yend rot = rene = ise <4 
Binghamtcoa— | Per |share | N Amsterdam Nat) 1,000,000 266,585 3,418,000 100 --... 
City National Bank) 200,000' 117,954) | 539,605, 100 ....-.|----- | New Netherl’d Bk.| 200,000 211,796 1,039,300 100 200 |220 
First National Bank, 400,000| 301,895) 2,409,855) 100 --.-.- ----- N Y County Nat Bk) | 500,000 | 578,000 5,450,200 1001200 |-.... 
People’s Bank. -°"-/ too:omo 53° 4@¢) 3.638, 100-2772 Rivne Sop Berk, 200.900 Pann ies ra tocoer 1m) 278 
ghamton Tr Co 300,000 49,894) 3,469,769, 100) -.---- wee - 4 sone ’ ees Oe! Sen case: 
ineteenth Wd Bk. k300,000 480,307 4,838,900 100 500 |___.. 
Brooklyn—Prices ar e per cent, not per s hare. oAm Nat Bk of_| 2,000,000 2,207,570 8,067,300 100 --... 130 
Northern Bank-.-- 300,000 249,787 n2,033,459 100) 150 (170 
Deposits y ~ ye akin bank 8 reported net not gross a at oe e Oriental Bank ae 750;000 1. 2215, 947, 8.648.900 100 230 250 
cee 179,379 4,143,000 n acific Bank..-...- , 952) 2,707,700 30 |250 
Boroueh Banu =| 200.000 Teer! 2'651 e00| Onl aagPe|"ded | Park Bank, Nat--| 3,000,000 8, 934.850 73,488:000 100 370 (390 
klyn Bank.---| In voluntary _liqu idation. See) sere People’s Bank. _- ~~ 200,000 470,137) 1,979,900 25) 300 |..... 
t National Bank, 300,000 1695,800 r3,552,000 100 Suspe nded Phenix Nat Bank_.| 1,000,000 483,000 6,201,000) 20) 140 (150 
a. 100.000 53.767, n270,993| 100 225 270 Plaza Bank ----.. 100,000 378,620) 3,703,000 100 570 |..... 
Homestead Bank 200,000! 52,097) 353,730) 100) __ -.!...-- Produce Ex Bk N Y} 1,000,000 656,193 6,809,100 100 130 140 
Manufact's’ Nat Bk) 252,000, 727,339) 4,373,900, 30 380 |-.--. Riverside Bank_.-_| 100,000 —101,750.n2.530,172, 100 225 250 
echanics’ Bank... 1.000.000 897,31311,416,500! 50) 280 |..-.. Royal Bank - -- .-~-| 100,000 31,429; niZ5,952) 100)... _...)..... 
Montauk Bank..._| 100,00, 51,452) 255,822) 100 160 |___... | Seaboard Nat Bank _| 1,000,000 1,434,300 18,930,000 100) 340 360 
Nassau Nat Bank... 750,000 928.494 5,3x9,000' 100 240 270 Second Nat Bank _- 500,000 2,005,374 8,706,000 100 600 |___.. 
National City Bank) 300,000 62:.600 3.477,000 50 300 310 Sherman Nat Bank 200,000 50,00 Began bus . No v. 6 19 07. 
North Side Bank...| 100.000 218,229) 1,824,000 100 330 370 State Bank -_----_- 1,000,000 751,337 15,011,000 100 370 (380 
Prospect Park Bank 100,000 50,496! e705,259 100 160 (..--. Twelfth Ward Bank 200,000 = 230,462 72,853,000 100 
7 nal Bank... . 100,000 27,337 SE Bl cccanlenesa Twenty-thirdWdBk 100,000 182,725 1,852,200 100 ‘ 
Union Bank ...... 1,000,000, Merged into Mech. er Traders’ Bk, | Union Exchange Bk} 750,000, 912,429 7,014,400 100 ..... 200° 
Brooklyn Trust Co. 1,000,000 2,337,279 15,487,927 390 410 US Exchange Bk.| 100,000 37,240 n641,548 100 Suspe seed 
Gitizens’ Trust Co__ 500,000 168,954 1.651.486 ‘ Petrie 130 Wash’n Hts, Bk of - 100,000 183,552 824,000 100 
Flatbush Trust Co. 200,000 203.117 3,109,843) 100 250 275 Wells, Fargo & Co_| 100,000 36,247 n2.261.148| 100 
klin Trust Co_| 1,500,000 3,040,107) 9,929,960, 100 _. _. 260 West Side Bank..-; 200,000 807,270, 4,004,000 100) 600 
‘amilton Trust Co. 600,000 1,014,213 6,765,948 100 275 300 Yorkville Bank.---| _ 100,000 400,257) 3,967,100' 100| 400 425 
Home Trust Co___- 500,000 259 2,536,974 100 _-..- Astor Trust Co....| 1,250,000 229,067 8,965,745 100 300 (325 
ns Trust Co_. 500, 346,192) 4,391,072) 100 Suspe ie Bankers’ Trust Co_| 1,000,000 1,375,935 23,861,606 100) 400 |__... 
Kings Co Trust Co. 500, 1,650,243 12,392,801, 100 450 (475 Bowl’g Green Tr Co, 1,000,000 3,198,127 n15609456 100 325 = -.... 
Long I Loan & TrCo| 1,000, 1,764,027| 7,087,152) 100 __.-- 275 Broadway Trust Co 700,000 420,181 3,932,749 100 100 160 
fagsau Trust Co... 500,000 40,537) 8,290,199 100 ~___. 250 Carnegie Trust Co.) 1.500,000 = 837,379 5,923,262 100 120 160 
le’s Trust Co__| 1,000,000) 1,591,807 14,846,703! 100 __._-. 310 | Central Trust Co__-| 1,000,000 15, 796.237 42:137/581, 1001600 1700 
wu ameburg Tr Co} 700,000 444,407 8,206,661 100 Swspe\nded a $- 1,000, ‘ooo! Aik, 73 6.816. ‘628 He. is rs 
uffalo— Per share. | Commer r 300,742 
Bank of Buffalo__._| 500,000 693,854 7,343,351| 100 260 |.. .. | Commonw’lth Tr Co 250;000 173,769 481 100 100 125 
tral Nat Bank... 200,000 50,993 1,410,914 100 130 (160 Empire Trust Co- 500,000 1,101/104. 9,077.024 100 325 350 
tizens’ Bank __- 100,000 244.802) 2,101,535 100 245 (260 | cEquitable Trust Co 3,000,000 10,352.530 17,381,123, 100, 375 
umbia Nat Bank) £500,000 554,220, 5,130,981 100 310 350 Farmers’ L & Tr Co) 1,000,000 7;430,880 $1,722'513 251180 1200 
an-Amer Bk. 200, 84,257) 4,241,674' 100 175 2u0 Fidelity Trust Co_.| 750,000 800,281 3,030,820 100 180 (200 
Manuf & Trad Nat. 1,000,000 1,480,462 14,053.519| 100 2«0 300 Fifth Ave Trust Co_, 1,000,000 1,643,480 17,532,799| 100) 400 475 

arine Nat Bank__| 1,500,000 1,164,566 19,130,125, 100 375 __--- Fulton Trust Co_.-| 500,000 (765,867 7,423/420) 100 275 315 
Market Bank_____- 100,000 27, 1,125,992 100 120 (130 Guaranty Trust Co_ 2,000,000 6,493,274 41,996.504 100 400 430 
People’s Bank____- 300,000 229,764 4,024,701! 100 150 165 Guardian Trust Co_| | 500,000, 607,599, 4,185,255 100 210 (220 
Third National 3 500,000 148,923) 2,931°375, 100. 105 =-115 Hudson Trust Co__| 1,900,000 168,167; 2,065,179, 100) ___-_. 90 
Union Stock’ dsB 150,000 32,095 826,967, 100 112 125 International TrCo;} 500,000 500 000 Susp ended | 
Buffaio L T&8 D 4 200,000 88,749 3,163,496 100 115 125 Italian-Amer TrCo.; 500,000 78,563 1 -569,287) 100)......|.-.--- 
Commonw’th Tr Co 500,000 549,774 6,575,121) 100 200 2 Knickerbock’r TrCo} In hands of receivers ee RRR Se 
Fidelity Trust Co.. 500000 521,444 8,329,732 100 275 300 Lawy’sTit In & TCo| 4,000,000 6,056,240 8,524,049, 100, 170 185 

Elmira— Per share | Lincoln Trust Co__| 1,000,000 704,119 22,400,958 100 ..... 300 
Merchants’ Nat a«_ 100,000 27,744 $08,131) 160) ..<<<lcce .. | Manhattan Tr Co__| 1,000,000 2,120.630 10,979,465 30 _.. /430 

nd Nat Ban... 300,000 240,815} 2,373,089 100; ...../..... ceMercantile Tr Co .| 3,000,000 7,146,287 35,227,554 100 825 875 
= mung Cana\TCo 600,000 445,437 4,764,905 100 .-... ..--. a = Co.| Py ttye Go gre a3 s1U For 100) 540 He 
. orton Trust Co. ,000,000 8,406, 3,711,701; 100) ..... 6 
New York City— Prices are per cent, n ot per share Mutual Alliance Tr 500,000 577.647, 5,763, 504 100 180 195 
iis 07 . Y. City ba nks are rep orted net. n ot gr oss an d date | N Y Life Ins & TCo) 1,000,000 3,230,364 33,851,327| 100 975 (1000 
Oct 26,1907. Nowe ay return since then. Per cent, New York Trust Co.| 3,000,000 11,027,609 33,517, 360 100 500 .--.--.- 
Aetna National Bk. 200,000 314,712 a1.974,514 100 200 220 Standard Trust Co_| 1,000000 1.553.029 12,884,258 100, ----- 400 
America, Bank of__ 1,500.000 544,639 20,923,300 100 450 480 Title Guar & Tr Co_| 4,375,000 7,866,725 27,495,980 100 310 325 
Amer Exch Nat 8k. 5,000,000 5’cne 160 20,303,300 100 205 220 Trust Co of Amer. 2,000,000 10,432,464 64,154,875, 100 ____ |..--. 

Astor National Bk | 350,000 Absorbed by Astor Trus? Co Union Tr Co of N Y.| 1,000,000 7,886,349 48,231,644 1001200 1300 
Battery Pk Nat Bk 200 COO 128,074 656,000 100 120 130 US Mort & TrCo__| 2,000,000 4,650,794 30,982,562, 100 400 425 
Beaver Nat Ban<- - 200, 000 91,543) 274.564) 100} ...../..... US Tr Co of N Y__| 2,000,000 13,557,817 59,394,162, 1001125 1175 
Bowery Bank_.___ 250,000' 784,876 3,500,000 100 310 325 Van Norden Tr Co_, 1,000,000 1,520,123 8,109,042 100 370 380 

3ronx Borouch Rk. 100,000 104,239 n1.307,355 100 300 _.... Washington Tr Co- 500,000 1,124,879 9,798,341 100 400 -..... 
Bronx Nat Bank. 400.000, Began b usiness Oc t. 33 1907. Windsor Trust Co__| 1,000,000 501,380 11,163,036 100 175 200 
erent Park Bauk- 200,000 100,C00 100 A Queens Borough— 

Sutch & Drov Nai_; 300,000, 153/181) 1,904,800 25 150 160 Bank of Long Isl’d 500,000, 226,219, 5,630,247, 100 ____.|.---- 
C yz! Bank .- __- 200,000 149.505 1,015,800 100 170 185 First Nat Bank...| 100,000| 134,176) v570,748 i00| -----/..-.- 
Chase National Bk. 5,000,000 4,641,049 54/671 .000; 100 226 |..... Queens Co Trust Co 500,000 156,052, 1,034,491, 100 ..... -.---- 
Chatham Nat Bank 450,000 1,051,100 5,021,000 25 300 320 Rochester— Per share, 
= Exch Bank. 100,000 115,588 1,434,000 100 200 |___.- Alliance Bank____- 275,000 325,622 6,356,925 100 300 350 

hemical Nat Bank. 3,000,000 5,640,812 30.135,500 100°375 400 Central Bank -_-_- 200,000 235,300 3,291,341) 100, 220 |.---- 
Citizens’ Cent Nat. 2,550,000 1,052,233:19.769.000 100 120 130 Merchants’ Bank. 100,000 135,487 2,506,050 100 215 230 
Gity Bank National 25,000,000 23,582,024 138979,000 100 230 240 Nat Bk of Roches’r 1,000.000) 1,126,399 10,822,972 100 200 (220 
Coal & Iron Nal Bk. 500,000 625,520 4,724,000 100 __... 230 Nat Bank of Com._. 500,000 v143,432 73,141,824 100 140 (150 
Golonial i ae 100,000 454.349 4.545.800 100 700 —___.. Traders’ Nat Bank 500,000 v576,667 v6,050,9684 100 205 212 
} eens +e 3° ...| 300.000; 476,000 5,943,000 100 475 500 Fidelity Trust Co 200,000, 237,835 6,812,773 100 300 350 
N Bk of 25,000,000 14,928,090 102970,900 100 120 127 Genesee Val Tr Co 300,000 231,749 5,108,169 100 180 (200 
Consolidated N Bk_.| 1 000,000 1,114,670 2,204,000 100 125 149 Roch Tr & 8S Dep Co 200,000 1,104,835 21,266,854 50 800 (900 

Copper Bank, Nat _| 2,000,000 2,109,574 New bank 100 160 170 Security Trust Co__! 200,000 499.837 10.594'510 100 550 osee 
Corn Exchange Bk_| 3,000 000 4.993.347 40,851,000 100 245 250 Union Trust Co___- 200,000 140,517 3,853,159 100 150 160 

Cosmopolitan Bk 100,000 2.252 n135.107 100/..:. ate i Svracuse— Per share. 
Discount, Bank of. 100.000 In ‘Tiqui dation re Fem seen Commercial Nat Bk 500,000 256,934 2,139,762 100 155 161 
East River Nat Bk. 250.000 123,580 1,258.700' 25 135 145 First National Bank 250,000 640,132, 3,523, 400 100 375 400 

European-Amer Bk 100,000 50, _ Began busi ness Sept. 19’07 | Merchants’ Nat Bk- 180,000 263,354 1,257,982; 100 245 255 

Fidelity Bank--_-_- 200,000 ps 9,45 791.500 100 160 175 Nat Bk of Syracuse. 600,000 264,795 1,757,000 100 155 165 

Fifth Avenue Bank 100:000 1,859,927 10,475.700 1003700 ..--- Salt Springs Nat Bk) 200,000 95,000 1,205,000 100 145 150 

Fifth National Bk. 250,000 462,400 2,996,400 100 340 ____. StateBk of Syracuse 1001000 360.999 2.958:306 100 425 500 

First National Bank 10.900,000 19,682,869 88,649,700 100 575 600 Third Nat Bank. 300,000 137,271 1,202,057, 100 150 ..--- 

Fourteenth St Bank 1,000,000 416.211 6,246,600 100 200 2390 Syracuse Trust Co- 300,000 388,297 3,560,479 100 275 300 
Fourth N. ank__.| 3,000,000 3,228,087 20,564,000 100 175 185 Tr&Dep Co of Onon 100,000 579,137) 9,584,894, 100 850 1000 
¢ pallatin Nat Bank. 1,000,000 2,466,542 5.719.390 50 335 350 Troy— F Per share. 

field Nat Bank. 1,000,000 1,368,547 6.572.000 100 ..... 500 Manufact’rs Nat Bk) 150,000 3.45, 212 5,206,859; 100 325 |-.--- 
German-Amer Bk... 750.000 = 607,342 3,669,200 75 130 140 | National City Bk_.| 300,000; 222,520 2.454.437, 100 160 165 
German Exch Bank 200 .000 866,372 3.975.000 100 500  ___.. NatStateBk of Troy 250,000 310,27 2'290'241 100 200 (210 
Germania Bank .... 200,000 960,515 5,781,000 100 500 ____- People’s Bank } 50,000 78.212 "624197, 100 190 200 
Greenwich Bank. -. 2500. 000 716,509 5.462.400 100 270 280° | Union Nat Bank...| 300,000 118.729. 1,521'926 50 113. 115 
Hamilton Bank.-.-| £200,000 288.689 r7,117,8CO 100 Suspe nded United Nat Bank. 240,000 408,070 ‘810,000 100) 310 >...-- 
Hanover Nat Bank. 3. 000 ,000 8, 671,619 64,712,000 100 -.... 49 Security Trust Co __ 200,000 154,807, 2,927,587 100, 190 200 
Impor & Trad Nat_) 1,500 000 7.206.390 23,080,000 100 450 47 ° Troy Trust Co_..__| 200,000 202,399 2'561.197 100! 190 200_ 

* Sale pais b Cap and surp to be increased. d Capital paid in: authorized amount is larger. h Book value. k Capital to be De 


aged x-div. Figures are of date Nov. 1206. ¢Toconsolidate. eJune4’07. a Jan. 2 a . 22 '07. 
r P Sept. 28 ror g These are figures issued before last call. v May 20 1907. + Capital to be reduced - Toy , ——— ee 
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TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


NEW YORK—({Concluded) 








Surplus Gross 
Capital. & Profits., Deposits. Par. Bid. Ask 
Utica— $ $ $ Per 6 
First National Bank; 1,000,000, 1,146,367 3,815,676 60 135 138 
Oneida Nat Bank - ‘600 ,000 686. 037 1/429 '261 100 220 (*231 
Second Nat Bank. 300,000 257,539 1,100,762 100 170 180 
Utica LoS Bk. | 1 a. 000) 303,577 .n2,!04,592 50 53 57 
Citizens’ Trust Co -- 00 ,000 132, ‘929 1 ,832,220 100 160 170 
Stice Tr & Dep Co. 400: 000) 438,119 4, ‘820; 750, 100 310 (340 
Watertown— Per share. 
City National Bank 100, 000 53,819 464,798 100150 
Jefferson Co Nat Bk) 250000 347,059 1,703,482 see 250} A pprox 
Nat Bk & Loan Co- 100,000 83,087 771,789 90 
National Union Bk_-| 200,000) 112,037; 817,762 too = v alue 
Watertown Nat Bk.) 100,000 215,010 916,038 100 2:0 
Westchester Co— er share. 
t. Vernon—Iist N 100,000 99,709 2,253,071 100, 200 -..-.-.. 
Mt Vernon N Bk 200,000 23,076;  230,087)|....|....../110 
Mt. Vernon Tr Co 200,000 288,202 1,890,457 100, 250 | -...-.. 
New R. — } 
Nat City Bank. 200,000) 102,259 1,919,479 100, 200 (250 
N Rochelle Tr Co. k100,000 56.713 1/891; "881, - See liupese 
Cunie—is Nat. 100,000 40,327 396.645, 100)... __- 85 
P Cosans * at Bk-| 100,000 39,279 655,378 100 180 |-+--- 
eek si | 
Wosteh’r tr Co Nat 100,000 229,507 1,675,897, 50 175 |-.--- 
Pleasantville— } 

Mt Pleasant Bk _ 25,000 9,980 340,068|....| 130 |..--- 
Port Chester—\st N 100,000 173,598 589,608, 100 145 |-.--- 
Mutual Trust Co_| 300,000 65,370 1,553,771 100) 110 (125 
Rye—Rye Nat Bk-| 50,000 35,764 692,531) 100/ 110 |..... 
T Nat Bk_| 100,000 47,432 727,649, 100 120 |-...-.. 

White Plains— | | | 
nt Bk WestcCo} 100,000 1”. 435 833,615 100) 200 |-..-- 
County Trust Co_| 100,000 190 1,372,667 100 150 wataal 
First Nat Bank -- 100,000 3. (257 841,394 100 175 (225 
Yonkers—1st Nat _- 150,000 n87_.459 n2,122,301 100 100 (120 
Westches’r Tr Co.) 00,000; 178,78: 2,847,349 100 120 -.-... 

















| ! 
el gh— Per a 
disene Nat Bank. 100,000 153,514. 1,124 347, 100} 200 |..... 
mm’l & Farm Bk ¢100,000, 112,657 ‘856, 100 175 |.-.-- 
Bkg&Tr Co ——:100, 12,779, 582,712 100| 105 §-..... 
na Trust Co..| 100, _ sees 158,514 100)....-- {100 
Wilmington— | share. 
Atlantic Nat Bank_.| 125,000 940 100 240 250 
n Nat Bk.| 304,000 aio: "000 dl 7 000 100x145 (148 
Peo ayy Bank.| 30,000 0,022) 758,709, 25 75 | 78 
hern Nat B 200,000 133" 811) 855,969 100 145 (148 
Atlanticlré Bkg 09 60,000 29'167, 654.737, 100x195 |200 
Wilm Sav & Tr Co 25,000 147 -260) 1 419,903 50 410 — case 
sas DAKOTA—Nat. _ dks. Aug 22, 22, State ‘inat. latest returns. 
argo— | Per \ehare. 
ound Bank-- 50,000, 5,6 20 236,146 100) --.-- lene 
Fi National Bk- 50 000) 14,275} 284,497) 100) ..-../-..-.-. 
National Bank 200,000 95, 000) ‘000 100, -___- | mecce 
Merchants’ Nat. Bk 100,000, 20'999| ‘559.010 190) ----. |----- 
Northern Trust Oo. 100,000 _ 40,345) _ 374,267, 100)... .--|----- 
OHIO—Nat. bks. . last eall Aug. 22: State inatitutions latest returns. 
~ Cincinnati— Per share 
American Nat Bk -_- 500 ,000 66.897) 1,855,465 100 125 |---... 
Atlas Nat Bank.-_- 400. 572,327 3,718,377 100 3826 400 
Brighton Ger Bk Co = 200,600 — 238,542 2,159,146 100) 190 -.... 
Cit ns’ Nat Bank. 2, ,000 2,113,537 6,557,272 100 225 240 
City Hall Bank----. ,000 8,775 1,292,323! 100 240 |-...-. 
QolumbiaB .& - «50,000 116,222) 767,400 10 oe «cece 
op Bk ¥ 250,000 ,243' 1,379,900 50 160 |..... 
East End Bank 50 000 Began ‘bus iness Sept 21 1 907 
Fifth Nationat Bank ,262 7,813,063 100 285 (800 
first National Bank 5, ‘000, ‘000 1 788: 212 16,775,625 100 225 (230 
fourth Nat Bank... 500,000 ‘842,149 3,375,664 100 310 (325 
German Nat Bank. 600000 7 yi! 4 "767 022 100, 320 |..... 
ome Sav Bk 50.000 240) =288.464 100 130 |--.-.. 
Market Nat Bank_- 500,000 379,060 8,135 Bos 100 240 260 
Merchants’ Nat B i, ,000 434,827 100 185 190 
Metropol B & T Co Beg an busines July is; 1907 
orth Side Bank_. 0,000 8.755 387,222 50 Dita came 
Pearl St Market Bk 100,000 Opened for business 8 ept 16 1907 
People’s Bk &SvCo 200.000 350 100, 120 |-.... 
Prov Sav Bk & TCo_ 1,000,000 494, "362 2,978,598 10 175 ales 
— C’y 8B&TCo 500,000 140,560 1,157,236 100 115 120 
md Nat Bank. ,000 734,362 4,471,182 100 269 290 
SecurSB&S Bogie 100.000 40.467 998,360 100 190 -..... 
South Ohio L & Tr. 825,268 55 590 348, 00 sennde|abaee 
8tk Yds oe & TrCo. 140.000 13.408 y+ 300) 196 |... 
Third Nat Bank_..| 1,200,000 4,076 100 200 220 
Union 8 3 &TrCo. 600,000 2, 204 203 16" 301 481 100 800 1000 
Unity Bkg&Sav Co 0,000 26:48 5218 100! 110 |..... 
West! End Bk&" Tro k50 .000 6, 254,635 ee 
Western GermanBk 250, 967,675 9,118,539 100 800 -.-.-.-. 
Cent Tr & S Dep Co 500,000 03,000 6,840,967 100 235 250 
Cincinnati Trust Co 500,000 324,409 4,554,432 100 250 290 
Cle veland— Per share. 
Amer Saving Bk Oo 50,000 if o>! ae pee 
Bk of Comm'ce N A_ 2, 000 1,494 537 aS. 228,129 100\.....- 218 
Central Nat Bank... 1, ,000 96.777 6.675.346 
Cleveland Nat Bank ,000 nioa.oi4 22,155,389 
Clark Ave =~ Bank 50,000 13,802 308,397 
Cleve Sav & 250.000 0,000 700,000 
ColumbiaSay & LCo 100,000 67 ,322 954,974 
quity Sav L Co-__. 200,000 38.304 658,747 
‘arm & Mer BkgCo 50,000 12,763 611,1 
First National Bank 2,500.000 1 038, 184 24,761,051 
Garfield Sav Bk Co_ 100,000 36,424 1947:575 
-Am Sav B Co 50.000 13081 739,084 
Lincoln Sav & B c50,000 6,747 433,164 
Lorain St Sav Bk 100,000 45,730 1,820,547 
Metropolitan Bk Co 59,009 Began bus iness Sept 
National City Bank 250,000 343,252 * 441, 
Nat Commercial Bk) 1,500 000 4.759, 5 109.932 
Pearl St Sav & TCo 200000 282,731 2,723,788 
as Sav Bk Co 200,000 147,180 4,470,271 
30 Cleveland Bk Co. 150,000 78,459| 2,279,508 100 ----.-)--..-- 
United Bk & SavCo 250,000 160,000 4,336,562 100 -..... -.--- 
Union Rottenal Bk_| 1600.000 872,42710,932,772 100 --.... 166 
Clev: gCo 94.012 470 S74.206| BO) ccccclcccce 
Biway | (ay & TrCo. 300.000 322 ‘926) 4,892,209 100 - 
Citizens’Sav &TrCo 4 000,000 2,841,745'36,133,254 100 295 ~\300_— 


*Sale price. A Book value. 
, p Amount paid in. z Ex-dividend. v New 
eSept 406. n May 20 ’07. b Aug. 22 1907. eNov.14 
° 





a Capital and surplus to be increased, 


stock 
s Mar. 22 1907. 


_ OH1O—(Concluded). — 


urplus Gross 


|_ Capital. @ Profit. Deposiis. par | Bid, | Mek, 





Oleveland Trust Co. 


City National 
Columbus SavBk' 


North Side Sav Bk_| 
Ohio National Bank’ 
People’s Bank Co--| 
Union National Bk-| 
} Side DimeSBk 


State S Bk & Tr Co. 
Capitol Trust Co... 
Ohio Trust Co..... 





5 > on— 
City National Bank 
Dayton Nat a. 

First Sav & Bk Co. 
Fourth Nat Bank-- 
Merchants’ Nat Bk. 
Teutonia Nat Bank. 
Third Nat Bank--_-| 
Winters Nat Bank. 
Dayton Sav & Tr Co 





Toledo— 
Comm’! Sav Bk Co_) 


First Nation 
Home Sav Bank Co 
Market Sav Bk Co- 
Mechanics’ Sav Bk- 
Merch & Cl’k 8S Bk- 
Nat Bk of Comme’e 
Northern Nat Bank 
Ohio SavBk &Tr Co} 





Continent ’1Tr &8 Bk) 
Union Savs Bank _-| 


Youngstown— 
Commercial Nat Bk) 
hDollar Sav & T Co.) 
hFirst National Bk | 
sahoutng Nat Bk . 

Wick National Bk.} 
Youngstn 8 & BCo 


Guthrie— 
Guthrie Nat Bank. 
Guthrie Sav Bank-! 
Logan County Bank 
Nat Bk of Commerce} 
Oklahoma State Bk) 

Muskogee— 
City Nat hank naked 
Bank of Commerce 
Commercial ep 
First Nat Bank - 
Muskog’ eTit&TrCo | | 


McAlester— | 
Amer Nat = eM 
City Nat Ban 
First Nat B of ical 


Oklahoma City— 
American Nat Bank 
Colum Bk & Tr Co. 
Farmers’ Mate Bk 


Okla City Nat Bank 
Securit Nat Bank 
State National Bk 


Western Nat Bank-! 


OREGON—Nat. banks last call Aug. 22; State institutions latest rejurns. 


Portland— | 
Bkrs& Lumb’m’sBk 
First National Bank} 
Ladd & Tilton Bank! 
Merchants’ Nat Bk. 
Merchs Sav & Tr Co 
Security Sav&Tr Co} 
United States NatBk 
Portland Trust Co- 











r Feb 26 1907. 


$ 3 $ 
3. ae aa 449 24,483, po 
00 ,000 5,000 


500; 000 
&200,000 
250; 











200,000 ‘129,376 2438.7 
500,000 
500,000 
€750,961 

50,000 270,000) 











57; 2, 786 
n142,963 1,763,001 
1.7, 3 ‘036; 362 
n#4.540 ni ,133,347 
2/016, ‘105, 1262) 
82, 824) 1,161,459. 
n45,192.n1,010. 635) 
256 O14 4,449 915) 
224,612 

| 4,711,274 
88 322 
3,096,243) 
7,009, 241,283) 
907) 
961,501) 


850,704, 
2,406,069 


43,257 
210 os 





onan! 1,674,179 
143.487/ 1, ‘139,509 
24.830, 562,166) 
283.120) 
81,160, ‘856,253. 
75.770) 


265,727! 





184,710 


} 
,000| 157,007) 1,399,192) 
000) 860,000 7,700,000) 
1 ‘000,000! 1,018,012, 5.385,634) 
7,610) 1,169. 725) 

500.000 Absorbed by Dollar 
eptenes 7,000 501 1 000, 





831,492) 


150,000, 86,220 

25,000 4,064 161,225 
25,000, 2.091 198.727 
100,000 26,135 760.240 
50,000, 2,500 86, 
100,000, 7,692, 260,692 
100,000, 30,000, 250.0 
200,000 2.947 1,234,252 
250,000 88,000 1,260, 
75,000, 24,044 ‘113,735 
100,000 25,710 535,129 
50,000/ 16.099 213.615 
100,000 46,964 399,853 
100,000 46.647 1,173,089 
200,009 25,8'9 494.84 
50,000 4.525 80,0 
100,000 19.817, 52! 644 
100,000 1,989 247,274 
200,000 78,564) 2,016.2'5 
100:000 44,359 950,653 


ee P 
| 


250,000 8,099 1,778.373 
500,000) 1,170,990 14,711,687 
ME . wxacoe-s) \ coeenes 
250,000 272,375 5,216,652 
150,000 

00;000 254,934 5,357,970 
500,000 409.000 7,140,239 
300,000 50,322, 2,217,763 


1To consolidate 


439 ‘426 4,650 ‘502 ; 


125,471) cacmane 100 








100) 
100} ... ./165 
Sav. : & Tr./Co. 





| Per 
eRe 


Private B 
append | Suepe 
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Surplus Gross Surplus Gross | 
Captiai & Profits. Deposits. Par. Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask, 
Allegheny— z 3 Pi . Philadel.—Con. x $s Per share, 
Bk of Secured Savs 25,000 115,827 1,283,865 50 110 115 Guar Tr & S Dep Co 2,500,000  64%,456 5,365,552 100 s----$ 225 
First National Bana) 350,000 144,140 1 "402,357 . 165 Hamilton Trust Co. 1400 ,000 137.297 1,424,617; 50 .....% 
German Nat Bank 200,000 895,179 4,021,978 100... .._. industr’! Tr T&Sav 500,000 680,672 4,469,839 60-._._. oli99 
Ohio Valley Bank 100,000 30,000 550,000 100... __ 140 Integrity Title Ins | 
Second Nat Bank _- 300,000 833,797 1,210.810 100 _ 375 Tr & Sate Dep Co 500,000 777 864 3,414.753) 50-.-... #111 
Allegheny Trust Co 700,000, 255,819 2,463,419 100 135 140 isnvestm’t Co of Phil) 2,000,000 1,112,745 1,612,612 60.....* 53 
Dol Sav Fund & Tr} 1, ,000 1,450,000 3,120,000 100 275 300 Kensington Tr Co. 150,000 3,614. 288,561) 6U)....0c|--... 
Manchester Savings Land Title & TrCo.| 2,000,000 2,717,427) 8,112,3 6) 100)..._.*/295 
Bank & Trust Co 250,000 67,000 671,000, 50,...... -- | Logan Trust Co -_- 500,000 122,625 290,141 luv)... #125 
Provident Trust Co 150,000 74,434 584,428 100 _. -- | Manayunk Trust Co 250,000 147,000 1,140,000| 25).....*) 55 
Real Est Sav&TrCo! 400,000 126,624 1,263,570 100 127 (150 Merchants’ Tr Co_- 500,000 117,220 1,165,188 100). ....* 107 
Work 8S Bk & Tr Co 100, 550,496 2,974,371 50, 375 (400 Mortgage Trust Co. 500,000 240,057, 126,105; 10)..... * 10 
Allentown— Per share | Nortuern Trust 500,000 1,035,185) 6,709,098 100 _._..*/270 
Allentown Nat Bk-_| 1,000 000 807,475 2,561,336 40 68 | 70 No Phila ‘Trust Co. 150,000 43 857 9:2,2Uu4) 50).....% 70 
Merchants’ Nat Bk. 200 000 129,700) 1 "333,926 100 200 (210 No Western Tr Co. 150,000 76,112 797,217; 60)..... 80 
Second Nat Bank -. 300 000 414,575 1,500.04 100, 260 (270 Peitham Trust Co-_- 150,000) 43,959 210,899 100) ___.. #125 
Allentown Tr Co...| @150, +000! ecthaiee 180,779 100, 43 45 Venn Co for Insur | | } 
Citizens’ Dep & Tr Co, 125,000 19,380 393 007, 25 43 46 on Lives & Gr An 2,000,000 3,721,407 17, -. 207 100)..... * 500 
Leh Val T&S DCo) 4125,000 314,521 1,417,352) 50 2'!5 (230 Penn W’h’g&SD Co 441,100 600,0v0 7 "582 Silwesad * 75 
Altoona— Per \share. | People’s Trust Co ry 916 1 +557) B07 '875 a * 45 
First National Bank 150,000 338,144 1,809,813, 100, 350 360 Phil Mort & Co. 00,000) 71,32 20,393) 100 ..... * 30 
Second Nat Bank--} 100,000 105,519 "699,255 100 150 (165 Phil Tr SD&In Co_| 1 ‘S00. 000 . 671.764) 6,9:3,:98| 100 ___.*/480 
Union Bank x 125,000 55 452 253,100 100 150 165 Provident Life & Tr ,000,000! 4.638,:02) 8,171,320 100_.___ * 755 
Altoona Trust Co- ai91 375 98 369 1,900.727| 100 160 175 Real Est TrCo,com 1,500,000 ‘ "Que, 335) 3,913,056 {100 -.__. lanauion 
Central Trust Co | @240 500 69.263) 1,050,256 100 195 (200 Do do pret, 3,500,000 | Ee bd | 86 
Mountain City TrCo| @a163,197 34.472 165,591 .... 100 110 Real Est Ti in & Tr; 1,000,000 753, 147) 3,725,676) 100 ..... * 222 
a 7 ~o Ti & Tr Co 250,000 34,388 214,946 100 125 135 Republic Trust Co_| a139,329 32, '294| 39,9 43 
Per share. | Rittenhouse Tr Co - 250,000 3.427, 401.709 
First National Bank! 150,000 445,997 2,460,614 100 _.__ .... | Tacony Trust Co-_- 150,000} 1:15,9-9 667 ,323 
Marine Nat Bank - 150,000 385,883 1 :407,223) 100|.-. -.|_._.- Tradesmen’s Tr Ce_ 499,500 253,094, 1,859,341) 
Second Nat Bank- 300,000 184,508 1,676,293) 100 .____- .. | Trust Co of N A... 1,000,000, 326,755) 3,017,523 
Erie Trust Co-_- 200,000 175,000, 2,304,000 100 ____- .-- | Union Trust Co. ._- 500,000; = 110,187 ; ‘016,578 
Secur’y Sav & Tr Co} 200.000 164,310) 1,336,272, 100 _...__|..... | United Sec LI & T_| 1,000.000) 726,292 1,338,488 
Harrisburg— | Per share. Voom Junct Tr Co 160,000, 43,627; 202,149 
Allison Hill Bank..; @50 000 13,000 99,172 ..._|......|..... | West End Trust Co) 1,000,000; 1,120,647) 3,843, 186! 
Commercial Bank -. 100,000 62,156 302,633) 50\.._-_-- 65 West Phila T&TrCo) 00 ,000 310,677, 3,047. 778, 
East End Bank - 450,000 31.000, 440,000) 50,..__-. 75 Pittsburgh— | | 
First National ant 100,000 d4+1,059 41,327,982 100 425 450 Allegheny Nat 500,000, 807,841) 3,185, 325, 
Harrisburg Nat Bk_| 300,000¢ 340,425 ¥ (350,000, 25 58 60 Allegheny Val Bk 50,000 38:84 | 516,585 
Mechanics’ Bank..; 100,000 182,000 1'250,000 Private Blank. | American Nat Bank) 400000 244,599! 703,244, 
Merchants’ Nat Bk _| 100,000, d116.850 d757,608 100 225 250 Anchor Sav Bank. -| 100,000 390,472 1,273,052; 
Central Gu Tr & 8 D) 125.000 21,697 614,984 25 50 60 Arsenal Bank ~ 100,900 138,570) 771, 
Commonwealth Tr_| 250,000 583,410 1,850,000 100 225 (250 Bk of Pitisbur, h NA| 2,400 000 2,850,547)/16, 808/998, 
Dauphin Dep ya Cc 70} 300 ,00U 310,303 » 186 100 .____.|200 City Deposit ank ‘530, 060! 3,447,166 
pesrtebure Tr Co..| 000 3.954 2,827,995 100) 180 (200 Columbia Nat Bank 1,224,951) 9,705,706) 
ay tr tres C Co..| 125,000 32,898) 189,557) 25 30 |...-- Commercial Nat Bk) 246,355| 1,820,685) 
Union Co... 0.000 56,752! 322,758) 100'.._...110 Cosmopolit Nat Bk _ 148 077; 782.313) 100 
pte = | | Per \share. | Diamond Nat Bank) 1,649,796) 5,015,779 
Conestoga Nat Bk_-| 200,000 308.620) 1,518,326 100 270 (272 Diamond Sav Bank 155,555) 1,102,435 
First National Bank 210,000| 204,284, ; 2:7) 100) 224 | .- | Duquesne Nat Bk_- ¥,26C| 2,641,7 
Fulton Nat Bank -. 200,000 156,540, 1,056,732, 100' 200 (202 Exc nge Nat Bk-_-| 818 ,3¥2) 2,026,025) 
Lancaster CoN Bk.| 300,000 29,37 0,3 50 130 (131 Farmers’ Dep N Bk. | 2722, 110) 24,159,608) 100) 
Northern Nat Bank 125,000 49,307 410,531, 100) 130 (132 Farmers’ Dep 8 Bk-_) 83,621| 4,642, 051! Reeve 
People’ s Nat Bank- 200,000 129.675 660,870 100 152 (156 federal Nat Bank-| 1,316, ‘$201 3: 137,410) 100) ..... /190 
Farmers’ Trust Co 225,000 690,965 1,715738 50 250 252 Fifth Avenue Bank) H 593 695, 249 50 80 90 
Lancaster Trust Co| 250,000| 640,777) 4,328,707 100) 380 (390 First N Bk of Birm.| 193,040} 723,752) 100 300 (315 
North Tr & Sav Co. 125,000 62,000, 750,000 50 63 | 65 First Nat Bk, Pitts_| 2,594 ,039/19,048, 262) 100, 595 (|600 
People’s Trust Co. 125,000 274.160 2,818,630 100 200 |205 Fort Pitt Nat Bk. -| 1,128/447| 3,101,667) 100 150 (160 
Union Trust Co_..-| a@150,000 9@, 920,000 50 79 80 Fourth Nat Bank--!| 09,437, 721,853 100 140 (145 
Philade! phia— of| hanks date) Oct. 26 |1907' Per ishare. Freehold Bank~-_-| 1,09¢,097) 1,400,399) 100 ____.. Sencha 
No weekly return since ° German Nat Bank.) 777,993, 4,260,622) 100 255 (260 
Bank of Commerce.| 200,000 84,787; 611,856 100)___- */130 German 8S & DepBk 598,709; 3,899,693) 50 370 |..... 
Bank of No Amer_-} 1,000,000 2.846.762 9,324,000 100)... _..*/275 Germania Sav Bank 511,630) 7,137,251; 100)......)..... 
Centennial Nat Bk- 300,000 531,434 3.649,000 100!____- */ 220% | Haslew - 8.369 102,789, 50 60 55 
Central aoe 750,000 2, 837. "650 10,776,000 100).....* 410 Homew’d Peop’s Bk 14,127 c Uf ear en 
Consolidation N Bk 000) 21 10,327) 1,826,000) 30)_____ * 34 ron & GlassDolSav 349,182, 1,886,100 100, 225 (280 
Corn Exch Nat Bk.. 500,000 1,239,777) 4 392,000 50 y-_. ..*|300 Keystone Nat Bank 915,096 3,912,414; 100,_... (945 
Eighth Nat Bank 275,000 37 ,405 2/638, 100) .....*/315 Liberty Nat Bank. 9.297, 940,517) 100 165 (_.... 
Far & Mech Nat Bk! 2,000,000 1,288,337)12,210,000' 100'.....* 140 Liberty Sav Bank-. 0,170 J gg. Ser oie 
First National Bank; 1,000,000 910,350) 9,264,000 100 ..... #226 Lincoln Nat Bank.| 871,009 3,501, 100: 230 (240 
Fourth St Nat Bank| 3,000,000| 5,708 ,099'34.243.000' 100 _...* 200 anufacturers’ Bk. . 000 er 1 oagee 
Franklin Nat Bank_| 1,000,000 2,304,652 23,591,000 100)____.*/3!1 Marine Nat Bank... 21,7s9| 1,045 100 135 145 
Girard Nat Bank _.| 2,000,000) 3,648,247 |27 460.000 100 ..... * 259 Mellon National Bk ‘AA s bay ,679 32° 8 25.44 — A aa 
Kensington Nat Bk 250,000 284,789 1,329 Se * 83 Metropolitan N Bk.) 373 'y98 814 100, ___../180 
Manayunk Nat Bk_| 200,000 350,290 11,914,253 100) ____. * 260 Monongah’le N Bk.| 1 1,793,777) 5,250, 11 100 290 300 
Manufact’rs’ N Bk 500,000 365,964 1,894,000 100 -.... *116 Nat Bk of West Pa. 4,154, 2,509,808 100 195 (200 
Market St Nat Bank! 1,000,000, 1,011,520 6,930,000) 100) ..... * 160 Park Bank......-.- 15,589 336,505 . or 2ogee 
Merchants’ Nat Bk_| 1,000,000, '83,897|12,373.000| 100)..... #155 Pennsylv’a N Bk... 180,939| 994.989, 100 170 (180 
NatBk of Germ’nt’n| 200,000 645.287|12'319.179 50,148 |-.--- Penn Sav Bank. - 43,35 430,359 50...... arr" 
Nat Bk of No Lib. 500,000, 903.910 3,769,000 100 2 ..... | People’s Wat Bank -\k1 a zee oee 10,936,027) 100 _..... WPTSS4 
Nat Deposit Bank. 1200,090 00 000! 1688,000 100)... _- #17 People’s Sav Bank. kl 1,292,473 10,209,856) 100)..__..|....- 
Nat Security Bank. 250,000 680,639) 2,765,000 100)_.... */ 205 Pitted Bk for Sav...) 30,16,003,133 100, 800 |__... 
Ninth National Bk_| 300,000 544.505) 2,749,000 100 ----- * 2123, | Second Nat Bank. -) 2.257.410 13.790 208) 1) ----- *|230 
orthern Nat Bank) 200000 183 80") 1.545.000 100)__... */150 Third National Bk_| 251,60 1,094.456 100; ___.*/132 
Nort hwest Nat Bk. 200,000 3 2,908,000 100 _..-. * 300 Trad’s & Mech’s Bk. 123,392 1. 5844, 50) ey" 
Penn National Bk.| 500,000) 1,155,719, 4,431,000 §0) _____*/148 Unio nNat Bank_-__ 5,018,767, 6,43,167) 100 ..... */1100 
Philadelphia Nat Bk) 1,5' ) 3,263,687/32,155.000 100)..... * 290 Union — Bk. Al 8 0235.142) 100)......)..... 
aker City Nat Bk 600, | 435,525, 1,622,000 100 ..... #129 US Na: Bank-----| 215.699 674,795 100, 148 (155 
idge Ave nk. ..| ¢150,000 74,214 1,012,636 60 .... * 64 Washington mn Nat Bk 000 159,989; 1,037,636, 100; ____ |200 
Second Nat Bank..| 280,000 459.279 12,225,768 100)..... * 209 West Sav&Dep Bk. 250,000 305,478 1,1 125,371 50} 120 (125 
th Nat Bank...| 150,000 251.338 1,400,000 100 180 |..... | Bankers’ Trust Co_| 127,350 3.78 neal 7 90 
thwark Nat Bk.| 250,000 155,! 1,970,000 §0)....- * 70 Central Trust Co._-| 150,000) 43.764 543,918 R . Fre 65 
Southwestern N Bk 200,000 148.98, 877,000 100 '_.... * 73 Colonial Trust Co_., 4,000,000 6,260,4549/11,314.996 100i____. n 265 
Tenth Nat Bank...| 200,000, 102,457 1,095,000 100 ___.. *110 Commonw’Ith Tr 1,500,000) 1/801.442 2.432.117 100, 160 |168 
‘extile Nat Bank..| 200,000 77.279 699000 100)_...- * 138 Continental Tr Co __ 437,800 108,070 =  \ 8 SERA pear 
Third Nat Bank...| 600,000, 855,500 5,536,000 100 _.... */215 East EndS & TrCo) 250,000 118,589 5,369, 100)____- 7125 
Tradesmen’s N Bk.) 500,000 780,659 4,940,000 100 _.... * 100 Equitable Trust Co) 750,000 287,800 ee ee 
Union Nat Bank-.. 500,000 759,567, 3,525,000 100\.._.. * 238 Fidel Title & Tr Co_| 2,000,000 5,049,982) 9,898,261) 100 490 (500 
Western Nat Bank.| 400.000 162,394 2,937,000 50..... * 60 Franklin Sav & Tr.| @192,405 42,759, 250, 347| 50)..... | 48 
Aldine Trust Co a161.662) = 103.031 5,800 100 ....* 160 German Tr Co_--_-- } . 161,6 100:839| 116.242) 25.___- lnapee 
American Trust Co 200,000 60,960 468,112) §0)..... * Bt Guar Title & Tr Co_' 1,000,000 919.697 5,389,011; 100 160 /|165 
Gent Tr & Sav Co... 750.000 408.627 2,506.644 50)..... * 79 Juardian Trust Co- 185,175 140,038 166,443) 25)_._.- | 40 
< ten Trust Co _. 290.000 + ¢100,000 000 5§0).....* 75 Hazlew’d 8S & Tr Co 165,400 86.504 458,000! 100) .....|.ccce 
Colonial Trust Co 6250,000 283.545 1,082,127; §0)..... * 101 Hill Top Sav&TrCo 150,000 31,387 689.372) 50) 71 |..... 
Columbia Ave TrCo| 400,000 201,809 2,013,841 100 _._.- *120 Internat Sav & Tr 255,130 20,407 Tee et _Diisencedleced 
Commercial Tr Co.| 1,000,000 1,926,992) 6,262,728 100 ____. * 295 Land Trust Co-_-- 482,100 111,215 427,071; 100 ..... 110 
Com’w’th Tilns&Tr 1,000,000 1,188,187) 5,602, 100) ..... * 231 Mercantile Trust Co| @701,900 263,198 635,117) 100... .-/115 
Cont Title & Tr Co- 500 000 234.640 3,844,182 25)... * §2 Merch Sav & Tr Co 00 ,000 128,577 440,060 50 49 
Smpire Title hy 154,000 6.042; 223,604 50)..... *) 25 Metrop Sav & Tr Co 125,000 15.766 7,839; 100).....-|.---- 
Equitable Trust Co 1,000,000 bye od 3,677 015, 100 .....% 112 Metropolitan Tr Co 125,000, 129,854, 237,172) 100)....-- esse 
txcelsior Tr &S Fd a215.000 882! 823.8089 30_.... 37% | Mt Wash 8 & Tr Co 125,000 16,589 107,482) 50 50 | 58 
‘airm’nt Sav Tr xCe. 600.000 pee “bus iness Se . 17 |1907 Oakland Sav &Tr Co 200,000 150.6! 544,29 js Oe eer 
Federal Trust Co 125,020 31,950 137, = #125 People’s Trust Co__ 250,000 73,009, 1,089.809; 100)....- |_---- 
Fidelity Trust Co._.| 2,000 ,000 8,623 [025 24,195°472 tt chiens: * 785 Pittsburgh Tr Co _| 2,000,000 4 718,188 seat * 3 hy 100, 380 (390 
Finance Go, Ist Pf. | 1,707,100 } { * 95 Potter Title &TrCo 216,000 921) 100).....- |~naa= 
a | 1,786,100 {1,649.849 2,120.315| 100 _____ * 93 Real Estate Tr Co__; 2,000,000) 2, 131° *205 3, 126: 787| 100i ..... 105 
Frankf RET 8D 125 ,000 159 545 i, 895,015, 60)..... * 80 Safe Tr Co_.| 3,000,000 7'704;39 | 1,610, 1 310 3 
Franklin Tr Co-_.-_-. 200 000 63.954 564,901 10).....% 12% | South Hills Tr Co_- 125,000 & yo 20 433) ee 
Ger-Amer T&Tr Co 500.000 222,047 2.022.319 50)_.... * 70 South Side Tr Co_-_ 300,000) 775,286 1 ~-----|escse 
Germantown TrCo.| 600.000 660,747) 3,487,931) 100'____. * 250 Union Trust Co___.| 1,500, aoe 23, 460 ‘O67, 28,179 453) 100) 2500 
pa ae TiteTr Co} 200000 126,54! 447 "705, 60|.....%| 75 Washington Tr Co.| 125,000 10,344 ‘400.19 100) .....-|...-- 
Truat Co____| 2,500,000 9,773,%07/29.976,098! 100 .____ |780 West End SavB&Tr 125.000) 263.401) 1.198.010) 50)_-.-..).---- 
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DEC., 1907.| BAN KS AND TRUST COMPANIES. 6: 
Where Names are Printed in Italics Fuller r Returns may t be ye Found in the “Advertising Columns. 

PENNSYLVANIA—Concluded. | TENNESSEE—Nat. banks last calt Aug 22; State inet. lates: “turns. 
; | 7 | | 
urplus Gross | | Surplus Gross | 
Capital. e Profits. Deposits. Par Bud. Ask. | Capital. |& Profits. Deposits. Par.) Bid). Ask. 
Reading— 3 | Per share.; Chattanooga— o] $ | $ | Pier share. 
Farmers’ Nat Bank 400,020 869,947, 1.727609 30 125 140 American Nat Bank 250,000 78,542 1,145,037) 100... -| 125 
First National Bank 500,000 187, | 827,382) 100) .. ..|125 Chattanooga Sav 100,000 wy = 2,596,605) 100, 175, 200 
Keystone Nat Bank) 100,000 78,6 0! 591,€72) 100 250 --.--. | Citizens’Bk & TrCo 250,000 4:907| 2:056:798| 190) 100, 105 
Nat Union Bank--- ,000 752,529 1,440,894 25 150 First National Bank 500,000 216.340 4,200,488) 100)..../....... 
Neversink Bank -_- 50,000 15,844 141,700 50 40 Hamilton Nat Banki 250,000) 1,242, 2.020,145 100 125) 135 
Penn Nat Bank __- ,000 245,962 1,048,684 100) 300 Hamilton Tr&S Bk, 100,000 83° 404 1,243,102 100) 175, 200 
Reading Nat Bank_-| 200,000 295,945 62.481, 100 250 ‘. p| 
Schuylkill Val Bk.. 100,000 154,427 454,608 50) 150 |-.-.- Knox ville— Per lo 
Second Nat Bank. - 300,000 514,467 691,187, 100) 255 -. | City National Bank.| 500,000 65, 67] 2,626,179, 100, 120) 125 
Berks Co Trust Co_ 250,000 127,567 920,934 10, --... 19 East Tenn Nat Bk-_| 00,000 166,244 h2.566,065 100, 140) 150 
Colonial Trust Co _- 250,000 184,617 948,564 10 phan Holston Nat Bank | ¢246,\00 82 1052 1,097 ‘977 | 100) 120) 125 
Commercial Tr Co- 125,000 9,595 267,929 100 85 90 Knox Co Bk & Tr_-!| 8 000) 5.000 ‘000 100! a senna 
Pennsylvania Tr Co 250,000 438,960 2,634,789 100) 200 = ----- Knoxville Bk&T Co 100.000 12,500) 615,000) 100 110} 120 
Reading Trust Co-- 500,000 292,350 794,878 100) 190 |-.--- Mechan’s’Bk&Tr Co 500,000) Began bu siness Aug 24 |'07 
| Merchants’ Bank_-| 100,000) 125,000) 100)..../....... 
Scranton— | | | | Per \share.| Third Nat Bank._-| 200,000) 112,017 | 1,145, 380 100) isa 137 
County SavBk, ___| ,000 461,542) 2,658,521 100 400 412 Union Bank -..-.-- 50,000) A 2 7 5,000) 105 
Dime Dep & Dis Bk! 100,000 319,199 2,835,931 50) 287 (300 | | | " 
First National Bank; 1,000,000 1,421,343) 9,852,286 100 400 415 Memphis— | | | | Pier er share. 
Keystone Bk __-_-_.- 50,000 28,517 474.903 50 100 (112 Bk of Com & a Co 1,500,000 711,675, 5,860 ,000) 100) = 235 
Merch & Mech Bk .. 250,000 505,529) 2,486,426, 25) 95 105 Cent Bk & Tr G 250,000) 14,074 804, 799| 100! 100! 108 
North Scranton Bk 50,000 26,807 456.198 50) 107 (110 Chickasaw Bk&T Go| 25, 4,260 257,528) | 110) 180 
People’s Nat Bank 500,000 172,095 1,529,190, 100 165 [171 City Bank- 100,000) 10,029 369, 658) 100) 95; 100 
Providence Bank_- 75,000 25,000 98:143 50) 145 = 155 Continental Sav Bi 25 ,000 42,442 457 1694! 100! - an00 
Scranton Sav Bank; 100,000 .000) 2,529,877) 100, 845 |----- First National Bank! 500,000 527,349 2,664,832) 100) 225) 240 
South Side Bank -_-| 0,000 22,219 437,349 50) 1uO (112 Ger Sav Bk & Tr_- -| 25 ,000) 25,000 411,846 100} 400) ____. 
Third Nat Bank._-| 200,000 1,022,602 3,302.099) 100, 875 (900 Man Sav Bk & Tr.-| 100,000) 14,250 2,691:418) 100! 500, ____. 
Union Nat Bank --! J 8,040| 587,534 100 147 (152 Memphis Sav Bank.| 416,500, 88,764, 1,879, ara 100' 110; 125 
Traders’ Nat Bank-| 250,000 312,033 2,064,343 100) 285 (300 Mercantile Bank.--| 200,000) 102,185) 8,758; 100, 200) 205 
West Side Bank ---| 60,000 114,964 882,575) 50) 150 |-...-- No Memphis Sav Bk 50,000, 25,00, 774 ‘265 100! 200| 210 
Lack Tr &SDCo-_-} 250,000 306,792) 1,624,404) 100) ..._-- 340 People’s Sav Bk &T| 50,000) 18,860) 5; 50) 190; 200 
| | Security Bk &TrCo} 500,000) 58.676 1,433,586, 100) 100| 110 
Wilkes-Barre— | | Per |share. | State Nat Bank. ._| 000 60.759) 2 ‘855, 777| 100) 225; ..... 
Anthracite Sav Bk- 200,000 508 ,644 1,917) 50) 200 (205 State Savings Bank 60,000 ‘818 1872 100; 2325; ..... 
First National Bank} 375,000 d425, '229 al Bes ,593, 100) 200 ..-- | eUnion & Plant’s Bk! | 
Miners’ Savings Bk! 150,000 923 ,093 21575 062 50) 305 —— & Trust Co 879,409) 4,864,484) 100) 160| 165 
People’s Bank_._..; 250,000 525,327 2,004,745 100! 375 |380 Com Tr « Sav Bk_ 0,000) 1 ‘030, 303) 100} 180} 190 
Second Nat Bank_-|; 500,000) d862,754.d3,458,80~x 100 390 (400 Trades Un Sav Bk! 
W B Dep&Sav Bk-_| 150,000 388,661 09, 50) 165 185 ss eae 20,885) 1@..../....... 
Wyoming Nat Bk_-| 150,000 604,392 d2,432,027) 50, 325 |___.. | US Tr,& Sav_Bk_- 27,180) 335,184)-.._| 125) ____- 
Luzerne Co Tr Co__| 150,000 190,000 800,000 100 220 (230 | 
Wyoming Val Tr Col 315,400 495,395 1,560,005) 50) 140 (150 Nash ville— } P \er share. 
} American Nat Bank} 492,664) 4,474,806) 100) 140) 148 
Williamsport— | | | Per |share. | City Savings Bank .| 29:380| 467.672| 100] 118) 126 
First National Bank’ 300,000 341,999) 1,282,970) 100) 190 First National Bk. al 307,222) 4,266,406; 100) 195; 198 
coming Nat Bk_| 100,000 144,921 497,724 100; 210 |-.-.-.-- First Sav Bk & TrCo| 15,987) 511,144) 100) 100) 101 
Went Branch N Bk- 200,000 574,317\ 2.118.474 100) 375 |-...-. | Fourth Nat Ba ak | 661,079 5,114,512) 100) 230) 240 
ci tN Bk_-| 100,000 d105,952 aa aaa oe eee Union Bk & Tr Co_} 139,004; 1,636,112) 100) 165) 168 
res Dep Co} 300,000 127,739. 1,254.4 i” oe eae Nashville Trust Co_! 90,000) 1,035,772) 100) 125) 140 
"York | Per share, | State Trust Co----| 32,314: 88 535; 100 
Drov eM ai | 100,000 _68:769 son 493 ba Mae \ hee . — 
rov at Bk __! 100 ° | Z Aides iia —_ 
Farmers’ Nat Bark! 200,000/ 174.672 416. TE XAS—Nat. ‘danke last call Aug. 22; State denned atest hantataalll 
First National Bank) 500,000, 472,207) 2,385.911| —— 
Western Nat Bank.| 225,000 103,782) °854:8 Austia— | | Per \share 
York Co Nat Bank-| 300,000, 346,890) 1,225,787) American Nat Bank 200,000 287,949 1,711,802) 100)_...../...2. 
York National Bk-| 500,000) 331,742, 1,096,611 Austin Nat Bank-.| 300,000 h182,697 h2'763,068| 100|______ neta: 
quate t as o 250.088 pe Bit 73804 State Nat Bonk. ..-| 100,000 51,44 727,003) 100). __-.- Reade 
ur Title r Co} 50, , Capital Bk & Tr 100,000 ‘000 Het ARIES ‘aniiiies 
York Trust Co... .| 250.000 83.312) _550'000) wi 00 6 250,000 


RHODE ISLAND—Nalt. dks. last 


New 
Aquldneck Nat Bk- 

Nat Exchange Bk. - 
New Eng Com’! Bk-_} 
Newport Nat Ban 
Union Nat Bank --_- 
Newport Trust Co- 

Pawtucket— 
Slater TrustCo _--- 










Blackstone Can Na 
Fourth Nat Bank _- 
High Street Bank - - 
Mechanics’ Nat Bk- 
Merchants’ Nat Bk. 
Nat Bank of Com’ 
Nat Bk of No Ame 
Nat Exchange Bk _- 
Old National Bank. 
Phenix Nat Bank_. 
Providence Nat 
United Nat Bank. 
Westminster Bank. 
Central Trust Co. 
Industrial Trust + Oo. 
Manufacturers TrCo 

New paeand Tr Col 
RI Hospital Tr Co. 
Union st Co....| 

Woonsocket— 

Nat Bank-_| 
Globe Bk.! 
nion Bk-_! 
Nat Bk_! 








call Aug 22; State inst. latest returns. 









| | Per \share. 
200,000' 78 440) d410,662) 50 66%) 70 
100,000 3:C0\, 856.414, 50 80 |____- 
75,000| 6,982, 66,749, 50) 50 |-2--- 
120,000, 82,009) d251,864, 60 112%)|____- 
155,250 49,537; 499.857; 90 96 |-___- 
00,000) 164,922) 1,723,077, 100, 150 |_-__- 
| Per \share. 
500,000] 900,000) 7,258. 320] 100) 277 |__... 
| | Per \share 
225,000, 136, 700 2,118,110) 50)..__-. eae 
500,000! 306'484| °726.477| 25) 32 |-..-. 
ee | Consolidat) jed with Ua ited Nat. Bank, 
120,000) 06 03, * eee 
500,000) 204'827| 1,587,284 50, 60 |----- 
1,000,000 724,607) 4,610,936; 50| 67 |____- 
850,000} 507,803) 1.880.751; 50) 57 |____- 
ete In volunt| ary a a73| 100 | ae: ae 
500,000 912,241) 1,721,272) 100|_. 
em -.| ea. ‘voluntary haa —— 
450,000' 599,7 0 
00,000, 751, One| B12. ‘$031 400 
500,000 711,243) 3,861,016, 100) 
‘000 ~=—- 89,000 800,000! 50) 
‘000, 5,080 107 48. 137, 467, <0 
r a 
a eT Re. ted with n Tr. 


p140,000 38.225 © 
f ,000, red ore" 


100,000 59,632) 
100,000, 443,687 
150.000 420,897 
200,000 120,i02 


802.599 











Charleston—_| So Texas Nat Bank -| 000, 312,979) 2,:02,»06 
Bk of Charl’n NBA_! 300.008) $70,170 2.137 82 — ) dnd Co.| ,000) 237, Z 3,532,007 
vings Bk B | i | 1,735,673 a — | | 
Gharl Say Tastien, * 100;000 104,567 982,106 Alamo Nat Bank. | 500,000) 123.607) 1,253,905 
Colum Bkg & Tr ..-- | In hands of receiver City National Bank) 100,000) 65,250| 778,71 
muse Sav B 50,000) 7.965 72,098 Frost National Bk_| 500,000! 215,299) 2,791,747) 100 
Dime Savings Bk--! 60,000 35,944, 910,617 Lockwood Nat Bk-| 100,000) 75 ,947 5,0 
Enterprise Bank - - -| 50,000 28,840, 582,690 Nat Bk of Comm’ce} 300,000 141/950) 1,888, 
Exch Bkg & Tr Co. 50,000 22,825 $35,925 San Antonio NatBk ‘000 ¥ 1,993,549 
First National Ban 000 345,957 1 ger -1ae State Bk & Co. 100,000 2,130; 166,777 
Germania Sav Ban 80.000 134.630 2,634,637 West Tex Bk &TrCo 200,000) 34,999) 1,419,191 
Hibernia Tr & 8 Bk| In hands of seaives "ee Nat Bk..-.| 200,000 862) 1,292,256 
Miners’ & Merch B 100,000 7,456 320,055 aco— 
People’s Nat Bank. 300, 188; 687, 1,625.87 Citizens’ Nat Bank- 100,000' 198.524) 1,139,221 
Security Savi B 50,000 6.730 546.470 First National Bank} 300,000) 208,003' 1,555,408 
Btate Savings Ban 30,000 13,270 215,840 Provident Nat Bk- 300,000 153,209| 1,115,357 
80 Car Loan & 100,000) mend {831, 275 | Waco State Bank .. 100,000 Pes 500,000 
Sale price, a Capital and _— to be increased. ¢c Ci tal ‘stock paid in, authorized amount ifs | . & Capital 
Ran houmt feel in, ‘> Me-aaviaond. y New stock. eF coed te cara tion of Union & Planters Bk and Teun Tr Cos 
ued before last call. i date Jan 26 1907. ‘june al h Mar. 22 1907. yy | 07. d May 20 07. 
















































































Beaumont— 
American Nat Bank F 128.020 1,552, ne 
First National Bank " 258 875, 1,609,472 
Gulf National Bank; i 129,554 1 "657 O04 
Park Bank & Tr Co. e100, ~ 13,514 '628'891 

Dallas— | | 
Am Exch Nat Bank 1,000,000 803,839 7.588.651 
City National Bank, 600,000, 646,717 3,600, 81: 
Com’1 Bk & TrCo.-| 150,000! 10,672, 163,460 
Commw’Ith Nat Bk, 500.000) 12,547, 1, 3) 105 
First State Bank... 1 9.43:| 393, ‘93: 
Gaston Nat Bank..| 250,000! 58,786 2,848,553 
Nat Bk of Comm’ce, 15 92,127) 15101 {804 
Dallas Tr Sav Bk.-| 200.000 115,080) 334,777 
Union Bk & Tr Co_} i’ 18,817, 463,468 
Western Bk & Tr Co, ’ 46;787, 1,617,780 

Fort Worth— | | 
American Nat Bank 150,000) 94,787) 1,164,880 
Farm&MechNat Bk} 250,000) 177,659) 1,817,276 
First Nat Bank __. 560,000 287,542 2,694,664 
Fort Worth Nat Bk.| 300, 580,539 3,088,998 
State Nat Bank...| 200000, 518,379) 1,206,819 
Stockyards Nat Bk 100,000 29,285, 9:9,476 
Traders’ Nat Bank-| 125,000 117,267/ 496.167 
Western Nat Bank. 400,000) 87,135) 1,321,188 
Contin Bk & Tr Co. 600,000, 115,000) 2, v } 
Waggoner Sav ...- 

Bank & & Tr Co_--| %100,000/ 19,500} 385,000 

al veston— | 

First National Bank) 300,000) 107,810) 884,7!2 
Galveston Nat Bk 125 ,000) 94/967, 2,014/331 
Texas Bk & TrCo..| 200,000 240,000 2,385,424 

Houston— | | 
Amer Bk & Tr Co.. 100, 832,799 
Commercial Nat Bk 3 608’ 190 4,162, +158 





1 pp National Bank) 


y 383,437) 
arris Co Savgs Bk 50,000 Began bus. iness Oct. 








Houston Nat Bank.| 100.000|  68,757| 1,921 
Lumber’ns Nat Bk_| 400,000; 121 ‘578, 1,130,544 
Merchants’ Nat Bk. | 175,000 3,000:000) 


National City Bank) 250,000) 000' 800,000) 
Plant’s & Mech Nat Consolidated with Union Bank’ & T rust 





























Surplus | Gross | | Capital. & Se rihie. soul. Par. Bid Ask, 
Capital. |& Profit .| Deposits. Par. Bid. | Ask. | _ An Boa 
— — | $ ahs sf Per share. 
~ Salt Lake City—| 9$ | g$ |  $ Pi | Bank of Olto 0 Valley 175,000 O7 841,549 70_.....| 
Commercial Nat Bk; 200,000; 85,754, 2,004.945 100 174 175 | Bank of Wheelin 200000 Consolida ted with N at. Bk. of W.Va 
Deseret Nat Bank. 500,000, 538 507) 3.531.220 100! 291 292 | Centre Wheeling Sav 25.000 16,350 367 839 en ae 
Deseret Sav Bank _- 100,000 58,798 2,474,187 100 5625 580 | Cty Bk of Wheeling, 150,000) 174,521) 1,998,775 100-....- aes 
MeCornick & Co Bk 250,000 40,898 9,070,862 Private Bank. | Commercial Bank 100'000 102.784 ‘503,000 100 200 |_-__- 
Nat Bk of Republic., 300000, 225,619 5,062,291 100, 162 |154 | German Bank_.-... g80.000| 426,277 2,305,829 100/_-.-..| 450 
State Bank of Utah.| 300,000} 112,779, 1,820,221, 100, 202/203 | Germania Half-Dof. , , 
Utah Com & SavBk| 160,000 29,740, 685,848 109 80 | 85 lar Savings Bank 50,000 59,372, 854,649 100 170 |-.... 
Utah National Bk-| 200,000 84,537, 1,434,090 100; 149 (160 Nat Bank of W Va.| 400,000 210,783 1,879,192 100...-../..... 
Utah Sav & Tr Co-| 250,000. 18,967! 1,179 ane 100, 110 [116 | Nat Exchange Bk.-| 500,000 561,752 2'557,736 100 225 |2a0 
Walker Bros., B’k’rs| 250,000) 148 '065| 3'355,202| 100, 215 |220 | People’s Bank... -- 100,000 86.140 '568.252 20'....-- eee 
Zion’s Sav Bk&TCo, 200,000 88,757! 4,758, 385 100; 249 (250 | Quarter Savings Bk) 925,000 30,63 239,797 100 98 100 
RUE Vato daante: ESE fice she oul 208) SR Bee. nets Bank. --| 25,000, 68,420; 719,861 50...... 65 
TrCo. 432,000 414,779) 3,215,385 100 215 |222 
YERMONT—Nat. banks May 20; State institutions latest returns. Boowity Trust Co.-| 9300:000 215,000 ‘850,000 100 205 | ~~. 
—— - — | WISCONSIN—Nat. bks. last call Aug. 22; State inst. latest returns. 
ny | Betavine’: Bank! 400,000 119,854| 2,889,500 100|.... "200" 
Barre S Bk & TrC 50,000 22,084 1,318,489 | Batavian Nat Ban ' 4 ooe0-- 
Granite S Bk &T Co 975,000 27,517, 1,117,939 Exchange State Bk 25.000 5,186) — 220,918 100)_..-.- |110 
Nat Bank of Barre-| 100,000| 30,769, 620,134 | Nat Bk of LaCrosse 250,000) 293,975 3,451,820 100 -.--.. 
People’s Nat Bank 100, €8,200| 239,202 State Bk of Lacr'ee Bk Pryor osaer a3 4] 4 ys enn 
. a. | First National Bank oasnanel 028.370 14 on0.a00 100 170" \ae j 
: | w an. ’ , ’ e 
{ Merchants’ Nat Bk | 750°000 130'000 500000 | German-Amer Bank 250. 000) 53,708 2,028,263 100 125 130 
i R : 2 | Germania Na re Q 78,813, 3,030.65 
t} a a a | Marine Nat Bank... 500.000 442,923 4'816.464 100 190 200 
t Mentectior— |Mer's Manuf Bk 250000 *a0'297 ‘24.071 100 118120 
H | Mer anufac 25 1 22 1 
te Se iationst back) iannenl ieee! Saree) 2222 | MII Nat Bank of W. 450,000 136,510 8.240.401 50 110 [112 
: 4 ¥ eg (alabama jeer: | Nat Exchange Bk_-| 500,000 533,219 4,785,992 100 1 
y Ment Bk a5 ey Mies ye | See’nd Ward SavBk 000, 802°543)10;464, 705 250 300 |325 
" sf —_— cise RAN SEN Het | West Side Bank__-| 100/000 49.151, 1,479, 054 100 250 275 
if a Per share. | Wisconsin Nat Bk-| 2,000,000 1,210, 860/15, 68.3 100 190 | 200 
Ny Baxter Nat Bank__| 200,000) 72,279 329,915! 100% ___-. ---.- ‘| Fidelity Trust Co--| 250,000 1.555) 2708 100 110 115 
Clement Nat eat 100,000 218 000 700000 100 ........---. | Milwaukee Trust Co 300,000 30; 749 1 371 ‘00! 100 150 (160 
' Killington Nat Bk. 100/000 43.947, 280.906 100|......|..... | Wisconsin Trust Co| 500,000 100.000"... .-- 100) 135 |140_ 
f Rutland Co Nat Bk.| 300,000, 129,145 377,534 100).._...|----- | W YOMING—National_ banks Aug. 22 
Rutland Trust Co-. g50,000 83,811 508,000) 100).._.--.|----- } cee mie a ee 
{ State Trust Co ___-| g100,000 7,936, 95,000) 100)..-___|---.. Ghenentine | Pe \aae. 
HH 2 | Re car Wsc| WRG ieeees 134i ----1--------— 
; | Bt” 000! x PEDRO p6aclancons leone 
i! VIRGINIA—Wat, banks last call Aug. 22; State inatitutions latest ss newres| +t_._-44._ Mm __ : a 
| | CUBA. 
q Norfolk— Pler share.| _ Returns are of date June 201907 __ 
ty Bank of Norfolk ..| 100,000) 21,757 .647| 100 119) ape r | 
Gureepeaee | $0803) Sager Paes an 108 Se) "| APSE cure, Pedr 
ne Bank... _.| : ’ .731) 100] 275) ----- | Nat Ba nk of Cuba. 5,000. 91,615/14,604,270 100) 85 | 95 
¥ Mercantile Bank...| 80.500 186.947} 100] 100) | Se Se eae 
i": Nat Bk of Comm’ce| 1,000,000} 536,089| 4,986,207| 100! 155) -.... CANADA 
Nor Bk for Sav& Tr} 100,000} 178.485] 1,598,640 100| 350) ----- | ° 
i Norfolk Nat Bank_-| 1,000,000} 568,679] 3,890,672] 100| 179) --_- __ Returns are all of date Aug. 31 1907. Said 
ty Seaboard Bank. | 100,000 7,891 212,034; 60) 50; -.... NEW BRUNSWICK. 
t Trad & TruckersBk ges one 12,057; 303,269) 100) 100) --.-... —-——-— — — ee 
i Atlantic Tr & D Co- 0,000 54,713} 817.042) 100} 110, --..- | 5 , | 
it Va Bk & TrCo_.--| 600,000] 98,835] 672,626, 100) 115) ---_- | | Sepees | Reserve — lpor| pee. | aah 
| . | ° . *| ° . 
i Petersburg— P ler share. | | 
Beleate € fics QM) aR SEH ot a8 "S888 asa pom pd ooh ol kc Rema 
eter av ns 9 q A ’ 8 | | 
The National Bank. 100.000 158.404) "763:089| 100| 230) 285 | People's Bk of N N B.| Merged in to the Bk ofMontreal --..|.-.---|----- 
eine et Te Ce.| gid0'oon] 92.000 200'O001. | aae| deo | Bk. of New Bruns..| 709,200 1,195,296 4,491,225, 100 -..... bssill 
Richmond— ; Pier share. | 8t- Stephen's 8 Bank) -200,000' 50,000 338,150 100 ------ BARES 
American Nat Bank) 400,000 ,554|n8,053,451/'100] 180 135 NOVA SCOTIA. 
Bank of Com & Tr.| 200,000! o 688,440, tu0| 97, 100 | me sees (kame ; a 
Bank of Richmond. 902,280) 470,357) 2.654.445) 100| 123, 126 | | 
Gapitol Savings Bk. 80-000 $8.837| 409:306 35] 18| 30 | p Malifax— Per’ cont 
apitol Savings 50, 35 f 1 20 | 
Gity Bk of Richm’d., | 400.000 181-547] 1.441.573) 25) 31, 32 | Reval Bi of Canada 3 900;000 4:00.00 33.814.800 100 2+. (ast 
rst Nation an ,000, 39, +297 522) z "142'772| 2'212 899 FO! | 
Merchants’ Nat Bk. 2005000 4833.002/d3.425.959| 100| 510 _.__. Union Bk of Halifax 1,500,000 1,143,753| 8.313.852 50 .....|.-..- 
Nat Bk of Virginia_| 500,000} 267.779] 3.337.200| 100| 148, 145 | ONTARIO 
planters’ Mat Bs - Abeta by ey a 835, ty 100} 400} -...-. | Hamil ) | Per| cent 
rovident Sav ; or y uth.|Inte! es ae | 7 82! | Peet 
Bavines Bk a Rich 200. ‘000 188, 878 (308 a6 "25 “ig io" | Bank of ‘Hamilton. 92,470,360 2,470,360 24,898,682) 100) 183 | 
at State oO wt d | 6 169 | | 
Union Bk of Rich..| 219.750| | 367.185] 1.545.027] 50| 175| 185 | “ester BkofCan.| g565,000 800,000 4,626,872) 100)...... ae 
Virginia Trust Co--/ 500,000, 125,317; 262,419) 100; 90 95 | Bank of Ottawa... 93,000,000 3,000,000 22,678,595, 100) -...- a 
- Toronto— | | 
Bank of Toronto... 93,999,700 4,499,790 25,482,086 100) 202 |_.... 
WASHINGTON—Nat. bks.last call Aug. 22; State inst. latest returns. Can Bank of Com__ 10,000,000 5,000,000 h 5513657 50) ....- \153 
; Dominion % _" #3: "2.6 6: 36 4,782,900 38.08 664'523 80) pera laa 
Seattle — P er share. ee ee —-|Orer oo 4 7! 100|.7.-~~ | 
) dy ey A Hume Hof Can. $884'030 "235.000 4.983°460 100). RFRA Wi 
cy teen eer sy 132)10,520 G83) 100)/568) =... .. mperial Bk of Can. 4,860 306 4,860,307 29,983.260 100/195 |----- 
First National Bank 150,000 183,589' 2,795,988 100/222  ____- Metropolitan Bank. 1.000.000 1,000,000 4.265.572 100) egy! Maes 
a ng Bl ro RY Hy y- eo i Pe Sovereign Bk of Can 93,000,000 -. h11910125 100) 103° |ii6 
ware bore Ewer is ’ gy $200, -.--- Standard Bank_-__ 91.559 655 1. 659,555 14,139,048 50)... |-..-- 
Puget Sound NatBk 300.000 50S: ‘872, 9,152,:55 100/268 ____- Sterling Bk of Gan- 0,709. 112. '171'152. 2'865:729 100 
Scan-Amer Bank.. 500,000, 503.876 11,421,498 100 {200 _---- Traders’ Bank... _ 94,351,639 1,900,000 22/723:568 100, -.-- 123” 
attle Nat Bank _. ,000 y 5, 43: Me nesnn fn ee ee ee” eee 
Shuey &Co,HO. — 100000 z. 152 "O88 501 100107, 222. | Ua-Emp.Bk.ofCan. _ 9479,282 = soocleseee 
State Bk of Seattle. 100.000 214 1.0:3.2 100/104 | ——-— PRINCE EDWARD 1S1.AND. 
Washin ee ae 100. poss (Consolida te ted ae aes N at Bk of Com’ce) 
Am SavBk & Tr Co. ) 2,697,245) 100 7150 --- | _Charlottetown— Per cent. 
North Bk & TrCo.| 100.000 __-... 398,683 1007100 ____ Isl’ 
Union Sav & TrCo.| 100000 92,788. 3,176.907| lon sie, 222-_ | MerBkofPEIsI'd.) 850.400/Absorbed \by Can Bk of (Com |.---- 
Northw Tr & S DCo 100,000 18,515) 1,846,265 1007126 —____- QUEBEC é 
Titie Trust Co _..- 324,000 7,725 341,497 100f101, ___.. 
Washington Tr Co. 300,000 261,240 4,851,260 100/187 —____. Montreal— P. cent. 
Bank of Montreal__ 14,000 poo 11,000,000 h 123,034042 100 225 (----- 
Spokane— P er share. | Bk of Br Nor Am__| 4,866,666, 2,238.667A23046150 v  __- a 
Exchange Nat Bk_.| 750,000 525,247 3,722,748 100 225 250 | Banqued’Hochelaga g2.444 °28 2,80,000 11,904,626 100 -.--- 133 
Fidelity Nat Bank. 200,000 = 89,037 1,300,413 100 165, 175 | Mer Bank of Can_-. 6.000.000 4,000 000 36,628,919 100 —_--- 153 
Old National Bank-| 600,000 155,647) 6.843.909 100 ....--- | Molson’s Bank __-_ 93,370,070 3,370,070 2.058.471. 50 180 (185 
Traders’ Nat Bank-| @600,000, 380.452 4.905.256 100 2 225 | Provine’l Bk of Cangl,000,000, 150.000 3,648,579 25.....--|----- 
Spokane & East TrCo 100,000 228.590 3,847,369 100 328 350 Que bec— | 
nion Trust Co--. 200,000 PE eieaweenl <~ 40 100 120 Banque Nationale. 1,799.72! 750,000 h9,785,.466 30 ....-| -- 
Washington Tr Co 100,000 14,109 ~ 392,060 100 110, 125 | Quebec Bank___._- 02 500,000, 1,250,000, 8.603.452 100 .....|132 
Union Bank of Can. 93,136,360 1,600,000 22,120,271 100 -.--. 130 
Tacoma — P er share. St. Hyacinthe— | 
Nat Bk of Comm’ce 200,000 292,669 3,72%,242 100| 200 ___.- Ban de St Hyacin’e 9329,515 75,000 1,020,099 100_..-.-|----- 
Pactfic Nat Bank 300.000 220,337 4,404,732 100 200, ..-_- St. Johns— | 
ankers’ Trust Co-. 000; wenn.) ------ , . eae Pee Banque de St Jean_| g316,166 10.000! 450.597/..-.|-..-.-|.---- 
Fidelity Trust Co__-| 300,000, . 164,715 3,191,689 100, 150! 200 Sher breoke— ° 
East Townships Bk 92,951,450 1,860,000 113.372.3009 50 150 (154 
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Where Names 1 are Printed in Italics: Fuller Returns may be Found in the Advertising Columns. 


UTAH—Nat. banks laat cali = Aug. 22; State institutions latest returns. 



































WEST VIRGINIA—Nat. bks. Aug. 22; State inst. latest returns. 
































*Sale price. 


v Par of this bank is £50. 








a Capital to be increased. 





¢ To consolidate. 





xn lUlhPSlhlCrrtlC lh hh  hlcC(iterr  OlUlrelULlellC lel 


hk Including deposits elsewhere than in Canada; 
Nominal, g This is capital paid in; authorized amount is larger b Cap ital and surplus to be increased. z g: vidend. & These are figure 
ued before last general call. / Figures date Nov. 1206. d Mar, 22 ‘or! m May 20’07. rNew stock. f Book cee e Aug 22 1007, 























CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 
BONDS 


Municipal-—Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 


The American Trust & Savings Bank 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
OFFICERS: THE NORTHERN TRUST 
BYRON L. SMITH COMPANY DIRECTORS: 
F. L. HANKEY, President. N.W. COR, LA SALLE B A N K — 


Vice-President. AND MONROE sts. CHICAGO 
SOLOMON i SMITH, A. C. BARTLETT, 





vwouas 2 id Vio President. WILLIAM A. FULLER, 
Cashier. Capital, $1,500,000. ERNEST A. HAMILL, 
ROBERT ™Asdstant Cashier Surpl $1, 000.000. MARVIN HUGHITT; 
—— uS. wg 
. & date. C. L. HUTCHINSON, 
ARTHUR HEURTLEY, 
Secretary. Banking Depevtnent. MARTIN A. RYERSON, 
a Savings Department ALBERT A, SPRAGUE, 
8. H. ROORWEA, es. Bond Department SOLOMON A, SMITH, 
EDWARD C. JARVIS * Trust Department BYRON L, SMITH, 


Auditor. The Northern Trust Sate Deposit Co. Vaults 


T. A. McInNtTyrRE & Co. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 
71 BROADWAY, . - NEW YORK. 


United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 


Full information concerning Stocks and Bonds of Railroads, Public 
Service and industrial Enterprises furnished on application. 


BALTIMORE BOSTON CHICAGO ROCHESTER SYRACUSE 
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J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO,, 
31 Boulevard Haussmann, 


PARIS. 


Cor. 5th & Chestnut Streets, 
PHILADELPHIA. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 


















